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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories—Special Offering—A. G. Becker 
& Co. on Oct, 15 made a special offering of 7,000 shares 
of common stock (no par) at $75.50 per share. The issue 
was quickly sold.—V. 165, p. 3045. 


Affiliated Fund, Inc. — Refunding—The company, it 
was announced Oct. 17, has refunded its previously out- 
standing $5,000,000 of 242% notes with an equivalent 
amount of 2% notes. All of the Fund’s borrowings, now 
totaling $8,000,000, are at the rate of 2%.—V. 166, p. 1573. 


Air Products, Inc.—Stock Offered—A group of under- 
writers headed by Reynolds & Co. and Laurence M. 
Marks &: Co. on Oct. 24 publicly offered 200,000 shares of 
$l-par value common stock at $5.25 per share. 
will be used to pay bank loans, purchase equipment, 
builu 1 plant in the Middle West, and for general corporate purposes 

After ceiving effect to this financing, the company will have 
outstanding 723.306 chares of an autherized issue of 1,000,000 shares 
of the common stock, and 105,323 shares outstanding of an authorized 
118,622 shares cf $l-par class A stock, 

Other underwriters participating are:—Eall, Burge & Kraus; Bioren 
é& Co.; J. C. Bradfcrd & Co.; Branch, Cabell & Co.; Chaplin and 
Company: Francis I. du Pont & Co.;‘Allen C. Ewing & Co.; Gillen & 
Co.; Grubbs Scott and Company: Henry Herrman & Co.; Janncy & 
Co.; Johbnsion. Lemon & Co.; Kay, Richards & Co.; Carl M. Loeb, 
Rhoades & Co.: Moore, Leonard & Lynch; The Ohio Company; Pres- 
cott & C Scheellkopf, Hutton & Pomercy, Inc., and Stroud & Com- 
pary, Inco: porated.—V, 166, p. 1349. 


The proceed 


Air Reduction Co., Inc.—New Directors— 
c. D..F Hill, Vice-Presidents, have been elected 
eirectors sales and jeined the company in 
i company, was made Vice- 


Gibson and John A 
Mr Gibson is in charge of 
Hill, formerly Secretary of the 


1945.—V. 166, p. 1145 


Alabama Gas Co.—To Issue Notes— 


The « has asked permission of the SEC to sell $1,000,000 of 
fits 242% «anda 254% notes, maturing 1952 to the Chase National Bank. 
Proceeds will be used in the company’s construction program.—V. 164, 
Pp. 2281. 


Alabama Power Co.—Bonds Offered—An underwrit- 
ing group headed by The First Boston Corp. on Oct. 22 
offered $10,000,000 first mortgage bonds 314% series 
due 1977 at 100.766 and interest to yield approximately 
3.21%. Bonds are dated Oct. 1, 1947 and are due Oct. 
1, 1977. 

The issue was 20 on a bid of 100.391. Seven other 
bids were received, each naming a 348’, coupon. These were: Morgan 
Stanley & C 101.511; Blyth & Co., Inc., 101.68; Shields & Co., 
101.6301; Halsey, Stuart & Co., Inc., 101.45; Lehman Bros., 100.62997; 
Harriman Ripley & Co., Inc., 100.39; and Drexel & Co., 100.0996. 


PURPOSE—The net proceeds ($9,°51,620) are considered to be avail- 
able for use by the company for the purposes of acquiring or con- 
Structing Piants, properties, permanent improvements, extensions and 
additions to the company's property used or to be used in its public 
utility business and to provide ior lawful obligations of the company 
already incurred and to reimburse its treasury for expenditures already 
made in resp to such purposes. 

The company has made and contemplates making expenditures of 
approximatcly $46,000,000 during 1947, 1948 and 1949 for the con- 
structicn or acquisition of property additions, estimated approximately 
as follows: $12,250,000 for the construction of a new steam-electric 
generating station near Gadsden with an initial installation of two 
units having en aggregate rated installed generator capacity of 120,000 
kilowatts, the first 60,000-kilowatt unit of which Is scheduled for com- 
pletion in February, 1949, and the second uit in July, 1949; $1,250.000 
for the construction of the fourth hydro-electric unit with a rated 
installed rator capacity ot 25,000 kilovolt amperes at Mitchell 
Dam, scheduled ior completion in September, 1949; $6,000,000 for 
transmission line and substation additions; $12,000,000 for distribution 
system additions, principally to strengthen existing facilities and to 
serve new btsiness; $11,500.00C for the construction of additions to 
rural lines; and $3,000,000 for miscellaneous additions. 


The equipment required for the construction of the above additions 
has been or will ke purchased from non-affiliated manufacturers. 

In order to finance the above construction program, the company 
will have available the proceeds from the sale of the new bonds and 
cash on hand and expected to be received from operations in excess 
of its working capital, interest and dividend requirements. The amounts 
so aviilable will not, in the opinion of the management, be adequate 
to finance aj) of the construction requirements of the company during 
the next jew years. Officials of the company estimate that based 
upon the present level of earnings and current expectations as to the 
probable progress of the contemplated construction program, a portion 
of suck construction expenditures will have te be financed through 
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the issuance of additional securities, of a type to be determined in due 
course, in an amount wnich may exceed $10,000,000 before the end 
of 1949. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds: Authorized Outstanding 
342% series due Jan. 1, 1972_-----}) si {$80,000,000 
3%%o series due Oct. 1, 1977__- { 10,000,000 

Notes payable to banks_ == " d 6,840,000 

Capital stock and surplus: 
4.20%~ preferred stock (par $100) 1,200,000 shs. 300,000 shs. 
Common stock (no par)- ” 4,000,000 shs. 3,775,000 shs. 


*Not limited except as set forth in the mortgage securing such bonds. 


COMPANY AND BUSINESS—Company was organized in Alabama 
Nov. 10, 1927, by the consolidation of a predecessor Alabama Power 
Co., Gulf Electric Co. and Houston Pewer Co. The predecessor Ala- 
bama Power Co. had had a continuous existence since incorporation 
in 1906. 

The company, is engaged, within the State of Alabama, in the gen- 
eration and purchase ot electric energy and its distribution and sale 
at retail in 572 cities and towns, incorporated and unincorporated, 
as well as in rural areas, and the sale at wholesale of electric energy 
to Birmingham Electric Co.., serving Birmingham and adjoining com- 
munities, to 10 municipalities and to 12 rural cooperative associa- 
tions; and, incident to its electric business, the saie of appliances. 
The company is also engaged in the operation of a coal mine at Gorgas, 
Ala., all output of which is used in its steam-electric generating plants. 

The company, Georgia Power Co., Gult Power Co. and Mississippi 
Power Co. are subsidiaries of The Southern Co. which is in turn a 
subsidiary of Commonwealth & Southern Corp. (Del.!. The SEC has 
found that the electric properties of the four operating subsidiaries 
of The Southern Co. are retainable under common control as an 
integrated public utility system under the standards of the Public 
Utility Holding Company Act of 1935 and that the continued existence 
of The Southern Co. as a holding company over such retainable prop- 
erties is appropriate uncer such standards. The Southern Co. also 
owns all of the outstanding ‘securities of Savannah River Electric Co. 
which cwns tand and flowage rights in Georgia aud Se 1th Carolina. 

The four operating sub.idiaries of The Southern OCS and South 
Carolina Power Co., which is a subsidiary of Cominousdaith but .not 
a subsidiary cf The Southern Co., furni electric 3) eonectively 
in the States of Alabama, Georgia, Florida, Mississipf ‘and South 
Carolina. The operation of the generating and transmistion tacilities 
of such properties is coordinated by Commonwealth & Southern Corp. 
(New York), the mutual service company, as the common agent of 
such companies. 


PURCHASERS—tThe name of each 
respective principal amounts of the 
follows: 

The First Boston Corp._______- 
Merrill Lynch, Pierce, Fenner & Beane_. 
White, Weld & Co.__~_ : 

The Robinson-Humphrey Co.__- 

Sterne, Agee & Leach____.._ ___ 


underwriter and the 
underwritten are as 


principal 
new bonds 


5,250,000 
2,000,000 
2,000,000 

500,000 
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STATEMENT OF INCOME 

Period End. Sept. 30— 1947—Month— 1946 1947-12 Mos.—1946 
Gross revenue _________ $3,297,732 $2,895,342 $37,432,897 $32,463,222 
Operating expenses —__ 1,646,232 1,196,918 15,744,549 11,797,688 
Prov. for depreciation__ 304,575 289,165 3,611,035 3,532,868 
Amortiz, of plt. acquis. 

adjustments ~- eoscel 
General taxes 
Fed. income and excess 559,182 

profits taxes ...... 


585,193 
( 3,235,555 
571,693) 
| 4,253,632 


585,193 
3,004,600 


4,466,069 


48,766 48,766 


$788,800 $16,002,934 $9,076,804 
244,417 2,923,653 2,878,293 


$738,977 


243,308 


Gross income ....... 
Int. on long-term debt 
Amortiz. of debt disct., 

prem. and expense 
Other deductions __---- 
$488,609 
105,000 


$383,609 


5,004 60,052 
9,487 15,917 
$529,892 $7,003,312 $6,070,363 

105,000 1,260,000 1,896,322 


53,869 
74,279 


5,004 


2,055 


Net income ee 
Divs. on prefeired stk._ 





Balance $424,892 $5,743,312 $4,174,040 
—YV. 166, p. 1573. 


American Business Credit Corp. (& Subs.)—Earnings 


Years Ended June 30— 1947 1946 
*Gross volume of business $134,894,405 $105,113,854 
Net income 690,601 459,802 


*Including customer reserves.—V. 165, p. 1446. 


American Brake Shoe Co.—Preferred Subscriptions— 
Stockholders of the company have subscribed for 193,334 
shares, or 97.1% of the company’s subscription offering 
of 199,101 shares of new 4% cumulative preferred stock 
($100 par), it was announced Oct. 21 by The First Boston 
Corp. and Harris, Hall & Co. (Inc.) who headed the 
group which underwrote 100,000 shares of the offering. 


All the unsubscribed si:ares are being offered ky the company to its 
officers (excluding directors) and employees. The subscription wWar- 
rants, which expired on October 20, permitted common stockholders 
to subscribe for the new preferred at $100 per Share at the rate of 
one share for each five shares of common held of record October 1, 
1947. Each share of the new preferred is convertible into common 
stock any time prior to Oct. 1, 1957, at a price of $44.44 per share 
of common. 

Proceeds of the new preferred stock are, to the extent available, to 
be applied toward repayment of short-term bank loans totaling 
$12,250,900 incurred for the retirement on Sept. 30, 1947, of the 
company’s outstanding 5%‘, cumulative preferred ‘stock, at $125 per 
share, and any balance for general corporate purposes, including a 
plant replacement and improvement program undertaken by the 
company since the war. 


UNDERWRITING— 
writers named kLelow and 
and not jointly, to purchase, at 
to the date of such purchase, the 
below of the aggregate number of 
subscribed upon che exercise of Warrants in 
(being a maximum of 100,000 shares): 


Company agreed to sell to each of the under- 
each of the underwricers agreed, severelly 
$100 per share plus accrued dividends 
percentage set opposite its name 

shares of preferred stock not 
excess of 99,101 shares 


Percentage 
The First Boston Corp. 37 Ye % 
Harris, Hall & Co. (Inc.) 12%2% 
Drexel & Co. 10‘: 
Harriman Ripley & Co., Inc. . 10% 
Lee Higginson Corp. 10% 
Merrill Lynch, Pierce, Fenner & Beane 10% 
Smith, Barney & Co._- 10 “% 


INCOME (COMPANY ONLY) 
1947- -s Mo 1946 1947—9 Mos.—1946 
$24,765.510 $20,103,948 $78,361,342 $55,421,372 
2,041,530 2,258,580 7,129,338 5,364,811 
931,917 474,285 1,570,908 1,409,389 


STATEMENT OF 

Period End. Sept. 30— 

Net sales i 

Income bef. deprec., etc. 
Deprec. and amortiz. 

Provision for U. S. and 

Canad. taxes on inc. 681,000 2,110,000 


570,000 1,506,000 


$3,448,430 $2,449,422 


Net income ' $940,013 $1,103,295 

Per share of com. stock 
outstanding at end of 
period 


STATEMENT OF INCOME 
Period End. Sept. 30, 1947— 
Net sales a 
Income before depreciation, etc 
Depreciation and amortization 
Prov. for U, S. and Canadian taxes on income 


*$0.94 $1.21 *$3.21 


AND CANADIAN SUBS.) 
3 Months 9 Months 
$25,525,764 $80,567,427 
2,078,577 7,307,831 
548,973 1,616,632 
572,000 2,166,000 
‘ —_ ae $957,604 $3,525,199 
*Earned per common share $0.96 $3.28 
*The 544° cumulative preferred stock was redeemed on Sept. 30, 
1947 at $125 per share, plus $1.31'4 per share being an amount equal 
to accrued dividends. If the latter amount had been paid as a dividend 
instead of as part of the redemption price the earnings per share of 
common stock for the quarter and the nine months would have been 
13 cents per share less than shown above. 


COMPARATIVE BALANCE SHEET 
- Sept. 30, 1947 Dec. 31,’46 
Company *Consolidated Company 
$5,585.227 $5,817,790 $6,340,445 
292,039 292,039 2,893,162 
10,767,250 11,213,474 8,656,589 
13,861,932 14,460,702 13,021,707 
2,027,673 2,C27,673 2,050,000 
1,153,552 1,228,603 855,053 


$2.57 
‘co 





Net income 


ASSETS—- 
Cash .- nds Aneel 
U. S. Treasury tax notes 
Receivables (less reserve )_--~-~- 
Inventories bi ‘ ; 
U. S. Treasury tax refund claims 
Deferred charges and sundry assets 
Investments: 

Subsidiaries not consolidated 

Other companies .......--~. 
Fixed assets ~~ 


1,922,097 
1,722,749 
21,618,176 


2.060.639 1 
1,640,059 1,640,059 
27,763,485 28,984,540 


$65,151,856 $55,664,881 $59,079,978 


Total 
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LIABILITIES— 

#Notes payable to banks $16,250,000 $16,250,000 = --___-- 
Accounts payable and accruals 6,650,586 7,032,581 $6, 5! 29, 616 
U. S. and Canadian taxes on income 2,766,360 2,814,89 2,185,646 
Reserves shaved 340,960 968,797 840,960 
E%% prefer red stock ‘ 9,800,000 
Common stock (995,507 shares) 15,374,988 15,374,988 15,374,988 
Capital surplus 10,682,540 10,682,540 11,544,483 

12,586,422 12,541,081 12,804,285 


Earned surplus ~-- 








$65,161,856 $65,664,881 $59,079,978 
consolidated. tNotes payable 
30, 1947 on short term 





Total -- ae : 

*Company and Canadian subsidiaries 
to banks includes $12,250,000 borrowed on Sept, 
loans for the purpose of effecting the redemption of the 5%% cumula- 
tive preferred stock. It is expected that these loans will be repaid 
out of the proceeds of the sale of the new 4 cumulative preferred 
stock which was offered for subscription to common stockholders on 


Oct. 1, 1947.—V. 166, p. 1349. 


American Cladmetals Co., Pittsburgh, Pa.—Stock Re- 
moved from Registration under 1946 Filing— 

Under the registration statement (No. 6589) which became effective 
Dec. 31, 1946, 6,303 voting common stock (par $1) and 18,909 non- 
voting common stock were sold in units of one share of voting stock 
and three shares of non-voting stock at $6 per unit or a total of 
$37,818. There has been removed from registration 184,572 voting 


and 553,716 non-\oting stock. 
The withdrawal should not be 
tioned in V. 166, p. 1573 
American Cyanamid Co.—Secondary Offering—Blyth 
& Co., Inc., on Oct. 16 made a secondary offering of 
19,500 shares of common stock (par $10) at $47% per 
share, with a dealer concession of 80 cents a share.— 


V. 166, p. 849. 
American Furniture, Inc., North Little Reck, Ark.— 
Registers With SEC— 


The company cn Oct. 23 filed a 
SEC covering 100,000 shares of $5 par 
vertible preferred stock and 100,000 shares 


confused with the new filing men- 


registration statemens with the 
value, 6% cumulative con- 
of 10-cent par value common 


stock. An underwriting group headed by Gearhart & Co., Inc., and 
Herbert W. Schaefer & Co. will offer the shares to the public in 
share uf each security at $5.10 a unit. The company 


units of one 
will use the 


American Hard Rubber Co. — Retires 2,732 Preferred 


Shares— 

The directors have voted to 
preferred stock at an average 
share.—V. 166, p. 1145. 


American Light & Traction Co.—SEC Rejects Move to 
Dismiss Amended Plan — Act Affects Reorganization 
Proposal of Company— 

The SEC denied Oct. 16 a motion by its 
dismiss in its entirety the amended plan of 
pany, filed jointly by the company and its parent, 
Railway. 

Denial of the motion was, however, 
when the entire cace is submitted to the 
of hearings now drawing to a clcse. 

One cf the provisions of the amended plan, which is known as 
application No. 31, was that within two years after it became effective 
American Light would have disposed of all shares of common of 

held by it, and 


proceeds to complete its factory and for working capital. 


tenders for 2,732 shares cf 


accept 
the company of $106.636 per 


ccst to 


Utilities Division to 
of com- 
Light & 


Public 
reorganization 
Unitea 


prejudice to its renewal 
completion 


without 
Commission on 


Detroit Edison Co., and Madison Gas & Electric Co., 
Railway would have disposed of all of its holdings and preferred and 
distributions received by it 


American Light, as well as all 

company. 

was Oppose 
proposed 


common of 
from the latter 

This provision 
ground that the 


Division on the 
constitute an 


Public Utilities 
period did not 


d by the 
two-year 


expeditious method of compl.ance with Section 11 of the Holding 
Company Act and with the Commission’s divestment order of Aug. 
5, 1941. 

Although the staff lost its motion for dismissal, the Commission’s 
Memorandum opinion warned American Light and Railway that its 
time schedule for the proposed divestments of portfolio securities 


might not be approved when the amended plan in its entirety came 
before the Commission for final action. 

The Commission cautioned the two companies that they “‘must bear 
full responsibility for any delay"’ which may result after the con- 
clusion of the hearings, sheuld the agency find it mecessary to 
disapprove the plan because it does not contain ‘‘adequate assur- 
ances’’ that compliance with the act and. the Commission’s out- 
standing c:der will be effected expeditious!y.—V. 166, p. 1250 


American Manufacturing Co.—50-Cent Etra Dividend 


The directors have declared an extra dividend of 50 cents per share 
and the regular quarterly dividend of 25 cents per share on the 
common stock, bo.h payable Dec. 31 to holders of record Dec. 19. 


share as 
extra ol 


this issue to $1.50 per 
December, last year, an 


payments on 
1946. In 
1041. 


This will bring total 
compared with $1.25 in 
25 cents was paid.—V. 166, p. 


American Power & Light Co.—Weekly Input— 

For the week ended Oct. 16, 1947, the System input of subsidiaries 
of this corporation amounted to 221,942,000 kwh., an increase of 
27,935,000 kwh., or 14.4’ over the corresponding week in 1946. 


Advances to Subsidiaries Approved— 

The SEC has approved company’s application for authority to make 
temporary advances io its subsidiary, Texas Utilities Co., in amounts 
not exceeding $7,000,000. Texas Power, in turn, plans to use the 
leans to make contributions to Texas Power & Light Co. and to 
Texas Electric Service Co. in the aggregate amount of $3,000,000 and 
also to advance up io $4,000,000 to Dallas Power & Light Co. for 
construction. 

Dallas will repay 
financing which is 
Utilities wil! repay 


of the proceeds of permanent 
next Sept. 30, and Texas 
receives from Dallas. 


such borrowings out 
contemplated prior to 
to American such sums as it 
To repay the suins loaned to Texas Power and Texas Service, Texas 
Utilities intends to sell common stock to the public following the 
sale or other disposition by A) nerican of more than 50’- of the stock 
of Texas Utilities under American's plan.—V. 166, p. 1574 


American Sumatra Tobacco Corp.—Annual Report— 
Seton Porter, President, on Sept. 19 said: 
The profit for the year ended July 31, 1547, 
taxes. amounted to $1,939,483, or $10.08 per share, 
$1,595,573, or $8.30 per share, for the preceding year. 
fiscal year dividends aggregating $4 per share were paid 
with $3 per share paid in the previous year. An insurance 


after provision for 
compared with 
During the 
compared 

recovery 


amounting to $747,000 was received as a result of a fire in a ware- 
house in Madison, Florida, and represented market value of tobacco 
either destroyed or damaged, and such amount has been included 
in net sales in the profit and less statement for the year. 

The tobacco grown by the corporation on its farms in Florida and 
Georgia has been harvested and is now being processed es the war 
houses and is in general a very good crop. The harvesting of raleasen 
in the corporation's Connecticut division is nearing com alee ion and 
this crop appears to be fine. Both crops have had good growing 
conditions and the prospects for their sale are favorable and should 


result im the realization of satisfactory profits. 

The airectors have voted to recommend io 
for-one split of the common stock presently 
posal will be submitted to stockholders at the annual meeting to be 
held on Oct. 15, 1947. Stockholders are being asked to vote at said 
meeting upon a proposed amendment to the certificate of incorpora- 
tion of the corporation, as amended, the effect of which is to change 
the 192.351 shares of presently issued and outstandingg common stock 
without par value into 577,053 shares of common stock of the par 
value of $5 per share. If the proposed amendment is favorably acted 
upon by the siocKholders, certificates representing the common stock 


stockholders a three- 
outstanding. This pro- 










representing 
basis of 
stock 
to par 
sale or 
will not 


certificates 
share on the 
share of common 


be exchanged for 


presently outstanding will 
value of $5 per 


the common steck of the par 
three shares of such common stock for each 
now issued and outstanding. The change from no par value 
value stock will result in reducing transfer taxes upon the 
transfer of stock and the balance sheet of the corporation 
be materially changed. 
CONSOLIDATED INCOME ACCOUNT YEARS ENDED JULY 31 
1947 1946 
$7,861,752 $7,318,364 
4,400,970 3,452,661 


FOR 


Net sales 
Cost of goods 


sold 
$3,460,782 $3,865,703 


Gross profit 
27,326 


£3 


*Selling, administrative and general expenses 341,140 
Balance $3,119,642 $3,538.377 
Other income 98,114 64,162 


Total income $3,217,756 $3,602,539 


TProvision for retirement plan 68,273 65,521 
Interest paid on prior year’s tax assessment 76,445 
Provision for Federal taxes on income 1,210,000 1,8.0,000 
Restoration of portion of reserve for contingen- 

cies provided in prior years Cr25,000 

Profit for fiscal year $1,939,483 $1, 595, 573 
Dividends paid 769 404 577,053 
Earnings per share $10.08 $3.30 

*Including provision tor extra compensation to management and 


employees of $105,200 ($87,100 in 1946). tIncluding $59,754 in 1947 
and in 1946 for past service. 
NOTE—Provision for 


for the years ending July 


$88,845 
1946, 


and $53,152 
respectively. 


amounted to 
and July 31, 


depreciation 
31, 1947, 


CONEOLIDATED BALANCE SHEET, JULY 31 


ASSETS— 1947 1946 
Cash in banks and on hand $523,122 $432,657 
United States Government securities (at cost) 250,000 735,000 
Accounts receivable (net) 72,547 30,777 


*Current season's crop harvested or in process 


of harvesting (:t cost) 


or) 


5,717,873 0,852,392 


Farm and warehouse supplies (approx. cost) 506,057 312,054 
Hogs & cattle (at fair values as est. by oiliciais) 31,410 38,704 
tLand and buildings 1,587,045 1,592,705 
iEquipment end livestock 262,495 174,787 
Cost of license to use tobacco conditioning 

machines under lease and royalty agreement $41,699 46,724 
Deferred charges 444.278 369,24) 


$10,436,537 $J),585,031 


Total 
LIABILITIES 
Notes payabie to bank $250,000 
Accounts payable 164,314 $136,962 


Accrued payrolls, taxes and expenses 190,655 173,659 
Provision tor exira compensation to manage- 


ment and employees 105,200 87,100 


Provision for Federal taxes on income 1,236,256 1,936,252 
Reserves for contingencies 100,009 100,000 
Reserves for self-insurance 53,454 44.479 
Capital stock (outstanding, 192,351 shares of 

no par value) 2.884,000 2,884,009 
Initial surplus 1,712,097 1,712,097 
Earned surplus 3,680,561 2,510,482 

Total $10,436,537 $3,585,031 


*Including tobacco of prior season's crops, at allocated cost, but 


not in excess of estimated realizable vaiues +Atter reserve for depre- 
ciation of $417,646 in 1947 and $390,545 in 1946 After reserve for 
depreciation of $357,825 in 1947 and £347,440 in 1946. ¢Atter amor- 
tization of $7,359 
b4 Ty 
Split-Uy tv otes— 
The stockligplde at their annual meeting held on Oct. 15 voted to 
change the «g@itstanding co:mmon stock from 192,351 shares of no pat 
value to 577%53 shares of $5 par value, three of the new shares to 


for each no par share held. An emendment ) 
the certificate of incorporation was filed o Oct. 20, and the new stock 
was admitted to the list of the New York Steck Exchange on Oct. 21 
The cancellation of 8,700 shares of no par common stock, heretofor 
authorized, but unissued, was a'so approved.—V. 166, p. 754. 


be issued in ®xchange 


Co.— 
1947 i 


Earnings— 
8 Mos.—1946 


American Telephone & Telegraph 


Period End. Aug. 31 1947—Monuth—1946 
3 $s 
16,745,781 17,291,434 

56,925 


S 
130,6: 36, 729° 144,686,962 


Operating revenue: 
381,029 421,799 


Uncollect.ble oper. 1e\ 
255,700 144,265,163 
96,674,750 


13 
95,540,894 


16,688,856 





Operating revenues 





Operating expenses 12,196,095 

Operating taxes 2,133,883 18,316,114 25,444,247 
Net operating income 2,358,878 2,031, 465 5 16,398,692 22,146,166 

Net after charges 270,080 1,496,666 80,752,833 94,408,983 


—V. 166, p. 1574. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended Oct. 18, og totaled 100,961,000 kwh., an increase of 9.182 
over the output of 92,482,000 kwh. for the corresponding week of 1946, 
—V. 166, p. 1574 


Archer-Daniels-Midland Co, — Has Large Expansion 
Program— 

An additional $6,200,000 expansion and 
pany’s facilities has been announced by Shreve M. Archer, President, 
bringing to $15,000,000 its expansion program for 1947-48 

New major will include e flaxseed-soyabean solvent extrac- 
tion plant in Minneapolis, Minn., a solvent extract'on plant 
at Decatur, Ill., tor processing soybeans, and a previously authorized 
processing mill, linseed oil retinery and feed plant at Kenedy, Texas. 

Eleven other major expansion projects are nearing completion, or 
are already completed and in operation. They include an extraction 
plant for dual operation on flaxseed and soybeans, a drying oil 
bodying and distillation plant and an extraction plant tor reclaiming 
oil from waste bleaching materials, all in Minneapolis; construction 
of facilities for the manufacture of feeds at Mankato, Minn.; an oil 
refinery at Decatur, Ill., for the production of edible and industrial 
oils; modernization of the company’s linseed plant at Fredonia, 
Kansas: modernization of the company’s Tidewater linseed mill and 
also a new vegetable oil bodying plant, both at Edgewater, N. J.; 
tlax storage facilities at Keneay, ‘Texas; an addition to the company’s 
present oil refinery at Los Angeles, Calif., and & new plant ior ihe 
processing of flaxseed fibre at Montevideo, Minnesota. 

Also contemplated is still another plant for the 
flaxseed fibre, to be erected in Minnesota at a site yet to be selected. 

The company has recently constructed and has in .operation five 
terminals, located in western and southwestern Minnesota for the 
storage of flaxseed and soybeans.—V. 166, p. 1574 


modernization of the com- 


projects 
southeast 


processing of 


Associated Telephone Co., Ltd.—Registers With SEC— 


The company on Oct. 16 filed a registration statement with the 
SEC covering $0,000,000 first mortgage bonds, series D, due 1977, and 
130.000 shares of cumulative preferred stock (par $20). The names 
of the underwriters will be determined through competitive bidding. 
The proceeds will be used to reimburse treasury for capital expen- 
ditures. It is expected that bids will be received Nov. 3.—V. 161, 
p. 2214, 


Associated Telephone & Telegraph Co.—Units Merge— 


A merger of the Telephone Investment Corp. into the Insular In- 
vesiment Co., a whoily owned subsidiary of the Pan-American Tele- 
phone & Teleg raph Co., was approved on Oct. 22 at special meeting 

2542, 


of stockholders of both Delaware corporations.—V, 165, p. 


Ashland Oil & Refining Co.—Acquisition— 


The company has purchased approximately 24.00 shares of capital 
oar « of Southern Pipe Line Co. from the Rockeicller Foundation 
Phe price Was net cisclosed. Southern Pipe Line Co. has 100,000 


snares of capilal steck ($1 par) outstanding —V. 165, p. 202. 


Atchison Topeka & Santa Fe Ry.—Air Carrier Rights 
Requested-—— 

Charging that 
Defense suffer 
the a rfreight 


interests of the public and particularly National 
because experienced surface carriers are barred from 
field, Fred G. Guriey, President of this company, 
on ‘Oct. 21 told the President's Air Policy Commission that the 
certificated acriines “cannot provide the intensive development and 
close coordination which is necessary to extend the benefits of 
alrfreignt service to the smaller communities.” 


One of the factors which has retarded the development of air- 


fre.ght, sa:d Mr. Gurley, has been the failure of the airlines to 
estab.ish a ground organ-zation and facilities for the handling of 
freight traffic. A railroad, such as Santa Fe, he said, could provide 


mproved, economical seryv.ce through the joint use of ex:sti ng freight 
Station facilities, pick-up and delivery services. and personnel in 
traffic, communicat.ons, purchasing, accounting, legal and executive 
departments. 

Character.zng as a bid for 
a’riines that the CAB abandon 
cations until expinsion problems are 
Gurley said ‘the publ.c should not be 


monopoly the request of 
all consideration of new 
“understood and 
deprived of the 


some large 
rouce appli- 
solved’’ Mr. 
benefits of a 


well-rounded airireight service until such time as the certiticated air- 
lines see fit to develop it.’’ 
Mr. Gur.ey urged an amendment to the Civil Aeronautics Act that 


certificates 
wholly-owned 


wouid remove any bar against the granting of air carrier 
to sur.ace caryiers Wile Santa Fe Skyway, Inc., a 


subsid ary, wWaich commenced airfreight operations in August, has 
liown 1,600,000 airplaie miles witn a perfect Safety record during 
litt.e more than @ year of contract operation, he explaned that fur- 
ther development is prevented because the Ci\il Aeronautcs Board 
has taken no act‘on on Santa Fe’s petition for a common carrier 
certificate or interim rights as granted to non-certificated airfreight 
carriers under the CAb’'s Economic Regulation No. 242.5 V. 168, 


p. 1350 


Atlantic Refining Co.—New Contract— 
fee Ph-l.ips Petro.eum Co. below.—V. 166, p. 658. 


Atlas Plywood Corp. (& Subs.) —Earnings— 


Years Ended June 20 1947 1,46 1945 
Gross proiit from sales $6,193,742 $3,867,757 $4,708,445 
Selling and administrative expenses 654,685 587,951 480,433 
Taxes, other than Federai & Cana- 

ciin inecme taxcs 374,595 222.373 279,395 

Net profit from sale $5,164,462 £2,957,392 $3,945,618 
Other incoine 14),314 243,150 159,473 

Gross incon $5,313,771 3,290,572 $4,108 091 
Intere and othe leductions 120,3 23,5663 100,646 
rrov. tor Fed. income taxe G 2,100,000 1,700,090 2,875,000 

Net proti 33,093,412 1,476.°04 $1,132, 445 

rned surplu ¢ginning of year 3,540,514 2.761,458 2,045,222 

Total $5,633,926 34,238,362 $3,177,668 
Preferred dividends pai 44,142 
Coimmon dividen paid 1,001,524 527.118 396,046 
Provision for additional tax on 

ome of prior years 200,000 

Balance $5,632,402 $3,511,244 $2,737,479 
Misc. cvedits to rpli (nei) 58) 23,270 23,979 

Earned surp t en of é $5,632,991 $3,540,514 $2,761,458 
Earnings oer c¢ 10n sk ‘ $5.87 $2.80 $2.15 

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cazh in banks and on hand, $1,825,217; mar! ke etable securi< 
ties, $34,950; accounts receiyab! le reserves, $1,719,102; inventories, 
$3.960,863; advances on logging and lumber operations, $581,269; 
plant, property and equipment ‘at cost or lower, less depreciation), 
£3,763,405; timberlands (less depletion), $5,079.479; other assets, $152,- 
601; prepayments and deferred charges, $142,949; tolal, $17,260,034. 


vable, installments due within 
$500,000; accounts payable, 


LIABILITIES—Ten-year 
one year, $250,000; note 


serial note pa 
payable—hbank, 


£562,826: est.mated Federal income taxes, $2,292,058: accrued taxes, 
including socal security taxes, $203,053; other accrued liabilities, 
£437. 891; 10-year serial note payable (2'!2%), dated July 1, 1946—~ 

stallments due after cne year, $2,000,000; deferred payments on 
timbe r purchase contraci. $900.000; capital stock (par $1), $4,481,215; 
earned surplus, $5,632,991; total, $17,260,034.—V. 166, p. 462. 


Baltimore & Ohio RR.—Equipment Trusts Awarded— 
Thre compar:y’s offering of $2,840,000 of equipment trust 
certificates, series W, maturing Nov. 1, 1948-57, was 
awarded to a group of underwriters headed by Halsey, 
Stuart & Co. Inc. on Oct. 23 on a bid of 99.6191 for a 
rate of 2!3;%. Reoffering was made at prices to yield 
from 1.30% to 2.35%, according to maturity. 

Two other bids were received at the sale. They were 
Salomon Bros. & Hutzler, 99.528 and the Chemical Bank 
& Trust Co., 99.45, both for 2'ss. 

Other members of the offering 21 
Co.; Julien Collins & Co.; McMaster 
Co.; and Mullancy, Ross é& Co. 


cup are Otis & Cc The Iilinois 
Huichinson & Co; The Mitwaukee 


The certificates will be issued to provide fer net mere than 80% 
of the 2ost, estimated tc be $3,556.000, of new standaid-gauge rail- 
road equipment, consisting of 1,000 SQ-ton open-top steel hopper 
cars. 

Inquiries for Additional Equipment— 

Inquiries have just been sent out for an additional 2,000 70-ton 
hopper cars by this company, according to an announcement made 
by Roy B. White, President, on Oct. 20 

Orders for freight cars not yet completed but on which deliveries 
have just begun or are expected shortly, now total 7,500 cars. These 
consist of 5,000 50-ton hoppers, 2;000 70-ton hoppers and 500 50-ton 
box cars. 

During the last three months deliveries have bcen completed on 
orders for 4,000 freight cars consisting of 2,000 59-ton hoppers, 1,000 
70-ton hoppers and 1,000 50-ton box cars. 

During the last seven years the Baltimore .nd Ohio has placed 


70-ton capacity 
acded.—V. 166, 


orders for 16,525 hopper cars, 2.500 of them being of 
and the balance of 50-ton capacity, the announcement 


p. 1574. 


Bates Manufacturing Co.—Earnings— 

36 Weeks Ended Sept. 6,°47 Sept. 7, °46 
Net sales $43,127,547 $28,863,571 
‘at Seats ables Chaves 4,656.939 2,667,389 

$11.48 $6.77 


Earned per share on 391 
Also after pri contingencies.—V, 166, p. 946, 


and Federal taxes 
,200 common 
$450,000 for 


share: 


viding 


Beech Aircraft Corp.—Refund to Government— 


The corporation has refunaed $14,681,640 to the Government on 
renegotiation of contracts for the fiscal year ended Sept. 30, 1945. 
After tax credits of $10,964,195 the net recovery totaled $3,716,845, 


30 and $200,000 will be paid on 
Nov. 30, 1948, with the balance 
$275, 


$600,000 was paid on Sept 
monta through 
1948.—V. 165, Pr. 


of which 
the last day of each 
payable on Dec. 31, 


British-American Oil Co., Ltd.—Plans New Issue— 

The stockholders at a special meeting on Nov. 3 will be asked to 
approve creation of 800,000 shares of $25 par preference stock, It is 
planned to sell 400,000 shares for immediate needs. The first series 
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to be issued will be convertible into common at $25 a common share up 
to Dec. 31, 1950; at $27.50 thereafter to Dec. 31, 1953; and at $30 
thereafter to Dec. 31, 1956. ‘ 

Earnings for the eight months ended Aug. 31 as announced by 
WwW. K. Whiteford, President, were approximately $3,225,000 aiter all 
charges. This is equal to $1.16 a share and compares with $3,319,572, 
or $1.20 a share for the full vear 1946.—V. 164, p. 2283. 


(E. L.) Bruee Co.—Annual Report—E. L. Bruce, Jr., 
President, on Sept. 18, said in part: 

Net working capital amounted to $4,2 70 at Jvne 30, 1947, 
compared with $3.512.336—an increese of $7 R32. The eurrent ratio 
was 3.13 to l, compared with 5.59 to 1 at June 30, 1946. 

There were 703 common stockhoiders as 01 toot Gavadend pay- 
ment dute on June lo, 1947 All of the 3° cumulative preferred 
tock was owned by the Shell Pensicn Trust and Shell Provident 
Fund, New York, N. Y 

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 

1947 1946 1345 
$16.269,207 $9,979,126 $14,248,812 

4,234,061 2,077,565 2,496,420 


Net sate 
Gross prottit 





Selling, admin nd gen, expenses 2,061,497 1,551,996 1,267,424 
Onvnerating profit $2,232,584 $525,567 $1,228,990 
Miscellaneous income 370,342 228,284 192,197 
Total profit $2.602,926 $753,851 $1,421,193 
Miscelluneous cxpense 264,220 190,301 152,086 
Prov. for iz.c. and exc. prof. taxe 997,410 252,547 646,700 
Net income $1,341,297 $311,002 $422,406 
Dividends on preferred stock 71.644 79,374 82,880 
Dividei.ds on common stock 195,000 130,000 120.000 


Earaings per common share $9.76 $1.78 $2.61 
Based on 120,000 shares outstanding 


CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS 1947 1946 : 
Cash in banks and on hand $1,639,936 $1,982,665 


Customers’ notes and accounts receivable (less 


reserves ) 1,197,911 726,369 
Notes and accounts receivable—secured by cut- 

over land 230,403 270.061 
Sundry accounts receivable—- 196,317 187.270 
Inventorics—at cost which is not in excess of : 

replacement market 3,219,836 1,292,529 
'Frucks, etc., held for resale—at cost 8,273 63,261 
Sundry investments (al cost less reserve) 322 360 

Land, timber, timber rights, etc. 286,371 409,007 

Property, plant and equipment (net) 2,342,136 1,88 1,361 
Prepaid insurance, taxes, etc. 111,873 134,703 
Inventories of sundry supplies 42,702 30,300 


$9,276,080 $6,991.86 


Total 

LIABILITIES 
Notes payab’e $250,000 _=- 
Accounts payable—-trade and sundry 481,430 $313.181 
Empolyees’ Federal income taxes withheld 37,848 23 908 
Accrued payrolls, taxes, etc 237,503 164,251 
Provision tor State taxes on income 103,410 23 700 
Provision tor Federal taxes on income 894,000 240,500 
Unearned gross profit on sales of cut-over land 

(reserves) : mA 158,155 181,8&3 
Reserve for accident insurance 38,908 30,422 
Reserve for Terminix retreating expenses 9,751 10.649 
34° preferred stock (par $100) 1,900,000 1,900,000 


Common siock tpar $5) 650,000 650,000 
Paid-in surplus 991,697 991,697 
Earned surplus 3,523,380 2,455,710 





Total $9,276,080 $6,991,886 
Aiter reserve for depreciation of $3,561,640 in 1947 and $3,456,615 
fn 1946 —V. 166, p. 851. 


Burlington Mills Corp.—Issuance of Stock in Acquisi- 
tion Authorized— 


The stockholders at an adjourned special meeting held on Oct. 21 
voted to confer upon the presently authorized 250,000 shares of cumu- 
lative preferred stock, $100 par value, including the outstanding 4% 
series and 3/2‘. series, ordinary voting rights, similar to the voting 
rights of comimem stock and also authorized the directors to issue 
50.000 sharts cf 4’° cumulative preferred stcck series B aid 350,000 
shares of ceammon stock in the acquisition of May McEwen Kaiser Co. 
--V. :66, p. 1475. P 

Butler Brothers, Chicago—Omits Common Dividend— 

The company on Oct. 21 announced that ‘‘because of sales increases 

anticipated during the coming year, 1948, and the working capital 
requirements therefor, the directors do not contemplate further divi- 
dend payments on the common stock this year. The usual quarterly 
dividend of $1.12! per share on the preferred stock was dec lared, 
wayable Dec. 1 to holders of record Nov. 3. : 
- The company this year paid on the common stock 25 cents each 
on March 1 and June 2, and 15 cents on Sept. 1. Payments in 1946 
‘vere as follows: March 1, 15 cents, plus a year-end of 20 cents; 
June 1, 20 cents; Sept. 1 and Dec. 1, 25 cents each; and Dec. 28, a 
year-end of 50 cents.—V. 166, p. 1479. 


California Electric Power Co.—Definitive Certificates 

Definitive certificates for $2.50 cumulative preferred stock are Now 
available fur issue in exchange for outstanding temporary certificates 
at cither The Internationa) Trust Co., 17th and California Strects, 
Denver, Colo., or at the Bankers Trust Co., 16 Wall Street, New York, 
N. Y.—V. 166, p. 1375. 


California Water Service Co.—Registers With SEC— 

The company on Oct. 21 filed a registration statement with the 
SEC coverine $1,509,000 first mortgage 314’, bonds, series C, to 
be sold through competitive bidding. The company also filed 15,652 
common shares (par $25) to be underwriiten by Dean Witter & Co 
The proceeds will be used to retire $900,000 bank loans, to reimburse 
the treusury for expenditures on construction and for other cor- 
porate purposes.—V. 166, p. 1575. 


Camden Fire Imsurance’ Association—Offering to 
Stockholders Underwritten—An issue of 100,000 shares 
of $5 par value capital stock are offered to stockholders 
of record Oct. 22 at $17 per share, on the basis of one 
additional share for each four shares held. The subscrip- 
tion rights expire at 3 p.m., Nov. 6, 1947. Unsubscribed 
shares have been underwriten by Butcher & Sherrerd 
of Philadelphia, Pa. 

The proceeds from the sal? of this stock will be used to increase 
capital funds of the Association and will enable it to handle the 
increased volume of business which has almost trebled in the 
roast ten years. é | 

Sole outstanding capitalization, upon completion of this financing, 
will consist of 500,000 shares of $5 par value capital stock.—V. 166, 
jp. 1251. 


Canada Northern Power Corp., Ltd.—Earnings— 
EARNINGS FOR 12 MONTHS ENDED AUG, 31, 1947 


Gross earnings ‘ : $2,126,700 
Purchased power, operating, maintenance and taxes 773,177 
ItG> COTHRIAES. oc etienwnn. panacea $1,353,523 


V. 166, p. 755. 


Capital Administration Co., Ltd.—Quarterly Report— 

The company reports net assets, before deducting funded debt, of 
$7,053,471 at Sept. 30, 1947, as compared with $7,039,909 at June 30, 
1947, and $7,048,348 on Sept. 30, 1946. Net assets were equivalent to 
613%, tor the 3% debentures, $136.02 per share of preferred stock, 
$24.22 per share of Class A stock and $1.08 per share of Class B stock 
on Sept. 30, 1947, as compared with 612‘ for the funded debt, $135.71 
per share of preferred, $24.:5 per share of Class A, and $1.06 per 
share of Class B on June 3u, 1947, and 612 $135.90 per share of 
preferred, $24.19 per share of Class A and $1.07 pér share of Class B 
on Sept. 30, 1946. 


INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30 


1947 1946 1945 1944 
Income—interest $21,292 $10,002 $14,087 $18,658 
Cash dividends 222,298 193,741 158,104 151,090 


Taxable sec. dividena: 1,387 4,574 4,938 3,472 
$208,316 $177,129 
63,640 92,219 


Total income 
Deductions 


$244,977 


55,249 


$173,220 
92,338 


Net income $189,728 $144,677 $124,910 $120,822 


D:vs. on pid. stock 97,650 97,650 97,650 97,650 
Balance, surnlus $92.078 $47,027 $27,260 $23,232 
Proilt on securities sold 116,716 196,493 212,801 230,474 


The unrealized appreciation of investments on Sept. 30, 1947, after 
deducting provis‘on of $440,000 for possible Federal income tax payabie 
if such appreciation were realized, was $1,268,000, or $387,513 less than 
cn Dec. 31, 1946. 

BALANCE SHEET, SEPT. 30, 1947 

ASSETS-——Cash in banks, $229,205: investments in U. S. Government 
securities (at cost), $507,078; investments in other securities ‘at cost), 
£5,161,461; dividends and interest receivable, $31,167; special deposits 
for dividends, $35,865; total, $5,994,776 

LIABILITIES—Interest accrued and dividends payable, $41,615; due 
for securities loaned against cash, $93,200; reserves for expenses, taxes, 
e.c., $74,490; 3’, debentures due Aug. 1, 1960, $1,150,000: $3 cumuia- 
tive preferred stock, Series A ($10 par'!, $434,000: Class A stock ($1 
par), $143,405; Class B stock (le par), $2,400; surplus, $4,055,666; 
total, $5,994,776.—V. 166, p. 563. 


Carolina Power & Light Co.—Earnings— 


Period End. Sept. 30 1947—-Month-—1$46 1947—12 Mos -—1946 
Onerating revenues $1,346,495 $1,639,805 $21,314,803 $18,869 674 
Operating expenses 1,090,299 802,882 10,395,972 7,455,435 


Federal taxes on income 60,712 123,541 1,659,208 2,479,007 














Other taxes 164,832 180,566 2,422,581 2,224,899 
Prop. retir. res. approp. 125,000 125,000 | 1,500,000 1,500,000 
= — — eee 9 oe —. — — ee 
Net oper. revenues $355,652 $407,816 $5,337,042 $5,210,333 
Other income (net! 575 4,954 49,610 78,759 
Gross income $356,227 $412,770 $5,386,652 $5,289,092 
Interest on mtge. bonds 138,719 139,438 1,666,805 1,675,430 
Other int. & deductions. 11,664 28,054 185,569 261,400 
Amort. of premium on 
debt («Cri 4,571 4.595 54,921 55,205 
Interest charged to con- 
struction (Cr) 3,741 1,002 29,497 8,332 
Net income $214,156 $250,875 $3,618,696 $3,415,739 
Dividends applicable to pfd. stock for the period 780,440 780,440 
Balance $2,858,256 $2,635,299 


Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the company, holders of commen 
stock of record at the close of business on Oct. 29, 1947, shall have 
the right to subscribe, on or before Nov. 20, 1947, for commen stock, 
of no par value, to the extent of one share for each 10 shares held. 
The subscription price is to be determined shortly before the offering 
is made. 

The New York Stock Exchange directs, subject to the. offering being 
made, that the common stock be not quoted ex-righis uniil further 
notice and that all certificates delivered after Oct. 29, 1947, must be 
accompanied by due-bills.—V. 166, p. 1575. 


Carolina Telephone & Telegraph Co.—Common Stock 
Offered— 

The company is offering 21,250 shares of its common stock ¢»var 
$100) for pro rata subscription at par to holders of its outstanding 
53,124 shares of common stock of record at 5 p. m. (E.S.T.) on Oct. 1, 
1447 in the ratio of two new shares for each five shares held. Warrants 
will be exercisable at or before 5 p. m. (E.S.T.) on Oct. 31, 1947 at 
office of the company. 

This offering is not underwritten, and no firm commitment to take 
anv of the shares offered has been made. The company is, however, 
informed by Southern Bell Telephone & Telegraph Co. (which owns 
epproximately 31.67’. of the outstanding capital stock) that it in- 
tends to exercise the warrants to be issued to it for its pro rata 
share oi the stock offered. 

The company reserves the right to reoffer for sale at a price e: 
prices in no event iess than $100 per share such of the 21,250 shares 
of stock as are not subscribed for by stockholders. 

PURPOSE—Company is engaged in the largest construction program 
in its history, which program is requiring and is expected to continue 
to require over the next few years substantial amounts of additional 
capital 

The net proceeds will be applied to reduction of the amount owing 
by the company en short-term notes. In the construction pregram 
telephone plant and equipment, and maticrials and supplies, will be 
purchased from a number of sources, and purchases will not be 
confined or principally placed with any one manufacturer or supplier. 
The company contemplates that additional moneys required for the 
construction program may be initially obtained in the form of tem- 
porary bank leans to be refinanced by the issue and sale of additional 
debentures, other debt securities, or additional stock. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
20-year 23 debentures, due Feb. 1, 


1977 $3,000,000 $3,000,000 


Notes sold to trustee of pension fund 95,204 
Capital stock (par $100) 75,000 shs. 
?% cumuil. j) referred capital stock 1 shr. 


Common stock 
EARNINGS FOR STATED PERIODS 


6 Mos. End. ——— Calendar Years———— 
June 30, °47 1946 1945 1944 


74,374 shs. 


Total oper. revenues 














Current maintenance 628,896 896,173 539.786 427,897 
Depreciation : 225,471 404.851 399,001 280 574 
Other oper. expense 858,503 1,616,594 1,309,160 1,208,481 
Federal taxes on income £7.480 258,427 751,679 794,279 
Other oper. taxes 215,780 393,850 394,310 406,743 

Net oper. income $201,878 $463,969 $460,116 $429,376 
Other income (net) 2.617 Dr4,841 Dr38,799 Dr3,974 

Total income $204,495 $459,128 $421,317 $425,402 
Interest deductions 39,996 20,427 6,953 9,312 

Net income $164,499 $438,701 $414,364 $416,090 
Dividends declared 212,500 424,998 425,002 425,000 


BUSINESS—-Company was incorporated in North Carolina Jan. 5, 
1900. Business is that of furnishing communication services, mainly 
local and toll telephone service, in 40 counties in the eastern part 
of North Carolina. On June 30, 1947, the company had 59,387 tele- 
phones in service. 


$2,218,008 $4,033,864 $3,854,052 $3,647,350 . 


NEW CONSTRUCTION—Expenditures for new construction were ap- 
proximately $1,183,000 for 1941, $793,000 for 1942, $963,000 for 1943, 
$558,000 for 1944, $800,000 for 1945, $1,510,000 for 1946, and §j],- 
590,000 for the first six months of 1947. It is estimated that expendi- 
tures for like purposes will approximate $1,650,000 in the last six 
months of 1947. Such expenditures may amount to as mueh as 
$2,100,000 in 1948, and it is expected that they will continue at @ 
high level for some time thereafter.—V. 166, p. 946. 


Carman & Co., Inc.—Listing—Stock Split-Up— 

The New York Curb Exchange on Oct. 17 admitted to listing 347.3683 
shares of ‘“‘new’’ common steck, par value $2.50, which is being issued 
in exchange for 86,942 presently outstanding shares of common stock, 
par value $10, on the basis of four shares of the ‘‘new’’ common 
stock for each share of ‘‘cld’’ common. steck 

Tht our-for-one split-up was approved by the 
Oct. 15 V. 166, p. 1047. 


stockholders on 


Carpenter Steel Co.—Annual Report— 


Years Ended June 30 1947 1946 
Net sales $23,960,059 $22,022,272 
Cost of sales, exclusive of depreciation 16,800,940 15,324,712 
Selling expenses 2,270,720 1,974,717 
Administrative and general expenses 441,879 465,059 

Profit from operations, before deprec., etc $4,446,520 $4,258.785 
Income from investinent rents, royelties, ete 158,683 131,495 
Profit on securitie 56,250 6.642 

Total income $4,661,453 $4,446,923 


Depreciation 
Amortization of emergency facilities, net of 


285,872 292,365 


normal depreciation of $29,240 110,545 
Loss on property retired, net 34,753 13,236 
Extra compensation for officials 150,000 161,000 
Accelerated amortization of emergency facil- 

ities for prior years ware ai gence snl - 59,823 
State income iaxes 99,717 wi 
Federal taxes on income 1,543,040 2,086,223 
Prov. for decline in scrap prices 250,000 . 


$2,298,071 $1,629,203 

1,080,000 900,000 
74,985 net of reduction in Federal taxes on income resulting there- 
$279,475 and other adjusiments of Federal] and State taxes on 
income for prior years, $35,687. 

BALANCE SHEET, JUNE 30. 1947 

ASSETS—Cash on hand ind deposits in banks, $4,543,861; U. S. 
Government securities at cost, including accrued interest (indicated 
value based on market quotations and accrued interest, $168,016), 
$169,207; accounts receivable (after reserve for doubtful accounts re- 
ceivable of $117,629), $1,297,205; inventories (at cost or market, which- 
ever is lower), $5,193,597; officers’ and employees’ loans and accounts 
receivable, $44,316; U. S. savings bonds held for sale, $20,850; real 
estate, building, machinery, equipment, etc. (after reserves for depre- 
elation and amortization of $6,981,775), $4,647,811; prepaid insurance, 
taxes, ete., $113,210: other assets, $137,577; total, $17,167,734. 

LIABILITIES—Accounts payable (trade and others), $841,154; ac- 
crued salaries, Wages and additional compensation, $873,407; accrued 
taxes, other than Federal taxes on income, $223,621; accrued reueralk 
taxes on income, $1,543,040; miscellaneous accrued liabilities, $5,872; 
collections from employees for U. S. Savings bonds, $6,435; reserve 
ior workmen’s compensation, $120,959; reserve for decline in scrap 
prices, $250,000; reserve for contingencies, $300,000; common stock 
($5 par value), $1,800,000; surplus (including $4,500,000 which had 
been capitalized as part of a $5,000,000 stock dividend in 1922 and 
returned to surplus upon reduction of capital stock from $6,000,000 
to $1,500,000 in 1933), $11,203,246; total, $17,167,734.—V. 165, p. 2795. 


Balance of income transferred to surplus 
Common dividends 

$3 
4 


VON 









Caterpillar Tractor Co.—Earnings— 


Period End. Sept. 30— 1947 Month— 1946 1947-—-9 Mos.—-1946 
$ $ $ $ 
Sales 17,441,205 8,747,089 132,035,755 85.807.379 


74 
Profit . 1,239,370 455,200 5,376,178 4,394,537 


V. 166, p. 1148. 


Central Aguirre Associates—Reorganization Voted— 


The stockholders on Oct. 18 approved a plan of reorganization of 
this company and its subsidiary, the Central Aguirre Sugar Co. This 
will result in acquisition of the sugar company’s assets and business 
by the Associates and a change in the name of the latter to the 
Central Aguirre Sugar Co.—V. 166, p. 1575. 


Central Wlinois Light Co.—Earnings— 
Period End. Aug. 31 1947— Month—1946 1947 
Gross revenue $1,124,504 


12 Mos.---1946 
$91,834 $15,217,342 $13.201.868 


Operating expenses 547,120 458,817 1,095,210 5.831, 882 
Prov. for depreciation 110,000 105,000 1,300,000 1,254,000 
Amortiz. of plt. acquis. 

adjustments 33,300 32,300 400.000 366,409 


General taxes 1,305,767 1,207,300 














} 

Fed. income and excess} 219,841 193,669 } 

profits taxes | i 1,811,700 1,761,100 

Gross income $214,243 $181,048 $3,304,665 $2,781,186 
Int. on long-term debt 46,913 46,913 562,960 571.883 
Amortiz. of debi aisct., 

prem. and expense 764 764 9,169 111.452 
Other deductions Cr6s4 Cri29 5,663 . 

Net income $167,249 $133,500 $2,726,872 $2.097.849 
Divs. on preferred sik. 41,300 41,800 501,606 


601 606 


3alance 


3125,449 $91,700 $2,225,266 $1,59¢C.243 
Vv. 166, p. S62. 


Central Maine Power Co.—To Borrow $7,000,000— 


The company hes filed an application with the SEC to horrow 
irom time to time an aggregate amount of $7,000,000 (including $3,- 
000,000 principal amount of notes now outstanding with First National 
Bank, Boston) to be evidenced by its unsecured promissory note; with 
a mMeturity of not more than nine months from their respective dates. 
Company states that i has made arrangements with The First 
Nationa] Bank of Boston to borrow up to $7,000,000 at an interest 
rate Of 142‘, per annum. It is further stated by company that the 
proceeds from the scle of these notes cre needed to complete its 1947 
construction program, and for its ether cash requirements. Company 
represents that such proposed notes will be retired through the issu- 
ance and sale of $4,000,000 first and general mortgage bonds and 
sufficient shares of common stock (par $10) to provide the company 
with $3,000,000.—V. 166, p.1575. 


Central States Electric Corp.—Debenture 
Receive Payment on Principal— 

Carl J. Austrian and Robert G. Butcher, trustees of this corporation, 
ennounced on Oct. 18 that holders of 5‘» convertible debentures, 
serieS due 1948, and of optional 542‘, cCebentures, series due 1954, 
will receive payment on and after Oct. 21, 1947, on account of the 
principal of such debentures, in the amount of $100 ; $1,000 
criginal principal amount. Payment on the 5’ debentures wil! bo 
made at Central Hanover Bank & Trust Co., New York, N. Y., and 
oo the 5!2% debentures at The Chase National Bank of the City of 
New York 


Holders 


Petition to Lift Receivership Withdrawn— 
An application made in United States District Court at Richmond, 


by # eral headed by Robert R. Youne to lift the receivership ef 
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this corporation has been withdrawn, it was disclosed on Oct. 21. 
Associated with My. Young in the application were Otis & Co. and 
Pittston Co. Tue grovp owns £00,000 shares of Central States common 
stock, which it purchased in March, 1946. 

Argument on the group's application was heard on Oct. 20 before 


rene 


Judge Sterling Hutch¢son.—V. 166, p. 755. 


Central Vermont Public Service Corp.—Earnings— 


Period End. Sept. 30-- 1947-—-Month—-1946 1947—12 Mos.—1946 
Operating expense: $483,346 $440,370 $5,370,161 $4,885,191 
Operati:rg expenses 492,469 336,195 4,467,720 3,343,735 





“Dr$9,123 $104,175 $902,441 $1,541,456 


Net oper. income 
272 2,132 723 


Non-oper. income (net) 756 





$904,573 $1,542,179 


Gross income Dr$8.367 $104,447 


Int., etc., deduction 22,274 20,583 262,047 265,689 
Prov. for Fed. taxes on 
income Dr14,000 27,000 180,000 482,750 








Net income --_ Dr$16,641 $56,864 $462,526 $793,740 

Notes Authorized— 

The corporation has received permission from the SEC to sell up 
to $26,000,000 of its prom-ssory notes to the First National Bank of 
Boston. 

The proceecs will be used to pay off a present loan from the bank 
which was used to repair and replace properties destroyed or damaged 
by floods last June, and for construction and acquisition of addi- 
tional tacilities—V. 166, p. 1252. 


Chesapeake & Ohio Ry.— Earnings — 


Period End. Sept. 2C 1°¢47—-Menth—1946 1947—-9 Mos.—1946 
$ $ $ $ 
Gross income _- 2C,°54,188 23,459,353 228,951,935 179,801,105 


U. S. and Cand an inc. 
& excess pro its ts xes 


1,617,625 1,564,818 16,976,223 11,359,848 
Other rafivay t oxes 1,6€45,77 
3.25 


» 
5 1,335,155 14,560,984 11,240,771 


Net railway oper. income .256 819 4,471,380 33,153,253 25,313,948 
Net income __- 2.554.036 3,861,306 27,824,071 20,441,891 
Earnings per com. shere $0.32 $0.49 $3.50 $2.55 


NOTE—tThe above is a consolidated income account statement of 
this company and Pere Marquette Ry. Co. and carnings per shere ou 
capital stock after merger.—-V. 166, p. 1476. 


Chicago Indianapolis & Louisville Ry.—Definitive 


Bonds— 

Definitive fir-t mor‘gig* 4’, series income bonds due Jan. 1, 1983, 
are now available for delivery in exchange for temporary bonds at 
The Chase Nationa! Bank of the City of New York, 11 Broad St., 
New York, N. Y., or at First National Bank, Chicago, IJl.—V. 166, 
p. 1476. 


Chicago Milwaukee St. Paul & Pacific RR. — Equip- 
ment Trust Certiticates— 


The ICC on Oct. 10 authorized the company to assume obligation 
and liability in respect cf not exceeding $2,240,000 equipment trust 
certificates, series AA, to be issued by the Continental Illinois National 
Bank & Trust Co. of Chicago, as trustee, and sold at 99.5799 of par 
and accrued dividends in connection with the procurement of certain 
equipment.—V. 166, p. 1352. 


Chicago Rock Island & Pacific Ry.—Plan Upheld by 
Court— 

Tne U. S. Supreme Court on Oct. 20 refused to review reorganiza- 
tion procedings for this company. 

The review Was asked by the company, by a group of holders of 
6% and 7% preferred stock, and by a group of owners of 412% 
convertible bonds issuvd in 1930 and due in 1960. 

A plan of reorganization was prepared by the Interstate Com- 
merce Commis’icn in 1940 Lit was opposed bz two classes of creditors. 

The Court's refusal was announced in a 100-word order which said 
Justice Wiley B. Rutledge hud prepared an epinion giving his reasons 
for concurring ‘n the refus»l. The effect of the order is to uphold 
a decision by the U. S. Circuit Court in Chicago confirming the 
reorganization plan. 

The order noted that Justices Felix Frankfurter anc Robert H. 
Jackson dissented for this reason: 

“In as much as the Interstate Commerce Commission deems itself 
not free to file a memorandum of its views except on invitation of 
the Court, we believe, in view of all the circumstances, that final 
action on this petition should not be taken without asking the Com- 
mission to make a definite statement of its present position.”’ 

The bondholcers, in aking’ a review, said the plan estimates more 
than $80,000,000 in creditor claims and more than $129,000,000 in 
preferred and common stock equities. They stated the plan was 
based On pre-war earnings, while the railroad’s post-war earnings 
oe weer man ye The company’s petition told the Court that 

e railroad now Fas a ‘‘consistent earnin er ? ‘ 
double the ICC estimate.” 4 en a a ae 

Unless there is further Court action such as a_ request f € 
rehearing, the Chicago District Court which originally santa the yt 
must proceed to put into effect the reorganization plan. Mandates 
of the high Court normally go out in 25 days. 


Expense Protest Denied— 
The Interstate Commerce Commission on Oct. 16 overruled a request 


of the protective committee for holders of 6% ard 7% preferred stock 
that the Commission make no allowance for expenses of the com- 
mittee appointed to carry out the recrganization plan for the railroad 
The ICC, at the same t.me, approved $810,350 for the expenses 
of the reorganization committee, exclusive of fees and expenses ‘of 
attorneys for the committee, if a new corporation is organized. or 
$469,694 if a new corporation is not organized, aii 


Alleghany Corp. Plans io Propose New Plan— 
Alleghany Corp. is moving to de velop a plar ? 
y CC ioving ] é an for Chicag 
Island & Pacific Ry., it was disclosed on pay 16. wucsontaein 
Robert R. Young, Cl turmen of Alleghany Corp., commenting on 
the move of the Interstate Commerce Commission to retrieve the 
~~ plan from the Supreme Court. said: 
“Alleghany Corp. had @ :Veloped the outline of a y 
shan re , a new pla C 
reorganization for Rock Island which would give fair seonaunien re 
all cy babi holders, and Aileghany is prepared to promptly invite 
cons.deration of such a plaa_ by representatives of all classe of 
security holders.’’—V. 166, 3. 1576. ttitl 


Chicago & Southern Air Lines, Inc.—Listing— 


: The New York Curb Exchange on Oct. 15 authorized for listin 
503,326 issued and outstanding shares of no par value common staok 
of which 351,555 are represented by voting trust certificates with 
——) to add to the li t 20,000 additional shares of common stock 
he Ex« lane ‘Uso *uthorized for listing voting trust certificates 
no hema 291,555 shares of commen stock deposited under the 
— “4 t agreemeni, with authority to add to the list additional 
SMares of coruncen stock not yet deposited under the voting trust 
agreement if and when such shares are so deposited.—_V._ 166, p 1352 


Cincinnati Street Ry .—Earnings— 


son eae OOP. 30 1947—-Month—1946 1947-9 Mos.—1946 
bead pre it Parente 3£8,858 $66,695 $452,626 $572,725 
enue passengers 10,783,748 11,069,333 97,115,109 98,397,866 
Bonds Authorized— 
The ICC on Oct. 15 authorized the j 
. ) ef. 15 authorize > company to issue, upon the 
py vip aged -” Pe snat in of $6,462 000 of outstanding first mortgage 
4 he een ue Sent. 1, 1965, an equal principal amount of new 
onds of like tenor, to be substituted for the bonds heretofore issued 
— author 2>tion from this Commission. 
ria eieetnion Femove any deubt as to the validity of these outstand- 
phn Michio proposes to substitute an identical amount 
rs li Ae: ag bonds for the existing bonds that were 
1 - 4960, Which are to be surrendered and canceled. 


—V, 156, ,. 


Cities Service Co.—Research Program to Be Expanded 


and Centralized— 

Centralization and expansion of the extensive research and develop- 
ment activities of this company was announced on Oct. 17 by W. Alton 
Jones, President. 

First major step in this program, Mr. Jones said, is the formation 
of a new company called the Cities Service Research & Development 
Corp., which will be charged with direction of all of the far-flung 
research activities which have been carried on by individual operating 
companies of Cities Service for more than 30 years. 

The program will cover the entire petroleum field, extending into 
the reaim of plastic’, detergents, medicines, paints and lacquers, as 
well as synthetic fuels. The long-range project is to aid in supple- 
menting the nation’s petroleum resources, especially in times of Nna- 
tional emergency. 

Among major development projects which the new corporation will 
direct is intensive research, in cooperation with the M. W. Kellogg Co., 
in the synthesis of liquid petroleum products from natural gas at 
both the Jersey Cily, N. J., plant of Kellogg, and the Cities Service 
refinery at Lake Charles, La. Others include intensifying and central- 
izing work on the development of automotive and household fuels at 
the Cities Service refineries at Lake Charles, La., and East Chicago, 
Ind.; the development of chemicals from natural gas at Tallant, Okla.; 
and the development of lubricants and gieases at Ponca City, Okla. 

Mr. Jones stated that the new corporation also will study the 
possibility of constructing a new, ultra-modern research laboratory 
in the New York area. 

Mr. Jones will serve «s Chairman of the board of the new corpora- 
tion; A. P. Frame will be President; and C. L. Mateer, Vice-President. 

Mr. Frame will continue in his present position as Vice-President 
of Petroleum Advisers, Inec., in charge of all manufacturing operations 
of Cities Service oil companies.—V. 166, p. 368. 


City Ice & Fuel Co.—Earnings Un—Div. Increased— 


9 Months Ended Sept. 30— 1947 1946 
Net prosit aiter charges and taxes . $4,949,879 $4,532,908 
Eurnings per share ; : : $3.93 $3.59 


Fol.owing a meet'ng of tke board of directors held on Oct. 23, 
William J. Sinek, President, announced that the company will go on 
a £2.50 per stare annual dividend basis commencing with the next 
quarterly dividend payable Dec. 31 to holders of record Dec. 10. This 
compares w.th 50 cents per share pa.d each quarter from Dec. 31, 
1646. to and including Sept. 30, 1947. Previously, the company paid 
quarterly dividends of 40 cents per shcre. It has an unbroken divi- 
dend record of 53 years. 

Tne company’s policy of diversification over the past few years 
is an important fsctor in present earnings, Mr. Sinek said. Indica- 
lions are now that net earnings for the year 1947 will be in excess 
of $4.67 per share earned in 1946, he added. 

The company, which is the nation’s largest ice producer and one 
of the largest retailers of solid and liquid fuels, is continuing its 
active diversification policy.- 

Definitive Debentures Ready— 

Definitive 234’. sinking fund debentures due June 1, 1966 are 
now available for delivery in exchange for temporary debentures at 
The Chase National Bank of the City of New York, 11 Broad St., 
New York, N. Y., or at First National Bank, Chicago, l.—V. 166, 
p. 947. 


Cleveland Electric Hluminating Co.—Refunding Plan 
Delayed— 


The company announced Oct. 20 it had uecided to postpone its 
plan of refunding 254,989 shares of $4.50 preferred stock because 
cf ‘unsettled market conditions."’ 

The program had drawn opposition from Otis & Co. because the 
company had directly negotiated underwriting of new preferred shares 
rather than submitting the issue to competitive bidding. 

The Ohio P. U. Commission has approved the company's basic 
program. This entailed the underwriting by Dillon, Read & Co. 
of New York and included 13 Cleveland investment houses.—V. 166, 


p. 1576. 


Cluett, Peabody & Co., Inc.—To License Shrinkage 


Process— 
A new proéess for controlling the shrinkage of wool will be licensed 


and promoted in the United States and Canada by this corporation, 
it was announced by Robert M. Dowling, General Manager o1 ine 
Sanforized division. 

Under the terms. of the agreement, signed in New York with rep- 
resentatives of Wolsey, Ltd., and Stevenson (Dyers) Ltd. of England, 
the patent owners, Cluett, Peabody & Co., Inc.,- will grant licenses 
for the use of the “rocess for both woven and knit goods. 

Technical resources of Cluett, Peabody will be combined with those 
of the two British firms in further development work here and in 
Canada, according to Mr. Dowling.—V. 166, p. 1576. 


Columbian Carbon Co.—Leased Government Plant 
Oftered tor Sale— 

A Seagraves, Tex., carbon black plant, designed to produce 13,000,000 
pounds of channel tvpe carbon black yearly and currently operated 
under interim lease by this company, is offered for sale or lease by 
the War Assets Administration, it was announced on Oct. 17. 

The facility includes 180 burner buildings, three refining buildings, 
bead building, four warehouses, air vent buildings, machine shop, 
office, change house, and a treater plant including a gas purification 
system, boiler house, laboratory and testing equipment and about 
12! miles of 20-inch pipe. 

The land area totals about 235 acres. All utility services are avail- 
abie and there are wells on the site. 

Natural gas (necessary to the production of carbon black) is sup- 
plied by the Phillips Petroleum Co. ard, in part, by an affiliate of 
the present lessee, Columbian Curben Co The contract with Phillips 
Petroleum Co., negotieted by Columbian as an agent of the Govern- 
ment, cxtends through 1949. This contract goes with the facility. 
Columbian Carbon Co. also has expressed willingness to negotiate 
with prospective operators of the plant for such additional supplies 
of gas us the company mvxy have in excess of its own needs. 

Bids will be received by War Assets Administration Regional Office, 
North American Aviation Plant, Grand Prairie, Texas, until 2 p. m. 
(C.S.T.), Nov. 5, 1947.—V. 166, p. 665. 


Cemmonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison Company and asso- 
ciated companies, excluding sales to other electric utilities, for the 
week ended Oct. 18, 1947, showed a 6.7% increase over the corre- 
sponding week a year ago. Following are the kilowatt-hour output 
totals of the past four weeks and percentage comparisons with 1946: 

Week Ended 1947 1946 Go Inc. 


Oct. 18 213,040,060 199, 68,000 6." 
Oct. 11 212,856,000 197,146,060 80 
Oct. 4 213,962,000 194,519,000 100 
Sept. 27 209,494,000 193,279,C00 8.4 


V. 166, p. 1576. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 
Period End. Sept. 30 1847—Month—1946 1947—-12 Mos.—-1946 
$ $ $ $ 
21,125,098 19,252,213 253,249,912 220,924,796 
11.480.100 9.014.098 122,781,693 96,487,596 
1,983,848 1,648,114 23,407,448 21,922,258 


Gross revenue 
Operating expenses 
Proy. for depreciation 
Amortiz. of plt. acquis. 
adjustments 373,909 ; 
Genctral taxes | { 
Fed. income and excess} 3,421,541 3,671,3794 i 
profits taxes . J | 27,791,066 28,536,492 


368,438 4,515,183 5,807,862 
18,796,647 16,590,268 





Gross income 3,865,700 4,350,184 55,957,875 51,580,320 
Int. on long-term debt 


of subsidiaries 1,155,250 1,137,169 13,646,271 13,703,802 
Amortiz. cf debt disct., 

prem. and expense 63,454 62,393 766,795 861,976 
Other deductions Cri1,789 10,753 37,689 491,646 
Divs. on preferred stk. 

of subsidiaries 703,378 705.723 8,462,702 5,107,663 
Minority stkhldrs. int. 109,371 42,926 1,874,854 126.000 


Net income ------- 1,846,037 2,391,219 31,169,564 27,289,234 


Weekly Output Increased 10.92% — 

The weekly kilowatt hour output of electric: energy of subsidiaries 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended Oct. 16, 1947, amounted to 207,626,531 
as compared with 277,338,877 for the corresponding week in 1940, 
an increase of 30,287,654 or 10.92%: 


New President of Service Unit Elected— 


At meeting of directors on Oct. 17 of the Commonwealth & Southern 
Corp. of New York, the service company for the Commonweaith & 
Southern group, Justin R. Whiting resigned as President and was 
elected Chairman of the board. 

Granville H. Bourne, formerly Vice-President and Comptroller, was 
elected President. 

Other officers elected were W. B. Tippy and H. J. Scho!z as Vice- 
President, and H. B. Hardwick as Comproller.—V. 166, p. 1576. 





Community Water Service Co. (& Subs.)—-Earnings— 
12 Months Ended June 20— 1947 1946 
Gross earnings _ ae _. $5,627,507 $5,959,394 
Operating expenses, maintenance and taxes___ 3,283,033 3,450,188 
Provision for depreciation and retirements 285,414 320,017 
Amortiz. of utility plant acquis. adjustments__ 4,733 5,150 


Gross income ih $2,054,327 $2,184,038 
Interest, amortiz. of debt disc., premium (net) 


and expense, etc., of subsidiaries 1,005,393 4,142,182 
Preterred dividends of subsidiaries _ 429,164 72,965 
Minoriy interest s 8,469 7,744 
Int., amortiz. of debt disc. and exp., ete., of co. 112,539 274,096 

Net income —__-_-_ ee eee ene $498,763 *$287,052 


Four subsidiary companies were sold in November, 1945, for a con- 
sideraion of $2,000,000 which amount, together with other treasury 
junds of the company, was used to redeem in December, 1945, the 
company’s then outstanding 5.50‘. debentures, series B, due March 1, 
1946 ut the principal amount of $2,489,000. The consolidated income 
account is presented on an nistorical bus-s and ineludes the net income 
tor five months (after preferred dividends) of the four subsidiaries 
sold in November, 1945. It also reflects the actual payment ot! interest 
on the redeemed bonds to December, 1945.—V. 166, p. 1576. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Oct. 22 announced that System output of electricity 
(electricity generated and purchased) tor the week ended Oct. 19, 
1947, amounted to 212,000,000 kwh., compared with 198,700,000 kwh. 
for the corresponding week of 1946, un increase of 6.6%-. Local 
distribution of electricity amounted to 194,100,000 kwh., compared 
with 185,500,000 kwh. for the corresponding week of last year, an 
increase of 4.6%: 


Registers With SEC— 

Company on Oct. 17 filed a registration statement with SEC covering 
$30,00C,00C 25-vear Ist & retunding mtge. bonds, series D. Tie 
name of the underwriters will be determined by ccmpetitave bidcing. 
Proceeds will be used to redeem $30,000,000 of 3'z2‘¢ 20-sear denen- 
Lures due 1658, at 102. V. 166, p. 1576, 


Consolidated Vultee Aircraft Corp.—Meeting Date— 
The date for the special meeting of the stockholders to consicer 
the adoption or rejection of sule dated Oct. 3, 1947 Letween this 
company, The Naskville Corp. and Avco Manufacturing Corp., has 
been changed to Nov. 6, instead of Noy. 3, as previously announced. 


Floyd B. Odlum, President of Atlas Corp., may assume the Chair- 
mansl.ip of Consolidated Vuiltee under the new management set-up in 
connection with the segregetion of Consolidated’s non-aviation in- 
terests. 

Mr. Odlum is one of a slate of nine new directors proposed to suc- 
ceed nine directors who will resign if the present plan is approved 
by Consolidated stockholders. 

The proxy statement disclosed the financial position as of July 31, 
1947. As of that date the net current asset value per share of the 
1.570.266 shares of Consolidated outstanding was given as $617.94. .On 
the basis of the changes contemplated under the plan, the met. current 
asset value on the 1,159,849 shares then to be outstanding would be 
$22.50 per share. 

It was stated, however, that asset value would be reduced by losses 
sustained subsequent to July 31. For the eight fiscal months cnded 
July 31 Consolidated sustained a net loss of $6,219,456 after crediting 
a tax rebate under the carryback provisions amounting to 618,000,000. 

The net current asset value of The Nashville Corp. as of July 31, 
would be $10.50 per share. In the eight months ended July 31. Nash- 
ville Corp. would have sustained a net loss of $318,311 on sales of 
$6,100,952. 

In addition to Mr. Odlum, the other eight proposed new directors 
are: Oswald L. Johnston, of the law firm .of Simpson, Thatcher & 
Bartlett; C. E. Groesbeck, a director of Electric Bond & Share Co.; 
Emmet A. McCabe, an executive of Atlas Corp.; Richard C. Patterson, 
Jr., Chairman of Ogden Corp.; Ben O. Howard, aviation consultant; 
George H. Shaw, of the law firm of Lee, Shaw & McCreery; Sydney R. 
Inch, a Vice-Chairman of Ebasco Services, Inc., and William C. Rocke- 
feller, General Manager of Alvin P. Adams & Assoc.ates, aviation con- 
sultants. 

The proxy statement also stated that it was contemplated that 
aside from the planned resignation of Irving B,. Babcock, Chairman 
of Consolidated, all other Consolidated officers would continue to hold 
office. The other directors resigning from Consolidated include George 
E. Allen, C. Coburn Darling, Victor Emanuel and R. S. Pruitt, ail 
directors also of Avco Manufacturing Corp., of which Mr. Babcock is 
President. In addition, Neal Dow Becker, Francis A. Callery, Rudolph 
H. Deetjen and J. Mason Houghland will resign from the Consolidated 
board. 

In connection with the proposed plan, which involves rights to 
present Consolidated holders to subscribe to shares in Nashvidle Corp., 
it was stated that Atlas Corp. wiil not exercise such rights. Avco 
Mfg. Corp., which presently holds a 25‘. interest in Consolidated, has 
agreed to subscribe to whatever Nashville stock is not taken up by 
other stockholders under the plan 

See also Nushville Corp. below.—-V. 166, bp. 1576. 


Consumers Cooperative Assoc., Kansas City, Mo.— 
Registers with SEC— 

The company on Oct. 16 filed a registration statement with the 
SEC covering $1,000,000 4% non-cwmnulative common stock (§25 par): 
$4,000,000 of 3!2’> certificates cf indebtedness cumulative; and $1.- 
000,000 of 11%°% loan certificates cumulative. Common may be bought 
only by patrcns and members. The other securities will be offcred 
to the public without underwriting. Proceeds will be used for acgui- 
sition of additior al office and plant iacilities. Business, production, 
processing and wholesaling of various products for uliimate benefit 
of jarmers. 


Consumers Power Co.—Earnings— 
Period End. Sept. 30 1947— Month— 1946 1947—-12 Mos.-—1946 
Gross revenue $6,107,865 $5,820,067 $77,039,962 $64,493,975 


Operating expenses _ 3,646,203 2,802,354 39,382,918 26,481,285 
Prov. for depreciation 629,750 587,791 7,431,125 6,819,250 


Amortiz. of pit. acquis. 
adjustments — : 
General taxes | : | 
Fed. income and excess 743,605 957,883; 
profits taxes -. | 


25,000 8,762 202,573 735,861 
3,767,432 3,366,183 


6,216,849 8,648,294 


Gross income -- $1,063,306 $1,463,275 $18,039,064 616,243,096 
Int. on long-term debt 296,991 289,485 3,464,382 3,485,226 
Amortiz. of debt disct., ; 








prem. and expense 36,272 37,355 447,176 446.869 
Other deductions ; Cr22,712 Crs,°s Cr105,560 82,289 
Net income - i $752,756 $1,140,365 $14 2°4.056 $12,228,713 
Divs. on preferred stk._ 205,457 205,457 2,465,193 2,465,195 
Balance __. $547,299 $924,907 $11,768,873 $9,763,517 


—V. 166, p. 1353. 
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Continental Can Co., Inc.—50-Cent Year-End Div.— 

a year-end dividend of 50 cents 
per share on the common stock, payable Dec. 15 to holders of 
record Nov. 25. Together with the distributions of 25 cents each 
made in each of the three preceding quarters, the current distribution 
makes a tetal of $1.25 tor the vear 1947, as compared with a total 


The directors on Oct. 22 declared 


of $1 in 1946. 
Commenting on the dividend action, Carle C. Conway, Chairman, 
stated: 


earnings of the com- 


that the current 
larger extra dividend 


“Although the airectors felt 
payment of a 


pany weuld normally justify the 
to the common shareholders at this time, the cash required to meet 
the company’s program for rehabilitating and modernizing its plants 
and facilities made it prudent tha: a conservative dividend policy be 
continued. 

“All during the 
normal improvements 
care of the expanded 
be done and we believe 
that a substantia! part of 
from the earnings of the 


were not permitted to carry on the 
facilities required to take 
needs of our customers. This work must now 
that it is in the interests of our stockholders 
the funds needed for this work be provided 
166, p. 65 


war perlod we 


and additions of 


company.’’—V, 653. 


Crader Oil Co., Inc., Fort Worth, Texas—Files with 
SEC— 

Tne company 
for 20,000 sharcs of 
The stock will be sold 
proceeds used to purchase oil 


Crosley Motors, Inc.—Earned 84 Cents per Share— 
RESULTS FOR YEAR ENDED JULY 31, 1947 


on Oct. 16 ‘filed ietter of notification with tne FEC 
common tock, to be cffcred at $1 a share 
through the president of ine company and th: 
1 aud gas leases Vv. 


iG&, D). 1313 


$12,073,72 


Eales = : 
Net income after charges and taxe: 476,065 
Earnings per share on 566,083 shs. outstanding $0.84 


amortization by $470,857 
originally amounting to 


including the 
tooling expenses 


charges, 
special 


current 
and 


*After all 
of pre-operat.on 
$1,544,696. 


The $476,065 net income, eccording to the report, was transferred 
to earned surplus, and wa nore than sufficient to absorb the oper- 
ating deficit of $151.200 incurred between June 1 and July 31, 1946, 


organizing the company, leaving 


of $297,906. 


$26.959 
profit in the 


expense of 
business 


and the entire 
an accumulated 


delivered to the 


$y wie end of fiscal 1947, the new company had 
public a total of 16,637 post-war Crosleys, according to the report, 
énd production has risen from 1,709 cars in April to 2,410 for the 
month of September, 1947 

Powel Crosley, Jr., President, revealed that all operating profits, 


non-recurring charges, 
fiscal year. To recover 
special tools, dies, and 
against cost of sales ut 
Crosley revealed, is based 
models. At this rate, the 
and tooling expenses will 


amortization and 
months of the 
costs of 

chargzin 


amounting to $946,922 befo 
were earned in the last e:gh‘ 
pre-operational expenses and the 
other equipment, the company 
Sum of $28.65 per car. This amount, Mr. 
On producing 60,000 units of the current 
report declared. all deferred pre-operation 
be amortized within the next 18 months. 
Dur.ng the fiscal year 1947. the Crosley cars 


’ 


distributed 
New 


have been 


by only some 700 dealers. They include R. H. Macy & Co., 
York, and O'Connor, Moffatt & Co., San Francisco ‘now Known 
Macy’s San Francisco) which sell the cars in cooperation with author- 
ized dealers in their territories. The dealer organization has been 
deliberately kept small, Mr. Crosley asserted, while the company was 
attaining quant ty production, so that every dealer would have a 
reasonable supply of cars to deliver to customers. With increasing 
production, more dealers are being added, he said.—V. 166, p. 1476. 


Crucible Steel Co. of America—New Treasurer— 


The company on Oct. 22 Prince as 
Treasurer. He formeriy was ordnance 
operations. 

The company 
Manager. Mr 
of ail credit 
who died last 


Davis Mfg., Inc., Wichita, Kan.—Files with SEC— 


The compeny cn Oct, 15 filed a letter of notification with the SEC 
for 9,00@ shares of common stock to be oftered at $11 a share. Stock 
is being sold on behaif of Charles J. Davis, President of the company. 
Underwriter is Dempscy-Tegeier & Co. St. Lcuis, Mo—V 166, p. 267 


election of J. F. 
company’s 


announced the 
Comptroller of the 


L. Cooper to the post of Credit 

Cooper leaves the office of Treasurer to take charge 
operations. He succeeds J. M. McComb, Vice-President, 
month.—V. 166, p. 1577. 


also appointed F. 


Derby Gas & Electric Corp.—Trustee— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee for the collateral trust debentures, series A 3+, due July 1, 
1957.—-V. 166, p. 1577. 


Detroit Edison €Co.—New Director— 

Charles T. Fisher, Jr., President of the National Bank of Detroit, 
has been elected a director to fill the vacancy created by the resigna- 
tion of his father,—V. 166, p. 1577. 


Dodge Mfg. Co., Mishawaka, Ind.— Annual Report— 
CONSOLIDATED INCOME ACCOUNT 
Year End. 8 Mos. End. Years End. Oct. 3! 


June 30°47 June 30,'°46 1945 1944 

Income from sales (net) $11,421,645 $5,304,093 $7,620,103 $7,805,837 
Other income 58,231 29,112 49,635 49,897 

Total income ..._. $11,479,876 $5,333,205 $7,669,738 $7,855,734 
Salar.es, wages, etc. (net) 4.374.667 2,323,034 3,595,433 3,542,163 
Cost of materials 4,080,028 1,593,024 2,296,188 2,333,917 
Taxes 656,206 263,554 187,500 391,938 
Depreciation 254.929 150,371 200,798 194,859 
Other exps. and deduct. 1,594,625 778,901 1,233,761 1,104,287 


$519,421 $277,118 $288,570 


Net profit $224,321 
Dividends 153,465 72,402 106,474 102,726 
Net profit per share $3.04 $1.32 $1.625 $1.80 
No. of stockholders — 

end of year... i 1,324 1.308 1,218 1,232 
No. of shares outstand. 170,625 170,355 170,357 170,361 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS 1947 1946 
Cash _ ‘Silas = ote or i $418,450 $388,044 
U. S. Govt. securities (at cost or redemption 

value) and accrued interest ak galt el : 13,922 13,8138 
Recov. portion of prior year excess profits tax F 3.479 
“Trade notes and accounts reccivable__-_ 1,146,821 702,762 
tInventories ae : ilies acebcecs 2,834,836 2,143,897 
Investments and other assets irons ne 47,752 54,697 
tProperty, plant, and equipment a 2,325,252 2,175,454 
Deferred charges _____ : sven Mae bite 90,098 86,101 

<i) | err Mab excnapeeoin ies (Hncthionnnwee GO 1,2a0 65.0608 952 

LIABILITIES 
Notes pavable to hank.........__..___._.___. “ $700,000 $250,000 
Accounts and dividends payable ae 351,663 315,490 
Salaries, wages, commissions, and payroll taxes 333,167 177,266 
Deposits by employees and related credits 13,345 8,458 
Accrued Federal, state and local taxes, and 

other expenses ____- , 74,990 57,523 
Federal taxes on income (estimated) 527,475  §216.147 
15-year 4‘, debentures, due 1959 785,000 —- 86U,000 
Common stock (par value $10 per share) 1,706,257 1,703,557 
Capital surplus iin sag 588,141 587,322 
Earned surplus a an 2,055,753 1,651,149 
Cost of investment in subsidiary in excess of 

underlying assets at acquisition (Dr) 258,661 258,661 

Total ees e —_ $6,877,130 $5,568,252 

*After reserves of $30,123 in 1947 and 1946. +After reserve for 


slow-moving preduct of $196,236 in 1947 and $107,623 in 1946. tAfter 
reserve for depreciation and valuation of $1,744,817 in 1947 and 
$1,663,429 in 1946. SAfter deducting $30,972 U. Ss. Treasury Savings 
notes to be appl.ed in payment.—v. 166, p. 1354. a“ 


Detroit-Michigan Stove Co.—Earnings— 


Period End. Sept. 30— 1947—-3 Mos.—1946 1947—-9 Mos 1946 
Sales - —— $4,199,778 $4,258,701 $14,878,142 $10,376,228 
Proiit aiter cnarges 753,771 937,003 2,742,143 2,023,392 
Federal income taxes 286,000 355,550 1,042,000 769,000 

Net profit $467,771 $581,453 $1,700,143 $1,254,392 
Common stk. outstdg. 948,007 948,007 944,007 948,007 
Net profit per com, shr. $0.48 $0.60 $1.75 $1.28 
—V, 166, p. 1353. 

Doman-Frasier Helicopters, Inc., New York—Files 


with SEC— 


with the SEC 


The company on Oct. 16 filed a letter of notification 
for 6,750 shares ($1 par) common and 1,750 commen stock purcta 
werrants. A total of 5.900 common snares will be offered at $1.50 
each aid the warrants at 1 cent each. The balance of common shares 
are rcserved ter issuance upon exercise of whe warrants Under- 
writer is John Nickerson & Co Inc., New York. Proceeds will be 
used fer operating expenses V. 166, p. 1253. 


Dow Chemical Co. (& Subs.)—Earnings- 


Quarters Ended Aug. 31 1947 1945 
$7,191,231 $5,901,096 


1945 
$3,933,843 


Net income before taxes 
Federal income taxes 2,794,833 2,293,793 1,719,877 
Net profit $4,396,398 $3,607,303 $2,273,966 
No. of common shares 4,994,824 1,248,706 1,248,706 
Earnings per common share $0.79 $2.64 $1.57 
—V. 166, p. 948. 
Dumont Electric Corp. — Stock Offered — Buckley 
Brothers on Oct. 16 offered 22,500 shares of common 


stock (var 10¢) at $4.375 per share. Proceeds go to sell- 


ing stockholders.—V. 166, p. 1354. 


Eastern Racing Association, Inc.—Executive Vice-Pres. 
Bill Corum, newspaper co.umnist radio commentator, has been 
elected Executive Vice-President.—V. 3283. 


and 
165, p. 


Edgewater Beach Hotel Co. (Ill.)—Sold— 

The sale of the huge Edgewater Beach Hotel for more than $6,000,000 
to a Chicago physician and two associates was announced on Oct. 22 
by counsel for the hotel’s owners, according to an Associated Press 
dispatch, which further added: 

The tamous North Side hotel, with more than 
on Sheridan Road and with Lake Michigan at its back, was sold by 
William M, Dewey, the hoiel’s managing director, ani vie estate, 
of John T. Connery, Benjamin H, Marshall anc Charles E. Fox, to 
Dr. Vincent Valentine Marzano, Chicago physician, and two associates, 
and 


1.200 feet of frontage 


C. Robert Lazerus, President of the Mortgage Corp., Chicago, 
Herbert Becker, Chicago aitorney. 


The sale was announced by Lazarus Krinsley, attorney representing 


the sellers, who said many ofters had been received, chieily from 
hotel chains, including bids trom Detroit, Miami, Kansas City and 
San Francisco. 

The sale includes the hotel and grounds, but does not include the 


Edgewater Beach Apartments, s.tuated north of the hotel on Sheridan 
Road.—V. 137, p. 2278. 


El Paso Natural Gas Co.—Sells $15.000,000 Bonds and 
$2.500,000 Preferred Stock Through White, Weld & Co.— 
Announcement was made Oct, 22 that the company has 
completed the sale, by private placement through White, 
Weld & Co., of $15,000,000 additional 3% first mortgage 
bonds due 1966 and $2.500,000 414% preferred stock. 
Proceeds, together with funds from increased term bank 
loans, are to be used for pipeline construction. 


The company also announced that it will expand the capacity of 
its 1,000 mile pipeline system trom the Texas Panhandle to California 
trom 175,000,000 cub:.c feet per day as originally planned to 325,000,000 
cubic feet per day. ~The present construction schedule contemplates 
that deliver.es through the new line will reach 175,000,000 cubic feet 
per day early in 1948 and that the ultimate capacity of 325,000,000 
cubic teet per day will be deliverabie beginning in 1951 with the 
California companies taking a max.mum of 305,000,000 cubic feet 
per day and other customers in Arizona taking a maximum of 
20,000,000 cubic feet per day. 

Capital.zation of the ccmpany as of Aug. 31, 
effect to the increase in first mortgage bonds, 
preferred stock, is as follows: $50,100,000 first mortgage pipeline 
bonds, 3% series due 1966: $12,£00,000 bank loan due 1948-53; 
— cumulative preferred stock; and 706,512 shares of common 
stock, 


1947, 
bank 


after giving 
loans and 


Transfer Agent, Etc.— 

The Chase National Bank of the City of New York has been ap- 
pointed transfer agent and the City Bank Farmers Trust Co., New 
York, N. Y., as registrar for the 444’. cumulative preferred stock, 


par $100.—V. 166, p. 1577. 


Electric Boat Co.—Unit Receives Large Order— 


It was announced on Oct. 20 that this company’s aircraft 
Sidiary, Canadair, Ltd., of Montreal, is completing a flect of 20 of 
the new record-breaking ‘“‘Canadair Four’ transport planes for use 
by Trans-Caneda Airiines on world routes which will soon include 
Asia, South America and Bermuda as well as Europe and domestic 
routes in the Dominion. According to John Jay Hopkins, President 
of Electric Boat and Chairman of Canadair, Ltd., the entire fleet 
will be delivered to Trans-Canada Airlines not later than February, 
1948, act a total payment to Canadair, Ltd., of about $13,500,000. 

The new plane is being turned out at the rate of from four to six 
per month.—V. 166, p. 1049. 


sub- 


Engineers Public Service Co.—Old Appeal Dismissed 

The U. S. Supreme Court Oct. 20 dismissed a long-sianding appeal 
after ‘earning that Engineers had complied in major part with an 
order of the SEC to dispose of properties worth $30,000,000. 

The SEC order, issued in 1942, directed Engineers to dispose of 


all properties except the Virginia Electric & Power Co., operating in 


Virginia and Norih Carolina. 
An attorney for the Department of Justice said that counsel for 
the SEC and attorneys for Fngineers had worked out a plan by 


which the corporation complied with the Commission's orders save 
for one unimportant detail and that the plan has been consummated, 
for the most part. 

Attorneys for both the company and SEC joined in asking dismissal 
of the appeal.—V. 166, p. 1577. 


Equitable Office Building Corp.—Exchange Ruling— 


The Board of Governors of the New York Stock Exchange cn Oc'. 22 
directed that all transactions in this corporation’s common stock, 
beginning Oct. 23, shall be ‘‘for cash,” in view of the fact that the 
issuance on Oct. 27, of the rights to subscribe is contingent on Court 
proceeding:. The effect of this is that the stock will not be quoted 
“ex-rights.” 

The Exchange had been advised that, on Oct. 24, the United States 
District Court would consider the confirmation of the Trustees’ Modi- 
fied Plan of Reorganization, and if the Plan was cenfirmed on that 
date, Oct. 27 may be established as the record date for rights to 
subscribe to one and one-fifth shares of ‘‘new’’ stock of the corporation 
for each share of ‘‘cld’’ stock held and each share of “old” stock 
would be changed into one-fifth of a share of ‘‘new.”’ 

Inasmuch as, under the three-day delivery rule of the Exchange, 
Equitable Office Building stock normally would be quoted ‘“ex-rights’’ 
on Oct. 23 and, in view of the contingencies involved, the Board de- 
termined that transacticns would be for ‘‘cash,’’ rather than ‘‘ex- 
rights’”’ or with due bills —V. 166, p. 1578. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Aug. 31 1947-—3 Mos.—1943 1947—-12 Mos.-—1946 
SUBSIDIARIES: $ $ $ 

Operating revenues 33,106,374 29,458,271 
Operation 14,280,141 12,278,.01 54,957,089 
Maintenance 2,111,876 1,867,082 3,390,000 
Federal] taxes 1,518,285 2.918.770 153,975,334 
Other taxes 2,903,563 2,536,323 11,379,214 


126,947,455 
49,339,109 
8,567,946 
9,596,127 
11,245,685 


$ 
129,117,621 


Charges in lieu of taxes 

Ol) incume 2,600,000 
Amortization of utility 

plant acquis adjusts 64,240 1°70,877 257,287 70,877 
Property vetirement & 

deplet. res. approp. & 

depreciation 4,102,803 1.047.871 17,636,067 18,847,587 





Net oper. revenues 8,125,458 5,638,966 22,355,870 26,579,124 
Rent for iease of plants 

(net) 86,213 86,158 347,172 344,387 

Operating income 8,039,245 5,552,828 22,008,698 26,234,237 
Other income (net) 264,177 279,412 666,163 673,174 

Gross income 8,303,422 5.832.240 32,674,861 26,907,411 


Net interest to public & 
other deductions 

Transters co and from 
franchise reserves 


3,236,203 1,477,401 8,290,192 6,888,933 


Dr133,354 


.784,669 19,885,124 


5,067,219 4,354,a39 
1,638,422 


Balance 


~ 


Pfd. divs. to public 400,386 400,385 601,545 
Portion applic. to mi- 
nority interests 253,649 215,268 1,130,926 948,519 


Net equity of corp. in 


Income of subsids. 
consolidated 4,413,184 3,739,086 21,652,198 17,298,183 
ELECTRIC POWER & 
LIGHT CORP.: 
Net equity of corp. (as 
above) 4,413,184 3,739,C86 21,652,198 17,298,183 
Other income 135 1,312 2.486 8,506 
Total 4,413,509 3,740,298 21,654,684 17,306,689 
Fed'] taxes other than 
taxes On income 335 285 1,289 Cr1,955 
Other taxes 7,977 5,695 32,797 28,798 
Expenses 114,684 100,109 803,90 561,498 
Interest and other de- 
ductions from income 112 312,773 
Prov. for Fed. taxes cn 
income 179,C00 161,600 715.429 325,000 
Balance surplus 4,111,313 3,473,195 20,101,269 16,080,575 
Full dividend requirements applicable to respective periods whether 


unearned. 
SUMMARY OF INCOME 


Period End. Aug. 31 1947—3 Mos. 
Gross Income: 


earned or 
(Company Only) 
1946 1947—12 Mos.—1946 


$2,914,478 $13,011,792 $13,168,340 








From. subs.-——consol. $3,263,939 

Other 7 125 Late 2,586 8,506 

Total $3,264.064 $2.915.79C $13,014,275 $13,176,846 
Total expenses ; 122,996 106,690 33 .,986 588,341 
Interest and cthcer de- * 

ductions from income ~— 112 312,773 
Prov. for Fed. taxes on 

income - 179,000 161,000 715,429 325,000 

Net income __ $2,962,068 $2,648,588 $11,460.863 $11,950,732 


Weekly Input Increased 25.9%— 
For the week ended Oct. 16, 1947, the System input of subsidiaries 
65,491,000 kwh., an inercase of 


of this corporation amounted to 
13.5U),000 kwk., or 25.9'%-, over the corresponding week of 1946. 
—V. 166, p. 1577. 


Equity Corp.—Dividend on Account of Arrears— 

The directors on Oct. 22 decsired a dividend of $1.25 per share on 
the $3 convertible preferrcd stock, payable Dec. 1 to holders of record 
Nov. %. Of this payment, 50 cents per share will be on aecount of 
arrears which as of Dec. 1, 1947, atter deducting this dividend, will 
amount to $4.50 per share. Including this payment, cggregate divi- 
dends during 1947 total $3 per share, the regular annual rate. Pay- 
ments also amounting to a total of $3 per share were made in 1946. 

A semi-annual dividend of 10 cents per share was al:o declared on 
the 20-cent dividend preferred stock, payable Jan. 1 to holders of 
record Dec, 5, 1947. An initial distribution of like ameunt was made 
on July 1, last.—V. 166, p. 565. 


Erie RR.—Purchase— 

See Rochester-Hornellsville 
p. 1578. 

Ere Manufacturing Coe. — Stock Offered—An under- 
writing group headed by Straus & Blosser of Chicago 
and First California Co. of San Francisco and Los An- 
geles, and including Van Alstyne, Noel & Co., Cohu & 
Torrey and Emanuel, Deetjen & Co., on Oct. 23 publicly 
offered 150,000 shares of $1 par value common stock at 
$7 per share, for account of stockholders. The offering 
was oversubscribed.—V. 166. p. 1354. 


& Lackawanna RR. below.—V. 166, 


Ethyl Corp.—New Treasurer Selected— 

Stanley T. Crossland, Vice-President, has been elected Treasurer to 
succeea the Jaie Percy L. Griffiths, it was announced on Oct. 20. Mr. 
Crossland joined the corporation two years ago as Controller and was 
e:ect.ad Vice-Presiaent and a airector in June, 1946.—V. 166, p. 666. 


Eversharp, Inc.—Introduces New Pen— 


The corporation announces a new Super-Sphere Point Pen, nick- 
named “The Boss” and selling for $7.95. The pen has a 14-K gold 
filled cap and barrel end, with choice of colors.—V. 166, DP. 854. 


Fall River Gas Works Co.—Earnings— 








Period End. Aug. 31— 1947-—-Month—1946 1947—12 Mos.— 1946 
Operating revenues $106,049 $100,512 $1,496,579 $1,357,143 
Operation 78,743 67,089 1,002,617 840,174 
Maintenance 12,476 10.928 146.481 138.747 
Taxes 10,341 15 438 217,266 208,257 

Net oper. revenues $4,469 $7,057 $130,012 $169,965 
Non-oper. income—net 5,407 4,575 85,760 57.060 

Balance , $9,896 $11,632 $216,772 $227 025 
Retirement res. accruals 6,223 6,333 76,009 76,000 

Gross income $3,563 $5,299 $1 10,772 $151,025 
Interest charges 806 6.990 1,657 

 §9.757 ~—s$5.299~—« $133,781 «$149,368 


Net income 
V. 166, Pp. 


Falstaff Brewing Corp.—Declares Extra Dividend— 


566. 


The directors recently declared en extra cividend or 59 cents per 
share and the regular auarterly dividend of 25 cents per share 
on the common stock, both payable Nov. 28 to holters ct recore 
Nov. 14. An extra of like amount was paid on Aug. 29, last. Distribu- 
tions in 1947 will tctal $2 per share, as compared with $1 m the 
year 1946. , 

transfer facilities in New York City 


In view of the establishment of 


as set forth above, the common stock wiil be avoted ‘‘ex-divdend”” on 
the New York Curb Exchange on Nov. 12, 1947 instead of N Vy. 7s 
previously established ‘‘ex-divdend’ date.-—V. 103, Pp. 1578. 


1947, the 
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Family Finance Corp. (& Subs.)—Annual Report— 





Years Ended June 30— 1947 1946 
Gross operating income (interest, fees, discts., 

premiums, etc.)__- ee $6,708,132 $4,755,766 
Interest on investment certificates 101,498 79,129 

Operating income . = $6,606,634 $4,676,637 


*Operating expenses 4,181,473 2,837,220 














Net income from operations a _._. $2,425,161 $1,839,417 

- Other income 71,391 40,397 
Gross income $2,496,552 $1,879,814 
Zaceme charges 307,015 287,618 
Wederal and State income taxes 762,449 606,036 
Net income = — $1,427,088 $986,160 
Dividends on preference stock, series A 177,186 eS 
Dividends on series A preferred stock 130,553 
Dividends on series B preferred stock 37,500 
Dividends on common stock 911.513 818.234 
Earnings per common share ___- ‘ — $2.40 $1.65 


“Including provision for losses on notes and contracts receivable 
4947, $466,329: uncollectible instlament notes and contracts receivable 
written off (net)—1946, $20,552; and provision for depreciation of 
furniture and fixtures—1947. $50,139; 1946, $48,231. 





CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1947 1946 
Cash _ pe pieces a . $4,280,779 $2,185,639 
U. S. Treasury bonds (at cost) and accra. int.- Ss 2,002,044 
instalment notes and contracts receivable—net 

(due according to contract in monthly instal- 

ments generally maturing within one year)__ 26,033,200 16,833,598 
*Term notes receivable (investment certificates 

held as collateral) contra 8,571,714 5,351,859 
tParniture and fixtures 340,367 211,479 
Weferred charges —_ 196,803 137,749 
Gen Gneers =~. ~...... = 174,042 40,699 

ee oer _..---.- $39,596,905 $26,763,067 

LIABILITIES — 


Notes payable——unsecured 


Banks and commercial paper $15,775,000 $9,425,000 

Officers and employees 192,036 192,601 
Wividends payable (paid July 1, each year) 258,985 215,576 
‘iccounts payable : 180,826 39,167 
Accrued Federal and State taxes, etc.__- » 780,156 622,573 
Accrued interest on debentures, etc. 41,649 41,552 
Accrued salaries 29,445 16,435 
Amount due Security Bankers Thrift Club 442.594 338,487 
10-year 2%4°: skg. tund debs., due July 1, 1951 2,900,000 3,000,000 
YInvestment certificates (pledged by the pur- 

chasers as collateral to term notes receivable ) 

Cincludes interbest bearing—1947, $6,225,780; 

1946, $3,786,682 )—contra 8,571,714 5,351,859 
Reserve for contingencies 45,736 48,074 
series A preference stock ($50 par value) 4,500,000 pe 
Common stock 934,149 909,149 
Preferred. stock, series A (87,035%» shares of 

ES EE ee el oe ee 2,175,887 
Preferred stock, series B (25,000 shares without 

par value) ‘ 625,000 
Paid-in surplus 3,021,880 2,335,829 
f2arned surplus : : . 1,922,734 1,426,876 





eee iit : __-~~ $39,596,905 $26,763,067 

*After collections reserved for liquidation of $3,050,625 in 1947 and 
$1,855,745 in 1946. +After reserves for depreciation of $240,588 in 
1947 and $314,221 in 1946. {After deducting $3.050,626 in 1947 and 
$1,855,745 in 1946 reserved for redemption. Represented by 520,899%% 
shares of $1 par value in 1947 and 495,8995, shares of no par value. 
—V. 166, p. 1354. 


Firemen’s Insurance Co. of Newark—Stockholders to 
Vote on Increase of Capital— 


The stockholders will vote Nov. 25 on increasing the capitalization 
of the company through authorizing 100,000 shares of a new cumula- 
tive preferred stock ($50 par). 

Subject to favorable action by stockholders, it is expected that 
¥rom 60,000 to 75,000 shares of the new preferred will be issued and 
sold privately, at $100 per share, to a limited number of institutiona! 


diivestors. Blyth & Co., Inc., will arrange the private sale of the 
mew preferred stock. 
At the same time announcement was made by the company that 


at proposes to issue 120,462 edditional shares of presently authorized 
common stock, bringing the amount outstanding to 2,000,000 shares. 
Xt is anticipated that a registration statement will be prepared cover- 
tng the common stock and that the stock will be offered initially to 


stockholders of the company on a pro rata basis at a price to be 
determined at the time of offering. Blyth & Co., Inc.. are expected 
to underwrite the offcring. 

The increase in capitalization is to improve the relationship of 


Capital funds to the increased volume of premiums now being written 
by the company and other membcrs of the Loyalty Group of insurance 
companies, of which Firemen’s is the parent member. 

The rate of increase in premium volume has been particularly 
pronounced during the last 18 months primarily due to the expansion 
in current value of properties insured and the great increase of new 
nutomobiles. 

When the increased funds are available approximately $8,500,000 of 
new funds will be added to the working capital of the company. 
V. 158, p. 1636. ; 


First National Stores Inc.—Annual Report— 
STATEMENT OF PROFIT AND LOSS FOR THE FISCAL YEAR 


ENDED MARCH 29, 1947 
Fiscal Year Ended Mar. 29,’°47 Mar. 30, ’46 
$ $ 
Retail store sales 256,506,910 182,131,241 
Interest and dividends received 55.637 34.509 
Total sales and revenues 256,562,547 182,165,750 
Cost of sales, exnenses, ete. (excl. ol deprec.) 243,514.359 173,085,327 
Depreciation on fixed assets 997,774 936,823 
Interesi paid 46,979 65,182 
Loss on disposition of fixed assets (net) Cr38,800 112.863 


Provision for contingencies 
Provision for Federal taxes on 
TExcess of approximate cost of 
inventories valued on last in. 
Appropriation for future 


250,000 
income 4,830,000 
replacement of 
first out basi 
payments ol past er- 


4,600,000 


200,000 








Vice liability under employees’ retirement 
Plan, less estimated Federal income tax sav- 
ings attributable thereto 1,885,000 
aft pnraft “= 9" 3 t- a -- 
Net profi $9,357,235 $2,885,555 
Dividends 3 d on cosmmen stock 2,455,704 2 046.420 
Earnings pev common share $6.54 $3.52 
_ *Including $3,065,000 for excess profits tax. +Involuntarilv liquidated 
in prior years, over the original inventory cost thereof. less estimated 


refunds of prior yeor;’ Federal taxes resul ing therefrom, 


COMPARATIVE BALANCE SHEET 


d ASSETE Mar. 29, ’47 Mar. 30, ’46 
Cash in berks an? on hand $7,758,948 $7,379,586 
U. S. Goverment securities 94,800 94,800 
Accctints receivabe, |! reserve 517,407 1,243, 288 
Inve ntorie 23,025,680 18,598,082 
Claiins for refunds of Fed. taxes on ine. (net) 1,475,000 750,000 
Invesiments and advances, etc 534,352 547,201 
Prepaid insurance, deferred local taxes, sup- 

‘ plies, etc. 923,878 731,988 
tLand and buildings owned 5,988,681 5.484,639 
$Fixiures and equipmen ( 3,806,167 3,157,899 
Goodwill 1 1 

Total 44,124,924 37,987,484 


LIABILITIES— 
Note payable to bank (portion due within year) 800,000 1,440,000 
Accounts payable _ sels oad 6,062,403 4,346,728 
Owing te subsidiary companies : 285,871 124,528 
Accrued local and State taxes and other exps._ 2,504,675 2,125,880 
Employees’ investment certificates 5 194,160 208,080 


*Reserve for Federal taxes on income 1,651,402 1,869,748 


tReserve tor future payment of past service 

premiums under retirement annuity plan 1,885,000 --->>- 
Reserves for contingencies_ 584,600 584,600 
Miscellaneous reserves — ° 184,865 _ 217,503 
Common stock (issued 827,634 shs. no par) 6,977,422 6,977,422 
Earned surplus — 3 23,235,669 20,334,138 
Common stock held in treasury (9,057 shares) Dr241,143 Dr241,143 

Tetal —. wins sada of 44,124,924 37,987,484 

*After deducting $3,446,530 in 1947 and $3,413,410 in 1946 U s. 
Treasury tax notes on hand, +After estimated Federal income tax 
savings attributable thereto. 

tAfter reserves for depreciation and obsolescence of $3,448,652 In 
1947 and $3,179,844 in 1946. S$After reserves for depreciation ol 
$3,718,696 in 1947 and $3,316,750 in 1945. 

New Director Elected— 

Daniel J. Lyne, General Counsel, has been elected a director to 
Succeed the late Charles F. Adams.—V. 166, p. 1354 


Florida East Coast Ry.—Oral Argument Jan. 7— 


The Interstate Commerce Commission has agreed to reconsider its 
decision permitting Atlantic Coast Line RR. to control the Florida 
East Coast Ry. Co. Oral argument will be held Jan. 7. 

The Commission has ruled that Atlantic Coast Line may acquire 
control of Florida East Coast and merge the latter company into it. 
This reorganization plan supplants an earlier proposal that the St. 
Joe Paper Co., representing the Alfred I. du Pont Estate, be per- 


mitted to take over control of Florida East Coast Ry. 

The Comnnission reopened the case for oral argument on the petition 
of the St. Joe Paper Co. and-shippers served by Florida East Coast 
Ry.—V. 166, p. 1354 


Florin Water Co., Harrisburg, Pa. — Bonds Offered— 
Warren W. York & Co., Inc., Allentown, Pa., on Oct. 14 
offered $67.000 4% first (closed) mortgage refunding 
bonds, due Oct. 15 1969 at 99. 


Principal and interest (April 15 and Oct. 15) payable at office of 
compeny, Harrisburg or by the trustee, Capital Bank & Trust Co., 
Harrisburg, Pa. Coupcen bonds in denominations of £1,000 and $500 
Penusylvania personal property taxes uv to, but not in excess of 5 
mills, to be paid or assumed by the company. 

PURPOSE—Proceeds were used for the redemption of $67,300 first 


mortgage 6% bonds, due 1954 at 102, plus interest, on Oct. 15, 1947. 
HISTORY—Company was incorporated in Pennsylvania, Sept. 12, 
1911. A charter was issued on this date granting the right to furnish 
water in cértain portions of East Donegal and Mount Joy Townships, 
Lancaster County, Pa. By merger proceedings in 1913 and 1925, cer- 


tain additional areas in East Donegal Township were added to the 
company’s charter territory. 
INCOME STATEMENT 
[Giving Effect to New Interest Rate of 4’ on Bonded Debt] 
6 Mos. End. —Calendar Years 
June 30, °47 1946 1945 1944 
Net operating revenues $2,605 $4,281 $4,311 $4,346 
Interest on funded debt 
at 4% 1,346 2,692 2,692 2,692 
Amortiz. on debt ($1,000 
per year) : 506 1,000 1.000 1,000 
Net income $759 $589 $619 $654 
Times fixed chgs. earned 1.93 1.59 1.60 1.61 
Times fixed charges and 
amortization 1.41 1.15 1.16 3.17 
*After maintenance expense, depreciation and all taxes including 


Federal income tax.—V. 166, p. 1253. 


Food Machinery Corp.—To Increase Capitalization and 
Pay Stock Dividend— 


The directors on Oct. 17 called a special meeting of the common 
Stockholders to be held on Dec. 22, 1947, for the purpose of approving 
a proposal to increase the authorized cumulative preferred stock, 
$100 par Value, irom 70,000 shares to 100,000 shares and to increase 
the authorized common stock, $10 par value, from 1,500,000 shares 
to 3,000,000 shares and have fixed the close of business, Nov. 5, 1947, 


as the record date for the determination of stockholders entitled to 
vote at such meeting. 
Subject to approval of the stockholders of this increase in capitali- 


zation, the directors authorized and declared a distribution to common 


stockholders of record at the close of business on Dec. 22, 1947, 
of 668,810 shares of common stock on the basis of one additional 
Share cf common stock for each share of common stock then out- 
standing. Other than this distribution of common stock, the directors 
do not presently contemplate the issuance or sale of any further 
Shares of either the preferred or common stock of the company.— 
V. 166, p. 666. 


Frontier Power Co., Trinidad, Colo.—Earnings— 





9 Months Ended Sept. 30 1946 
Gross revenue $720,765 
Operating expense = 406,009 
Maintenance: 72,892 
Depreciation 35,922 
Federal income tax 36,902 

Gross income $176,016 $169.039 
Interest expense 53,561 63,522 


Net 
—V. 


income $122,455 $105,517 


166, p. 1354 


Gamble-Skogmo, Inc.—20-Cent Div.—Annual Meeting 


The directors on Oct. 21 declared a dividend of 20 cents per 
Share on the 2,469,082 outstanding shares of common stock, payable 
Oct. 31 to holders of record Oct. 23. Similar distributions were made 


on April 2i and July 31, last. 
The directors also voted to change the annual 
the third Thursday in March to the second Thursday in 


meeting date from 
April, efiec- 


tive in 1948.-—V. 166, p. 1578. 

General American Transportation Corp.—Register; 
with SEC— 

The company on Oct. 17 filed a registration statement with ihe SEC 
covering 150,600 shares of series A preferred stock Underwriter 
Kubn, Loeb & Co., New York The oftering price will be $105 
Share. Proceeds will be used to pay off indebtedness and for working 
Capital._—V. 165, p. 1478. 

General Baking Co.—Earnings— 

39 Weeks Ended Sept. 27 1947 1946 


Net profit after charges (est.) $2,531,251 $3,837,925 

Federal inccme taxes (est.) 1,067,664 1,565,250 
Net profit aftcr taxes (est.) $1,463,587 $2,257,675 

*Earnings per common share $0.61 $1.11 
“After preferred dividend requirements.—V. 166, p. 1478. 


General Bronze Corp.—Earnings— 
EARNINGS FOF THE NINE MONTHS ENDED SEPT. 30, 1947 
do 


Sales é $5,423,442 
Net income after taxes and charges 214,578 
Capita] shares outstanding 228,850 
Earnings per share__ ue - $0.94 


—V. 166, p. 1149, 





General Capital Corp.—Earnings— 


9 Mos. End. Sept. 30 1947 1946 1945 1944 
Income dividends $386,903 $332,755 $266,962 $226,117 
Interest on bonds 9,683 1,947 10,640 7,536 
Other income 7,888 6,594 5,859 4,944 

Total *$404,473 $341,295 $283,461 $238,596 
Expenses and taxes 51,636 65,721 51,710 42,326 
Federal normal tax and 

surtax 16,348 15,138 12,283 9,814 
Adj. Fed. taxes pri. yr. Cr1,348 bd RIT Cr1,661 

Net income $335,848 $260,436 $219,468 $188,118 
Dividends 334,723 259,737 220,084 195,750 

NOTE—Net income as above is exclusive of gains or losses, realized 
or unrealized, on securities. Net asset value per share Sept. 30, 1947, 
$41.67; Dec, 31, 1946, $43.77.—V. 166, p. 371. 

General Electric Co.—Earnings— 

Period End. Sept. 30 3 Mos., 47 1947-9 Mos.—-1946 

$ $ _$ 
Orders received 339,443,000 912,090,000 656,563,000 
Net sales tilled (shipments) 283,200,737 320,957,807 421,439,436 
Costs, expenses and charges 253,718,853 741,245,069 437,254,479 

Income from sales 29,481,884 79,712,738 ‘15,815,043 
Interest, dividends and other rev 3,301,410 12,819,493 5,074,557 
Interest cn notes payable and other J ° 

financial charges 1,303,396 3,822,797 405,405 
Other income (net) 1,998,014 8,996,696 4,669,153 

Total income 31,479,698 88,709,434 *11,145,891 


36,900,000 Cr4,800,000 
Cr3,750,000 Cr6,750,000 


Federal taxes on income 13,000,000 


Postwar adjustments and conting. 





Net income 18,479,898 56,459,434 404,109 
Earns, per shr. on 28,645,927.36 shs. 50.64 $196 $0.01 

Loss, 

Consolidates Vacuum Cleaner Divisions— 

The company’s Appliance & Merchandise Department has consoli- 


was 
General 


into one organization, it 
Vice-President 


dated its vacuum cleaner divisions 
announced on Oct. 20 by H. L. Andrews, 
Manager of the department. 7 

A. L. AtKinson has been appointed Managcr of the new division 
and will be in charge of ics over-all operations, including manufacture 
ing, engineering, sales and accounting, Mr. Andrews said. 

The consolidation affects the former Premier, General Electric and 
industrial vacuum cleaner divisions, which operated out of Cleveland, 
Ohio, and Bridgeport, Conn., under the Appliance & Merchandise 
Department 


Contract With Radio Station— 


build a 


and 


The company has a contract to 50-kilowatt FM _ radio 


transmitter for Station WLBC-FM at Muncie, Ird., according to 
Arthur A. Brandt, General Sales Manager at Electronics Park in 
Syracuse, N. Y., where the unit will be built. 

WLBC-FM siarted cperation on a regular program schedule Oct, 
19 with a 3-kilowa‘t G-E transmitter. Application will be filed with 
the FCC for the increase in power which, if granted, will make 
the Muncie FM station one of the most powerful in the naticn and 
potentially the most powerful in Indiana. 

Contingent on FCC appreval, the present 3-kilowatt plant will be 


enlerged first by addition of two units to give 16-kilowatt power out- 


put. Then two final units will complete the 50-kilowatt setup. 

Completion of the project was estimated at least 18 months away 
dne te antenna construction, additional facilities in studio and trans- 
mitter buildings southeast of Muncie, and the present shortage of 
some part V. 166, p. 15978. 


General Instrument Corp. (& Subs.)-—Earnings— 


EARNINGS FOR THE SIX MONTHS ENDED AUG. 31, 1947 
$889,405 


Net income after charges 889.4 
Prov. for income taxes esi 350,300 
Net profit $539,105 


186,858 
$1.10 


Capital shares outstanding 
Earnings per share 
V. 166, p. 1355. 


General Mills, Ine.—Special Offering—A special offer- 
ing of 5.000 shares of common stock (no par) was effect- 
ed on the New York Stock Exchange Oct. 17 at $50 per 
share, with a commission of 75 cents, by Kuhn, Loeb & 
Co. The issue was sold in the elapsed time of five 
minutes. Bids were received for 5,995 shares and allot- 
ments were made on a basis of 83.4%. There were nine 
purchases by eight firms; 3,835 was the largest allotment, 
15 the smallest.—V. 166, p. 759. 


General Motors Corp.—New Parts Distribution Plan— 


C. E. Wilson, President, en Oct, 24 announced thai the corporation 
cn Nov. 1, 1947 will place in effect new replacement parts distribution 
plan tor all of its car, truck, Detroit Diesel engine, accessories and 
parts divisions. 

The primary purpese of the new plan is to increase availability of 
replacement parts to the 13,000,600 users of General Motors automo- 
tive vehicles. The plan covers distribution of approx'mately 275,000 
parts to: Warehouse distributors; retailer-wholesalers (General Motor 
car and truck dealers, local jcbbers): reiailers, including indcpendent 
shops, service stations and fleet users. 

In realigning its parts distribution, Genera] Motors sive recognition 
to the natural classifications of outlets according to the function which 
each performs. 

Signs Wase Agreement— 

The company on Oct. 15 announced the signing of agreements witl 
both the United Automobile Workers Union (CIO) and the Unit 
Electrics), Radio & Machine Workers (CIO}, providing for. in- 
crease of 5 cent per hour for certain classification of killed 
maintenance men 

Approximately 15,000 skilled maintenance workers in General Motor 
plant les than 5% of the factory payroll, will benefi by the 
increcase.—-V. 166 p. 478. 


—~Farnings— 
Sept. 30, 1947 


General Portland Cement Co. 


Operations for the nine months ended (including 





those of the predecessor companies, Florida Portland Cement Company 
Sienal Mountain Portland Cement Company and Trinity Portland 
Cement Company, ror the fractional period from Jan. 1 to Feb. 19 
1°47. prior to their consolidation into General Portland Cement Com- 
pany) resulted in a net profit of $1,775,100. This compares with the 
result (by the predecessor companies) tor the corresponding nine 
montns of 1946 as jollows: 

9 Months Ended Sept. 30 1947 1946 
Net sales $10,310,600 $8,471,900 
Costs and expenst 7,408,500 6,329,600 

Income from operations $2,902,100 $2,142,309 
Other income ‘or decuciions) (nev Dr38,000 51,700 

Income before provision for Fed. income taxes $2,864,100 $2,194,000 
Provision for Federal income taxe 1,089,000 634,000 

Ne: profit $1,775,100 $1,360,000 
Earnings per share of stuck outstanding at 

Sept. 30, 1947 (1,001,514 shares*) Siti $1.36 

Inciudes 2.083 shares issuable to certain stockholders of a vrede- 
cessor company who objected to the consolidation effected on Feb. 19, 
1947, and demanded payment for their stock in such company under 


the Delaware appraisal statute. 
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Listed on Big Board— 

Trading in the common stock of the company began Oct. 17 on the 
New York Stock Exchange following approval by the Exchange and the 
SEC of the company’s application for listing. 

The company has 1,750,000 shares ($1 par) common stock authorized, 
of which 1,001,514 shares were outstanding on Sept. 30, 1947. Through 
the exercise of warrants outstanding since the consolidation last Feb- 
ruary of three cement companies to form the present company, addi- 
tional shares of common sotck may be issued from time to time. Tne 
company has no funded debt.—V. 1066, p. 1050. 


General Public Service Corp.—Quarterly Report— 

The total net assets at market value on Sept. 30, 1947 were £4,693,- 
522. After deducting bank loan of $1,650,060, the balance of ussets Was 
equal to $258.15 per share of preferred stock. After a further deduction 





of the preferred stock at $100 per share, the remaining assets were 
equal to $2.66 per share of common stock on Sept. 30, 1947. The 
asset value for the common stock on June 30, 1947 was $2.63 per 
share and on Dec. 31, 1946 was $3.14 per share. 
INCOME ACCOUNTS, NINE MONTHS ENDED SEPT. 30 
1947 1946 1945 1944 

Income—cash dividends 4 : ra 

on stock $127,147 $122,787 $124,131 $110,479 
Taxable stock dividends 4,354 11,576 11,361 8,798 
Interest 3,630 4.058 1,464 1,185 
Rey. from lapsed opts.- site anaes 1,462 4,388 4.400 

Total $135,131 $139,884 $141,343 $124,601 
Expenses 51,040 44,212 37,949 31,800 

Balance ave $84,091 $95,672 $103,394 $93,061 
Federa! income tuxes pate 650 950 
Other taxes 2,200 1,998 1,759 1,635 
Interest on bank luans 32,199 36,062 
Deb. int. & taxes under mes 

deb. inden. ze M 76,874 76,761 

*Net income $49,692 $57,612 $24,111 $14,115 

*Exciusive of security profit or losses. 
COMPARATIVE BALANCE SHEET PAP 

ASSETS— Sept. 30,°47 Dec. 31,'46 
Investments—-Common stvckKs__--~- $3,786,705 $3,820,368 
Cash in banks and on hand_-_--- 492,130 449,714 
Accounts receivable—-For securities sold 3,878 
Dividends ieceivable se 15,900 17,171 
Office equipment ‘less depreciation )_-~ 1,453 679 


$4,296,188 $4,291,809 


Total : a he ee 
LIABILITIES ; 
Accounts payable—For securities purchased $13,388 
Other $518 1,787 
Interest accrued 4,408 4,932 
Taxes accrued 11,471 34,780 
2’ bank loan 1,650,000 1,L00,000 

Preferred stocks (no par)— 
$6 ¢cum.) divicend series (5,399 shs.) 539,900 539,900 
$5.50 (cum.) dividend series (86 shs.) 8,600 8,600 
$4 (cum.) dividend convert. series +6,603 shs.) 660,200 660,500 
Common stock (i0 cents par)_- 70,290 70,290 
Capital surplus . ra 1,097,401 1,097,401 
Earned surplus (:ince Jan. 1, 1932)— 
Undistributed net income eA 48,171 42,129 
Realized net guin on investments 231,386 16,303 


$6 div. pfd. stock (279 shs. purchased for re- 


tirement, at cost) Bases Dr26,257 


$4,291,809 





— 


Total es $4,296,188 


=—V. 166, p. 759. 


General Public Utilities Corp. Weekly Output— 

The electric ovtput of this corporaticn for the week-ended Oct. 17, 
1947 amounted to 140,662,560 kwh., an increase of 11,246,391 kwh., 
or 8.7%, over the corresponding week in 1946.—V. 1€6, p. 1578. 


General Shareholdings Corp.—Quarterly Report— 


Net assets of the corporation, before deducting funded debt, were 
$20,767,059 on Sept. 30, 1947, as compared with $20,741,024 on June 
30, 1947, and $20,371,322 on Sept. 30, 1946. Net assets on Sept. 30, 
1947, indicuted an asset coverage of 783’- for the 3’, debentures, 
$199.63 per share of preferred stock and $5.33 per share of common 
stock after deducting $105 and accrued dividend for each share of pre- 
equivalent to 


ferred stock The net assets on June 30, 1947, were 

782° for the funded debt, $199.35 per share of preferred stock and 
$5.31 per share of common stock, while on Sept. 30, 1946, the asset 
coverages were 768% for the funded debt, $195.27 per share of pre- 


ferred stock and $4.90 per share of common stock. 
Total bond holdings of General Shareholdings as shown in its quar- 


terly report represented about 6.3’. of gross assets, while the pre- 
ferred stock portfolio accounted for 8.8% and common stocks for 
78.3°.. The company’s investment in stock of The North American 
Company, its largest holding, amounted to about 9.4’. of gross assets. 
Taken_as a whole, public utility common stocks were 16.9% of gross 
assets, oil stocks, 13.0 building, equipment and renovation compa- 
nies, 7.7 and chemical companies, 5.4‘ 
INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30 
1947 1040 19495 1944 

Interest income $64,435 $60,675 $46,339 $29,418 
Dividend income 620,478 555,654 488,732 319,789 

Total income $634,913 $616,329 $535,071 $349,207 
General expenses 67,761 61,914 52,604 38.053 
Interest 59,625 64,832 39,750 27.040 
Taxes 6,995 8.580 8,028 4,824 

Net income $550,533 $481,003 $434,689 $279.290 
Preferred dividend 408,134 $408,127 408,164 272,198 

$408,128 in cash and $7.26 In common stock. +$408,158 in cash 


and $6.38 in common stock $272,196 in cash and $1.59 in common 
stock. §$408,128 in cash and $7.26 in common stock 

The unrealized appreciation of investments on Sept. 30, 1947, was 
$473,163, or $1,602,295 less than on Dec. 31, 1946. 

BALANCE SHEET, SEPT. 30, 1947 

ASSETS—-Cash in banks, $216,379; investments in U. S. Govt. se- 
curities, at cost, $913,157; investments in other securities, $19,214,297; 
dividends and interest receivable, $97,595: receivable for secruities 
sold, $53,309; special deposits for dividends, etc., $16,288; total, 
$20,611,024 

LIABILITIES—Interest accrued, dividends vnayable, ete. $42.788; 
due for. securities loaned against cash, $165.600; due for securiites 
purchased, $91,595; reserves for expenses, taxes, etc., $17,144; 3% 
debentures, due Dec. 1, 1960, $2,650,000; $6 cumulative convertible 
preferred stock ‘optional stock dividend series), stated value $25 per 


$2,268,750; common stock $1,602,464; surplus, $13,- 


total, $20,611,024.—V. 


($1 par), 
166, p. 666. 


share, 
772,683; 


Georgia Hardwood Lumber Co.—New Director— 


James L. Buckley, Vice-President in charge of the company's Eastern 
Division, has been elected a director.—V. 166, p. 1150. 


Gerity-Michigan Corp..—New Fountain Service— 

James Gerity, dr.. President, cn Oct. 20 announced that this cor- 
poration and the Libbey Glass divisien of Owens-Illinois Glass Co, have 
made an arrangement to ofter a new soda fountain service involving 
the use of die cast chromium holders and heat-treated glass tumblers 
of improved design and unusual application. 


The new tountain service has heen pre-tested in stores of the 
Walgreen Co. and is bring introduced nationally in soda fountains. 

Under the joint program the Gerity-Michigan Corp. becomes the 
exclusive manufacturer of the patented holder which is a _ basic, 
Integral part of this service, and which is radically different from 
any previously used. 

The service, being promoted uncer the trade name “Hi-Vision,”’ 
includes only four glassware items and the patented holder for soda 


sundae dish.—-V. 166, p. 1355. 


glass and 





Georgia Power Co.—Earnings— 


Period End. Sept. 30— 1947-—-Month—1946 1947—12 Mos.—1946 
Gross revenue $4,879,500 $4,469,724 $56,763,161 $51,519,419 
Operating expenses 2,768,228 2.276.529 30,326,549 25,428,729 
Prov. for depreciation 475,000 426,750 9,095,250 5,049,750 
Amortiz. of plant acqui- 

sition adjustment: 150,000 165,500 1,939,500 2,097,902 
General taxes } {4,490,278 3,792,205 
Federal income and ex-} 699,270 712,561 ; 

cess profits tax an | 4,139,917 4,653,962 

Gross income ia $787,002 $888,374 $10,311,667 $10,496,870 
Int. on long-term debt 295,973 296,437 3,552,640 3,582,711 
Amort. of prem. on debt Dr9,717 Dr9,717 = Dri16,608 Dr116,608 
Other deductions 6,032 554 41,268 149,570 

Net income $494,714 $601,099 $6,834,366 $6,881,197 
Divs. on ptd. stock 223,005 223,005 2,676,064 2,676,064 

Balance - eei2 $271,709 $378,094 $4,158,302 $4,205,133 

V. 166, p. 1479. 


(S. A.) Gerrard Co.—To Redeem 2,500 Pfd. Shares— 

The directors on Oct. 21 determined to redeem by lot 2,500 of the 
outstanding 24,493 shares of preferred stock, at $10.50 per share, plus 
accrued dividends amounting to 25 cents per share, such redemption 
to be made on Nov, 29, 1947.—V. 166, Pp. 1051. 


Gillette Safety Razor Co.—Income Account— 


9 Mos. End. Sept. 30— 1947 1946 
Prolit irom operations_-_-_- Raee ca $14,468,666 $16,487,017 
Depreciation 459.524 305,030 
Foreign & domestic income and exc. prof. taxes 6,391,238 8,668,346 

Net income —_- és ; i . $7,617,503 $7,513,639 
Amount earned per share of preference stock $27.07 $26.69 
Amount earned per share of common stock_---~ 3.28 3.23 


V. 166, p. 371. 


Glens Falls (N. Y.) Insurance Co.—Stock Sold—The 
stockholders, up to 3 p.m. on Oct. 22, subscribed for 
142,409 of the 150,000 shares of stock offered to them at 
$35.50 a share. The remaining 7,591 shares have been 
sold by an underwriting group headed by Morgan Stan- 
ley & Co. See V. 166, p. 1479. 


Gold Hunter Extension Inc., Seattle, Wash.—Registra- 
tion Statement Withdrawn— 

The registration statement (No. 3634) filed with the SEC March 25, 
1938, and covering 5,000,000 shares of common stock, was withdrawn 
Oct. 10.—V. 147, p. 2090. 


Graham-Paige Motors Corp.—Registers with SEC— 

Company on Oct. 17 filed a registration statement with SEC covering 
232,320 shares ‘$1 par) common stcck. Underwriter, Allen & Co, 
New York. The stock will be publicly offerec at a price to be filed 
by amendment. Proceeds will be used to repay bank loans and for 
working capital.—V, 166, p. 1578. 


(W. T.) Grant Co. (& Subs.) —Earnings— 








6 Months Ended July 31— 1947 1946 
Sales : eee meee 8 $99,432,813 $95,941,410 
Cost of merchandise sold and operating exps. 96,764,445 86,934,964 

ee —— _..--..-. $2,668,368 $9,006,446 
Other income, less sundry deductions________ 53,511 Dr38,909 

SS ESS Ee aa $2,721,879 $8,967,537 
Provision for depreciation and amortization of 

leasehold improvements - wR eet 750,745 731,035 
Interest paid, less interest earned_. EY. 31,439 23,895 
Provision for Federal income taxes (ést.)__--— 738,000 3,150,000 

Net. earnings __ PR Ms tone! Se tial $1,201,695 $5,062,607 
Earnings per common share. ‘ me $0.38 $2.01 

CONSOLIDATED BALANCE SHEET JULY 31 

ASSETS— 1947 1946 
Cash $8,769,548 $10,328,735 
U, S. Govt. Secur. at cost or redemption value 2,557,414 4,126,859 
Accounts receivable, claims, etc 3,110,684 1,119,856 
Merchandise inventories _... 36,955,150 38,890,882 


Cash surrender value of life insurance 2,010,550 1,917,514 


Advances to and security deposited with land- 


lords—to be repaid over a term of years 58,834 145,201 
Real estate mortgages receivable 88,500 97,000 
Sundry accounts and investments 148,799 109,870 
Advance payment on purchase of property 50,000 51,000 





Land, buildings and improvements less reserve 
for depreciation 10,559,595 10,133,110 
Furniture and {fixtures less reserve for deprec. 4,406,319 3,190,456 
Alterations & improvements to leased prop 6,158,291 5,126,425 
Prepaid taxes, rents & insurance, supplies, etc. 1,583,100 1,543,745 
Total assets _... $76,456,884 $76,780,653 


LIABILITIES 


Accounts payable $9,230,036 $10,584,478 


bonds 


Real estate mortgages and mortgage 

‘Mayable within Gne year) 212,079 183,825 
Accruea accounts 1,970,809 2,109,539 
Federal taxes on income (eSsii.) 64,626 41,679 
Real estate mertgages and mortgage bonds 

(payah!le after cne year) 5,126,271 5,304,574 
Reserve for repainting stores 362,537 389,467 
Reserve for taxes and other contingencies 686,147 523,082 
Reserve for uninsured risks 157,425 101,122 
Preferred stock (par value $100) 15,000,000 15,000,000 
Common stock (par value $5 per share) 11,893,540 11,893,540 
Earnings used in the business 31,751,414 30,649,347 


$76,456,854 $76,780,653 





Total 

This amount is being amoriized over a perioa not in excess of the 
term of the leases involved. After deducting U. S. tax notes pur- 
chused for payment of such taxes when due 1947, $4,031,361; 1946, 
$7,376,297.—V. 166, p. 1479. 

Great Northern Ry.—To Buy Equipment— 

The directors on Oct. 23 authorized a $3,400,000 new equipment 
program. The road will construct 500 box cars and purchase 200 
gondolas, 75 covered hopper cars and four baggage cars.—V. 166, 


p. 1479. 


(H. L.) Green Co., Inc.—September Sales Up 12.1%— 
Period Ena. Sept. 30 1947— Month—-1946 1947—-8 Mos.—1946 
Sales $7,603,784 $6,784,551 $55,825,702 $54,748,792 
In September, 1947, the company had 215 stores in operation, com- 
pared with 211 in the corresponding month last year.—V. 166, p. 1578. 


Greenwich Water System, Inc. (& Subs.)—Earnings— 





12 Months Enced June 30— 1947 1946 
Gross earnings $1,447,235 $1.363,017 
Operaiing expenses, Maintenance and taxes 850,369 790,667 
Frevision tor depreciation & retirements 91,330 89,420 

Gress income $505,536 $482,930 
Int., amortization of debt dise., premium inet) 

& expense, etc., of subsidiaries 80,352 83,185 
Minority interest 3,468 7,744 
Int. & ainortiz. of debt dise., premium inet) 

& expense of corporation a : 220,156 222.785 

met inqoiie cle cucu a el a $196,560 $169,216 


—V. 165, p. 2136. 





Greif Bros. Cooperage Corp.—Year-End Divs.— 

On Oct. 15, the directors declared a dividend of 20 cents rer share 
on the class ‘‘A’’ stock and a dividend of 20 cents per share on the 
class ‘‘B’’ stock, both payable Oct. 31 to holders of record Oct. 24 A 
year ago, the company paid 30 cents on the class ‘‘A’”’ stock and 45 
cents on the class “‘B”’ stock. 

Regular quarterly dividends of 26 cents on the class ‘‘A”’ stock and 
of 10 cents on the class ‘“‘B’’ stock were paid this year on Jan. 2, 
April 1, July 1 and Oct. 1.—V. 165, p. 1590, 


Greyhound Corp.—Proposed Acquisition— 

The corporation on Oct. 22 announced it had purchased the North 
Coast Transportation Co. from the Puget Sound Power & Light Co, 
for a price said to exceed $2,000,000. The purchase is subject to the 
approval of the Interstate Commerce Commission.—V. 166, p. 1150 


Grolier Society, Inc., N. Y¥.—To Withdraw Registration 

The company has asked the SEC for permission to withdraw its 
registration statement. 

The original statement was filed on July 29, 1946. Amended five 
times, the registration in its final form covered 170,000 shares ($1 par) 
common stock. 

The company sold $2,500,000 of its preferred stock to the Prudential 
Insurance Co, of America last June. Company added that “since the 
Sale of the preferred stock the selling stockholders and the company 
have found it impractical to market the common.’’—V, 164, p. 683; 
V. 166, p. 54. 


Gulf Power Co.—Earnings— 








Period End. Aug. 31— 1947— Month—1946 1947—12 Mos.—1946 
Gross revenue - $443,120 $375,508 $5,039,133 $4,486,066 
Operating expenses 204,349 154,389 2,036,660 1,840,729 
Prov. for depreciation 30,000 23,000 332,000 268,000 
Amortiz. of plant acqui- 

sition adjustments 4,000 4,000 48,000 48,000 
General taxes ; { 393,832 269,078 
Federal income and t 95,556 94,490 ; 

excess profits tax. -_J | 801,254 471,121 

Gross income —_-___- $109,214 $99,629 $1,427,387 $1,589,128 
Int. on long-term debt 14,027 14,165 169,893 177, 
Amort, of prem. on debt Dr206 Dr205 Dr2,466 Dr? ,487 
Other deductions _____ 5,570 3,973 17,032 32,143 

Net income --_-_- $89,823 $81,696 $1,242,927 $1,387,923 
Divs. on pfd. stock 5,513 5,513 66,156 66,156 

a $84,310 $76,183 $1,176,771 $1,321,767 
—V. 166, p. 566 


Gulf States Utilities Co.—Earnings— 


Period End. Aug. 31— 1947— Month—1946 1947—12 Mos.—1946 


















Operating revenues__ $1,613,184 $1,544,781 $18,559,575 $16,687,161 
Operation —_______ 656,435 544,205 7,302,325 6,108,377 
Maintenance —.....<.. 118,949 77,880 1,292,002 1,014,802 
Depreciation _ seagate 154,168 143,334 1,821,531 1,633,375 
Amortiz. of plant ac- ' 

quisition adjustments 16,776 15,457 201,316 197,782 . 
Federal income taxes__ 239,466 181,987 1,964,055 1,723,255 
GGier tENGS eu.cicceuce 138,439 131,675 1,489,777 1,300,809 

Net oper. revenues__- $488,957 $450,242 $4,488,569 $4,708,762 
Other income—net toss 5,152 525 39,115 32,066 

Balanee <su.escsncsn $483,805 $449,717 $4,449,453 $4,676,696 
Interest and amortiz.__ 53,570 62,464 680,644 908,264 
Special charge —_.-..- - nhad=< 33,076 132,306 264,612 

Net income —_-_----- $430,225 $354,177 $3,636,503 $3,503,820 
ee, Ge: FORMA sn cca ccccsesnsnsaenee 528,000 528,000 
—V. 166, p. 1579, 

Halle Bres. Co. (& Subs.) —Earnings— 

Six Months Ended July 31— 1947 1946 
Net profit after taxes and charges__--_.---..- $512,429 $887,915 
Common shares outstanding__- ae 224,480 224,480 
Earnings per common share__ -_--~-~-- intkene $1.90 $3.57 


—V. 165, p. 2277. 


Hammond Instrument Co.—Increases Common Div.— ° 


The directors have decided to increase the dividend rate to $1 per 
year, until further notice, and accordingly the quarterly dividenrt 
payable Dec. 10 to common stockholders of record Noy. 25, 1947, will 
be 25 cents per share, instead of 15 cents. A further dividend of 25 
cents per share was also declared on the common s.oeck, payabie 
March 10, 1948, to holders of record Feb. 25, 1948, 

Laurens Hammond, President, on Oct. 10 said in part: 

“Our business continues to be good, and we are currently operating 
at the capacity of our present equipment with a substantial backlog 
of dealers’ orders for organs. Our production is increasing as our 
additional new factory is becoming better equipped. 

‘In addition to the organ, we are now manufacturing Solovox and 
are increasing the number of music dealers who sell it. We have 
now started to make clocks again, but in a very small way. 

“Farnings for the first half of this year are running somewhat 
ahead of last year and if nothing unforeseen develops, earnings for 
the year will be no smaller than last year, when they totaled $2.30 per 
common sbare.—V. 166, p. 1579. 


(M. A.) Hanna Co.—Earnings— 








Period End. Sept. 30— 1947—2 Mos.— 1946 1947—9 Mos 1946 
Net inc. after all chgs. $4,485,928 $3,385,106 $9,158,809 $6,997,496 
Int. on long-term debt 4.5900 21,718 9,600 67,526 
Deprec. & deple 1,169,796 1,215,634 1,952,539 1.921 888 
Fed. taxes on inc. (est.) 785,373 281,553 1,542,158 839,321 
Minority interest , : 343,478 178,590 439,059 189,756 

Net profit $2,1€2,480 $1,687,608 $5,214,971 $3,919,002 
Pfd. divs 101,473 101,473 304,420 304,423 
Common divicends 324.371 915,232 1,648,742 1,030,464 
*fd. shs. outstanding 95,500 95,500 95,500 95.500 
Earns. per pfd. sh. $22.86 S17:6T $54.61 $41.03 
Com. shs. outstanding 1,030,464 1,030,464 1,030,464 1,030,464 
Earns. per com, sh. $2.02 $1.54 £4.76 $3.5L 
—V. 166, p. 1579. 

Havana Lithographing Co.—Earnings— 

Period End. Sept. 30-— 1947—-3 Mos.—1946 1°47—-9 Mos 1946 
Net income $104,643 $93,463 $278,322 $227,803 
*Earns. per com. share $0.18 $0.16 $0.47 $0.37 

*Based on 539,558 outstanding common shares.—V. 166, p. 1355. 

Hecht Co.—Earnings— 

Six Monihs Ended July 31-—- 1947 1946 1945 
Net. sales sedate $31,820,162 $29,137,420 $21,962,779 
Net after exp. 2,477,647 3,269,246 2,733,987 
Retire. inc. plan 458,440 420,000 432 600 
Prov. for State and Fed. inc. taxes 869,812 1,137,567 1.487.014 
Inventory reserves 175,000 “ 

Net profit $1,149,395 $1,536.679 $814,373 
Common shares outstanding 741,376 740,376 140 378 
‘Earnings per common share $1,40 $1.93 $U.94 

‘After preferred dividend requirements.—V, 165, p. 1051. 

Hercules Steel Products Corp.—Earnings— 

EARNINGS FOR THE QUARTER ENDED JULY 31, 1947 _ 
Net sales : $1,554,079 
Profit before Federal taxes 216,013 
Prov, for Fed. income taxes 93,800 

Net profit ‘ $122,213 
Common shares outstanding 410,600 

$0.29 


Earnings per common share a 
—V. 166, p. 1479. 
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Hercules Powder Co.—Earnings— 

Nine Months Ended Sept. 30— 1947 1946 
Net sales and operating revenues____----~- $98,969,694 $72,453,609 
*Profit from operations eo iA) 16,781,445 9,137,477 
Restored from reserve for cont ingencies’ (net) 16208: . -<akse~ 
Miscellaneous other income states 103,961 179,659 

Total income__-_-_ Ba A es Lie Apne Ne ~ $17,082,206 $9,317,136 
Other deductions_ cc ae 77,238 65,825 
U. S. income taxes- ee ee 6,896,856 3,531,057 
Foreign ineome and excess prot its taxes______- 444 88,618 

EE SE Te Oe eae $10,057,668 $5,631,636 
Dividends on preferred stock sicece dimeatie ae 328,080 328,080 
Dividends on common stock Baek 2,765,091 1,975,065 

Net income__-_- bate SS oe $6,964,497 $3,328,491 
Earned surplus at beginning ‘of period ___----- 19,646,194 15,523,921 

Earned surplus at end of period____-__- _ $26,510,691 $18,852,412 

$3.69 $2.01 


tEarnings per share common stock_--~-------- 
*aAfter depreciation anu amortizstion: 1947, $4,784,501; 1946, $3,334,- 





352. tOn 2,633,420 shares outstanding. 
CONSOLIDATED BALANCE SHEET 

ASSETS— Sept. 30,47 Dec. 31,’46 
OM toa os nr a aye nae 004,761 
Uv. S. Govt. securities : ; = eee 1,020,300 
Postwar refund of U. S. taxe sis aie eae 160,908 160 908 
Accounts receivable- ___... 10,258,014 9,918,156 
Materials, supplies and work in process- See 8,357,964 9,705,399 
Finished products- aes 7,236,992 6,657,396 
€ash and reimbursable items (per contra) _—__- 323,320 462,390 
Net fixed assets es ee eee 34,544,102 26,788,331 
Investment in foreign zubs. 10t consoidated_—- eee ea 
Other assets___-~- wae ey 279,297 301,790 
Deferred charges-— . ee en 430,877 493,926 

| aw accmuencan OR Rate OFO,eaaraee 

LIABILITIES— 
Accounts payable_- __--..---.-. $2,597,520 $3,928,749 
Accrued accounts wcicdtega se eee iene 3,816,033 1;Zaa; 7a 
Deposits for returnibie containers inte seenites 1,340,214 1,375,702 
Preferred cividend declared mapa 109,360 109,360 
U. S. and foreign taxes on income : eet 8,476,391 6,072,949 
Advances and accts, payable (per contra) a 323,320 462,390 
Reserves—Insurance aoa ecienes 1,301,308 1,265,128 

Pensions .....- St 6,107,462 5,684,005 

Contingencies aise 1,386,040 1,582,840 

Miscellaneous — es = 144,705 153,078 
5’> cum. pfd. stock (par $100) pects 9,619,400 9,619,400 
Common stock (2,711,336 shs. no par)-------~ 16,945,850 16,945,859 
Capital surplus__ pieces 4,112,456 4,112,456 
Earned surplus_ 26,510,691 19,546,194 


*Treasury stock (at cost). . ________- Dr,577,475 Dr1,577,475 


. aww $83,293,275 $70,513,387 
and 77,916 shares common.—V. 166, p. 759. 





Total - ae 
*8,706 shares prelerred 


(R.) Hoe & Co., Inc.—Refunding of “A” Stock Denied 
Joseph L. Auer, President, on Oct 22 issued the following statement: 
“It has come to the attention of this corporation that there have 

been rumors of the impending retirement or refunding of its class ‘A’ 
stock. No such plans are under ccnsideration, 

“Under the plan of recapitalization which was put into effect last 
January certain allocations of funds out of earnings cnly are to be 
set aside tor the redemption or purchase of the company’s ‘B’ stock. 

‘‘However, these funds are to be used when and if the directors feel 
that the time is proper. The company wishes to point out speciiically 
that it may or may not apply these funds in any given year or at any 
specific time.’’—V. J66, p. 1355. 


Houdry Process Corp.—To Pay Wage Bonus 





Employees of the corporation will receive their third cost-of-living 
bonus of 1947 during the week ending Nov, 28, Arthur V. Danner, 
Executive Vice-President, announced on Oct. 19. The bonus will be 
equivalent to 16° of the basic compensation for the four months 
ending on Dec. 31 V,. 269. DB. SETS. 

Household Finance Corp.—Rights to Subscribe— 

Contingent upon effective rezistration under the Securities Act of 
1933, and the making of an offer by the corporation, nolders of 
common stock of 1ecord at the close of business cs Oct. 29, 1947, shall 
have the right to subscribe, on or before Nov. i7, 1947, at $17 per 
share, for common siock, vt no par value, to tie extent of one share 
for each 10 shares he.d 

The New York Stock Exchange directs, subject to the offering being 
made, that tue common stock be not quoted ex-rights until turther 
notice and that ali certificates delivered alter Oct. 29, 1947, must be 
accompanied by due-bil.s.—V. 1566, p. 157). 

Houston Lighting & Power Co.—Earnings— 

Feriod End. S.pi. 30 1847—Month-—1946 1y47—12 Mos.—1946 
Oper. revenues—electric $2,225,170 $1,923,777 $23,060,734 $20,341,939 
Operation 746,027 638,021 9,284,980 7,841,420 
Maintenance 258,495 153,643 2,875,375 1,854,050 
Depreciaticn 167,455 151,894 1,913,950 1,791,672 
Amortiz. of limited-t im 

electric investments 209 200 2,400 2,400 
Federa!] income & excc.s 

protits taxes 293,490 255,051 2,630,993 2,684,591 
All other taxe 175,453 120,595 1,756,016 1,393,273 

Net oper. revenues $55¢,050 $494,375 $4,597,020 $4, 774, 532 
Other income (ne:) 2,146 6,565 46,913 70,935 

Gross income $560,196 $500,938 $4, 643, 933 $4,845,467 
Total income deductions $2,265 83,253 1,027,753 1,068,385 

Net income $477,931 $412,675 $3,616,180 $3,777,082 
Dividends applic. to preferred stocks for period 389,588 389,588 

Balance $3,226,592 $3,387,494 
eV. 166, p. 1579. 


Incorporated Investors—Results for Third Quarter— 

Willam A. Parker, President, on Oct. 15 said in part. 

“The total net assets of Incorpcrated Investors increased during 
the third quarter from $64,696,486, represented by 3,014,360 out- 
standing shares, to $66,767,554, represented by 3,043,077 outstanding 
shares. This was the largest number of shares outstanding in the 
hands of tiie public in the history of the company. Net asset value 
per share, adjusted for dividends, increased from $21.46 to $22.19 
during the quarter. 

“Net rezlized profits for the first nine months of this year amounted 
to approximately 17 cents per share, while net unrealized profits 


at Sept. 30, 1947. were equivalent to approximately $2 per share. 
Whether there will be o Capital gain di\.dend at the year end, or 


in what amount, it is impossible to state, because it depends on 
what changes wil! be made in the portfolio during the remainder 
of the year.”’—V. 165, p. 3168. 


Indiana Service Corp.—Refunding Approved— 

The Securities and Exchange Commission has approved the appli- 
cation of this corporation to borrow $10,000,000 from banks fo1 
temporary refinancing of its mortgage bond. Under the credit ar- 
rangeinent, the corporation will borrow §5,000,000 on or before Jan. 2, 
1948, and an additional $5.000.000 on cr befere Feb. 2, 1948. 

The proceeds, with $1,900,000 in cash, will be used to redeem 
$6,656,500 of first and refunding mortgage 5° gold ponds, duc 1950, 
on Jan. 1, 1948 and $4,925,900 of first lien and refunding mortgage 
5% gold bonds, due 1962, on Feb. 1, 1948. The corporation proposes 
ore notice of redempt.on o1 its 1950 bonds not later than Nov. 1, 


The refinancing of the mortgage bonds, the company said, is a tem- 
porary expedient prior tu the merger of Indiana into Indiana & 
Michigan Electric Co., also a subsidiary of American Gas, as pro- 
pesed in American Gus’ application for approval of the purchase of 


the common stock. cf Indiana.—V. 166, p. 159. 





Indianapolis Power & Light Co.—Rights to Subscribe 

Subject to registration under the Securities Aci of 1933, the common 
stockholders are to be given the right to subscribe on or beiore Nov. 19 
for one additional share of common stock fr each four shares held. 
The record date is to be the date on which registration becomes etiec- 
live, wnich date is expected to be Nov. 5, 1947.—V. 166, p. 1579. 


Insuranshares Certificates, Inc.—Earnings— 














9 Mocs, End. Sept. 30— 1947 1946. 1945 1944 
Dividends and interest— $120,499 $128,7€5 $120,985 $123,326 
meee. oe 24,067 28,807 20,810 21,686 

Net operating income $96,432 $99,958 $100,176 $101,640 
Undistrib. oper. income_ 688,824 671,263 652,218 658,601 

a ee eer ee $785,256 $771,221 $752,394 $760,241 
Portion of cancel. treas. 

svock _. eau © ogiglemeee o )~ opppaceen 20,0038 20,897 
Dividends paid Soca 47,883 40,760 42,735 45,140 

NN. ee $737,373 $730,461 $689,651 $694,204 
Net earnings per ‘share_ $0.20 $0.20 $0.23 $0.22 


the liquidating value per share of the capital 


As of Sept. 30, 1947, 
was $3.79 as compared 


stock, valued at the bid side of the market, 
with $¢.03 a year before. 
BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Securities in portfolio—net book value at market, $4,064,- 
625; cash in banks and on hand, $35,117; due from brokers, $14,985; 
total, $4,114,727 

LIABILITIES—Capital stock ($1 par), $473,831; paid-in surplus, 
$923,626; undistributed operating income, $737,373; net gain from sales 


of securities, £1,965,565; unrealized appreciation of securities in port- 
tolio, $42,308; treasury stock, Dr$27,976; total, $4,114,727.—V. 166, 
p. 567. 


International Minerals & Chemical Corp.—Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 














1947 1946 1945 
Ee ee nea ae ee $41,302,250 $34,373,106 $30,301,091 
Cost of goods sold_____~ eae 30,284,418 26,122,053 23,429,083 
A eo ee eae 163,148 158,162 236,337 
Depreciation ‘ es 1,633,337 1,285,124 1,266,797 
Amortiz. of patents and processes __ 93,244 93,243 93,243 
Selling and administrative expenses 2,986,518 2,603,232 2,193,081 
Net operating profit._.._......... $6,141,585 $4,111,292 $3,082,550 
tee Gn. os es ee a 86,067 60,717 66,855 
Total income Kcnesnenccecenen CG,aet,G0a 84,iTac0e $3,160.405 
enserest. @RNENSE a. 2 ee 244,353 246,352 227,785 
Premium & expenses of refinancing a s piusiteasas as 63,000 
Loss on sale of securities_________ ba 131,307 emetnadcs Cr13,634 
Adjustment of prior years’ income__ ae ccgltietan *84,085 
Federal normal income tax & surtax 1,950,000 911,000 681,323 
Federal excess profits tax ae nee 24,000 3,212 
State income tanes_..........-.... 75,000 65,000 65,465 
J, ee eee ee $3, 826, 992 $2,925,657 2,038,169 
Dividends on preferred stock _ Ae 394,920 394,920 394,920 
Dividends on common stock- 1,018,277 626,436 566,312 
Earnings per common share-_ s $4.35 $3.21 $2.08 
*Atter reduction of $100, 000 “in applicable Federal income taxes. 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash, $4,854,305; U. S. Treasury tax notes, $200,000; 
notes and accounts receivable (after reserves of $190,526), $2,769,962; 
inventories, at cost or market, whichever is lower, $6,130,062; invest- 
ments, etc., $163,666; land, mineral properties (including leases, per- 


mits and development costs) and buildings, machinery and equipment, 
etc. (aiter reserve for depletion of $6,135,241 and reserve for depre- 
ciation of $8,482,646), $3,194,094; patents and processes (after reserve 
for amortization of $429,514), $334,123; prepaid expenses and other 
deferred items, $443,220; total, $47,089,432. 

LIABILITIES—Accounts payable, $1,069,735; accrued Federal income 
taxes (less $2,100,000 U. S. Treasury tax notes), $14,106; other current 
und accrued liabilities, $1,025,914; 2%4% 10-year term loan, $7,000,000; 
244% notes payable ‘secured by purchase money mortgage), $1,375,000; 
4‘, cumulative preferred stock (par $100 per share), $9,873,000; 
cominon stock (par 35 per share), $3,940,775; capital surplus, $14,512,- 





683; earned surplus, $8,278,219; total, $47,089,432.— 166, p. 667. 
International Telephone & Telegraph Corp. (& Subs.) 
6 Months Ended June 30— 1947 £1946 
Net sale Customers at $9,461,318 $5,728,434 
Affiliated companies sia 8,505,742 3,802,454 
Total hoa ~ $17,967, 060 $9 530, 888 
#Cost of goods sold ten SES ~ 21,528,418 12,861,787 
Gross 1053 on sales = ~ $3,561, 358 $3,330,899 
Telephone und radiotelephone oper revenues__ 11,118,062 9,628,916 


interest and management and serv- 
subsidiaries not consolidated 


Dividends, 


ice tees from 2,873,882 2,375,354 























Dividends, interest and management and serv- 

ice fees from United River Plate Tel. Co., Ltd. 718,801 
Sundry divs., int., advisory fees and royalties 2,211,748 1,764,112 
Other incoine (net) — $76,502 399,105 

Total gross earnings . $13, 113, 885 $11,555,389 
Operating, selling and general expenses = 8,570,473 6,897,689 
Maintenance and repairs 1,906,869 1,542,764 
U. S. Federal income tax . 120,000 132,000 
Other taxcs ‘incl. taxes to foreign govts., etc.) 2,254,860 1,797,821 
Provision for depreciation acl ti 2 1,939,165 1,836,028 

Loss from operations , : . $1,678,432 $650,913 
Profit on foreign exchange (net) = 219,829 *13,262 

Net loss before interest and other charges_-— $1,458,653 $664,175 
Total charges of subsid:aries__-- " 969,008 ?81,026 
Total interest charges of parent company mish 682,209 1,736,717 

fe eae ae ee ee $3,109,870 "$3, 281,918 
Undistributed net income of United River Plate 

Telephone Co., Ltd., for the 1946 period____— eae 2,051,307 

Net loss amas a -. $3,109, 870 $1,230,611 

STATEMENT OF INCOME (Parent Company Only) 

6 Months Ended June 39— 1947 §194€ 
Income from subsidiaries ae Scat ete recast ata $1,869,500 $1,758,593 
Current income from subsidiaries, ‘not. ‘received 

or presently available in U. 8. dollars______- eens 182,367 

Current inc. rec. or avail. in U. S. dollars._ $1,869,500 $1,576,226 
Dividends, interest and managemert = serv- 

ice fees from United River Plate Tel. Co., Ltd. Sema dats 718,801 
‘otal other income aL NE RTE ee Tsay 1,516, 864 1,339,280 

Total @sess earnings.__.....2....... pte $3,386,364 $3,634,307 
Total general expenses and taxes 1,927,128 1,705,556 
Profit on foreign exchange (net)____-~-- Cr112,849 Dr1,002 

Net income before interest charges______--~~__ $1, 572, 085 $1,927,749 
Total interest on long-term debt___ _ 612,959 1,618,056 
Amortization of debt discount and expense__-_-_~— 69,250 118,661 

Net income ee eee eee ee ee $889,876 $191,032 

“Loss. tExclusive of $1,273, 000 apDlicable to reserve for loss on 
uncompleted portion of sales contracts provided at Dec. 31, 1946. 
tLess $54,001 and $182,367 for respective periods not received or 
presently available in U. S. dollars. 

$For comparative purposes, the consolidated income account for the 
six months ended June 30, 1946, has been resiated to exclude the 
accounts of United River Plate Telephone Co., Ltd., and to show sepa- 


interest and management and service fees paid 
(bd) the amount of its 


(a) dividends, 
company to the parent company, and 
-V. 166, p. 1356. 


rately 
by that 
undistributed net income. 





International Harvester Co.—Considers Financing— 


The company, it is reported, expects to do some public financipy 
within the next few months. The offering is to be managed in Chicago 
and discussions, it is said, have been initiated with Glore, Forgan & 
Co., Harris, Hall & Co. (Inc.) and William Blair & Co., jointly. The 
character of the financing and the amount have not been finally 
determined.—V. 166, p. 1052. 


Interstate Bakeries: Corp.—Earnings— 


40 Weeks Ended— Oet. 4.'47 Oct..5, '46 
Operating income (estim.)-__- ~~~ ----~ $1,684,955 $1,495,410 
Federas 24508 —..—._-2 Ee Nes pet SAE, te, We 640,233 568,256 

RE SS. $927,154 
Preferred shares outstanding _________________ 81,746 64,080 
Earned per preferred share------_ : i LS $12.77 $11.34 
Common shares outstanding. _._.-__-------- 305,442 305,442 
Earned per common share_..._---~~-- be = Soe. 2:432 2.407 

Earnings per share preferred for both 1947 and 1946 veriods are 


steck which 


computed on 81,747 shares of $4.80 dividend preferred 
preterred on 


became exchangeable for 63,390 shares of $5.00 dividend 
June 9, 1947.—V. 166, p. 567. 


Investors Stock Fund, Inc.—Year-End Dividend— 


On Oct. 15, the directors declared a dividend distribution of 17 cents 
per share for the final quarter in the company’s fiscal year, payable 
Oct. 27 to shareholders of record Oct. 16. Approximately 12 cents of 
this payment was realized from interest and dividend income and 
about five cents from profit on sale of portfolio seeurities. Distribu- 
tions of 12 cents each were made in each of the three preceding 
quarters. 

In 1946, 
10 cents; May 

Total assets as of Oct. 
Crabb, President.——V. 166, p. 


the corporation paid the following dividends: On Feb. 21, 
20, 5% cents; Aug. 20, seven cents; and Oct. 23, 30 cents. 
10, 1947, were $8,650,987, according to E. E. 
372. 


Jack & Heintz Precision Industries, Inc.—Report— 
Byron C. Foy, Chairman, said in part: 


For the six-month period ended June 30, 1947 the company had 
sales of $10,444,300 and realized net income of $1,026,043, of which 
$524,808 was represented by other income, the major portion of whieh 
was of a non-recurring nature. For the first quarter of 1947 the com- 
pany sustained a net loss, based on unaudited figures, of approxi- 
mately $318,000, after giving effect to other income, principally of a 
non-recurring nature. In view of the loss sustained in 1946, no pro- 


Vision for income taxes was required ior this period. 

Sales of products for the last two quarters of 1946 and for the first 
two quarters of 1947 were as follows: July 1 to Sept. 30. 1946, $1,- 
566.316; Oct. 1 to Dec. 31, 1946. $2,850,290; Jan. 1 to March 31, 1947, 
$3,716,581; April 1 to June 30, 1947, $6,727,719. 

It is anticipated that sales for the third quarter of 1947 will be 
somewhat less than for the second quarter, due to the shut-down of 
the plants from July 3 to July 21 for vacation, during which time 
the company took advantage of the opportunity for consolidating cer- 
tain of its production facilities in order to effect a more efficient and 
economical operation. 

On Aug. 1, 1947, the company had 
amounting to approximately £43,000,000. 


INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 3), 1947 


a backlog of unfilled orders 


Sales, less discounts, returns and allowances____- $10.444,300 
Cost of goods sold ; 9,217,146 
Selling, service, general and adminis ‘trative expenses 719,744 

Operating profit Pees wit stat $507,430 
Other income ene 524,808 

Total . oe eee $1,032,218 
Interest paid ‘ 1,175 
Addit'onal provisicn for estimated loss on investment 

and advances to a subsidiary _ lege 5,000 


$1,026,043 
fact that 


Net income transferred to earned surplus____- 


NOTE-——-No compuarable figures are available in view of the 


the company did not commence operations until March 6, 1946. 
BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash in banks and on hand, $1,473,890; accounts receive 
able ‘after reserve for doubtful acrounts of $52,767), $2.777,630; in- 
ventories of finished goods, work in process and raw materials (at 
the lower of cost or market), $5,024,549: estimated refunds of Federal 
taxes on income and rebates of renegotiation refunds ‘arising prin- 
cipally from accelerated amortization of emergency facilities), and ac- 


crued interest, $1,353.985; estimated refund of Federal taxes on income 
(arising from carryback of operating loss and unused excess profits 
credit for period Nov. 1, 1945 to March 6, 1946), and accrued interest, 
$478.125: advances to suppliers, $287.206; mortgages and accounts 
recei\able, employees, $20,907; unpaid subscriptions to class A_ stock 
of Jack & Heintz. Inc., $39,500; note receivable from Modern Industry, 
Inc. ($300.000 principal amount), $1; U. S. Treasury bonds. at cost 
less amortization of premium (deposited under Ohio Workmen's Com- 
pensat’on Acti, $51.061: investments in and advances to wholly-owned 
subs diaries (less $90,000 allowance for loss), $135,095; prot erty. plant 
end ecuinment (after reserves for depreciation and amortization of 
$2,000,429), $4.357.960: patents and development expenses. at cost less 
amort’zaton. $2.264: dies, tools, jigs and fixtures, at cost less amor- 
tization, $202,727; prepaid expenses, etc., $95,216; total, $16,300,114. 


LIABILITIES—Notes payable, $42.500: accounts payable, trade, $514,- 
608; accrued salaries and wares, $597.420: accrued taxes, other than 
Federal income taxes, $241.220; provision for renegotiation refund for 
the year enced Oct. 31, 1945, $2,084,229; estimated additional purchase 
price of common stock of Jack & Heintz. Inc., $157,404; other accounts 
payable and accrued expenses, $366.399: reserve for self-insurance, 
Ohio workmen's compensation, $100,000: 4% cumulative preferred 
stock, par $50 (outstanding 69,747!% shares including 1.38212 shares 
issuable on collection of unpeid subscriptions to class A stock of Jack 


& Heintz, Inc.), $3,487.375; common stock (par $5 per share}, $4,250,- 
000; canvital surplus, $6,576,797; earned surplus (deficits, $2,117,837; 
total, $16,300,114.- 


New President, Etc.— 


Byron C Foy, Chairman of the beard, has also been elected Presi- 
dent, succeeding William S. Jack, who was not a candidate for re- 
elected at the annual meeting of stockholders. in May, 1947, when 


directors for the coming year were elected. 

Mr. Foy announced at the meeting held Oct. 16 that the emvloyment 
contract between Mr. Jack and the company had recently been 
cancelled by mutual consent. 

Albert A. Ricker, Vice-President in charge of finance. 
appointed to the newly created position of Assistant to the Pr 
V. 166, p. 1256. 


has been 
esident.— 


Jefferson Lake Sulphur Co., Inc. (& Subs.)—Earnings 


EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1947 
Earnings __-- SEED a ERGs te 1) MES $38,347 
Depreciation, depletion and charges for research work 116,941 

Net loss PETS ees ea ee eee $78,594 
Sulphur shipments during he period totaled 40,000 tons. against 


77,000 tons in the same period of 1946. However, inventories were 
accumulated and increased tonnage has been booked for shipment dur- 
ing the last half of 1947. 

The suit of the company against the State of Lou'siana, wherein 
judgment was rendered in the District Court for $897,466 in favor of 
before the Supreme Court of 


the company, was set for re-argument 
Louisiana on Oct. 7, 1947. and a decision is expected before the end of 
this year.—V. 166, p. 269. 


Jewel Tea Co., Inc.—Current Sales Rose 48.4°— 
Period End. Oct. 4— 1947-—4 Wks.—1946 1947-40 Wks.—1946 
Retail sales $10,180,296 $6,862,322 $94,651,968 $62,445,585 


—V. 166, p. 1256. 
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Kaiser-Frazer Corp.—Plans Increase in Sales Outlets 
expansion of sales and service facilties and pe1 onnel 
outlined to the corpora:ion’s dealers and cistributors 
broadcast by Henry J. Kaiser and Joseph 
President, respectively. 
told that production growth at the huge 
plant is guinge ahead as scheduled with an- 
to be produced before the end of this year. January, 
1948, will see 21,600 Kaiser and Frazer cars built and factory produc- 
tion is scheduled to climb to 1,5CO cars a day by early spring and 
2,000 to 2,500 a day by the fall of 1948, according to the announce- 
ment 

The Kaiser-Frazer dealers were told to immediately sign up associate 
dealerships and to be ready for the increased auto production, 

Mr. Kaiser added: “One of cur objectives is the building of a car 
in the low-price field. All of our production facilities are being ex- 


Immediate 
was rocently 
on a special coast-to-coast 
W. Frazer, Chairman and 

The K-® dealers were 
Willow Run autcmobile 
other 44,000 cars, 


panded with that program in mind and we must be ready with sales 
outlets 
“The long-range program will not be just double our present pro- 


duction. It is my prediction that it will be four or five times our 
present production,’’ Mr, Kaiser said. 
At present Kaiser-Frazer has approximately 


tributors.—-V. 166, p. 1480 


4.006 dealer 149 dis- 


Kansus City Southern Ry.—Earnings— 


Period End. Sept. 30 1947—-Month-—1946 1947 a 
$2,654,861 $25,684,961 $22,375,805 


9 Mos.—1946 


Railway oper. revenues $2,812,973 

Railway oper. expenses 1,670,544 1,671,352 15,541,424 14,692,774 
Federal income taxes 130,000 190,000 1,890,000 1,280,000 
Other ry, tax accruals 212,000 143,000 1,502,000 1,277,000 


$650,509 $6,751,537 $5,126,031 


$800,429 


Railway oper. income 
Equip. rents inet Dri 152,667 159,081 1,449,704 1,167,960 
Joint facil. rent (net) Cri0,281 93,780 


4,223 46,283 


$487,205 


Net railway oper. inc. $658,043 $5,255,550 $3,904,291 


--V. 166, p 581, 


(Julius) Kayser & Co.—Extra 25-Cent Dividend— 

The directors on Oct. 21 declared the usual quarterly dividend of 
°5 cents per share on the common stock, both payable Dec. 15 to 
holders of record Dec. 1, and an extra dividend of 25 cents per share, 
payable Jan. 15, 1948, to holders of record Jan. 2, 1948. Similar 
extra distributions were made in 1947 on Feb. 15 and June 16. 


CONSOLIDATED INCOME ACCOUNT FOR QUARTERS END. SEPT. 30 


companies! 
1947 


(Including wholly-owned subsidiary 


1946 








Gross income from operation $652,081 $713,399 
Other income 73,588 66,661 

Total gross income $725,669 $780,060 
Interest 1,379 437 
Depreciation 72,595 52,345 
Provision for Federal and Canadiana taxes 287,858 358,595 


$263,837 $368,683 
NOTE —The above figures do not include the earnings of, nor divi- 

dends received from Julius Kayscr ‘Aust.) Pty., Ltd or Kayser- 

Bondor, Lt. of England.—V. 166, p. 856 

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 

1947 1946 

$27.143,712 $19,722,700 

22,929,763 17,074,017 


Net income 


Net sales 


Cost of sale selling and administrative exps 


Balance 34,213,949 $2,648,683 
Other income 371,717 360,361 
Totai income $4,585,666 $3,009,044 
Wev York & Fennsylvania stute franchise taxes 119,700 88,000 
Depreciation 228,241 ~10,.¢36 
Prov. tor Federal and Canadian taxes on inc.: 
Normal Federal income tax and surtax 996,800 558.900 
Feaervl excess profits tax 300,300 
Canadian income and exeess protits taxes, 
less amount retundcable 653,500 288,750 
Net income $2,587,325 $1,553,257 
Cash dividends paid 1,110,000 592.000 


$3.50 $2.10 
for adjusted com- 


‘Earnings per share 
On presently issued stock. fIncluding provision 
pensation After deducting $12,225 refundable. 


CONSOLIDATED BALANCE SHEET, 
[Including Wholly-Owned Subsidiary 


JUNE 30 
Companies] 


ASSETS 1947 1946 
*#Cash cn deposit and on hand $2,162,084 $1,134,388 
United States Government obligations at cost 4.463.060 4,366,880 


1,799,153 2,083, 711 
86,467 113.570 
4.467.936 4,260,142 
172,285 170,114 
159,151 148,100 
76,017 61,154 
1,360,075 1,095,393 


Customers’ accounts and notes (less reserves) 
Sundry debtors 

Inventories 

Deposits with mutual ins. companies and others 
Canadian excess profits tax refundable (est.) 
Prepaid taxes, rents, insurance, etc. 

Inv. in & advances to foreign subs., not consol. 


Land, buildings, machinery, equipment and 

leaseho'd improvements 2,916,603 2,329,365 
Patents, trade marks and goodwill 1 1 

Total $17,662,833 $15,702,819 

LIABILITIES 
Accounts payable (trade creditors) $183,420 $215,492 
Accrued wages, accrued taxes and other liabs 1,144,277 840,657 
Reserve for Federal taxes cn income 320,200 
Canadian income taxes (reserve) 425,170 111,500 
Reserve for possible addit'] taxes (prior years) 672,899 735,304 
Reserve for contingencies 650,000 650,000 
Common stock (par $5 per share) 3,700,009 3,700,000 
Farned surplus perp senen 8,408,452 6,651,050 
Capital surplus etter ean 2,478,615 2,478,615 

Total cake vcnias $17,662,833 $15,702,819 


*After reserves for 
n 1946. tIncluding 
$278,051 in 1946. 
in 1946 U. S. 


depreciation of $5,998,628 in 1947 and $6,121,894 
time deposits aggregating $245,337 in 1947 and 
After deducting $1,086,645 in 1947 and $520,000 
Treasury tax notes.—V. 166, p. 856. 


Kentucky Utilities Co.—Calls Preferred Stocks— 

The company has called for redemption on Nov. 20, next, all of its 
Outstanding 6‘ preferred stock at $110 per share and dividends and 
‘all of its outstanding 7‘. junior preterred stock at $55 per share and 


elividends. Immeciate payment will be made at The First National 
Bank of Chicago, 38 So. Dearborn St., Chicago, Il., of the full 
redemption price, plus accrued dividends to Nov. 20, 1947, upon 
yoresentation ot certificates for said snares.—V. 166, p. 1581. 
Knickerbocker Fund—Declaies 16-Cent Dividend— 
A dividend of 16 cents per share has been deciunred, payable Nov. 20 


“o stockholders of record Oct. 31. Distribulions of eight 
were mude on Feb. 20, May 20 and Aug. 20, this vear. 

In 1946, the following pavments Were made: Feb. 20, Mey 20 and 
Aug. 20, 12 cents each; and Nov. 20, 30 cents.—V. 165, p. 2416. 


cents each 


Koloa Sugar Co., Hawaii—Offer for Stock— 

The Alexander & Baldwin Sugar Factoring Agency announced on 
‘Oct. 20 an offer to purchase capital stock of the above company for 
ibout $2,500,000. The announcement fo!lowed one made two weeks 
igo by American Factors, agent for Koloa Sugar Co., that directors 


‘of Koloa and of Grove Farm, Ltd., an adjoining plantation, had 
recommended a merger to stockholders. 
Terms of the Alexander & Baldwin offer stipulate that there shall 


ve no sale or other disposition of Koloa assets. 


If Alexander & Baldwin’s offer is accepted it is anticipated in 
Honolulu that the factoring agency will take steps immediately to 
nerge Kolea with another plantation, the McBryde Sugar Co. which 


with the Kauai Pineapple Ce.. Koloa land V. 147, 


p. 2396. 


adjacent 0 


Koppers Co., Inc.—Affiliate Buys Gov’t Plant— 


A bid of $3,255,000 submitted by Missouri-Illinois Furnaces, Inc., 
Granite City, Ill., for the purchase of two war-surplus blast furnaces 
and a by-product coke oven in Granite City has been accepted by War 
Assets Administration, it was announced on Oct. 17. 

The corporation, organized two wecks ago to preduce and sell coke, 
iron and related products, is owned half and half by Koppers Co., Inc., 
which has been operating the plant on an inierim lease, and Hanna 
Coal & Ore Corp., affiliated with the M. A. Hanna Co. of Cleveland, 


Ohio 
The bid was the highest of three submitted to WAA for purchase 
of the plant, which is an important source Of pig iron for steel plants 


Louis and surrounding industrial areas, Other 
bids were $: Tucker Corp., Chicago, Ill., «nd $2,750,- 
C00 from the Fulton Iron Co., Cleveland, Ohio. 

Sale terms provide for payment of $651,000 cash (20%, of the pur- 
chase price) and the remaining $2,604.000 over a period of ten years 
in equal quarterly installments with interest at 4 

Missouri-Illinois Furnaces, Inc., estimates that over a period of five 
years it will spend about $756,000 for relining the blast furnaces and 
an additional $500,000 for major repairs 

The plant, which has a capacity of 465,050 tons of pig iron annually, 
originally cost the government $8,096,948. Fair value is appraised at 
$3,250,C00 , 

fhe sale is contingent upen approval by the Department of Justice. 

V. 166, p. 1581. 


and foundries in the St. 
2,751,000 from the 


La Plant-Choate Mfg. Co., Inc.—Initial Dividend— 

The directors on Oct. 17 declared an initial dividend of $C.7292 per 
share on the 5 cumulative convertible preferred stock, payable Nov, 
1 to holders of record Oct. 21.—-V. 166, p. 1480. 


Lake Shore Mines Ltd.—Operations— 


A summary of the mill operations of this company for the three 
months ended Sept. 30. 1947, reveais that the mill treated 79,978 
tons of dry ore, recovering $1,123,431, including premium.—-V. 160, 


p. 1053. 


Lakey Foundry & Machine Co.—Year-End Dividend— 


A year-end dividend of 15 cents per share and an extra dividend 
of 15 cents per share have been declared on the common stock, both 
payable Dec. 8 to holders of record Nov. 24. Uisiributicns of 15 cents 
each were made on April 7, June 9 and Sept. i, last. and on Dec. 9, 
1946. The previous payment was 10 cents on Dec. 10, 1945 y. 166, 
p. 1193. 


Laurel Harness Racing Association, Inc., Laurel Park 
Farm, Md.—Registers With SEC— 

filed a registration statement 
cumulative income debentures, Cue Sept. 
one-cent par value common stock. 
The debentures are to be offered publicly at 100 and the common 
tock at par, according to the prospectis, which stated also tnat 
the Association was formed on Aug. 15 to construct a harness-racing 
plant at Laurel Park Farm end conduct harness racing. 

The proceeds are to be placed in escrow pending 
Maryland Racing Commissicn on the Association's 


The compary on Oct. 23 With the 
SEC cevering $200,000 6’: 


1, 1957, and 125,000 shares of 


action by the 
application for 


racing dates. If the application is denied the Association will return 
the funds to subscribers. 

Lehigh Portland Cement Co.—Earnings— 

12 Mos. End. Sept. 30 1947 1946 1945 1944 
Net protit ait. chgs. & 

taxes $3,246,752 $2,569,350 $559,768 $709 961 
Com. share; outstanding 950,780 950.780 950,780 726,284 
Earned per com. sh $3.41 52.70 $0.59 $0.67 


V. 164, p. 2288. 

Lehman Corp.—Secondary Offering—A secondary of- 
fering of 36,000 shares of capital stock (par $1) was 
made Oct, 22 at $49 per share by Lehman Brothers. Deal- 
ers discount $1. This issue was oversubscribed. 

None of the stock sold was owned by Lehman Bro- 
thers, members of the Lehman family, or associates of 
the firm.—V. 166, p. 1481. 


Lennen & Mitchell, Inc. (N. Y.)—Executive Vice-Pres 


Louis W. Thomas. for the last nine years Vice-Presicent in charge 
of creetive work with Biow Advertising Co., Inc., has heen appointed 
Executive Vice-President of Lenntn & Mitchell, Inc. He will work 
with Philip W. Lennon, Chairman of the board of directors.--V. 162, 
p. 3194. 


Lever Brothers Co.—Leases Additional Space— 
nanufacturers of soaps in the 
United States, has leased for a long term cf years from the Tishman 
Realty & Construction Co., owner and builder, the entre northerly 
half of the 14th floor in the newly-completcd 22-story, air-condi- 
tioned office building at 445 Park Ave. covering the entire bleck- 
front between 56th and 57th Streets in New York City, it was 
announecd on Oct. 20 by Norman: Tishman, Vice President of ithe 
Tishman company. 

With the elesing of this 
building has been leased. 

It is understood that the present New York office of Lever 
Edible and Seap Sales Division now located in the Nelson Tower alt 
445 Seventh Ave., and the New York oifice cf Pepsode:rt Division 
in the Chrysler Building, will be transferred to ihe new Park Avenue 


-9 


location ¥.. 366; DPD. Siz. 


This company, one of the largest 


1) 


transaction, all the office space in the 


3rothers’ 


Liggett & Myers Tobacco Co.—Quarterly Sales Up— 
Period End. Sept. 30 1947—3 Mos.—1946 1947-9 Mos. —1946 
$ 3 S Ss 
Sales 134,366,846 124,332,247 378,799,982 339,013,252 
V. 165, p; 2457. 

Lithium Corp. of America, Inc. — Stock Sold—Hautz, 
Engel & Andrews, as underwriters, announced Oct. 22 
that a public offering of 85,000 shares of ($1 par) com- 
mon stock of the company at $3 per share has been over- 
subscribed and the books closed. 

Proceeds of this financing will be used by the company to construct 


en ore dressing plant, to purchase and erect generating and cell 
eguipment for production of lithium metal, and to increase working 


capital. 

Upon completion of this financing the soie outstanding capitalization 
of the company will consist of 335,000 shares of $1 par value common 
stock. For further details see V. 165, p. 3053. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 
Electric output of this company for the week ended Oct. 18, 1947, 
totaled 40,624,000 kwh., as compared with 29,013,000 kwh. for the 
corresponding week last year, an increase of 40.0‘..—V. 166, p. 1581. 


(M.) Lowenstein & Sons, Inc.—Extra Distribution— 

The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 3712 cents per share on the com- 
mon stock, both payable Nov. 15 to holders of record Nov. 5. Like 
amounts were paid on Aug. 15, last. 

The Nov. 15 payments will bring total dividends paid in 1847 to 
$2.50 per share, as compared with 62'2 cents per share in the year 
1946 (which includes an initial of 25 cents on Sept. 25 and a quarterly 
of 374% cents on Nov. 15). 


Acquires South Carolina Textile Mills— 
The corporation has acquired controlling interest in Ham 


and Limestcne Mills, Inc., 


‘ 





Mi!) Inc beth of Gatiney, S. C Leon 
Lowenstein, Chairman anneunced 
Holccrs of une unacquired, niincrity share of Hamri Lime- 
yi ill shortly be offered the opportunity to sell eir holdings 


to the Lowenstein ecempany on the ame terms. Financial dctails 
of the transaction will be disclosed at that time. 

Spindles acauirea through these cgvisitio iotal 57,176. The twee 
mills have had a weekly produciion ef -cbovt 100,000 pound oF 


cotton print elcth. 
No change in operating 
and Limes.one mills 
Stockholders Meeting Called for Nov. 20— 
A stockholders meceiing has been calle2 for Nov. 20 for 


personnel will take place at the Hamrick 


stockholders 


of record Oct. 31, to approve an mplovees stock-option plan. For 
this purpose 60,000 shares of authorized but unissued common stock 
were reservea in 1946 the time of the company's first publiq 


offering of stock. It is 
parlielpation mn 


be exercised 


expected Oo set up a 
ownership of the busine through 
during a three year period commencing in 


plan for emyp.oye 
options that may 
1947. 


RESULTS FOR AND 9 MONTHS ENDED SEPT. 30 


1947 } Mo 1946 1947—-9 Mos 1°46 
$ $ $ 
Combined sales 31,752,637 25,527,733 102,302,872 70,207,87 


Consolidated sales ‘exc] 


inter-co ales) 20,023.187 16.7C4,770 66,400,795 46,852 364 
Net earn aiter taxes 

and preferred divs 3,343,947 2,£23,717 9.937.349 6,358,659) 
Transferred to reserves 1.090.000 1.200.000 > 000,000 1.200,90& 


Net profit for common 


stock 342,947 1.723,717 7,937,349 5,158,652 
Common hi outstag 1.600.006 ] 10,000 1.000.000 1000 909 
Ears. per com. shi $2.34 $1.72 $7.94 $5.1 

Including inter-company sak V. 1€6, p. 1256. 


Lunketheimer Co., Cincinnati—Secondary Offering— 
Field Richards & Co., Cincinnati, ard Neergaard, Miles 
& Co., New York, have sold 3,700 shares of common stock 
(no par) at market. Proceeds go to selling stockholders. 
—V. 160, p. 1297. 


McDonnell Aircraft Corp.—Has Large Backlog— 
According to reports, this corporation, in the year 
1947, was well in the black and had unfilled orders of 

$36,000,000 as of that date. 


" 


ended Jing 
approximetely 





Net income after taxes for the fiscal year exceeded $500,000 ana 
Was equivalent to ncre than $2 a share on the appreximately 226,009 
hares of common stock after dividends en the aporoximately 5.376 $6 


7 
compares with net loss of $226,134 in the 
after write-offs and tax adjustments. 

Gross business in the fiscal year ended June 20 was about $12.000,9%% 
and present schedules indicate gross for the presen. fiscal year 
approximately 50 higher.—V. 157, p, 1946. 


preferred shares. This 
previous fiscal year, 


Mackay Radio & Telegraph Co.—New Circuit— 

The opening of a 
between the 
operating 


new, high-speed, cirect radiotelegraph circuit 

United States and Lisbon, Portugal, by this company, an 
ubsidiary of American Cable & Radio Corp., was announcer 
on Oct, 22. The Mackay Radio end of the circuit in the United States 
will be located in New York while the terminal in Lisbon will he 
operated by the Companhia Portugeza Radio Marconi.—V. 162, p. 1294 





(R. H.) Macy & Co., Inc.—Increesing Facilities of San 
Francisce Store— 

The name of O'Connor, Moffatt & Co. was 
Francisco, on Oct. 17, it is announced. 

Macy’s, San Francisco has now begun censtruction on a $6 599,000 
eight-story addition to its present building, which, it is expected, 
will be completec in late 1948. It will approximately double the s‘z« 
of the present store.—-V. 166 p. 1581. 


changed to Macy's, San 


Manila RR. Co.—Interest Peyment— 

The interest due Nov. 1, 1947. on 
4’, extended gold bond, due 
Philippine National Bank, New 


> Southern Lines first morteasg 
1959, will be paid on that date at the 
York agency.—V. 166, p. 951. 


Manufacturers Light & Heat Co.—Financing Approved 


The SEC has granted the application of company to sell $6,000,000 


of its 3%, instalment promissory notes to its parent, Columbia 
Gas & Electric Corp. Proceeds wil! be used to finance a major 
portion of its construction program initiated in 1546, estimated to 
require a total of $9,000,000 through 1947. The new notes will be 


msecured and will be due in equal ennuel instalments on Aug. 15 
in each year 1950 to 1974, inclusive V. 161, pv. 209. 
May Department Stores Co.—FEarnings— 
(Including Wholly Ownes Subsidiaries) 
Six Months Ended July 31 1947 1°46 


$ $ 
153,717,079 121,539,623 
11,670,233 14,911,093 
4,475,000 
173,056 


7,022,177 


Net Sales 

Profit after charges 
Federal income tax 
Minority interest 


2.790, 0%) 
33,750 


Net) income 





Common shares outstanding 2,709,489 
Exurnings per common share $2.41 
EARNINGS FOR THE 12 MONTHS ENDED JULY 31 
1947 1°46 


Net Sales 


341,077,283 234,985 06: 
Net income 5 


35 
116,921,531 13,980 
Earnings per common $5.99 $ 

After preferred dividends fAftcr provision of $1,533,428 to reduce 
investments and commitments to basis of cost or market, whichever 
lower. On average number of shares outstanding during the period 
V. 165, pp. 3395 and 3170. 


share 


May, McEwen, Kaiser Co. 


See Burlington Mills Corp 


To Be Acquired— 


165, p 2517 


abov V 


Mercantile Stores Co., Inc. (& Subs.)—Earnings— 








Period End. July 31 1947—-6 Mo 1946 1947—-12 Mos 1946 
$ $ $ $ 

Net seles 99,133,685 44,863,507 108,232 362 27.070,087 

Profit after charges 2,525,196 399,681 7,986,275 2,176,050 
Fed., State and Cana- 

dian income taxes 1,115,000 2,096,000 3,635,000 4.0652 00 
Res. for inventory and 

contingencies 1,500,000 

Net profit 1,410,196 241.681 2,851,275 4,114,95Q 

Com. shs. outstanding 1,481,220 1,431 220 1,481,220 1,48] .2°0 

Earnings per com, sh £9.94 $2.18 $1.90 $2.78 

After preferred dividend requirement Include ales of Icasecb 

departments V. 166, p. 1482 


Metropolitan Edison Co. Bonds Offered — Kiddcr, 
Peabody & Co. offered to the public Oct. 22 $4,500,000 
first mortgage bonds, 3% series due 1977, at 101.39 and 
eecrued interest to yield 2.938%. 


The bonds were awarced Os 20 on « bid of 100.81 Other bids 
received were all for 37 coupons were Halsey, Stuart & C>. Ine, 
100.799; Salomon Bros. & Huizler, 100.75 Glore, Forgan & Co., 
10€.6731; Weecen & Ca., Inc 100.591; Whit Weld & Co., 100.5459; 
Drexel & Co., 100.518; Harriman Ripley & Co., Inc., 100.475: Smit’, 
Barney & Co., 100.41; Th Fiz 34 Co D 109.391 and Shields 
me 100.339. 

Company will apply the falar ro’ t} le of the bor to the 

yment of bank loa: otalin Oo Of f reimburseme: of the 

pans) 5 an amour t ln XCe of $1,000,01 for 
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property additions new facilities and bet- 


terments. 


made, and $2,500,000 for 


The bonds will be redeemable at the option of the company in 
whole or in part prices beginning at 106% if redeemed during 
the 12 months’ period beginning Sept. 1, 1947 and ranging downward 


to 100 if redeemed duving tue 12 months’ period beginning Sept. 
1, 1976. 

Upon completion of the present financing, the funded debt and 
capitalization of the company, in addition to the bonds now being 


offered, will consist of the following: $24,500,000 first mortgage 
bonds, 278% series, due 1974; $1,247,500 5’, non-callable divisional 
lien bonds due 1951: 125,000 shares of cumulative preferred stock 
(par $100), 3.90%- series; and 260,780 shares (no par) common stock, 


with stated value of $10,823,400. 
For the 12 months ended June 30, 1947, the company reported net 


income of $3.714.776 and for the 12 months ended Dec. 31, 1946, 

$3,771,446. 7 ; 
Company is an operating utility operating wholly within the Com- 

monwealth cof Pennsylvenia and is engaged principally in providing 


electric service. 
CONSOLIDATED INCOME STATEMENT 
Period End. June 30 1947—-6 Mos.—-1946 1947-12 Mos.—-1946 
Operating revenues $10.944,822 $9,782,338 $21,070,931 $19,246,200 
Oper. exps. (other than 
shown below) 
Electricity purchased for 


4,555,646 3,533,626 8,765,953 6,837,732 


resale _ 1,029,733 984,398 2,059,875 1,784,023 
Maintenance 697,858 577,841 1,309,148 1,251,099 
Provision for deprec. of 

of utility plant 989,400 944,100 1,951,100 1,880,956 
Federal income taxes 352.000 881,000 1,459,000 1,973,450 
Other taxes 596,006 553,408 1,106,481 1,037,994 

Operating income $2,224,177 $2,307,966 $4,419,375 $4,480,946 
Other income 8,102 25,183 Vy ey Be 82,601 

Gross income $2,232,279 $2,333,149 $4,446,748 $4,563,547 
Income deductions |. 317,449 379,856 713,765 814,237 

Net income - $1,914,830 $1,953,293 $3,732,983 $3,749,310 
“Reduction in Federal income taxes . Reet Cr515,450 

Balance transferred to earned surplus__-_- $3,732,982 $4,264,760 


*Resulting from deductions. in consolidated returns, for interest and 
amortization charges on securities of former indirect parents (re- 
organized in January, 1946, under Chapter X of the Bankruptcy Act), 
which deduct’ons are no longer available in view of the reorganization 
of such parents. 

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 

ASSETS—Utility plant, $75,321,786; investments, $127,516; cash in 
banks and on hand, $1,025,406; special deposits, $23,171; accounts 
receivable (after reserve for uncollectible accounts of $160,446), $1,- 
105,668; interest and dividenc receivable, $577; materials and supplies 
(including constructi'on materials) at average cost or less, $1.510,439; 
prepayments, $61,684; deferred debits, $72,977; total, $79,249,225. 

LIABILITIES—-Coimmon stock, no par value (360,780 shares issued 
und outstanding), $10,823,400: preferred 3.90’. stock ($100 par value), 
$12,500,000; premium on cumulative preferred stock, $173,250; long- 
term debt; $26,062,500; accounts payable, $749,612; dividend payable 
July 1, 1947, $121,875: customers’ deposits, $115,859; Federal income 
taxes accrued, $1,632,422; other taxes accrued, $512,087; interest 
necrued, $174,423; other current and accrued liabilities, $80,130; de- 
ferred credits, $29,846; reserves for depreciation of utility plant, $21,- 
588,534; reserves for Federai income taxes for prior years, $884,871; 
other reserves, $72,178; contributions in aid of construction. $270,500; 
earned surplus, $3,457,739; total, $79,249,225.—V. 166, p. 1483. 


Mexican Light & Power Co., Ltd. (& Subs.) —Earns.— 
(Expressed in Canadian currency) 

Period End. June 30-- 1947— Month—1946 1947——6 Mos.—1946 
Grocs earns. from oper. $1,706,524 $1,550,969 $10,227,245 $9,073,583 
Opérating expenses, in- 

cluding depreciation 1.411,699 


$295,125 


1,297,705 8,372,599 


7,457,192 
$253,264 $1,854,646 $1,616,391 


Net operating income 





“Accrual of annual in- 

terest and sink. fund 

charges 1°6,000 190,000 1,128,000 1,170,000 
- Net earnings $107,125 $63,264 726,646 $446,391 


“On bonds and debenture stock, including those payment of which 
is dependent. upon available income.—V. 166, p. 1483. 


Middle West Corp.—To Sell Holdings— 

The company, as owver of 224,586 shares (approximately 20.27‘: ) of 
the common stock of Public Service Co. of Indiana, Inc., received 11,- 
229 6/20 shares of the common stock of Indiana Gas & Water Co. (sub- 
sidiary of Public Service) as a quarterly dividend payable Sept. 1, 1947. 
ind proposes to sel t'e shares of Gas Water common stoet at $14.75 
per share (an aggregate of $165,632) to P. C. Ward & Co., Inc., a per- 
sonal holding com’any, for its own account and for the account of 


certain other ind.viduals, for investm@it and not for resale or dis- 
ies The SEC on Oct. 15 approved the transaction.—V. 166, 
p. 1582. 
Miles Shoe, Inc. (& Subs.)—Earnings— 
EARNINGS FOR THE 26 WEEKS ENDED AUG. 2, 1947 

Sales oe fs! $),504.447 
Net profit : ete Ge sae ad Secale 521,300 
Common shares outstanding 300.090 
Earnings per common share $1.54 


—-V. 166, p. 1483. 


Minneapolis-Honeywell Regulator Co.—Use of Indus- 
trial Instruments and Controls Growing as Reconversion 
Gets Underway 

At the 





recently ccencluded mecting of foreign managers of this 


company and its subsidiary, the Brown Instrument Co. Harold W. 
Sweatt, President, said that ‘although currency restrictions, particu- 
larly in England currently are limiting some business operations, 
the growing use o: indus‘rial i»struments on the continent have 
eniblel Honeywel-Brewn to ereatly expand sales and service stuaf!: 
Holland, Belgium, Switzerland and Sweden are depending to an 
Increasing exten. on modern industrial process controls to speed 
production and reconver ion."’ At the same time, Mr. Sweatt said, 
foreign prodficers are looking to the newer electronic instrumerts 
to amcreare efficiencies and help bring about greater exports with 
whith to get dollar exchange. The steei mills in Belgium. es well 
as the oi) and chemical plants with headquarters in Holland were 


particularly singled out as _ big 
control systems.-—V. 166, p. 1152 


users of industrial instruments and 


Mission Corn —To Vote on Corsolidation— 


See Sunray Oil Corp. below.—V. 165, p. 2280. 

Mississipni Power Co.—Earnings— 

Period End. Aug. 31 1917-—_Month—-1946 1947—12 Mos 1646 
Gross revenue $6°8,2%55 $555,977 $6.938.920 $6.275.867 
Operating exnenes 279 G33 222.568 2,927,717 2,749.700 
Prov. for depreviaticn 47,167 42.167 546,000 476,333 
Amort. of plent ecrvi- 

sition adjustments 9,233 4,500 91.864 607.873 
Gencral texes {762,845 698,351 
Feceral income and b 149,733 157,263 a 

excess profits tax {928,535 641.445 


$148 480 


Gross income $152,489 $1,681,959 $1,502.164 


Int. on long-term det 28,357 22.588 276,713 277, 722 
Amort. of prem.on debt Dr222 Dr353 Dr4,.206 Dr4.274 
Other deductions Crso3 Cri67 Cr21,911 11,553 
Net inccme $124,957 $127012 $1,431,362 $1.921,533 
Divs. on pid, ock 6,718 10.049 117,262 120,594 
Balance $116,239 $116,962 $1,314,10C $1,100,939 


~-~-V. 166, p. 762 


Mississippi Valley Barge Line Co.—Earnings— 

Nine Months Ended Sept. 30— 1947 1945 
Net profit j Lk) a $254,059 £44,469 

The net profit for the eight months ended Aug. 31, 1947 «mounted 
to $210,452, or 30 cents a common share. This compared with a net 
profit of $30,162, or four cents a share for the comparabie period 
in 1946.—V. 160, p. 1188. 


Missouri Pacific RR.—Committee Receives Approval— 

The Interstate Commerce Commission has approved the peittion of 
Frank QO. Frisk, William R. Cubbins and Ernest Lee Foley for per- 
miss.on to represent holders of 5%% serial gold bonds in reorganiza- 
tion proceedings. 

The Commission conditioned its approval of the committee by 
proh.biting its members from dealing in Missouri Pacific securities 
and order.ng it to make detailed reports of activities.—V .166, p. 1582. 


Monmouth Park Jockey Club—Stock Deregistered— 


Of the 387,500 shares of common stock (par 1¢) registered with 
the SEC 287,820 shares were sold to holders of outstanding v.t.c. 
at $4 per share, 99.680 shares were purchased by Monmouth Corp. 
at $4 per share, 87,930 shares are reserved for conversion and 8,070 





shares have been removed irom registration.—V. 166, Pp. 12957. 

Motor Products Corp.—Earnings— 

Quarter Ended Sept. 30 1947 1946 = 
Profit from operations , $1,631,870 $996,335 
Profit after charges r z 1,021,449 509 622 
Income taxes 388,100 94,500 

Net profit — $633,349 $315,122 
Capital shares outstanding — 3ON P54 390 O74 
Earnings per share aha Oi ca eee ae $1.62 $0.81 


¥. 168, p,. 233. 


Mueller Brass Co.—Earnings— 


Period End. Aug. 31— 1947—-3 Mos.—1945 1°47—9 Mos.--—-1946 





Frefit, after Fed, taxes $325,047 $155,786 $2,413,675 $253,937 
Inventory reserve Cr28,000 690,090 ee ee 

Net profit : $353,047 $155,786 $1,723,675 $353,937 
Cepital shs. outstanding 531,033 265,517 533,333 265,517 
Earnings per share $0.66 $0.58 $3.25 $1.33 


Refund to Government— 

The company has refunded $335,628 to the Government on renegotia- 
tion of centracts for the fiscal year ended Nov. 30, 1945. _ After tax 
credits the company paid $48,666 on Sept. 10, 1947. Profits for the 
vear were increased $60,084 to a total of $984,769 as a re sult of the 
settlement. which excess has been credited to earned surplus in 1947. 

V. 166, p. 56. 





Mutual Finance Co.. Tampa, Fla.—Stocks Offered—A. 
M. Kidder & Co. on Oct. 10 offered 2,420 shares of 5% 
cumulative preferred stock (par $100) and 2,420 shares 
of common stock (no par) in units of one share of each 
at $105 per unit. 


For a period of 10 days before the general sales to the public, all 
common stockholders were offered the opportunity to purchase one 
unit for each 10 shares of common stock held. 


PURPOSE—Company has utilized bank credit extensively in the last 
few years as a means of financing the marked increase which has 
occurred during that time in the demand for its loans. It now appears 
that this increase in business is more permanent than was indicated 
at the time the management decided to increase its funds available for 
loans through using bank credit. Consequently, the sales of these 
securities are intended to be applied largely to the payment of present 
obligations to banks so that the company will be using its own funds 
to finance its normal loan requirements. 


HISTORY AND BUSINESS—Company was 
Nov. 16, 1927. Business’ consist entirely of varied 
loan and discount fields. 

All of the company’s business is done through its office in Tampa, 
Fla., and its borrowers and the collateral securing their loans are 
generally in the vicinity of that office. 


organized in Florida 
activities in the 


CAPITALIZATION ADJUSTFD TO REFLECT THIS PROPOSED 


FINANCING 
‘ Authorized Outstanding 
8‘: preferred stock (par $100)- 1.000 shs. 1,000 shs. 
6‘) preferred stock (par $100) 1,500 shs. 1,500 shs. 
Cumulative preferred stock (par $100) 5,000 shs. *2,420 shs. 
Common stock (no par)- roe 50,000 shs. 26,620 shs. 


Classified and designated as 5% cumulative preferred stock. 


EARNINGS FOR YEARS ENDED DECEMBER 31 








1946 1°45 1944 1943 

Income aes $168,889 $149,537 $150,529 $103,841 
Operating expenses 103,921 96,700 81,725 74.949 
Interest expense 6,572 3,553 4.664 1,823 
Other exps. and charges 1,038 3,403 3,013 264 
Federal taxes on income 21,645 18,211 29.844 7,767 

Net income $35,713 $27,670 $30,783 $19,038 
Divs. on pid. stock 14.322 12.424 11,798 11,070 
Available for common 21,391 15,246 18.985 7,968 
Divs. on common stock 11,926 6,839 5,654 5,562 

¥. 166, Dp. i257. 

Nashville Corp.—Nine Directors Named— 

A board of nine directors for this corporation, which was recently 


orgunized to acquire the non-aviation assets of the Consolidated Vultee 
Aircraft (Convair) Corp., was announced for publication on Oct. 20 
in a proxy statement prepared for mailing to Convair stockholders 
preliminary to their meeting on Nov. 6. 

Among the board members designated for the new company are 
Neal Dow Becker, President of the Intertype Corp. of Brocklyn; Samuel 
F. Pryor Jr., Vice-President of the Pan American Airways Corp., and 
Maclin P. Davis, President of the Tennessee Foundry & Machine Co. 
of Nashville. 

The remaining six directors of the Nashville Corp. also are members 
of the beard of the Avco Manufacturing Corp., largest stockholder 
in the new company They are: Vietor Emanvel, Chairman of 
Avco: Irving B. Babcock, President of Avco and also head of Nashville; 
PR. S. Pruitt. George E. Allen, C., Coburn Darling and Thomas A. 
O'Hara. 

Under an agreement to be voted on by Convair 
Nov. 6, the Nashville Corp. will acquire Convair’s general manufac- 
turing plant at Nashville and its aircraft company's 48% interest in 
the ACF-Brill Motors Co, and its wholly-owned subsidiary, the Hall- 
Scott Motor Car Co.—V. 166, p. 1483. 


stockholders on 


National Bellas Hess, Inc.—Sales Up 22.8% — 


Month of September— 1947 1945 
Net sales $15,087,585 $12,281,611 
George Marks, President, on Oct. 21 announced that sales in the 


company's reta’) stores division in August and September showed an 





advance of 37.3% over the same period of 1946. The organization 

et present operates eight stores and plans are proceeding to add 
considerebly to this number, Mr. Marks said.—V. 166, p. 1483. 
Naticnal Oats Co., East St. Louis, [l.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1947 

Net prolit before income tax *$161,499 

Federal income tax . = - Ra sccnched 

$124,830 


Net income - . 

Includes $65.000 use and oecupancy insurance applicable to first six 
months’ cperations of 1947, collected in 1946 and taxes thereon paid 
in 1346.—V. 166, p. 1557. 


National Mallinson Fabrics Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED MAY 31 
[Including wholly-owned subsidiary] 

Gross sales—less discounts, returns and allows. $16,108,547 $11,332,253 


Cost of goods sold - -_. 12,475,362 9,316,685 
Selling, general and administrative expenses 1,766,061 990,301 

Operating profit ee ae $1,867,124 $1,025,267 
Other income $4,431 79,017 


Total income _ ae eee $1,951,555 "$1,104,284 


Interest expense " 38,089 32,044 
Miscellaneous deductions : 395 Lease 
Provision for Federal taxes on income 733,500 *609,000 
Provision for contingencies____ 200,000 15,655 
Net profit ea ee Ea ae eee $979,572 $447,585 
Dividends faid on old preferred and com. stocks ; 114,136 
Dividends paid on new capital stock 2 339,207 56,535 
Earnings per share . eke $4.33 $1.98 

“Including excess profits tax of $379,000. 

CONSOLIDATED BALANCE SHEET, MAY 31 

ASSETS— 1947 1946 
Cash on hand and in banks A ae $355,803 $61,067 
U. S. Govt. securities (at cost plus accrued int.) 38,800 $8,519 
*Accounts receivable et lias 2,462,046 1,684,126 
Merchandise inventories (at lower of cost or 

market) See fe 1,852,360 1,640,960 
Due from officer in connection with assign- 

ment to him of officers’ life insur. policies “s 66,934 
Investment in nhon-consolidated wholly-owned 

foreign subsid.ary company (at cost) eae: 25,000 nee 
Other ussets se A =. 1.296 394 
*Property, plant and equipment oe 178,101 117,215 
Deferred ‘charges sat a 16.451 11.742 

WOU be ecncs a ---. $4,929,855 $3,670,959 

LIABILITIES- 
Notes payable (bank) _________ . $200,000 $350,000 
Accounts payable (trade) . ‘ 513,505 240,466 
Accrued expenses, salaries, etc. - 65,132 70.732 
Reserve for promotion and advertising — 39,107 15,383" 
Due to trustee for employees’ prof. sharing plan 113,233 10,649 
Due to nor-consolidated subsidiary company__ 47,685 ‘ era 
Yaxes accrued and withheld, other than Fed- y 

eral taxes on income ; 79,644 59,921 
Reserve for Federal taxes on income a 777,665 670.186 
Reserve for contingencies 223,055 23,155 
Capital stock ‘par $1) 226,138 296,138 
Capital surplus 774,081 774,081 
Earned surplus 1,870,613 1,230,248 

Total _ $4,929,855 $3,670,959 

‘After i1eserves for doubtful accounts, discounts and 


mx: : returns oO 
$36,035 in 1947 and $26,601 in 1946. +After reserves for dasecinine 
and amortization of $59,197 in 1947 and $50.268 in 1946. tAfter 
deducting $60,799 U. S. Treasury savings notes and accrued interest 
ut May 31, 1946.—V. 164, p. 2289. x 


Natomas Co. (& Subs.)—Earnings— 











Period End. June 30 1947-3 Mos.——-1946 1°47—-6 Mos.—-1946 
— =A $891.297 $723,554 $1.853,788 $1,390,434 
Net profit before inc. tax 254,407 231,441 656,607 465,8 

Vv. 164, >. 2808. 16,004 15,834 

Nehi Corp.—Earnings— 

, 9 Mos. End. Sept. 30 1°47 1°46 1°45 1944 
otal carns., aft. ches. $2,357,216 $1818 783 $2,256,562 $2.521.402 
Fed. and State inc. taxes 969,000 722,000 461,200 431,000 
Fed. excess profits tax 998,800 1,226,700 
. Balance . ‘ $1,388,316 $1,096.783 $796,562 $863,702 
arns. per com. share $1.35 $1.06 $0.74 $ 

V. 166, p. 1054. , er 

New England Electric System—Subs. to Borrow— 

The SEC his authorized eight subsidiarics of the Svstem to bor- 
row a total of $3,300,600 from banks for construction programs 


scheduled prior to June 30, 1948. 

The subsidiaries and the amounts each proposes to borrow are: 
lawrence Gus & Electric Co., $750,000; Eastern Massachusetts Electric 
Co., $625,000; Haverhill Electric Co., $500,000: Suburban Gas & 
Electric Co., $400,000: Beverly Gas & Electric Co., $275,000: Malden 
Flectric Co., Salem Electric Light Co., and Gloucester Electric Co. 
£250,000 each. ; ; 


Weekly Output Higher— 


The System reports the mumber of kilowatt hours available for 
the week ended Oct. 18 us 70,969.921, compared with 68,252,850 in the 
week ended Oct. 19, 1946, an increase of 3.98‘7.—-V. 166, p. 1094. 


New England Gas & Electric Association—Output— 

For the week ended Oct. 17, the Association reporis electric output 
of 14,322,174 kwh This is an increase of 715,694 kwh., or 5.26” 
above production of 13,606,489 kwh. for the corresponding week a 
year ago. 
m Gas output for the Oct. 17 week is reported at 141.622,009 cu. ft. 
his is an increase of 7,463,000 cu. ft., or 5.56% «above production 
of 134,169,000 cu. ft. for the corresponding week a year aso.—V. 166 
p. 1582. ' eee: 


New Orleans Texas & Mexico Ry.—Retirement of In- 
come Bonds Sought— 


A petition has been 


: filed in the U. S. District Court at St. Louis, 
Mo., by Guy A. Thompson, trustee of this company, asking author- 
ization to retire the 5’, series A income bonds. These bonds, which 


matured Oct. 1, 1935, are outstanding in the 
Hearing on the petition has been set for Oct. 31. 


7) 


amount of $2,354,000. 
166, p. 1359. 


New Process Co.—Declares $2.50 Common Dividend— 
The directors have declared a dividend of $2.50 per share on the 
common stock, no par value, and the usual quarterly dividend of 134% 
on the 7% preferred stock, par $1.75, both payab!e Nov. 1 to holders 
of record Oct. 22. Distributions of 50 cents each were made on 
the common stock on May 1 and Sept. 12. this year, while in 1946 
the following payments were mode: May 1 and Aug. 1, 50 cents each; 
Nov. 1. $4.50: and Dec. 27, $6.25; or a total of $11.75 for last year. 
¥V. 166, p. 56. 


New York Air Brake Co.—FEarnings— 


9 Months Ended Sept. 36 1947 1946 
Net income ‘ $2,024,892 $1,289,081 
Reserve for estimated Federal income taxes 844,500 555,900 

Net income after taxes $1,180,392 $733,181 
Net income per share $4.55 $2.82 

V. 166, p. 1153. 

New York Central System — Places Large Order for 


New Equinoment— 

The New York Central System has increased jts post-war rolling 
stock program to approximately $150,000,000 by placing orders for 
2,000 new bopper cars, G. Metzman, President, announced on Oct. 17. 


The new orders, totaling about $11.000,000, are with Despatch 
Shops, Inc., of East Rochester, N. Y., for 2,000 55-ton self-clearing 
hopper cars for the Central's ownership, and with the Greenville 
(Pa.) Steel Car Co. for 1,900 70-ton self-clearing hopper cars for 
the Pittsburgh & Lake Erie RR. 

Initial deliveries have begun on 5.000 new box cars which the 
Central is buying at a cost of about $20,000,000. The central has 
placed some 9.000 new freight cars in service snce 1944, and is 
purchasing many new freight and passenger locomctives and about 


$60,000,000 of new passenger cars.—-V. 1359. 


166, p. 
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New York Susquehanna & Western RR.—Interest— 

The New York Stock Exchange having received notice that interest 
warrant No. 9, on the terminal first mortgage 50-year 5% gold 
bonds, due 1943, will be paid on Nov. 1, 1947, at the rate of 4’7 per 
annum: and that said payment on registered bonds will be made to 
holders of record at the close of business on Oct. 29, 1947, on Oct. 17 
directed that the bonds be quoted ex-interest 2’, on Nov. 1, 1947; 
that the bonds shall continue to be dealt in ‘‘flat,’’ and to be a 
delivery in settlement of Exchange contracts made beginning Nov. ks 


1947, must carry interest warrants Nos. 10 to 16, inclusive, The 
interest is payable at the office of the company, Paterson, N. J. 
V. 166, p. 1484. 


Niagara Falls Hotel Corp., Niagara Falls, N. Y.—Callis 
414% Bonds— 
All of the outstanding 412°, mortgage bonds due Jan. 1, 1950, have 


been called for redemption on Jan. 1, 1948 at 101 and interest. Pay- 
ment will be made at the Power City Trust Co., 225 Falls St., Niagara 


Falls, N. Y., or at the Manufacturers Trust Co., 55 Broad St., New 
York, N. Y., at the option of the holder.—V. 162, p. 677. 

Niagara Hudson Power Corp. — Plan to Consolidate 
Niagara Hudson Operating Companies Presented to 
Commission— 

In a statement at the Public Service Commission hearing which 


Buffalo, Oct. 16, Earle J. Machold, President, declared that 
the consolidation of the three principal operating companies of the 
Niagara Hudson System would be in the public interest because: 

“A single operating company would assure the best possible service 
to the public in the future at the lowest possible cost; it is the final 
step to bring together into one company. physical properties that have 
been under unified management and control and which have been 
operated as a single system ‘or many years; a million dollars annually 
in corporate expenses would be eliminated; the capital structure of 
the new company would be strong and well balanced.”’ 

These objectives and the steps that Niagara Hudson plans to take 
upon consummation of the consolidation were the highlights of Mr. 
Machold’s testimony to the Commission on the proposed consolidation 
of Buffalo Niagara Electric Corp., Central New York Power Corp. 
and New York Power & Light Corp. into a single operating company. 

Niagara Hudson owns all of the common stock of the three oper- 
ating companies and would hold all of the common stock of the 
consolidated company, Mr. Machold stated. It is proposed that the 
consolidated company will have one issue of preferred stock in three 
series. On a share for basis, holders of the present Buffalo 
Niagara Electric 3.60’ preferred would become holders of the 3.60%, 
series of the consoiidated company; holders of the present Central 
New York Power Corp. 3.40, preferred would become holders of the 
3.40’, series of the consolidated company; and holders of New York 
Power and Light Corp. 3.90’ preferred would become holders of 
the 3.90’ series of the consolidated company. The consolidated com- 


began at 


share 


pany would assume the funded dept of the three constituent com- 
panies. 
The operating companies of the Niagara Hudson System serve 


630,833 electric customers and 246,801 gas customers in an area in 
New York State with a population of 2,500,000. The continued in- 
creased demands for the companies’ services make it imperative that 
large sums be spent during the next five years for increased generat- 
ing, transmission and distribution facilities, Mr. Machold declared. 
The construction requirements to meet growing demands for service 
will involve expenditure of approximately $100,000,000 during the 
period 1947-1951, he stated. The capital structure of the consolidated 
company would be strong and well balanced providing a_ vehicle 
through which all of these requirements can be financed on a sound 
economical basis, said Mr. Machold. 

aue consolidated company will continue with the same type of 
management and operational control as are now in effect, stated Mr. 
Machold. Executive offices will be continued in Albany, Syracuse 
and Buffalo as they are now, with an executive officer having com- 
plete authority in the operation of the properties. The executive 
offices of the Niagara Hudson Power Corporation are now located in 
Syracuse, N. Y., the geographical center of the system properties. 


Niagara Hudson will present to the SEC a plan to provide funds 
to liquidate its outstanding bank loan which will amount to $27,- 
000,000 on Nov. i, 1947. This plan may provide for the sale of a 


portion of the common stock of the consolidated company, Mr. Machold 
dndicated. This sum represerts the balance of a $40,000,600 loan made 
by Niagara Hudson at the time of the reorganization of Buffalo, 
Niagara & Eastern Power Corp. in 1945. 

Following the liquidation of the loan, a proposal will be presented 
to the SEC to eliminate eventually both the first preferred and the 
second preferred stock of Niagara Hudson Power Corp., Mr. Machold 
continued. Following this, it is contemplated some time in the future 
to distribute the common stock of the consolidated company to 
Niagara Hudson common stockholders and the public. Niagara Hudson 
has about 70.000 common stockholders, epproximately 40’. of whom 
reside in New York State, and a large percentage of whom reside 
in the territory served by System companies, said Mr. Machold, It 
as expected that the name of the consolidated operating company will 
be Niagara Hudson Power Corp. 

“Over a veriod ot time, certainly a million 
expenses of operating this System can 
solidation,””’ Mr. Machold declared, “I know from experience in the 
past, from the simplification of many routine matters which have 
resuited trom the corporate simplification already accomplished, that 
Savings in the operations of these properties can be made and will 
be made as the resuit of this proposal. 


dollars annually in the 
be eliminated by the con- 





“The elimination of corporate entities, the simplification of the 
everyday job of rendering service to the public, which is our prin- 
cipal job, making it easier, simpler and cheaper for the public to 
use our service, certainly is in the public interest,’’ Mr, Machold 
emphasized.-—V. 166, p. 1484. 

North American Cement Corp.—Earnings— 

12 Mos. End. Sept. 30 1947 1946 1945 1944 
*Net profit afier chgs. $235,965 $154,52: *$232,127 +$454,018 

*Bef.re allowing for profits on bonds purchased. 7Loss.—V. 166, 
Pp. 1484. 


North American Co.—Declares $63 Million Distribution 
—Reduces Holdings of Wisconsin Electric Power and 
Potomac Electric Power Common Stocks— 


In a sweeping move in further compliance with requircments of 
the Public Utility Holding Company Act, the directors on Oct. 24 
voted 2 distribution to the stockhelders of approximately $63,000,000 


of subsidiary company stocks. 
The distribution, which is one of the largest single liquidations to 
be made under the Holding Campany Act, will be made en Dec. 22 


to North American stockholders of record Nov. 26. It will consist 
of 19'4 shares of common stock of Wisconsin Flectric Power Co. 
and 21 shares of common stock of Potomac Electric Power Co. on 
each 100 shares of North American common stock outstanding, In 


lieu of fractional shares of Wisconsin and Potomic, cash will he 
paid at the rate of $19.75 per share of Wisconsin stock and $17 
per share of Fotomac stock, such payments being equivalent to $2.80 
and $3.57, respectively, per share of North American. 

The distribution of Wisconsin and Potomac stocks, as well as the 
cash paymen! in lieu of fractional shares of such stocks, is subject 
to approval of the Securities and Exchange Commission. . 

In announcing the action of North American’s directors, Herbert 
C. Freeman, President, explained that the Dee. 22 distribution is a 
Partial liquidation which will be charged to North American's capital 
surplus account, It is similér to. but substantially larger than, par- 
tial liquidating distributions made by North American on July 15 
and Oct. 15, 1947, in the form of shares of Wisconsin Electric Po-ver 
common. The Commissioner of Internal Revenue has rvuJed that such 
distributiors of stock are not taxable to North American stoe!ztholders 
as income. 

Application will be made in the near future by the Wisconsin and 
Potomac companies for the listing of their commen stock on the 
New York Stock Exchange. They are now traded over-the-counter. 

As result of the Dec, 22 distribution, The North American Co., will 


reduce its holdings to less than 10% in cach case of the common 
stocks of Wisconsin Electric and Potomac Eleciric. North American 
thus will have climinated six major operating utility companies as 


subsidiaryies since 1942, the four other companies being The Detroit 


Edison Co., Pacific Gas & Electric Co., The St. Louis County Gas 
Co., and The Cleveland Electric Illuminating Co. 

North American’s remaining holdings include Union Elcctriec Co 
of Missouri, North American Light & Power Co., West Kentucky Coui 


Co., North American Utility and the 60 


Building Corp —V. 166, p. 


Securities Ccrp., 
1359. 


sroadway 


Northeast Airlines, Inc.—Meeting Adjourned— 

The special stockholders’ meeting to approve a new issue of 85,000 
shares of no par preferred stock was adjourned on Oct. 20 to Nov. 5 
because of a lack of sufficient proxies. See also V. 166, p. 1359. 


September Passenger Business Offer— 

During September, this corporation carried 27,666 revenue” pas- 
sengers, compared with 38,092 in August and 45,331 in September a 
year ago. . 

In the first nine months of 
against 302,414 a year ago. 

The corporation and Hertz Drive-Ur-Self licensees in New Yor, 
New England and Montreal, have put in operation for the first time 
in the United States a plane-auto travel plan, combining ihe use of a 
Northeast airliner for the long part of a trip and a Hertz-Drive-Ur-Self 
auto for business or pleasure travel at the passenger's destination 


1947, it carried 251,258 passengers 


V. 166, p. 1359. 
Northern Engineering Works — Secondary Offering— 


Fitzgerald & Co. on Oct. 9 successfully completed a sec- 
ondary offering of 6,000 shares of common stock (par $1) 
at $514, per share, less a dealer’s concession of 50c.— 
V. 164, p. 1212. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric cutput of this company for the week ended Oct. 18, 1947, 
totaled 56,504,000 kwh., as compared with 51,021,000 kwh. for the 
corresponding week last vear, an increase of 10.7‘, .—V. 166, p. 1583. 


Northern States Power Co. (Minn.)—Loan Approved 


The Securities and Exchange Commission has authorized the com- 
pany to borrow up to $12,000,000 from banks on its one-year 1}!2‘% 
promissory notes, 

Loans, which are to be made before Oct. 31, 1947, 
funds to improve the current position of the company. 


are to provide 
V. 166, p. 1583. 


Northrop Aircraft, Inc.—Has Large Backlog— 


The company has a backlog of $23,905,000 as of July 31, 1947. John 
E. Northrop, President, and Richard W. Millar, Chairman, in the 
company’s annual report, stated that there is reason to believe the 
company will continue to 1eceive important military assignments. 

The company is building a large Flying Wing aircraft for the army 
and is completing development of a commercial transport, the Pioneer. 

The company also is involved in long range nuclear research and is 
conducting research in guided missiles under a $4,000,000 Government 
appropriation. 

During the past fiscal year ended July 31, the 
off a loss of $921,671 from its investment in its 
Sidiary, Salisbury Motors, Inc.-—V. 166, p. 1563. 


wrote 
sub- 


corporation 
wholly-owned 


Ohio Cities Water Corp. (& Subs.) —Earnings— 
12 Months Ended June 30— 1947 
Gross earnings - a $437,108 
Operating expenses, maintenance & 282,951 


1946 
$402,611 


oxes 262,166 





Provision for depreciation & retirements 22,676 14.44% 
Gross. mcome -.....-_... peers $231,481 $127,000 
Int., amortiz. of debt premium & expense inet), 
etc., of subsidiaries -_~_ ? 91,529 91,323 
Preferred dividends of subsidiaries. ; 42,905 42,905 
Miscellancous ceductions —parent company_-__~ 12 1 
Ge), SN bee cnc ckan ecaaenene $37,025 $32,703 


—V. 166, p. 1583. 


Old Colony RR.—Review of Proceedings Refused— 


The U. S. Supreme Court on Oct. 20 turned down a petition to 
rehear this company's reorganization case, which it turned down 
once before last June. This decision allows the New York, New 
Haven -& Hartford RR. reorganization to proceed. The Old Colony 
RR. was a secondary debtor yn the New Haven bankruptcy proceed- 
ings.—V. 165, ov. 942. 


Oppenheim, Collins & Co., Ine.—New Director, etc.— 


Gustave G, Amsterdam kas been elected to fill 
board of directors. 

Losses incurred by operations of this corporation in August were 
more than offset by earnings last month, Saul Cohn, Chairman of 
the executive committee, told the annua] meeting on Oct. 21.—-V. 166, 
p. 1359. 


a vacancy on the 


Orange Concentrates Associates, Inc., Boston—Regis- 
ters witn SEC— 

The company on Oct. 21 filed a registration statement with the 
SEC covering 108,000 shares ($1 par) common stock. The shares are 
owned by National Research Corp., parent, and will be offered for 
purchase by latter stockholders at $7.75 a share. Orange was organ- 
ized last June by National Research to acquire and offer to national 
research stockholders an indirect participation in the Vacuum Foods 
Corp., whose notes and common stock are held by National Research. 
Three 


Pacifie Coast Co.—Declares Dividends on 


Classes of Stock— 


The directors on Oct. 17 declared the following dividend, payable 
Dec. 22 to holders of record Nov. 3: $3.75 per share on the $5 non- 
cumulative first preferred stock, $4 per share on the $4 non-cumulative 
paritcipating preferred stock and $1 per share on the common stock. 
The delayed dates were made to permit stockholders ample time to 
contest the action in the courts. A distribution of $1.25 per share 
was made on the first preferred stock on Ang. 30, last. 

The common dividend just declared is the first in 27 years. 

Court action against the payment of dividends to second preferred 
and common stockholders has been brought in the Chancery Court of 


New Jersey, according to a representative of Sherman, Sterling & 
Wright, New York law firm acting as council for the company, on 
Oct. 20. 


Two applications for an injunction have been filed. One, on behalf 
of the first preferred holders, is against payment to both second pre- 
ferred and common stockholders. The other, on behalf of the second 
preferred holders, is against payment on the common. The Chancellor 
of the Court has designated Oct. 28 as the date for the company to 
show cause why a temporary injunction should not be ordered.—V. 166, 
p. 1153. 


Pacific Gas & Electric Co.—Definitive Bonds Ready— 


Definitive first and refunding mortgage bonds, series P, 224% 
due June 1, 1981, are new ready for delivery in exchange for out- 
standing temporary bonds at the City Bank Farmers Trust Co., 


New York, N. Y.—V. 166, p. 1583. 

Pacific Telephone & Telegraph Co.—Bonds Offered— 
A banking syndicate headed by Halsey, Stuart & Co. Inc. 
on Oct. 22 offered $100.000,000 40-year 313% debentures 
due 1987 at 101.25 and interest. 


The issue was awarded Oct. 21 on a bid of 100.3999, a net interest 


cost of 3.11’%,. A competing bid offering a price of 100.14 for a 
similar coupon was received from a banking group led by Morgan 
Stanley & Co. 

Dated Oct. 1, 1947; due Oct. 1, 1987. Interest payable on April 1 


and Oct. 1 at office or agency of company in 
San Francisco, 

The debentures are to be redeemable at the option of the company 
on any date prior to maturity upon at least 30 days’ notice, as a 


New York City or in 


whole or in part, at 104.25’. of the 


principal amount, 

PURPOSE—It is estimated 
the debentures will approximate 
interest and after deducting expenses. 


inilial redemption 
plus accrued interest 


price of 


that the net proceeds from the sale-of 
$100,061,000 exclusive of accrued 
The company wi.] use such net 


proceeds to reimburse its treasury for expenditu: € made for exten- 
sions, additions and improvements to its telephone plant, and, its 
treasury having been so reimbursed, the company will repay its then 


outstanding advances from American Telephone & Telegraph Co., 
parent, to the extent that such net proceeds; are sufficient therefor. 
Such advances, which are expected to approximate $110,000,000 at 
the time the proceeds are received, are evidenced by 2%4’, notes, each 
due one day aiter date, and are obtained in conformity with an estab- 
lished practice of the company, which it expects to continue, of 
borrowing from the American company as need therefor arises for 
general corporate purposes including extensions, addition and ime- 
provements to its telephone plant and advances to its subsidiary. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


40-yr, 24, debentures due Dec. 1, 1985 $75,009 000 $75,000,600 
40-yr. 27% debentures due Oct, 1, 1986 75,000,000 75,000,000 
40-yr. 38 debentures due Oct. 1, 1987 100,009,000 100,000,000 


4,000,006 sh 
820,000 shs. 


2,787,577 shs. 


820,000 shs. 


Common shares 
6% cumul 


(par $100) 
preferred shares (par $100) 


EARNINGS FOR STATED PERIODS (INCL. SUBS.) 


3 Mos. End. 6 Mos. End Ca'endar Years —~ 
Sept. 30,°47 June 30,°47 1946 1945 
Ss s $ $ 


Local service revenues 
Toll service revenues 
Total cper. revenues 
Current maintenance 
Depreciation 
Other oper 


41,721,817 76,281,127 146,942,709 131,179,676 
29,056,676 48,213,979 108,926,574 109,735,931 
73,988,010 130,450,464 266,090,388 248,870,035 
18,034,856 28,2 56,969,145 2,880;537 
7,568,935 14,456,099 26,°06,491 25,652,233 
39,033,405 65,973,109 131,442,443 98,559,054 
9,350,814 21,728,752 50,772,309 81,578,214 
445,000 1,942,000 9,624,000 35,538,282 


expenses 


Net oper. revenues 
Fed. taxes on income 
Credit on acct. of carry- 

back of excess profits 

credit 
Other oper. 


Cr2 582,000 
5,708,737 11,226,486 20,346,071 


3,197,077 8,560,266 23,984,238 


taxes 17,825,790 








Net oper. income 


28,214,142 


Other income (net) 327,466 270,688  Dr538,299 Dr3,998,969 
Toial income 3,524,543 ©,830,95 23,445,939 24,215,177: 


) 4 73 
Interest deductions 1,576,319 2,554,592 3,658,076 2,614,671 


1,948,224 6,276,362 19,787,663 








Net income 
Dividends declared: 

Pfd. stock (6% ) 

Common stock 


21,600,502 


1,230,000 
1,811,925 


2,460,000 
4,599,502 


4,920,000 
15,382,813 


4,920,000 
15,998,125 


UNDERWRITERS The name of each principal underwriter and the 
respective principal amounts of the debentures underwritten are as 


follows: 
Halsey, Stuart & Co. Kalb, Voorhis & Co 300,000 
Inc. : $18,775,000 A. M. Kidder & Co. 500,000 
Allison-Williams Co. 150,000 John Kormendi Co. __ 100,000 
Amott, Baker & Co., D. A. Lomasney & Co. 200,000 
mc, . pene: - 100,000 Martin-Holloway- 
Arthurs, Lestrange & Purcell ideal 100,000 
Klima a , 100,000 Marx & Co 250.000 
Aspden, Robinson & Co. 100,000 Mason, Moran & Coa.-- 100,000 
Cc. S. Ashmun Co. 150,000 A. E. Masten & Co...- 300,000 
Auchincloss, Parker & McDonald & Co._----_ 750,000 
Redpath __~- ce 600,000 Milhous, Martin & Co. 100,000 
Baker, Watts & Co.___ 250,000 E. W. & R. C. Miller 
Baker, Weeks & Harden 500,000 6. TG: onceematonnad 100,000 
The Bankers Bond Co., The Milwaukee Co._.-. 1,000,000 
eh oc es 100,000 Minsch, Monell & Co._ 200,000 
J. Barth & Co. 200,000 Moore, Leonard & 
Bear, Stearns & Co. 5,000,000 CS Se en 300,000 
Bioren & Co.__~- 100,000 Nashville Securities Co. 150,000 
Blair & Co., Inc.__----~ 5,000,000 The National Co. of 
H. F. Boynton & Co., Omaha . ie. 100,000 
| re One ee eee 500,000 Newburger, Loeb & Co. 100,000 
J. C. Bradford & Co. 200,000 Newhard, Cook & Co._ 300,000 
Bramhall & Stein 100,000 E, M. Newton & Co,__ 400,000 
Stockton Broome & Co. 200,000 O'Brian, Mitchell & Co. 100,000 
Burnham and Co. 250,000 Alfred O'Gara & Co.__ 150,000 
Burr & Co., Inc. 2,000,000 The Ghid Co:..-.. : 500,000 
Byrd Brothers 200,000 Ctis & Co... 5,000,000 
Caldwell Phillips Co. 100,000 Roger 8S. Pa'mer Co._~_ 200,000 
Lee W. Carroll & Co. 100,000 Park-Shaughnessy & Co, 150,000 
Central Republic Co. Patterson, Copeland & 
(90.35 oes ae cdcus 1,000,000 Kendal}, Inc. 106,000 
Chace, Whiteside, War- Paul & Co., frit._: . * 300,000 
ren & Sears, Inc. 150,000 Perrin, West & ‘ 
City Securities Corp._- 200,000 Winslow, Inc. as 100,000 
E. W. Clark & Co. 300,000 Peters, Writer & 
Richard W. Clarke Christensen, Ine. 100,000 
CAO, co ceeaeeen nas 100,000 Phelps, Fenn & Co. 2,500,000 
Clayton Securities Corp. 200,000 B. W. Pizzini & Co., 
Coffin & Burr, Inc... 1,250,000 Inc, Pee = 100,000 
Cohu -@& Torrey... .-. 300,000 Wm. E Pollock & Co., 
Julien Collins & Co.- 375,000 Inc. aries 2: 500,000 
Cooley & Co._-_- 900,000 Prescoit, Wright, Snider 
Courts & €e....... 250,000 Co. ‘ 100,000 
S. K. Cunningham & Putnam & Co.__ 1,000,000 
Co., Ine. 100,000 Reinholdt & Gardner 200,000 
Curtiss, House & Co. 200,000 Reynolds & Co........ 500,000 
Henry Dahiberg & Co. ~ 250,000 Julius A. Rippel, Inc.. 250,000 
J. M. Dain & Co. 250,000 The Robinson- 
Davis, Skaggs & Co._- 100,000 Humphrey Co.- . 300,000 
R. L. Day & Co._-.- _ 750,000 E. H. Rollins & Sons 
Dempsey & Co. 300,000 ot 5,000,000 
Detmer & Co. 250,000 Saionion Bros. & Hutzler 5,000,000 
Dick & Merle-Smith 2,500,000 Schwabacher & Co. 400,000 
John: Douglas & Co., Scott & Stringfellow__ 100,000 
Inc. : 100,000 Chas. W. Scranton & 
R. J. Edwards, Inc.. 100,000 Co. een 300,000 
Este & Co. : , 100,000 Shields & Co. ae 
Farwell, Chapman & Co. 200,000 Singer, Deane & 
Fauset, Steel & Co.__- 200,000 Scribner 300,000 
Field. Richards & Co._ 500,000 Stein Bros. & Boyce 500,000 
The First Cleveland Stern Brothers & Co. 500,000 
Corp. 100,000 Siifel, Nicolaus & Co., 
Foster & Marshall 150,000 Ine. ers ss 250,000 
M. M. Freeman & Co., Stix & Co. Ps 150,000 
Inc. 100,000 Edw. Lowber Stokes 
Graefe & Co. 100,000 & Co. mee 150,000 
Graham, Parsons & Co. 1,850,000 Walter Stokes & Co 200,000 
yreen, Ellis & Anderson 900,000 J. S. Strauss & Co.___ 400,000 
Gregory & Son, Inc. 1,850,000 Sweney Cartwright & 
Hallgarten & Co. 3,500,000 Co. — 150.000 
Hallowell, Sulzberger Thomas & Co. 300,000 
& Co. 100,000 Wachob-Bender Corp 100,000 
Hannahs, Ballin & Lee 500,000 H. C. Wainwright 
Harley, Haydon & Co., & Co. 100,000 
Inc. : 100,000 Weil & Arnold 100,000 
Harrison & Co. 200,000 Wertheim & Co. 5,000,000 
Ira Haupt & Co. 250,000 Westheimer & Co. 100,000 
Havden, Stone & Co. 3,500,000 Wheelock & Cummins, 
Heller, Bruce & Co. 500,000 Inc, - 150,000 
Hirsch & Co. 1,250,000 White, Hattier & : 
R. H. Johnson & Co. 100,000 Sanford : 250,000 
Johnson, Lane, Space Harold E. Wood & Co. 150,000 
and Co., Inc. 250,000 Yarnal] & Co. 250,000 


Kaiser & Co. 100,000 


BUSINESS—The business of the company is that of furnishing com- 
munication services, mainly local and toll telephone service, in the 
States of California, Oregon, Washington and the northern portion 
of Idaho. Its wholly-owned subsidiary, Bell Telephone Co. of Nevada, 
furnishes such services in the State of Nevada. Company was in- 
corporaied in California Dec. 31, 1906. American Telephone & Tele- 
graph Co. owns of record and beneficially 2.482.935 shares (89.07%. } 
of the company’s outstanding 2,787,577 common shares, and 640,957 
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(78.17% ) of the company’s outstanding 820,000 preferred shares Pennsylvania Salt Manufacturing Co.—Annual Report refinery and will meke this company one of the largest preducers 
{voting), which ownership of common and preferred shares represents —Leonard T. Beale, President. on Oct. 13 id ji t: of propane on the Eastern Scaboard., 
66.59% of total voting power. / “ : ’ ’ : » Sala in part. Under terms oft the contract, Phillips Petroleum Co., will build 

On June 30, 1947 tne company and its subsidiary had 3,190,462 Net earnings on the common stock from all sources for the fiscal a 500,000 gzllon propatie storage and lvading plant acjacent to 
Yelephones in service and were furnishing loca] service in 620 exchange year ended June 30, 1947 were $3.57 per share, as compared with Atlantic Point Breeze refinery. Tank car and tank truck shipments 
areas. About 34% of the telephones of the company and its subsidiary $1.95 for the preceding year. This increase in earnings was due largely will be made to Phillips customers from this new bulk plant.—vV, 
are located in Los Angeles and vicinity, and about 25’ are located to reduction in Federal taxes; an increase in. sales; generally satis- 166, ». 1583. 

Sn San Francisco and vicinity : —_—, factory operating pera and moderate increases in selling prices cf ; 

There are certain areas within the terrilory in which the company certain of our chemicals where the margin of profit had been reduced ac ‘ tes »paac anacrity 
nd its subsiciary operate which are served by non-affiliated com- to a negligible amount. It should be ot oN however, that certain Potash Co, of America—To Increase Capacity— 
panies having approximately 500,000 telephones in service on June 30, advances in raw material and labor costs will make it difficult for The directors on Oct. 17 voted to appropriate funds for qa sube 
1947. With very minor exceptions the company and its subsidiary us to maintain our present rate of earnings. Stantial increase in the productive capacity of the company. 
do not furnish local service in the areas served by such companies Total consolidated sales for the past fiscal year amounted to $29.- This action was taken, it was stated, as a major step toward satise 
ut connect with them under arrangements providing for the handling  219,569—-the highest on record—27.5‘, ahead of the preceding vear. fying the unprecedented demand from American farmers for potash 
of joint traffic and for the division of revenues therefrom. Since 1912 the company has not sought additional funds, having a plant food. Completion of construction, which will commence at 

The company and its subsidiary furnish toll service between points found it possible to build up its plants in a moderaie way and to add once, is dependent upon equipment deliveries and may not ve come 
within the territory in which they operate, in ceriain cases in con- facilities for the manufacture of certain new products from time to pleted before early 1949.—V, 162, p. 2188. 
junction with connecting companies. They also furnish toll service time out of profits not declared in dividends and out of depreciation F 
Wetween points within and poin outside of such territory in con- reserves, It seems no longer possible, however, to continue thus to live President Apartment Hotel Co. — 80% Payment to 
junction with other companies, principally American Telephone & off “‘our fat’? and still maintain our position in the industry and Bondholders— . 
‘Telegraph Co., parent, through which latier company the company take advantage of profitable opportunities when they arise as a result ” 
mnd its subsidiary have connections for the interchange of traffic of our research or from other sources. The board of directors, there- Holders of first mortgage participating Prudence certificates have 
with all other companies of the Bell System and their connecting fore, decided, after careful study, to recommend to the shareholders, been advised that upen surrender of their certificates te the mortgage 
companies throughou: the United States, with telephone systems in and the latter have approved ihe recommendaticn, to raise aditional trustees at 1107 Wilson Building, Camden, N. J., there will be paia 
giher countries, and with ships at sea funds, and that the best way to do so was to issue 50,000 shares of 80°, of the face valuc thereof. 

The company and its subsidiary furnish certain services which are convertible 312‘7 preferred stock. All steps necessary for this financing Frank S. Norcross, George W. Wolin and Oliver J. West, trustees 
wuxiliary or incidental to the telephone service furnished by them, were taken and the sharcholders were given an opportunity to sub- for the Prudence Bonds Corp., on Oct. 20, further announced that 
such as: private circuits for telephone, Morse and teletypewriter use; scribe to the new issue On the basis of one share ot preferred for each “it is anticipated that upon completion of the dissolution of President 
teleiypewriter exchange service; rural line switching service; and 15 shares of common, The plan worked out satisfactorily, and the Realty Co., Inc., and the final adjustment of all tax liability, there 
services and facilities for the transmission of radio broadcasting and entire issue has been sold wiihovt urderwriting expense. There is will be another payment made to the above-mentioned certificate 
wor other purposes. The company and its subsidiary also do a small no mention of the funds obtained through the sale of the preferred holders of approximately 4% .’—V, 123, p. 3048. 
amount of message telegraph business and the company furnishes stock in this annual report because the transaction took place after 
tclephone service to harbor craft and coastal shipping and has the close of the fiscal year. Providence Washington Insurance Co.—Capital Stock 
tae inauguratec telephone service to motor vehicles.—V. 166, ae eee reek Sie eetigany also disposed of iis 56’ interest in Offered—As mentioned in our issue of Oct. 20 offering 

During the fiscal year ended June 30, 1947, the number of share- of 100,00 shares ($10 par) capital stock initially to hold- 

Pacific Western Oil Corp.—To Vote on Merger— holders increased from 3.840 to 4,195. pein Brg a company’s presently outstanding shares was 

ro : ne a one made Oct. 17 at a price of $28 per share, on the basis 

See Sunray Oil Corp. bclow.—V. 165, p. 2317. aa FB IS! N IE: eros “ ’ 

; ’ CONSOLIDATED EARNINGS FOR FISCAL YEARS —e 7 30 of one share of the new stock for each three shares held 

Pan American Airways Corp.—CAB Bars Plan for yet gatos $29 19569 $22.51073; On Oct. 16. The offering to stockholders, which will 
Steamship Firm to Act as Agent— Other income receipts______- 1.174.723 1,164,015 €xpire at ncon Oct. 28, has been underwritten by a group 

The Civil Aeronautics Board on Oct, 21 stated that it found an ; ; aR headed by The First Boston Corp., G. H. Walker & Co, 
agreement between this corporation and United States Lines, Inc., Total nan ao eo eo mene . $30,394,292 $24,083,746 and Brown, Lisle & Marshall 
« steamship company, “adverse to the public interest.” Other income deductions _ 800,362 678,182 ie ai ek ; eng 

Under the egreement, the latter company weuld act as an exclusive Cost of goods sold ; : . 17,556,424 14,710,201 OFFERING — STOCKHOLDERS Company is offering to stock- 
rener: te AB a i ag Sa npE aa ge I ty eee Selling, general, and administrative expenses 4,566,072 3,695,338 holders of record Oct. 16, the righi to subscribe, at $28 per share for 
eeneral passenger aa for Pan American in a numbe! of foreign Maintenance of buildings and equipment 2 308.016 1,895,980 100,000 shares of capita! stock, at the rate of one share of capital 
countries and would also furnish Jneterological information about Deprec., depletion, and amort. of capital assets 1,064,790 1.203.414 stock for cach three shares so held of record. The subscription war- 
tharbors, airports and vermina: facilities. Freight and baggage serv- Federal and state income taxes 1,619,730 “440,296 rants will become void and of no value unless exercised at or before 
fces were also tn be covered by the agreement ce < 12 Noon (EST) cn Oct, 28, 1947. Subscriptions are pavable at office 

The Board said that entrusting the solicitation of passenger traffic Net earnings ___--_~-- as . $2,678,898 $1,460,335 of Providence National Bank, warrant agent, 100 Westminster S8t., 
vo a company engaged in a competing iorm of transportation in Cash dividends - 1,350,000 975,000 Providence 1, R. I, 

Vie same area is not in the public interest, Earnings per share - $3.57 $1.95 PURPOSE—The purpose of the sale of the 100.000 shares of capital 

At the same time, the Board denied an application by John W. *After deducting tax credits of $452,733. stock is to increase the capital end surplus of the company so as to 
Hanes, former Under-Secretary of the Treasury, to serve as a di- Twelve Months Ended Sept. 30— 1947 1946 improve ihe relationship between capital funds and the greatly in- 
rector of Pan American and as Chairman of the finance committee “Net profits . ¥- $2.624.530 $1 790 864 creased veclume of prcmiums written. For the past ten ycars the ratio 
of United States Lines, Inc.—V. 166, p. 1583, ops Earnings per common share ua "$3.48 s "$2.39 of the capital funds of the company and its subsidiary, Anchor Insur- 

ance Co., on a consolidated basis at the year-end to net premiums 


*After deduction for Federal taxes and provision for dividends on written during the year ranged from a high of 146.0’ in 1939 to @ 











. ela y r i 
Payne Cutlery Corp., Brooklyn, N. Y.—Stock Placed preferred stock, 342‘-, series A low of 73.1’, in 1946. The ration of such capital fund t June 30 
. . " ’ ¢ ’ = F 43. ‘ 446. - Fa ) ot suc a a ds aS of June » 
Privately—Greenfield, Lax & Co. announced Oct. 22 1947 to net premiums written during the 12 months ended June 30 
a mies nrive , ‘ CONSOLIDATED BALANCE SHEET, JUNE 30 947 5 6 : e + : , ! 
that they have placed privately 14.000 shares of common d “TT, NE 1947 was 54.9% and, after giving effect to the minimum net proceeds, 
stock of the corporation. The issue does not represent ASSETS—- «1947 oe Ss 1946, ; to be received by the company frcem the present financing if all the 
new financing. —V. 166. p. 1583 Cash in banks and on hand . $1,977,512 $4,011,746 shares offered hereby are sold, would have been 69.0%. Such minimum 
g. . joe Sere U. S. Government bonds : 119,083 12,340 net proceeds will be $2,650,000 after deducting estimated expenses of 
’ C *Accounts and notes receivable (trade) - 2,826,385 2,560,576 $50.000. It is expected that substantially all of such net proceeds 
Peabody Coal Co,—Registers with SEC— i & State income & exc. prof. taxes refund. ona eae 5 ete tha be invested by the company in securities as may be determined 
: : , nventories ‘ 7,998,436 5,328,665 ? e ance ¢¢ ittee . ¢ any suc ’ e@ an 
The company on Oct. 22 filed a registration statement with the Samatunanta and other assets i 155 702 ‘910 065 1° Bcd eagle ee ee, pt ar agrsn hyp Bs gpk ay rr a 
GBC for 912,600,000 of Is-year first mortgage sinking fund bonds, rand, buildings and equipment 12,580,515 8,974,484 share, will be allocated by the board of directors to the capital stock 
to be underwritten by Halsey, Stuart & Co. Inc. The company pro- ania deat. : cs : dae ices "45 45 i eae ; : sani’ JD cordate o the Capité ( 
x. a ene ee, ee 7, aie soap hme ze 2 rade marks, patents, goodwill, etc. (net) ‘ 22,756 3,488 account and the balance will be allocated to surplus. 
poses to open a new mine in hristian County, Illinois, with an Deferred charges 542.897 407.164 
expected daily production of 3,706 tons for each shift. The recoverable Ore te gen aye TF sath ihe ia as Sek ted CONSOLIDATED SUMMARY OF INCOME 
total in this mine is estimated at 60,000,000 tons. Approximately pep a0 AO « . 
a : , . a la a ace cre _~. $27,314,554 $23,742.31 . d; é Subsidiar y . , ‘anc 
%$3,700,000 of the proceeds of the bond issue will be used to pay total $27,31 $23,4 311 (Company and Subsidiary, Anchor Insurance Co.) 
Wack loans contracted to finance construction work.—V. 166, p. 1022. LIABILITIES— 12 Mos. End 
er June 30, '47 1946 1945 1944 
Notes payible—purchase of property . $115,000 $172,500 : “a0 ne » ate oer a ae 4 
. * tly : a un np Net premiums written $18,351,996 $15,375,444 $11,071,653 $9,906,233 
Pennsylvania Coal & Coke Corp.—Earnings— Accounts payable—trade S006eee «(1600S (Too Gecomues fue uae ; ' i d 3 6,23 
: yr} a3 Provision for containers returnable 549,824 479,097 ; : é Guan 4 ; , ~ 
sluding Lolly ne sidia ries : hey td sarne > 3,703, 2,942,192 921,948 302 1 
isi sea Paangpang ing - : 1) a. uu ) sain snail iFed. income & exe. prof. taxes payable & accr. 1,482,907 515,666 sores premiums danse del me, 9 beta o0e, 167 
eriod End. Sept. 30— 947—3 Mos.— 6 947—12 Mos.—1946 Accrued payroll and sundry accruals 325,673 253,067 . ee ee a ee, ee 
Gross earnings - $2,327,875 $2,104,201 $7,921,011 $6,268,008 Insurance fund reserves __ 510.875 501.999 . Premiums on $15,148,525 $12,433,252 § 6, 268.908 $9,104,066 
‘ . mk oo- m- one ce 20° re . : od sse } > rec 2 778 5.463.265 . 
Oper, expenses & taxes 2,084,306 = 2,085,825 = 7,602,356 6,393,078 Reserves for contingencies and unknown taxes 478,835 589,991 eee. wewnnre Sac. 6a gry 5, 024,408 
Ses ne ss tons pene aait el 7 ; . ‘ Expenses incurred 7,890,079 6,508,563 4,648,437 4,061,001 
; Ee 5 5 s pra, Reserves for employees’ retirement benefits : 450,000 Increase in non-admit 
Net profit _- a $243,509 $18,376 $318,654 $125,069 Reserves for crude Kryolith cost adjustment. __ 371,808 224,500 oatnhe’ tak ae terete 
Hivs. frotn ullied = cous. Common stock (Dar $10) 7,500,000 7.500.000 SECHSS Pater, t= re , wor - 4nn 7 
syate oY lease- age : ‘ 9 An cluding charge-offs Dr111,555 Dr34,.737 Dr5,.437 Cr6,703 
operated under lease Paid-in surplus - _ 2,000,000 2,000,000 
held agreement . z 4.500 . 20,710 Dr6.542 ar syy . 10.955.592 10.085.569 ae eee ah oA iia : aie a Ya 
Sundry income 34,892 20,545 85,598 ee eon paemars ns me ee ee h|Ule)|loe 
nme arene ——$—$<—_ —__—_ RS egg, da ee $27,314,554 $23,742,311 <a geese Acestgg «mner pag a potato 065,498 611,936 
Gross income —...~.-. $282,962 $38,921 $424,963 $60,230 ; ; ae ane i ezeno,  realiz. gain on invests. 229,203 (3,133 416,639 ¥229,125 
Charges to income 9,341 1,182 32,346 10,459 *After reserve for doubtful accounts ef $76,935 in 1947 and $67.826 ; = = 
rges 9,3EL 402 <, »BOL : . ae Saks be ee ; - f 5 
Provision for inc. taxes in 1946. *+After reserve for depreciation and amortization of $17,887,- Net income +$256.307 +$180.985 $1.032.849 $408.170 
(est.) ee . 101,000 ; 143,000 _.. #12 in 1947 and $18,575,288 in 1946. iAfter deducting $202,840 IN Federal income taxe Cr16,654 171 164,583 81,701 
pene Ba aaa _ steel 1947 and $625,436 in 1946 U. S. Treasury notes.- Minority interest Dr45 97 1.030 512 
"Net. income —.....~. $172,620 $37,739 $249,616 "$70,689 ‘ == See : ; ay 
sabaiadease Installs Monochlorobenzene Unit— Consolidated net inc. +$239,608 +#$181.553 $867,236 $325,957 
tAfter charges for de- : The company on Oct. 9 announced that it has installed at the Dividends Declared 420,000 420.090 420,000 420,000 
Pletion & deprec._- 32,533 34,000 137,451 109,165 Wyandotte (Mich.) plant a unit for the manufacture of mono- 7s. ah. fea share vein rakes wie iid “To 
*Loss. chlorobenzene, a basic material used in the manufacture of DDT. outstanding 130.6 $0.6 $2.89 51.06 
. is os , es The new unit, said company officials, will supply a large portion * LOSS 
The net quick assets at Sept. 20, 1947, amounied to $1,230.440 . » Saas ’ ; ; ett 
; 7 : is : Sake . of the MCB required for Pennsalt’s current DDT production in several . 
ee ae Parag Ag of June 30, 1947, a gain of approximately $325,000. plants throughout the country. The MCB plant was located at CAPITAL STOCK GIVING EFFECT TO PRESENT OFFERING 
re * D- Save. Wyandotte because it ties in well with chlorine production there, Authorized Outstanding 
it was said. Capital stock ($10 par) 400,000 shs. 400,000 sh: 
Pennsylvania Co.—Tenders Sought— Company officials pointed out that the MCB unit makes a ‘ailable Transfers of the capital stock are made at the home cffice of the 
A ‘ abil: : by-products known as polychlors which can be used as a raw material company. 
The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.m in other chlorinated organics now under study in the Pennsalt NDENDS , 
(EST), Oct. 30, 1947, receive bids for the sale to it cn Oct. 31 of Research Laboratories. DIVIDENDS— Dividends on the capital stock have been paid in each 
A0-year guaranteed gold trust certificates, eries E, due 1952, at year since 1907. Since January, 1936, dividends have -been paid in 
a price not to exceed par and intercst to Nov. 1, 1947, to the extent or jens a amounts equal ‘o $1.40 per share annually, consisting of 25 cents 
of $100,000, ine sum now payable to the sinking fund V. 164, p. Chang *s Fiscal Year " quarterly in March, June, September and December, plus 40 cents 
2290; V. 163, p. 2445. The shareholders on Oct. 22 voted ai the company’s 97th annual exira in December of each year 
meeting to change the present fiscal year—July 1 to June 30-—to Ii is the present intention of the board of directors to continue 
Py i P correspond with the calendar year, beginning Jan. 1, 1948. to declare dividends On a quarterly basis and it 1s expected that a 
Pennsylvania Gas & Eleciric ¢ orp. — Group Submits Another amendment to company by-laws voted by shareholders qualiterly dividend of 25 cents and an extra dividend of 46 cents will 
Proposal] for Simplifying North Penn Co.— changed Pay ar Mo ae — peg pees = ee ee be naid in December, 1947. 
; a i aate to the thirc Jednesday in April of each year n accordance with BUSINESS—Company was fo! 1 orporat ' 1820 bv : 
As part of a general program f¢ ‘orporatic si lification and ; . , ans > j , . >» calendar pUDSINERINS pany as formed as a corporation in 1820 hy a 
= J . bi a = | ee am for aig 0: at - ; sip sat ot — these changes, the company plans to close its books for the calendar special act of the General Assembly of the State of Rhode Island an¢ 
ecapitalization of North Penn Gas Co. and the latter subsidiaries vear and ake its next annual report on the basis of figures of next 
2 Tae ‘ ae ee 5 ace eg ea ; sfioa wt year and make 5S next anhue I . ita ; he Providence Plantations ana was a consolidation of two insurance 
the Pennsylvania Gas & Elec.ric Corp., and five of its subsidiaries Dec. 31.—V. 166. p. 1154 2 ; . 
filed Oct. 21 with the SEC an outline of a number of proposed , ao So Cores. See, Seer Seen? Se Seeeren hye sonpee 
sactions d onate “pi Ne " act of said General Asseinbly in 1799, and Washington Insurance Co., 
transactions, designated as “Plan No, 1. ‘ ‘ —” ; . , ’ Pu nan - 
In part, Plan No. 1 provides for the consolidation of Addison Gas Pennsylvania State Water Corp, (& Subs.)—Earnings ae y eect one Rhode Island 
& Power Co. and Saugerties Gas Light Co. with Crystal City Gas Co. 9 Moni tan tinea 1947 1946 Anchor insurance Co., subsidiary, Is a 1ode Island corporatior 
Unde he ze call pd eres ade wi ae hak aa gs Sigh ads — = ie oe 12 Months Ended June 30— 3947 ae 146 incorporated in 1928. All cf its capital stock, excluding 90 shares 
nder the over-all program, which is to be filed later, five separate Gross earnings . $1,546,494 $1,494,319 : ‘ia i fe ; tor , | 
companies would be eliminated and two operating companies, Allegany Over expense: maintenance & taxe 869.013 £04 374 owned by its directors as required by its charter, is owned by the 
Gas and Crystal City, would survive. The surviving companies would Siciatan 45% dancaaiatins Kats sats 57.7 64.183 company 
be interconnected and Crystal City, which would serve zea ae ee ae eee ee Sere ~~ yieaces — Por the purpose Of engaging in the writing of casualty classes of 
York, would be a wholly owned subsidiary of Allegany, which would Gross inecme 619.727 £625.762 business, the company formed Providence Washington Indemnity Co 
éerve gas in Pennsylvania. I R her . f bsidair "9959 : "2.997 (R. 1.), which was incorpor: ted on July 29, 1947. All of its capital 
Ghe general program will call for the transfer att pci nt. & other deducs. of subsidairies ete wien stock, excluding 90 shares owned by its directors as required by it 
zeneral program will cz or the ansfer of all of North Int., amortiz. of debt disc.. premium (met) & ea, a : i Ta I ae ; ’ : mh 
Penn's properiy and assets, including securities of its subsidiaries expense. etc., of Cornoration 316.304 317.063 charter, IS owned Dy the company, the company S investment herein 
(Alum Rock Gas Co. and Dempseytown Gas Co.), to Allegany Gas le a i a ae . being $997,750. It is expecied that this subsidiary will not commence 
The latter would either finance the redemption of North Penn’ N i 9 Lee 7 writing insurance until 1946. 
. ty h 1c , $300,460 $305,701 , . . 
Outstanding first mortgage and lien bonds, 515’ series due 1957. re V. 165, p, 3308 eee 300,4 Pees Providence Washington Insurance Co. and Anchor Insurance Co., 
or would assume obligation of the bonds, Allegany also would assume i atiey iia operate under an pt mg i i aac 1, 1946 whereby the com- 
all other Jiabdilitics of North Penn and deliver to North Penn or its ‘ ‘ P puny retains 90% of the combined undlerwriling business and Anchor 
Parent, Pennsylvania Gas & Electric, shares of its $10 par value Philadelphia Electric Co.— Weekly Output— reiains 10’, , the two companies sharing i ll premiums, losses and ex- 
common stock. ; The electric output of this company and its subsidiari¢ for th penses in connection with their underwriting operations on the above 
Norih Penn, Demypscytown and Alum Rock would be liquidated.— week ended Oct. 18, 1947. amounted to 139,340,000 kwh., an increase — . : { ity 1 in +k ; 
=. 008, Dp. Tal. of 7,684,000 kwh., or 5.8’-, over the corresponding period of 1946.— The group is primarily engaged in ‘the business of writing fire 
V. 166, p. 1583 marine and allied classes of insurance, According to published sta- 
e e F a tistics for 1946, the company ranked 27th ameng stock fire and marine 
, v6 , , . , ‘ +} , . ra ’ : > : e 
Pennsyl\ ania Power & Light Co.—Borrows from Banks oa " ‘ A insurance companies operating in the United States in respect of net 
In September the company borrowed an additional $3,000,000 under Phillips Petroleum Co.—To Build New Plant— premiums written, 36th in respect of total admitted assets and 35th 
@n agreement with certain banks dated March 13 providing for total A long-term contract announced jointly by this company and The in respect of policyholders’ surplus, 
borrowings in 1947 of $11,000,000 Of the proceeds $2,288,000 will be Atlantic Refining Co. on Oct. 20 prevides tor the construction The company is licensed or qualified to do business in all states of 
ised to repay seria! notes and the remainder will be used for its of a modern propane plant in the Philadelphia (Pa.) area and the United States, the District of Columbia, certain territories of the 
expansion program. On Sept. 30 there were $11,600,000 of 142% notes marketing of its production in tank car and tank truck quantities. ’ : 
“ : (Continued on page 48) 


Outstanding maturing Sept. 30, 1949.—V. 166, p. 1522. The new plant will be an addition to Atlantic’s present Philadelphia 
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LOW AND HIGH SALE PRICES : STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Oct. 18 Oct. 20 Oct, 21 Oct. 22 Oct. 23 Oct, 24 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share §& per share 
*74's8 75 75 75'% 75 75! 744, 747% 73%4 74!2 73%, 74 2,000 Abbott Laboratories com No par 6642 May 20 87% Jan 7 6)% Apr $1 Dec 
*80 100 “80 100 *80 100 *80 100 “80 100 *g0 100 Abraham & Straus No par 90 Jun 4 110 July 28 10534 Oct 169 May 
84% 815 8% 87% 814 812 838 8%% 814 812 83% B34 3,900 ACF-Brill Motors Co-_ 2.50 6% May 21 10% Feo % 8 Nov 19 Peb 
58%4 5834 58 5812 59 59 58 58'. 59 59 59% 5934 1,600 Acme Steel Co__---- -..10. 43% Apr 1g 59% Oct 24 30% Feb r50 May 
177s 18% 18%, §=18%% 18% 184% 17% 181% 17°, 18 1776 «184s 5,800 Adams Express-----_---- onel 13%, May 19 18% Oct 20 13% Oct 24% Feb 
"491, 52 *48% 52 *4B%2 52 *48% 52 *4814 52 50 50 | 100 Adams-Millis Corp —__- __No par 38 May 27 65 Jan 10 44% Jan 68% Jun 
39 393% 3914 40 39% 3934 382 294% 38% 3854 38 3875 3,400 Addressograph- pcuahatntt Corp__10 30% May 16 40% Oct 10 24% Sep 41% Jan 
9 9 9 9 9% 9% 9% 93% 9 9% 834 9 4,200 Admiral Corp_____- ep eS | 6 May 19 1042 Feb 6 8% Dec 20% Feb 
91, 2935 29% 29%% 2934 301 3045 307% 30% 30%% 29%68 30 15,800 Air Reduction Inc. --No par 27% Sep 15 38% Feb 1 33. Nov 69% Apr 
*104 106 "104 106 104 106 104 106 *104 106 *104 106 Alabama & Vicksburg Ry__- 100 104 Aug 27 112 Feb 18 104 Oct 1358 Mar 
43, 4% 4% 434 4% = 45% 4% 458 412 54 415 442 5,600 Alaska Juneau Gold ane. -“ 4 Apr 14 6% Feb 8 5 Sep 12% Feb 
22 2244 2242 23% 22% 223% 2242 2232 22% 22% 21% 21% 2,600 Aldens Inc common_-__-_----- 18% May 19 31% Jan 2 25 Nov 61% May 
96'2 96% *96 9712 96 97 97 97 95 S56 *93 96 80 4%% preferred__ ae “I00 92 Jan 8 10234 Aug 11 904% Dec 103 Aug 
35% 35% 35% 37% 344 37% 334 37% 37% 4 334 4 60,600 Allegheny Corp common-_-_-_-_-_-. 1 2% May 19 o% Feo 4 3% Oct 6% Jan 
41 415, 42 43}. 42 43 42 4314 42 43%4 41 42'2 10,900 o%a% preferred A_..._.......100 25% May 19 44 Feb 8 29% Oct 60% Jan 
69} 70 *69 71 *69% 71 6912 6912 *6812 70 *68 70 600 32.50 prior conv preterred_No par 56 Jan 13 70 Oct 18 52% Oct 20 Jan 
35} 354% 35%, 36% 36 36 35%_— 36 35 35! 3414 35 7,900 Allegheny Ludlum Steel Corp_No par 32 May 19 4442 Feb 18 38 Jan 61% May 
*90 95 *91 95 92 95 *92 95 *92 95 *92 95 = Alleg & West Ry 6% gtd____-_-. 100 93 July 2 104 Apr 12 91% Oct 113. July 
13% i9 ll% 11% 11% 11% 1134 1154 114%. 11% 1142 11% 2,500 Allen Industries Inc new 1 1142 Oct 23 12% Oct 15 =i > _ 4 
"190 192 192'%4 193 19214 193 193% 194!2 191% 192 188 190 2,600 Allied Chemical & Dye No par 164 May 20 196 July 24 154 Oct 212% Jun 
205, 205% 20%, 207% 205, 205% 207%, 207% 2034 213% *21! 2112 3,900 Allied Kid Co__--~-- sa alae Sa a 18 May 17 22% Feb 7 18% Dec 29% Jan 
3534 35% 36 3644 36 2614 3534 3534 3542 36 35% 3542 1,700 Allied Mills Co Inc ._.No par 29% May 17 36% Oct 14 29% Sep 39 «= « Jan 
3544 36% 3578 363% 36's 36%, 35%, 3614 35 3534 34% 35% 7,400 Allied Stores Corp common ___No par 30 Jan 16 39% Mar 6 3114 Nov 63% May 
0991. 100™ #991 100% 99! 99} *9Q! 9974 “9914 99% 9974 9975 300 4% preferred___-- 100 9942 Feb 18 105142 July 28 9914 Nov 108) = July 
42', 421, 42 42%, 4214 42%, 41'2 42',% 41%, 42% 41! 42 10,800 Allis-Chalmers Mfg common__No par 30% May 19 4234 Oct 14 30% Nov 62% May 
*99 993, 9912 992 9942 9914 99! 993, 99'!4 997, 9934 99%4 1,300 3%‘ cum conv preferred 100 91 Jun 26 99% Oct 14 9142 Nov 95% Nov 
3294 323 3242 «33 314% 32 32 32%— 32 32% *31° 32 2,100 Alpha Portland Cement____.__No par 24% May 19 35 Jan 23 25 Sep 39% May 
Gia Ff 7 TVs 7% 1% 6%. % 67% 7%. 7 7 2,900 Amalgam Leather Co Inc com__-_-1 5% May 19 8% Feb 3 6% Oct 12¥%_ Apr 
50 53 *50 53 50 543, 50 50 *50 543, *50 5434 200 6% convertible preferred___-__50 46 Jan 16 51 Apr 9 44 Oct 76 #£aApr 
86 86 87 aT 34 8614 875, 86 87! 8624 872 84 863, 1,900 Amerada Petroleum Corp____No par 73 Mar 7 90 July 24 64% Sep 91% May 
*495, 493 50 50% 50 50 50 503 5014 50!% 50% 50'%4 1,500 Amer Agricultural Chemical_No par 3412 May 16 50'2 Oct 23 37% Nov My 
914 9% 9% 9 914g! 91, 9) 9% 93% Ye 9M% 28,000 American Airlines common-_-_-_-_-~~- 8% May 19 11% Apr 11 9 Nov 19% Apr 
69 74 70 70 71 74 71 74 70 70 6912 6912 900 342° cum conv preferred 100 65%4 Sep 11 80 Mar 26 57% Nov 14% Dec 
2332 233% 2334 23% 23! 24 2342 235% 23% 2342 23 2342 3,800 American Bank Note common__-__10 20% May 19 31 Jan 7 25% Oct 45% Jun 
79 - °79 74 72 74 72 74 72\. 1254 722 72% 120 6% preferred _~ eee 67 July 15 77% Jan 7 12% Oct 06% Jun 
12! 3 13 13 13 13!2 13% 13%, 135, 135% 1342 14%. 3,200 American Bosch Corp ------------1 9 May19 17% Feb 5 12% Nov 30 Jan 
41 41° 42% 43" 4254 43's 43 4335 43 43! 42% 423% 9,000 Amer Brake Shoe Co com___No par 36 May 19 50 Feb 3 36% Oct 64% Apr 
rl! 13% ri 135 - r 21,000 Common rights tn es ood Sg Oct 2 1,|; Oct 10 abe ye a 
514 536 514 5! 53 57 515 53, 512 §34 5468 § 1 14,009 Amer Cable & Radio Corp_-_-- om | 3% May 19 7% Feb 8 5% Oct 17% Feb 
8644 B71. 87 87% x86! 87%¢ 88 8814 8734 89 B72 B84 4,000 American Can common-____-~~---25 8242 Sep 23 99 Mar 1 19 Oct 106% Jan 
1182's 18242 182 182" 181! 184 183 185 184 184!» 184 184 430 Preferred ‘ ae 131% Oct 21 196'2 Sep 12 184 Dec 210% Mar 
45) 45! 457 46%4 46%, 467 4614 46%, 47 47% 46 47 5,700 American Car & Fary com___No par 36 May 21 54% Feb 1 42 Nov 712% May 
10312 104 103 103 104 104 103 104!2 *103 105 103'2 103'2 500 7% non-cum preferred_ _100 94 May 21 115% Jan 8 96% Oct 132% Mar 
247 2476 *2415 25 247, 2530 2514 25% 251, 253% 241% 24%, 2,800 Amer Chain & Cable Inc____No par 20% May 21 28% Feb 10 214—, Nov 40% Jan 
108 110 108 108 106 106! 106 106 *106 10726 *106 107% 70 5% conv preferred____....___100 105% July 18 110 Feb 6 104% B8ep 180 Feb 
49 49 49%, 50 *49!, 501 *49', 50%, 50% 51 $1:° 5112 1,509 American Chicle (new) _---~~_- No par 47%. Oct 8 56 Aug 5 oes ae ee as 
22 227% 22%. 22% 2234 223% 22% 2238 "22 223% 22 22 500 American Colortype Co__--~-----_- 10 19 Sep 5 26% Feb 7 17% Oct 34% Apr 
20 21 21 21 20's 21% 21% 21% 21% 213% 21 21 800 Amelican Crystal Sugar com 10 x195% Sep 12 24 Feb 4 20% Sep 32% Jan 
ag! 99 1% 98 985 98 99! 98 9814 *Q97 98 *Q97 98 3 442% prior preferred_________100 5% Jan 22 102 Mar12 9742 Dec 106 Jun 
4 467 46! 47 46 463, 45's 46%, 45 455% 44', 45's 10,400 American Cyanamid Co com__-_-_-_10 44 Sep 9 4856 July 28 ae ais ewes pea 
116 11674 115%, 116 114! 114% 114 114%4 113!2 114'% 11342 113%. 2,500 342% preferred series A__ 100 112 Sep 29 118% Oct 15 eS peas a nas 
33 33! 33 33 32% 32! 313 32% 32 32 3034 303, 1,100 American Distilling Co -_.___--__20 2542 May 19 46 Jan 6 41% Nov 7 July 
*5 53% 555 55 55 53, 53% 578 57 578 5} 5% 2,409 American Encaustic Tiling _----~-~_ 1 35 May 19 6% Feb 7 5% Sep 11% Feb 
*157, 16% 16 16 16 16 161, 165. 16's 163 1558 16'4 1,800 American European Secur _No par 13. Jun 10 1714 July 28 13% Oct 932% Jun 
19 19°% 19 20 i9% 193 193 194, 193, 195, 18" 1932 8,500 American Export Lines Inc______40 1642 Sep 9 20% July 15 17% Nov 28% Aug 
X ie 3% 4 4', 4 4'4 4 4 4 415 3 M 4% 13,200 Amer & Foreign Power com__No par 24% Jun 6 6% Feb 8 BY, Oct 14% Jan 
93 95 93% 93! 9342 93! 94 94 94 941, *94 95 800 $7 preferred __-.-_- _No par 8912 Sep 11 115% Jan 6 100 Sep 129% May 
18 18'4 18 18°%s 17%. 18 17°, 18 i7% 17% 16% 1678 5,900 $7 2nd preferred A__- _No par 14% May 19 25% Feb 8 18 Oct 44% Apr 
8l7_— 82 82'> 84 *82 84 8234 83 2234 8254 Bl'4 81'4 600 $6 preferred____.._.__--._No par 7942 Oct 3 101%Feb 7 00 = ©Bep 118 May 
3814 38% 3812 38! 38! 38? 3812 39 *38!2 39 *38%2 3! 300 American Hawaiian SS Co___-__-10 37 July 29 425% Apr 5 37% Sep 85% Jan 
9 9 9 9 9 91% 876 9's 834 87% 812 875 4,600 American Hide & Leather com___-_1 55e May 19 9% Oct 14 5% Oct 12% Jan 
52 55 53 55 53! 55 53! 55 53% 53% 53 53 200 6% conv preferred___...__.__...50 49 Jan 16 55 Jun 27 44% Oct 63 Jan 
23% 24 24 247% 243 25 243, 25% 25 2558 24%, 25%. 18,800 American Home Products___._-- _-1 2% July 30 x34% Jan 10 31% Dec 36% Nov 
§ 8%. 9 94 9 91, 87% 9 8%; 9 844 87% 2,000 American Ice common___-___ No par 6 May 16 10% Jan 24 8% Sep 18% Mar 
98 101 *97 102 97 102 97 102 “8912 99% *94% 102 6% non-cum preferred______.100 90 Apr 23 106% Mar 7 99% Jan 118 May 
127, 12% 1234 12% *12%. i3 1234 12% *1252 12% 123, 12% 700 American International Corp____100 9% May 17 12% Oct 18 9% Sep 16% Jun 
1374 34 a4 14 14 14! 14 14'2 14 14), 144%, 14'4 200 American Invest Co of Il]___.----1 12 May19 14% Aug 15 11% Mar 18% Jun 
299, 2234 23 233% 2234 23% 2256 23 22% 223% 2158 22% 7,700 American Locomotive common_-___1 185% May 19 30% Feb 10 22% Nov “4% Jan 
112% 112%. ©1124) 1134 11215 113% *112%%@ 113! *112'2 113% 112% 112'2 200 The PrOMmtred.o.. o.oo s cue ceun 100 «-:110%Jun 4 116 Jan 9 i111 Bep 119 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 23 Oct. 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share 8 per share $ per share 6 per share Shares Par $ per share $ per share $ per share 8 per share 
2334 23% 2334 2414 24 241, 2334 24 2334 24 2342 2414 4,800 Amer Mach & Fdy Co com No par 18% Jun 10 283g Sep 2 2142 Oct 45% Mar 
9914 99% 99 993% 99 99'. *99 99!» 99 99!, *99 991, 130 3.90% cum preferred 100 94% Apr 19 101 Jan 15 98 Nov 106% Jun 
10's 1034 10'2 10%4 10%, 11 ll’ 114 11 11 10% 11 2,100 Amer Machine & Metals .._No par 9 Sep 25 15% Feb 3 12% Nov 96% Jun 
2934 29%, 30 30 2915 293, 2914 29% *29i4 2934 29 29', 1,300 American Metals Co Ltd com_No par x25% May 19 32% July 17 23% Oct 43% Jun 
130 132 12915 131 129 1291's 12912 12914 133: 191 130'4 1304 580 6% preferred_ a i 100 =129 Oct 21 147 July17 133% Dec 163 July 
103 il 107, 107, 1058 107% 11 1d i 11! 11%, 11528 1,000 American Molasses Co__ pre * 10% Oct 1 14% Fed 7 11 Oct 17% July 
2'2 34 *33 34'2 33 33 "a3 34 3334 33% *33 34 200 American News Co-____-- _No par 28% May 27 39% Feb 24 34% Sep 60 Apr 
11) 1144 1i% 12% 11% 12% 1154 12% 11%, 12%. 11% 115% 27,000 Amer Power & Light com "__No par 9% May 19 16% Feb 24 10% Sep 22% Jun 
103 1061 106 106'% 10538 105% 1053, 106 10542 106 106 106 2,500 SS preferred. .............._ Ne par 100% May 19 12942 Feb 21 97% Jan 133% Aug 
96°4 97 97 97 *96'— 965% 9612 967.8 97 97 96'2 96% 1,900 $5 preferred =u ——NO Par 90 May 19 11744 Feb 21 88% Jan 123% Aug 
15 15 15 1514 15 153.8 1473, 15's 143, 15 145, 1472 37,100 Amer Rad & St San'y com___No par 11% May 19 17 Feb 7 12% Nov 23 Feb 
-177 + =178 “177 «=«198 177 («177% *176 17832 *17612 17812 #17642 17842 30 Preferred ___-~- -----100 176 Jan 21 185 Oct 8 173% Nov 186 Feb 
34's 341, 343% 35% 34%,8 35%4 34'4 35 34% 347, 33% 3438 24,600 American Rolling Mill « | ee 245% May 19 37% Feb 7 27% Jan 42% Aug 
102 102 101', 102 100%% 101%2 101 101 101% 10142 10012 101'2 970 442% conv preferred__ 100 99 May21l 109% Feb 24 95% Feb 106 % July 
1135 1138 ll4% 1158 11% 11% 1134 11% 1134 1134 113g 11% 5,700 American Safety Razor- ne 9% Aug 25 16% Feb 10 14% Deo 20 46Aug 
#1844 18% 19 19 19% 19% 1915 1915 19% 191% 19% 19!2 1,200 American Seating Co- ~.No par 15% May 20 22% Feb 4 19 68ep 33% Feb 
41 41 41 41 41 41 42 42 4144 2 *41%4 42 190 Amer Ship Building Co__-___No par 34 Jun 27 42% Oct 15 33 Bep 62 apr 
65%—8 655% 6578 66%4 65 66! 65 655R 65 66 64 6514 10,900 Am Smelt & Refg common__No par 4812 May 19 66%4 Oct 15 45% Sep 73% Jan 
*158'2 16012 158'2 158! 156!2 158 156 15642 15612 158 156 39157 410 PRGIOTCG ooo cence 156 Oct 22 172 July 17 165 Oct 191 Apr 
34's 34% 34 34%4 35 35 3473 347.8 “3412 35 *34! 35 600 American Snuff common __-_---_~-- 25 33. May 19 40 Mar 5 34% Deo 80% Feb 
144 144 142 144 142 144 142142 142!2 *140 14213. *140 142! 20 6% non-cum preferred_______100 140 Oct 16 158 Jan 6 160 Jan 172 Apr 
32 32 32% 32% 31783 32358 31% 3253 31% 32% 313g 3134 5,500 American Steel Foundries_.__No par 25% May 19 pa Feb 8 27% Nov 6% Feb 
251% 253 25% 2554 2542 255, 25!2 25m 2534 2534 2542 25! 1,300 American Stores.__.______.____No par 23% Jun 10 4 July 24 25% Dec q3 May 
#244, 25% 25 25 25 25 2415 2419 #241, 2514 244%, 2414 600 American Stove Co______-_-No par 21 Jun 3 aa e Jan q 24 Sep 38% July 
*435,4 44! 45 45 *44 44%, 4414 44%4 441, 443, 44 443% 900 American Sugar Refg common___100 34 May17 x45 Jan 2 38% Oct 68% Feb 
12575 132 30 130 12914 129%. 129'2 129! 129 129 $127 130 1,000 Prerereee W202 5u.- i ing aaiag __100 116 May1l9 146% Feb 24 138 Sep 168 Apr 
60 60 *58'» 60 ’ ; % bid 100 American Sumatra Tobacco__No par 40 Mav 20 62 Aug 20 47% Jan 67% Apr 
Sis ae a 1915 19% 19%, 20 “1912 19% 1944 1942 1,700 WOE asenaeee anaes casual 19'4 Oct 24 20 Oct 22 . an we 
157% 158% 15816 158'4 158% 158%. 158% 15832 158% 15836 15758 15814 19,200 American Tel & Tel Co_ .-.--100 149% Jun 19 174% Feb 4 159% Nov 00% Jun 
79158 7134 71% 71% *6912 71 *69 71 69 71 69 6934 400 American Tobacco common-__-_--_- 25 62 Apr 15 82142 Feb 5 713° Oct 99% May 
72 72 W142 «72 71% 711% 71 7112 71 71% 710% ‘T1% 6,500 Common class Bi... -..4.... 25 61% Apr 19 84% Feb 5 76% Oct 100% May 
#14832 14912 149%% 1492 147'2 148 147'2 147354 147's 147!2 147% 147! 340 6% preferred ic tite niig em lam 100 147% Oct 23 163% July 23 150 Sep 174 60=—s July 
56% 57 57 58 57% 58 57 5734 57 5734 5742 5814 5,900 American Viscose Corp common__14 41%, May 17 5842 Jan 3 4842 Oct 78 =May 
#119 11734 118 118 118'2 11844 7118 11834 *J18 11853 *118 118% 80 5% preferred__-_-___- ------106 x116% Oct 10 120% Aug 12 116% Sep 121 Jun 
1742 17% 17% 17% 1742 17% 17% 17% 1742 «17% 1656 17! 49,100 Am Wtr Wks & Elec” com___No par 12 Mayl19 18% Feb 8 1254 Oct 28% Jun 
4 50 4634 5078 465_ 485, 481, 49% 4773 487% 453g 47% 66,000 American Woolen common-__No par 261% Jan 16 50% Oct 20 29%4 Jan 70% Jun 
100% 101 102 102 101 101'2 102 = =102 102 102 101% 102! 1,300 MUNGOION 4c. coeumacuunnnccue 100 90 May 23 110% Feb 13 100% Dec 182% Jun 
99% 99% 95 101% 9412 96 96 96 9742 98 93 95 3,400 Conv prior preference__--- No par 68%. Jun 5 103% Feb 13 87% Dec 106% Nov 
"1% 8 8% 8% 8 818 7% 8 7% 734 75% 75% 3,900 Amer Zinc Lead & Smelt com_-__-1 5% May 19 10% Jan 6 7 Bep 15% Jan 
*63 6512 6542 65% *65 67 65 65 *63 67 *63 67 200 $5 prior conv preferred____---~- 25 62 May 2 69% Apr 1 64 Dec eo 6May 
35% 35% 35% 364 35% 36% 3534 36 3542 357% 35 353, 16,100 Anaconda Copper Mining_~---~--- 50 30% May 19 42 Mar 5 35 Oct 61% Feb 
€i 61 62 6234 6112 62% 62 641 6442 651; 6334 6434 1,900 Anaconda Wire & Cable__.._No par 45% Jan 15 65%2 Oct 23 41 Sep 60% Jan 
"422 4234 *42 4234 423, 423, 4214 42% 42 42 *4034 413, 400 Anchor Hock Glass Corp com__12.50 40% Sep 12 51 Jan 4 38 86Sep 62% May 
*107 + =©108 108 = 108 10812 108'2 10842 1081, *107'2 108% *107%2 108%2 220 Se ee Nopar 108 Oct 14 111% Mar10 108 Dec r1146% Mar 
53% 54 54 5434 "54 5414 54 54 #5334 54% 5334 5334 700 Anderson, Clayton & Co_____- 214% 6% Jan 16 58% July 7 43% Jan a Ils 
193% 194% 19% 19% 195% 19%4 1934 19! 195 19 19% 6,500 Anderson- Prichard Oil Corp___-_10 14% Apr 15 20% July 24 15% Oct 7 ™~% Way 





1g 


‘For or footnotes see page 24. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORX STOCK Range Since January 1 Year 1946 
Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 25 Oct. 24 the Week EXCHANGE Lowe._t Highest Lowest Highest 
8 per share $ ner share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare  $ per snare 
"12% 13 13 13 1234 43 13 13 12% 13 12% 13 200 Andes Copper Mining 20 12 Sep 15 16)0«6gan 29 
*3 42 576 53% 534 578 7 53) 6 534 5 Ve 515 578 1,900 A P W Products Co Inc 5 3% Jun 17 6% Feb 21 <> —~ ped jf 
*38% 38% 39 39 3834 3 39 39 39 394% 38°4 39 1,500 Archer-Daniels-Midland No par 30 Apr zy 3912 Oct 15 26% Mar 4: a Mer 
14%, 15% 15% 15%, 15’2 157% 15'2 15%, i542) «15%, 14%, 15%, 103,200 Armour & Co of Illinois com 5 9%4 May 19 157g Oct 21 10% Sep 1812 May 
#109 110 110 «110 110%, 110%, 110%, 1101, 110 «111 10) 110 1,200 $6 conv prior pre:erred No par 103'2 Sep 8 130% Jan 24 112 Sep 139 July 
92% 52% 52%, 53 3242 «525, 5234 53% 53 53 52 5234 2,600 Armstrong Cerk Co com No par 38% Jun 10 55 Jan 7 42% Sep 65 May 
102°, 1023, 102. 103", 102 02 101 101 100 101 100 100 370 $3.75 preferred No par 100 Oci 24 110 Feb 17 102 Nov 112% Feb 
*15%2 16'4 15'4 16 16 16 I5'2 167 15%4 1534 15 15'2 20) Arnold Constable Corp ; ) 14 Sep 22 19 Jan 4 18% Dec 3635 May 
14%, 14%. 14%, 1442 14%, 14!2 144, 14% l44y 14's i4 14 1,300 Artloom Corp No par 1014 May 19 173g Feb 13 12 Oct 30 Aug 
1642 167% 1673 17'4 165, 17 165, 167% 16°83 17 16', 16%) 7,100 Associated Dry Goods common l 14 Mavil7 203g Feb 13 17 Nov 32% Jun 
111% 112 111% 112 113% 1121 112 112% 112% 113 112% 112% 420 6 Ast preferred 100 110 Sep 25 132'2 Feb 4 124144 Dec 153. May 
422%s lilte 111 111 11142 112 112 112 1114 112 A21% 113142 130 7% 2d preferred 100 108 Oct 14 134 Feb 4 125 Dec 148 May 
Associates Investment Co 
307% 307% 30%s 31 3078 31's 30% 3 30% 301. 30! 205% 6,100 New common 10 30', Aug 26 34 Sep 2 = dae e 
86%, 87 87 58%s8 87 28 85 ret] oo%% 86%, 63! e5 12,300 Atch Topeka & Santa Fe com _100 66 May 19 99 Jan 2 78 Oct 121 May 
*103 103! 103!4 103'2 1€2*4 1023), 10242 190242 16234 163 103 103 1,400 5’, preferred 100 100 May 28 112 Feb 10 100 Oct 125 Jun 
*16%4 167 17 17 1675 17 16%, 174% 17% 17's 1644 1632 3,50) <A T F Inc 10 1044 May 19 18% Feb 15 13. Oct 29% May 
5142 51! 51% 53% 52 5242 S134 5244 5248 52)2 52 32 3,700 \tlantic Coast Line RR No par 40% May 17 59 Feb 13 45 Sep B3 Jun 
32 32 31%e 317s 3142 31% 3 31! 3] 3i 3342 <2 1,100 Atl G & W ISS Lines common 1 23% Jun 4 3434 Feb 15 26% Dec 4934 May 
*7134 TS%e "711%. T9% T1% 15% 7134 Tobe 1% TS. Wi4 ‘tev? 5% non-cum_ preterred 100 62 Jan 22 77 Mar 29 68 Dec 94 May 
34 34%, 3542 36 361, 36%, 36%s3 37% 6% 387; 365% .2 12,800 Atlantic Refining common 25 31% Apr 15 393g July 8 31 Noy 5142 May 
11042 110'. 109%4 109'2 110 110! 110 116'. Lit 110'% 11048 110! 410 4% conv preference series A_ 109 10742 Jan 15 11342 Sep 22 105 Nov 13042 Jun 
100'2 100%, 100'2 101 100'2 100°, 100'2 100%, 10015 1005. 106 100% 1,250 Preferred $3.75 series B 100 98°, Apr 14 105 Aug 8 aoe tA ¥ 
23 23 23% 24% 24 24), 233 14 237% 2413 23'% 234% 3,900 Atlas Corp >) 2158 May 19 26% July 24 22% Oct 34% Apr 
*70% Ti'e 71 72 (a% » 72 71's 72 F234 71 7134 960 Atlas Powder common No par 57 Apr 18 73 July 28 x53% Nov 97% Jan 
*115' 116'. 11542 116 115% 116 115’, 115% 115% 116% 1115's 162%. 140 4’> conv preterred 100 113’ Apr 22 121 wvuly 9 114 Nov 135 Jun 
*24 29 25 29 25 293 25 25 24 27 Ye 24 27 hs 100 Atlas Tack Corp No par 22 Mar 11 27% Jan 30 25 Sep ~0% Aug 
8 8 758 8 78 7°8 *75 3) 7% 8 j i°s €00 Austin Nichols cominon No par 534 Mav 16 123, Feb 10 10% Nov 25% Jun 
, 145, 16 14% 16 15 15% 13 155) 15 15%5 15 1§!% Conv prior pfd ($1.20) No par 13% May 19 18% Feb 18 165% Sep 23% July 
23 23 23 2336 22% 225% 22% 22 Vz 223% 22! 1% 2232 3,700 Autocar Co ac 19% May 14 2953 Jan 29 18 Nov 37°, Jan 
20'4 20', 19'%2 197% 19'4 19%, 193, 19%, 1912 19! 19 193% 2,100 Automatic Canteen Co of Amer 5 x1712 May 13 2734 Jan 27 15% Oct 234 Aug 
5% 5s 52 S74 St2 3% 3° 234 544 64. f 644 35,400 Avco Mtg Corp (The) common 3 452 May 19 738 Feb 8 6% Nov 14% Feb 
41% 41% 413g 417%, 4? 421% 42% 4314 45% 433, $23, 425, 1,809 $2.25 conv preferred No par 39 May 16 49 Feb 8 41 Oct 834g Feb 
£15% 153, 1844 15%. 15144 155% 154, 15% 155, 15%,4 16 16 590 Babbitt (B T) Inc 1 13% May 27 16 May 7 pon a mas Pa 
*18% 181” 1814 187% 184, 187% 18's 18%, 17's 181, 167, 17'4 14.400 Baldwin Locomotive Works 13 163% May 19 24% Feb 8 174% Nov 38% Jan 
1314 3h; 13% 413% 13% 1344 13% 135% 13 13%; 1242 (13% 45,300 Baltimore & Ohio common 100 758 May 17 1658 Feb 7 11 Oct 30% Jan 
19% 193, 193, 20%. 1914 193, 19% 20 19’ 193, 1844 19% 9,700 4% preferred 100 11% May 17 25% Feb 7 18% Oct 47% Jan 
| *14 141% 141%5 15!2 143, 14%, if’s2 i14', 1445 1444 14 143% 2,000 Bangor & Aroostook commen 50 Y%_4 May 19 16% Feb 8 12% Oct 30 May 
66 66 67 68 RT F7u, 67 70 67 67 66 66 230 Conv. 5’ preferred ton 69 Jan 1% 69 Feb 5 66 Sep 88'4 Jun 
47'e 47's 47 7% 48 491, 50 5014 30 50 49 49 1,400 Barber Asphalt Corp (Delawa 10 46%, Oct 14 557%, Jan 6 36% Apr 64% Aug 
25M 26 2534 2614 in 96% 2614, Wty 2¢ 2614 26 26 1,300 Barker Brothers common 10 18 May 19 28% July 28 254% Dec 41'4 Jun 
*50% 51 *50%, 51 51 51 51 5) 50%, 52 501, 52 40 4'.°> preferred 50 50 Feb 27 54'4 Jan 9 4842 Oct 57 May 
32% 321.2 324% 33%8 327%, 335% ao 3336 33 335% 3242 33% 18,800 Barnsdall Oil Co 5 20%4 Apr 15 33%_ Oct 23 21 Sep 31 May 
13% 14% 14°, 14'2 14', 14%, 14 8 j4 14%, 14 14 3,000 Bath Iron Works Corp 1 x1238 Sep 17 19% Feb 8 18% Dec 39% Feb 
23 23 23% 23% 23%4 23% 2342 23% % «233, 23 23 1,500 Bayuk Cigars Inc No par 18 Jun 18 24 Feb 7 21% Oct 2442 Nov 
*44'> 451, 45 45!2 45'2 45%. "443, 45%4 45 457, 45 45'. 500 Beatrice Focds Co common 25 42 May 19 62 Jan 2 462 Sep Ta May 
"98 100'» 98 10042 $9 1001 *99 100!.2 S9 100!» 99 99 20 336 cum conv ptd 100 99 Oct 15 110'2 Jan 31 111 Nov 118% July 
"19 191. 194% 196 1942 1942 19!2 19%: 19%, 19% 19 19', 1,090 Peaunit Mills, Inc 2.50 18 Sep 12 20%, Aug 7 _— — — duces 
: £30] 103 101 103 101 103 100 101 100 100 50 Beck Shoe 434" preferred 100 100 Oct 22 108% Feb 15 —_ : ‘ ‘tla 
\ *8 9 8!2 2 8!2 83, "8%, B34 ols ee 900 Beech Aircraft Corp 1 55% May 27 12 Jan 2 104 Feb 110 Mar 
H *33 34 “33 34 3342 3 3353 3356 33 34 100 Beech Creek RR 50 3142 May 16 40 Feb 17 1l Nov 30% Apr 
i 3034 30°45 31 31 3143 31% 303, 31% 31 311, 2,700 Beech-Nut Packing Co 10 30% Jun 6 39% Mar 31 ‘is ne -_ ete 
| 18 18'4 18 18 18 181, 18 18 13 18 1,700 Belding-Heminwa) No par 123% May 16 18°8 Oct 14 15 Oct 28% May 
| *143, 151, 1442 15 1442 1514 14 1414 14%, 14%4 3,300 Bell Aircraft Corp 1 10% May 21 18% Jan 6 15% Nov 35% Jan 
243—8 82434 2438 424%8 2442 24% 2344 24 2344 24% 1,300 Bell & Howell Co common 10 1634 May 19 24% Jan 2 16% Oct 37 Apr 
*10414 1053, ©104'!4 105%, *1C4%, 105°, *10434 105%% 105 105 y 5 40 44> preferred 100 103 Jan 2 106%4 Aug 7 102 Dec 112 Jan 
3434 35 39%8 v0 355g 3614 35% 354 3533 36 3412 337% 11,40 Bendix Aviation 5 28 May 17 3912 Feb 7 28% Oct 58 Jan 
235¢ 237% 23% 24% 2348 2448 23 2334 22% 23 22*2 23%. 19,700 Bendix Home App Inc com 33sec 1734 Sep 9 24'4 Oct 17 “ae ian aie eaee 
24% 2544 25 25 25 25 24°53 25 2434 25 24%4 26 900 Beneficial Indus Loan com__No par 21's Mav 20 28% Jan 7 24% Sep 36% May 
} *9342 945s *Q93 94°% ¥3 S44" *y4 ¥4°% 94 94 93 938» 70) Cum pfd $3.25 ser cf 1946 No par 93 Oct 24 103% Feb 17 96% Dec 112% Aug 
27¥e 27% 2758 28's 2813 2836 x28 28 274g 27% y27F2— 27% 1,400 Best & Co 1 25% May 17 3514 Jan 91 29% Nov 52% May 
i 28% 2914 29'g 2938 2834 2912 29), 29% 29%—8 30 29°s 3016 7,100 best Foods l 19% Apr 19 30's Oct 24 22 Feb 31% July 
} 91% 92 92142 93%a4 92 93 91'2 92%4 92 9414 90)2 9346 16,900 Eethlehem Steel (Del) com__No par 76%2 May 19 99 Feb 4 85% Nov 114% July 
' 14142 141!- 14144 141'2 *140'4 14244 *140', 142 *141'2 142 142 142 406 1% preferred 100 136'%2 May 19 150 Jan 27 143 Deo 168 Mar 
j *6142 63 62 64 64 6+ *6§2 63 *62 63 6212 63 400 Bigelow-Sanford Carpet No par 46% May 20 66 Feb 3 ‘on enon ees nabs 
; 154% 1532 1574 15%4 *1544 16 1544 1554 15'4 15%6 15% 15% 500 Birmingham Electric Co No par 1442 May 19 1844 Jan 23 53 Nov 63% Apr 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
‘ Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct, 23 Oct. 24 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*30%— 31's FS | 31 BI 31te "31% 32 *31% 315% 31 31 500 Black & Decker Mfg Co-- No par 25 May 21 36 Jan 6 31 Nov 46 May 
1658 16%, 1654 17's 1638 17 1633 165% 16% 163% 16% 16%6 6,409 Blaw-Knox Co No par 12% May 19 x20% Feb 10 15% Oct 30% Feb 
324% 321% 324% 33 32% 32% 3234 32% 3234 332 22% 32% 9,500 Bliss ‘E W) Co common 1 18% May 19 33% Oct 10 18% Oct 33% Jun 
5556 5556 55% 55% 55% 55% 5558 §558 65%, 5534 555, 555% 1,000 $2.25 conv preferred _- No par 41 Apr 26 56 ¥_ Oct 13 374% Sep 58 Jun 
17% «=. 1734 “i774. 18 7774, 18 17% 17% "i735 «616 17% 17% 1,000 Bliss & Laughlin Inc = 2.50 14 May 17 18 Oct 16 14 Sep 18% Aug 
*36 38> *3612 3812 *35l2 38% *35'2 3842 "35 3t “35 38 Bloomingdale Brothers No par 281% May 9 41% July 23 34 Nov 66% May 
22% 22% 23 232 22%3 22% 22% 23 + ty 23 42 2153 2256 10,000 Boeing Airplane Co ~$ 14% May 19 2413 Oct 15 18 Dec 35 Mar 
39 3914 38% 391% 39 393% 39% 3914 383 39 381— 3836 1,600 Bohn Aluminum & Brass 5 34 Feb 16 59 Feb 11 42 ‘Oct 13% Jan 
9712 98 9812 99 9912 991, *9812 9344 93'2 981: 965, 97 160 Bon Ami Co ciass A ; No par 95 Sep 26 116 Jan 8 101 + 6ep 112 Apr 
*50 51 50'2 50% 5034 52% *51 52 £1 51 51 5134 360 Class B _ No par 50!2 Oct 20 67 Jan 9 52 Oct 69% July 
' *28% 2812 2814 2812 28'— 28% 28 283% “842 28534 28% 283% 3,700 Bond Stores Inc common 1 25 May 19 3542 Feb 7 274% Nov 48% May 
45g 4515 45'2 461% 4514 461% 4514 46 45% 4554 4412 45%, 3,100 Borden Co (The) 15 3834 May 21 49%, Jan 98 42% Sep 57% Apr 
54 541. 5446 5472 53%4 543% 5443 5414 54% 54)’ 5212 54 6,300 Borg-Warner Corp common 5 375% May 19 55 Oct 15 36 Nov 61% Jun 
*98 99 *9734 981% 9734 97% *9612 98 *9E%2 98 *95 98 100 342% cum preferred 100 9734 Mar 14 102 Sep 10 99 Dec 107% Aug 
*4% 4% 4%. 4568 454 45% 45s 455 *442 «45% 4% 43% 800 Boston & Maine RR (a°sented)_100 3% May 19 6% Feb 3 4% Sep 11% Jan 
*38 39 39 39 #38 383, 3844 382 37 3834 si | 38 Y2 400 Bower Roller Bearing Co 5 32 May 20 39% Feb 1 30% Dec 35% Dec 
10's 103% 10 10's 97, 10 9% 10 9% 10 9's 9% 3,600 Braniff Airways Ine ..2.50 8 Sep 8 13% Feb 21 12 Dec 34% Jan 
*831—3 871s *83 86 *83 5 *83 85 *83 85 83 83 100 Brewing Corp of America 15 85 Oct 16 96 Jan 3 72 #86Jan 95 Deo 
13% 13328 13'2 1376 13% 13% 1312 13% 13% 13% 13 1342 7,300 Bridgeport Brass Co. No par 124% Sep 30 18% Feb 27 13% Sep 20% Feb 
35%4 36 3542 36'4 35 36% 3552 36 35'2 36 3414 351% 9,000 Briggs Manufacturing No par 30 May17 40% Feb 11 30% Oct 5342 Jan 
29 29 29% 295% 2914 29% 29% 29%, 293% 293, *2B12 29% 2,000 Briggs & Stratton-_- No Dar 23% May 19 31% Feb 10 23 Oct 42% Jun 
39% 3932 3934 40%4 403; 41% 41 41 41 41 40 4014 1,800 Bristol-Myers Co common 2.50 35% Sep 12 63 Jan 2 3542 Jan 70 May 
*103%% 104 “103%_ 104 103% 103% 103% 103%% *103% 103% 103. 103% 100 334% preferred - 100 103 Oct 24 109% Apr 3 105 #£Nov 115 Apr 
19 19 18%, 19 191, 19% 19% 19% 19 1914 18'2 1834 4,900 Brooklyn Union Gas _._.No par 17% May 19 28% Feb 5 25 Oct 38% Apr 
*3334 3412 3442 34'2 3434 2434 *34 35 *34 35 34 34 400 Brown Shoe Co Inc common 15 25%, Jun 11 36% Jan 7 31% Sep 45% May 
i *101% 103 101%, 101%, 101%4 10234 "102% 104% 104 104 104 104 290 $3.60 preferred _- _....No par 10145 Oct 20 106% Apr 30 103 Oct 110% Mar 
2444 2438 24 24%2 *24%4 24%%4 2442 2412 24% 241%, 24 24 700  Bruns-Balke-Collender _____No par 2034 Sep 10 2742 Feb 3 20% Or 38% Apr 
' 195, 195% 19%, 2012 1934 203% 1934 20 197% 20 19% 1934 7,000 Bucyrus-Erie Co common__------5 13% May 19 2042 Oct 14 14 Sep 25% May 
#122 124 *122 124 *122 124 *122 124 122 122 *122 124 50 7% preferred : .100 120 Jan 2 124 Oct 30 120 Jan 130 Feb 
11% 1246 12%,_ 1254 1253 12% 12% 13% 12% 13 12% 13 56,400 Budd (The) Co common_-.__No par 9 May 19 14% Feb ~ 9% Oct 22% Jun 
*76 oT 7614 77 76% 77 7644 78 7634 77 76% 7634 770 $5 preferred 7 No par 72% Jan 15 86% Feb 18 70% Oct 99 Jun 
*3642 3634 37% 3712 3742 37% 3642 37% 36 36% 35%4 36% 1,900 Buffalo Forge Co : me | 25% May 20 37% Oct 21 25% Oct 45% Feb 
j *95 98 *95 98 *94 97 97 97 *93 26 be *93 97 100 Buff Niag E) Corp $3.60 pfd 100 97 Oct 3 102% Apr 11 86% Dec 108% Mar 
| 21% 2114 21 21! 21 213% 2012 21 33 re 20 29% 1,700 Bullard “ No par 1414 May 19 23% Feb 18 18% Nov 46% Jun 
| 342 34!. 3442 35 35 35 3434 35 3442 34% *3414 35 1,400 Bulova Watch Co Inc 28 26 May 14 38% Feb 1€ 33. Nov 59% May 
20% 2148 21 2146 21% 215% 21% 213% 2142 21% 20% 21% 22,900 Burlington Mills Corp common __1 14 May 19 22% Feb 17 16% Oct 26% July 
| 97'2 98 98 98 9712 98 *98 981. *98 98 V, 972 98 400 4% preferred - 100 95’ Jan 2 104% Feb 15 95% Dee 111 Mar 
4 = *92 94). “911g 9414 9142 94 “91142 93% *91%, 3% 92% 92% 100 312% conv 2nd preferred 100 80 May19 100 Mari2 34% Dec 119% May 
*86)2 88 *8642 88 *86)o 88 *86'2 88 “8614 88 *864. 88 342% preferred - ‘ 109 84 Jun 4 9512 Jan 97 Dec 102% Aug 
‘ 14%, 15 15 15% 15% 155s 1534 16 1578 16% 15% 16% 28,900 Burroughs Adding Mach No 12% May 19 16% Oct 23 '3 Nov 21% Jun 
} 8 8 8 Be 8 8 B'4 Bi4 “GU 34 8 73% 734 2,500 Bush Terminal 1 6 May 19 9% Feb « 6% Nov 15% Jan 
j *81 83 81 83 83 83 *82 83 82 &: *82 83 30 Bush Term ‘dg. 7% preferred__100 72 Jun 6 88 Jan 22 75 Oct 98 May 
1 14% 1415 14%_ 14%2 1344 14% 13% 13% 12% 13% 12% 12% 10,400 Butler Br *°mmon 10 11% May 19 24% Feb 7% 20% Nov 39% May 
| 9812 984.2 9642 98 7 98 97 97 97 97 2634 97% 770 442% preferred 100 96% Ort 20 108'% Jan 4 95 Sep 110 May 
| *334 3% 334 3% 3% 3% 334 3% 3% 6 4 3% 3% 2,100 Butte Conner & Zinc 5 3% May 17 Feb 16 $% Oct 94 Jan 
20% 2012 2058 2134 2034 21% 21% 21% 21% 22% 20% 213%, 7,600 Byers Co (4 M) common___No par 1338 May 19 22% Oct 23 \§ Oct 35% Feb 
*101'4 102 *101% 102 102 102 ¥%% 101% 101% 10212 103 192% 103 200 Particips‘ing preferred 100 94% May 22 104 Jar 99 Oct 11244 July 
*26% 2732 27% 2738 265g 273% 27 27% 2634 27 2614 2634 2,200 Byron .)9 n Co ____No par 1° MWavi19 27'%» Oct 6 ry, Mine 40 Way 
t 
' 
| C 
315% 315s 32 32% 3244 3244 32 32 *31%, 32 31 31 1,800 California Packing common__No par 2434 apr 28 323% Sep 1b sm Wee 47% Apr 
*5112 53 52 53 52 52 *52 52% 52 52% 52 522 270 5% preferred 50 52 Sep 30 x55 Jan 2s 3 = Oct 58 Apr 
2% 486-23 8% 23 248 2% 243 2M 2% 2% 2% 2% 7,500 Callahan “in--Lead 1 2 May 14 37, Fer } 3 Ser 1% Feb 
7% 7% 7% 8% 7% «68 8 8 8 86 73%, 8 9,600 Calumet & ‘'o~!a Cons Copper 5 6% May 19 84 Feb os Oct 12% Bay 
“a. 3 31% 32% 32% 33% 3334 34! 33 34 315% 3242 7,700 Campbell “ * C Fdy No por 2114 May 19 344% Oct 22 0% Oct 40% May 
16°, 167% 16°%2 1678 16% 16% 15% 16% 15%, 15% 15% 15% 13,300 Can Drv inzer Ale com 1.66% 125, May 13 17% Feb 1 12% Nov 18 July 
*125'% 126 124% 126% 124% 124%, 118 122 113% 122 118% 120 300 $4.25 pre orred Nopar 116 Marl5 132 Feb 1 Sa 6 "a 
*44%% 4615 "45% 46% 45% 45% 45% 46% 45%, 461% “45% 4612 10 Canada € rthern Ry Co 100 4234 July 1 18°, Seb If 43 ~ i Doe 
| *20% 21 21.21 #1934 20% #1934 20% “19% 20% #20 20% 100 Canadian ~ ~veries Ltd No par 18% Sep 29 soe e h “ 1% Feb 
} ere 35° Ye 11% 12% 11% 117% 115% 71% 1156 11%, 11% 11%%4 20,900 Canadi-: {- By as he Mw ae enolnaiaig 
For footnotes see page 24. 
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Monday 


- 30 


$ per share 


73 
143, 
56 


116%4 


32 


464 


21 
44!2 


7°s8 


45%% 


149 
5814 
97 1 


“1°78 


10648 
144!2 
2938 
2034 
18%, 
10!2 
87% 
iia 
91 
87% 


1512 


10*%4 


30 
19'4 


30 


2578 


105'2 


106'2 
27 
477s 
3246 


91s 


88 
16! 2 
33% 
1e3 
95 
41 
109 
3546 
108'2 
7842 
46 
18°% 
3734 
38 
149'2 


Monday 
t. 20 


8 per share 


18612 
63 


472 
100'2 
31°s8 
21'2 
1742 
197% 
13% 
137% 
1342 
27! 
26%4 
12°38 


2 


37°% 
16'2 
75 
4314 
48'4 
105 
2414 
342 
112%% 
2918 


13 


1 ror 


i f 
3: 
578 
25428 
10534 


1814 
1342 
91 


52 2 


14% 
247% 
154% 
36 
1097% 
4454 
99 
15 
100 
3634 
103 12 
1238 
52% 
9 
49°4 
17} 
24% 
51 
16 
47 
16% ub 
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AND HIGH SALE PRIC ES 


15!» 
10%4 
295% 
19's 


106 


me on Ulw 
Sete @ & 


Wo to Ww Oty ¢ 


tr 


41 


1087 


35 


107°, 


76 
46 
18/2 
38! 4 
3848 


149'2 


AND HIGH 
‘Tuesday 
4s 
$ per share 
185 


63 


47% 
99'2 
31% 
21% 
17°s 
19% 
13% 
135% 
13% 
26% 
26! 2 
125% 


37% 


SALE PRICES 


NEW 


Thursday 


$ per share 


77 
Pee 


1334 
5642 
115 

3238 

461% 


oo 4g 
53'8 
127, 
13% 
538 
343, 
66'4 
27% 
1G4 

2634 
4834 
33 2 
10% 
8b 


1614 


335% 
189 
95 
40%4 
110 
3432 
10832 
76)2 
46 
18+ 
39 
3942 
149!. 


Thursday 


£ per share 


187 
63). 


46! 
99 


hn ee 
NWOMNM wr OI eH 
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. 


mr 


325% 
32% 
558 
25's 
105! 


1914 
13} 
52 
1414 
243, 
153% 
36 
11044 
4454 
100'2 
144, 
99 
3638 
1027, 
123% 
9238 
87% 
5014 
17! 
271% 
5134 
1514 
46'4 
1614 
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YORK STOCK RECORD 


STOCKS 
NEV YORK STOCK 
EXCHANGE 


Par 

Cannon Mills No par 
Capital Admin class A common 1 
$3 preferred A 10 
Carvliina Clinch & Ohio Ry 100 
Carolina Power & Light Co 100 
Carpenter Steel Co 5 
Carrier Corp common 10 
Preferred 4 series 50 
Carriers & General Corp__-..._-.-1 
Case ‘(J I) Co common , 25 
Preferred -_ 100 
Caterpillar Tractor No par 
Celanese Corp of Amer com__No par 
$4.75 Ist preferred No par 
7‘e 2nd preferred 100 
Celotex Corp common No par 
5’) preferred 20 


Central Aguirre Association__No par 
Central Foundry Co 1 
Centra] Hudson G & E Corp__No par 
Central Ill Lt 4'2‘e preferred 100 
Cent NY P: Corp pfd 3.40‘o ser_10C 
Central Ri of New Jersey__--_100 
Central Violeta Sugar Co— 

New cavdical stock : a 


Century Ribbon Mills No par 
Cerro de Pasco Coppe1 No par 
Certain-teecd Products 1 
Chain Belt Co _..No par 
Champion Paper & Fib com__No par 

$4.50 preferred No par 
Checker Cab Mfg 7 1.25 
Chesapeake Corp of Virginia 5 


Chesapeake & Ohio Ry common __25 
342‘+ convertible preferred 100 


Chic & East Ill RR Co No par 
Class A 40 
Chicago Curp (The) 1 
Chicago Great West RR Co com__50 
5‘+ preferred 50 
Chic Ind & Louis Ry Co cl A 25 
Class B No par 
Chic Milw St Paul & P vte__No par 
Series A preferred vte 100 
Chicago & Northwest com No par 
5‘. preferred 106 


Chicago Pneumat Tool com _No par 
$3 convertible preferred No par 


Pr pfd ($2.50) cum div No par 
Chicago Yellow Cab No par 
Chickasha Cotton Oil 10 
+Childs Co No par 
Chile Copper Co 25 
Chrysler Corp new 2.50 
Cincinnati Gas & Elec com 8.50 

Preferred 100 
Cincinnati Milling Machine Co 10 
C IT Financial Corp No par 
City Ice & Fuel No oe 
City Investing Co common ; 

5'2‘e preterred 100 
City Stores _ 5 
Clark Equipment Co__ _20 
CCC & St Louis Ry Co com 100 

5’e preferred 100 
Cleve Elec Illuminating com__No par 

$4.50 preferred No par 
Clev Graph Bronze Co. (The) 1 

5‘o preterred_ , 100 
Cleve & Pitts RR Co 7’) gta 50 

Special gid 4° stock 50 
Climax Molybdenum No par 
Clinton Incustries Inc 1 
Cluett Peabody & Co com No par 

Preferred —_ wna OO 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Far 
Coca-Cola Co (The)........._Ne par 

a ee __._No par 
Coca-Cola Internat Corp No par 
Colgate-Palmolive-Peet com. _No par 

$3.50 preferred - No par 
Collins & Aikman No par 
Colonial Mills Inc 5 
Colo Fuel & Iron Corp com__No par 

S‘o cum conv preterred__- 20 


Colorado “c Southern common__100 
4‘o non-cum Ist preterred 100 
4‘o non-cum 2nd preferred 100 

Columbia Broad Sys Inc cl A___2.50 


Class B 2.50 
Columbia Gas & Electric No par 
Coluinbia Carbon Co No par 


Columbia Pictures cOmmon__No par 
$4.25 cum preferred w w__No par 
Columbus & Southern Ohio Elec__10 


Commercial Credit common_- 10 

$3.60 preferred - ‘ 100 
Commercial Solvents No par 
Commonw'th & South com_-_No par 

$6 preferred series No par 
Commonwealth Edison Co__- 25 
Conde Nast Publishing Inc No par 
CongoJeum-Nairn Inc No par 
Consolidated Cigar No par 


Consolidated Coppermines ‘Corp 5 
Consol Edison of N Y com-__No par 


SS preterred..............N@ Par 
Consolidated Grocers Corp__-1.33%%3 
Consolidated Laundries Corp__- 5 
Consolidated Natura] Gas________15 
Consolidated Vultee Aircraft__ 1 
Consol RR of Cuba 6‘ pfd__---100 
Consolidated Retail Stores Inc____1 
Consumers Power Co com _No par 

$4.50 preferred ____ No par 
Container Corp of America com _20 

4‘o cumulative preferred_ 100 
Continental Baking Co com__No par 

$5.50 p.eferred _ No par 
Continental Can Inc common 20 

$3.75 preferred No par 
Continental Diamond Fibre 5 
Continental Insurance_____~ 10 
Continental Motors 1 
Continental Oil of Delaware 5 
Continental Stee] Corp 14 
Cooper-Bessemer Corp com__No par 

$3 prior preferred__._.__.__._No par 
Copperweld Steei Co common 5 

Convertibie pref 5’, series 50 
Cornell- Dublier Electric Corp 1 


Range Since January 1 


Lowest 
$ per share 


56 Jan 17 
11 Apr 14 
59 May 26 
113%2 Oct 24 

0's May 20 


wae May 19 

4 May 19 

6 Jan 13 

2912 May 19 


40 Apr 14 


138 May 23 


4944 May 19 
174% May 19 


1047s Jun 18 
x139 «Jun ll 


1974 May 19 
20 July 17 
18's Jun 6 
753 May 19 
8'2 Oct 9 
111 Oct 15 
39 Oct 22 
1, May 19 


121% Aug 21 

912 Sep 25 
2834 Oct 24 
1158 May 19 


2012 May 19 
19% May 21 


10348 Jun 4 


1042 May 10 


23 Jan 3 
1% Jun 10 
, Ost 24 

ate Apr 14 


534 May 19 
642 May 19 
414 May 17 
8% May 19 
434, May 19 
27% May 21 
634 May 19 
2334 May 19 
1414 May 17 
3614 May 19 
20'2 Jan 16 
a 4 May 19 


2 Jun 27 
mS Oct 11 
15% Jan 13 
4'., Oct 1 


BB Sep 17 
56'4 Sep 9 


25 Apr 14 
10¢ Oct 23 
14 May 21 
Fie May 19 
27144 May 20 
8 Mayi19 
84 Jan 28 
1253 Mav 19 
23 May lg 


2 
3 


85 Jun 26 
37 Mayl19 
10733 Oct 4 
27'4 Jun 10 
106! 2 Jan 10 
79 Oct. 23 
45 Oct 16 
1534 May 19 
32 May 21 
37 Jun 10 


144 Jun 30 


Highest 

$ per share 

78 Aug 22 
14%4 Feb 1 
57'!2 Feb 18 


128 Jan 9 


3914 Jan 2 


5012 Feb 7 
21'» Oct 14 
45 Oct 15 
734 Feb 8 
45! 


2753 Oct 22 


108'2 Jan 6 
156 Apr 28 


325g Feb 24 
217, Feb 14 
22's Feb 19 
14's Jan 2 
10's Jan 2 


116 Feb 4 


96'2 Apr 15 
12'2 Jan 31 


16's Oct 23 
14%, Feb 18 
35!4 Mar 6 
21% Jan 2 


30 Oct 20 
27 «Feb 10 


110°4 Jan 23 


204% Feb 13 
30%, Mar 10 
5454 Jan 2 


102!'2 July 25 


748 Feb 3 
12%, Jan 29 
95, Oct 21 
8°38 Feb 1 
1553 Feb 7 
10'2 Jan 30 
638 Feb 4 
14 °2g Feb 8 
3878 Feb 7 
2753 Feb 21 
5334 Feb 13 
32°, Oct 15 
56 July 23 
5742 May 15 
15%4 Feb 11 
21 Feb 18 

7% Mar 1 
427, Mar 17 
6678 Oct 21 


2953 Jan 6 


111 Feb 20 


28 Feb 18 
48'5 Jan 30 
34 Oct. 24 
117% Feb 10 
94 Mar 6 
203” Feb 18 
33%4 Oct 20 
95 Jan 28 
433, Jun 27 


11542 Feb 4 


3578 July 28 


109 Mar 3 
101 Jan 22 


57 Feb 18 
24% Feb 3 
3934 Mar 12 
4812 Mar 6 


154 Feb 7 


Range Since January 1 


Lowest 
$ per share 


141 Mayil19 
x6142 Jun 10 
1140 May 21 


33. May 19 
9812 Oct 22 
26 Mayt17 
18 Aug 25 
12 Mayl7 
16's May 19 
8 May 14 
912 May 15 
8 May 20 
2253 Apr 16 
23 Apr 19 
10 Apr 18 


30%8 May 28 
14's May 19 
70 Sep 29 
39% Apr 28 
36 May 19 
102. Oct 24 
20's May 19 

244 May 19 
109'2 Oct 3 
iF May 19 


2 May 16 
ose May 19 
30 Apr 14 


473 May 19 
2434 May 23 
105% Oct 3 


1153 May 21 
11 Apr 29 
4014 May 19 
1012 July 30 
17 May 19 
12% May 19 
34°83 May 19 
109 '% Oct 7 
32% May 19 
9834 Oct 14 
1348 May 27 
97 Jun 18 


34 Sep 29 
10234 Oct 24 
9 Mayl17 


44 May 20 
6°58 May 19 
35 Apr 14 
1413 May 19 
12'2 Apr 14 
43 May 16 
1243 Jun 27 
46 Oct 17 


12142 May 17 


Highest 
$ per share 


189 Aug 5 
65'2 Jan Ill 
1155 May 22 


56 Jan 2 
105!% July 25 
46 Feb 10 


223, Oct 23 
18 Oct 22 


20'%4 Feb 10 


17% Feb 4 


17’ Feb 11 


164 Feb 4 


3258 Jan 21 
3212 Jan 10 


12%, Oct 14 


3934 Aug 6 


2242 Feb 17 
86 Mar 21 
50 Feb 13 


4814 Oct 23 


115% Feb 3 
2634 July 7 


4 Jan 2 


12334 Jan 2 
335, Jan 


325, Oct 2 

3512 Feb 1 
7 Feb 7 
29!2 Feb 3 


9 

Y 

14%, Jan 2 
23 

1 


108% Mar 26 


2012 Feb 13 
1542 Feb 10 


54142 Jan 2 
17% Mar 6 
30 Jan 6 
193, Feb 7 
38% Feb 3 


11442 Feb 6 


48 Feb 24 


10414 July 31 


203%@ Feb 10 


10642 Apr 9 


445, Feb 8 


11034 July 30 


134%4Feb 7 
541% Feb 3 
125, Feb 8 
50!4 Oct 23 
19 Feb 19 
971, Oct 23 
53 Mar 25 
i7°s Oct 6 
55 Feb 5 


207% Feb 13 


Range for Previous 
Year 1946 


Lowest Highest 
$ per share $ per share 
51% Nov 73% Apr 
12%e Oct 213 v4 May 
50 Oct 59% May 
112 Sep 137 May 
3842 Dec 39% Dec 
39 Sep 61% Jan 
135% Nov 34 Jan 
34% Nov 60 Feb 
6% Oct 10% Jan 
31% Nov 55 Jun 
153 Nov 183 Jan 
54% Nov 814% May 
18%4 Nov 2358 Sep 
104'2 Sep 109'2 Jan 
128 Oct 161'2 Jan 
2214 Jan 38'— Jun 
20 Sep 23. July 
20 Sep 29 Jan 
8\% Oct 1734 Apr 
9 Sep 137— Jan 
110%s Jun 116 Jan 
89 Dec 10236 July 
8% Sep 23%— Jan 
11 Dec 24 May 
3134 Sep 5114 Jan 
14%, Jan 2578 July 
23'2 Nov 43 Jan 
2134 Nov 25% Oct 
105 Sep 114 Jan 
1212 Oct 32 Apr 
1736 srar 2542 May 
4834 Oct 667% Jun 
47%, Oct 18% Jan 
954% Oct 2646 Jan 
T'_. Nov 1419 July 
542 Oct 17% Jan 
11% Oct 335 Feb 
9 Sep 15% July 
334 Oct 11% July 
1112 Sep 3642 Jan 
3C%a Sep 82%. Jan 
15%, Sep 4342 Jan 
3442 Sep 767% Feb 
17 Nov 3734 Jan 
45 Dec 59'2 Jan 
55 Dec 67°94 Jan 
14 Dec 2514 Jan 
14 Oct 25%e July 
6% Dec 15 Jan 
36 Sep 53 May 
21% Sep 30'2 Dec 
108 Dec 114 = Feb 
21 Nov 3844 July 
36% Oct 681% Apr 
27%8 Sep 44% May 
942 Oct 22 May 
885s Dec 10842 Mar 
1542 Nov 38% May 
17812 Sep 205 Feb 
105 Jan 108 Jan 
109 Sep 11342 Jan 
106 Jun 108'2 Mar 
99% Jan 106 Apr 
56% Feb 62 Jus 
1956 Deo 44'2 Fek 
2434 Sep 3612 May 
3914 Nov 6056 Jun 


152\ Jan 165 May 


Range for Previous 
Year 1946 
Lowest Highest 
$ per share $ per share 


130 Oct 200 Feb 


61% Dec 6914 May 
42% Feb 60% July 
x99 Deo 110 Aug 
37 Oct 63% Jun 
10% Oct 2334 Jan 
1558 Oct 24% Feb 
12% Nov 41 Jan 
13 Sep 39 Jan 
12% Oct 38 Jan 
28 Oct 47 Jan 
27'2 Nov 47 Jan 
84 Sep 14 Jan 
321% Nov 48 Apr 
20 Deo 36% May 
78% Deo 106% Apr 
3642 Oct 50% Aug 
36% Oct §9%4 Jun 
ti Dec 123 July 
Nov 32% — 
3% Jan 6% Jan 
111 #£4Sep 132 Feb 
29% Sep 36% Jun 
12% Nov 13% Sep 
24% Nov 4053 May 
4G iu et 
5% Oc V4 Fe 
2434 Oct 36 Feb 
105/42 Sep 109%— Jan 
17% Sep 25% July 
13% — - = 
42%— Jan 6 ay 
14% Nov 335 Jan 
16% Sep 47 Jan 
17 Nov 32 Aug 
x1il Deo 115% Mar 
3512 Sep 84! Apr 
1254 Feb 22 July 
101 Sep 109'— Jan 
3314 Sep 537— Jun 
103'2 Nov 113% Mar 
8's Nov 1858 eb 
4618 Nov 63 Jan 
10 Oct 24 Jan 
337 Oct 4934 May 
15 Nov x2358 May 
13% Nov 30% eb 
46'4 Deo 56 Jan 
12'4 Gct 23'4 Feb 
50 Oct 60 Apr 
x12% Nov 27% Jan 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Oct. 15 ©.¢. 20 Oct. 21 Oct. 22 Oct, 2% Oct. 24 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per sunre t ner share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share’ $ per share 
5642 56% 56 5615 56 57 56 56', 5644 561, 56's 56M% 240 Corn Exchange Bank & Tr Co 20 52 Apr 14 61 Jan 7 52 Sep 67'2 Jan 
24-2 25 25 25 '2 24'2 2454 241% 25 24'2 2442 245, 2454 3,600 Corning Glass Works common 5 23144 Sev 29 3235 Feb 19 25% Oct 397, May 
10242 10212 101%, 10242 101%2 101%, 101% 1014, 101'2 102 101'2 102 170 312% preferred 100 =101'2 Oct 22. 105% Feb 6 101% Deo 10954 Aug 
102'2 10212 102 103 103 103 101'2 102 101'4 102 101!4 102 110 Cum ptd 312‘: ser of 1947 100 101% Oct 22 105%4 Jun 26 ie eo 
C8 664s 675, 6842 675, 68%, 67's 684% G7!4 67%, 67's 67%4 4,800 Corn Products Refining com 25 6154 Sep 15 753%, Jan 7 58% May 753% Dee 
*183 185 163'2 18442 183'2 185 183 183142 1823, 1623, 182 184 500 Preferred 100 1827, Oct 23. 195 Aug 15 1185 % Dec 210%. Mar 
6 ’ o 6~s Glo 6%4 653 644 6%4 67% 6'4 6% 6,900 Coty Inc 1 > Jun 6 8'4 Jan 9 7'’2 Nov 14% Apr 
*3% 6 3i8 3s 318 344 34% 34% 3's 34% 38 3 Me 2,700 Coty International Corp 1 2% Aug 8 4*3 Jan 4 4's Oct 7% Jan 
36 o ¥ Gia 364s 35% 3612 357% 36 3578 36%s 3534 36% 11,400 Crane Co common 25 26% May 19 4U42 Feb 13 31 Oct 495, Jun 
102's 104 10242 104 102'2 104 102'» 102° 102 102 10142 103%% 200 3%4%> «preferred 100 102 Oct 23 107 Mar 5 101 Nov 11042 Aug 
15%% 15 157, 157s 15°53 1558 15% 157% 1512 152 15% 1538 1,500 Creameries of America 1 14 Sep 15 16 Oct 10 oe a ae 
24% 8602478 25 25 25 25 25 25 24 25 2334 24 1,600 Cream of Wheat Corp (The) 2 235% Sep 10 30 Jan -9 28 Sep 35% Jaa 
‘44%, ¢41, 414/42 457% 4514 45!2 441, 45 43%, 44 423, 43 3,800 Crown Cork & Seal com No par 31% May 19 457, Oct 20 32 Oct 62 Jan 
49+» 49'. 4915 491, 49% 491, 49'5 497% 4942 497, 49', 497% 500 $2 preferred No par 47 Jun 2 52°28 Mar 27 47 Dec 54% Fed 
24% 345, 44, 3454 34 3412 3 34}. 33% 34% 33 34 7,800 Crown Zellerbach Corp com oe 25 Apr 29 3473 Oct 16 35 Oct 40™% Apr 
:G1'2 102% 10i's 10242 101'4 1014, 101 101!, 101 102 100°s 101 410 $4.20 preferred No par 100° Oct 24 108% Feb 74 103 Sep 110%, Feb 
129 .29 130 130 128 130 128%4 1284 127% 127% 124 12434 240 $4 2nd preferred- No par 10542 May 19 130% Oct 16 110 Sep 150 Apr 
20's 3114 31% 31% 303, 31% 307, 31 30%, 31%. 30's 31% 5,800 Crucible Sceel of Amer com__No par 2242 May 19 37% Fen 13 29 Dec 54%, Feb 
ula Sole bl 81'. 80%4  B1tL 81 81 8674 8154 80%, B0%4 900 5‘) preterred 100 7744 Oct 8 96 Jan 29 88% Dec 115% July 
S0's 3142 33 34!» K 3434 32% 3234 33 33 3144 33 1.000 Cuba RR 6’. preferred 100 22 May 20 3434 Oct 21 22 Oct 46‘, Jap 
17 i%6 «617% 16%, 74 163 Ge 9 16%4 17 16%, 17%% 16 17 3,400 Cuban-American Sugar common __10 13% May 19 2l%eJau 4 17% Oct 28%, Jan 
165 150 165 130 1465-180 165 180 165 180 165 160 7‘; preterred 100 165 Jan 7 165 Jan 7 160 Jan 165 Jan 
19% 16% 16%, 165% 146% 17% 1642 1634 16'2 1634 16 164 12.500 Cudehy Packing Co com new 10 15%4 Sep 18 17% Sep 18 ‘ man . nih 
oF 19 5% = 93 97 9414 97 94% 97 S4ty 97 4'a% preferred -.100 96 Jun 24 101+ Mar 12 95 Ort 106 Mar 
71 °a 18% 13 18 17% 18 18 18 Gis) «617% l7t2 17% 300 Cuneo Press Inc_- ol 16% May 14 19% Feb 7 16% Nov 2442 July 
FO% 5:1 > 52 50 5334 50 52 50 52 50% 50!'2 200 Cunningham Drug Stores Inc 2.50 39% May 17 566 Feb 65 45 Sep 82% May 
11'2 11%. 1154 11% ll4 1154 a i 115s ll's 11% 107, 11% 21.400 Curtis Pub Co (The) com No par 6% May 19 12% Feb 5 10 Nov 26 Jan 
1°51, 1°75, 1°5 13532 136 136. 135 137 136 137 135 135 200 $7 preferred__- aS 113 %e Jan 16 139 Sep 5 103 Oct 145% Feb 
*62 63! 63 63 62 62 52 6214 62'4 62% 62 6214 1,400 Prior preferred_. __ . _No par 66 Jun 6 710 Mar 1 60 Sep 16% Apr 
53 = 57% 57% aa 57% 55% 534 Sty 5%8 5 ly 55% 13 000 Curtiss-Wright common __ oe 4%e May 20 6% Feb 8 5% Oct 12% Feb 
<a, tpi 18% 183% 173 18% 18%. 18% 18 18 17%, 17% 1,900 Class A i - | 12% May 21 20% Feb 8&8 17% Oct 34% Feb 
131 1351; 1?) 13512 131 135%, 131 135), 131 135!2 131 13542 Cushman’s Sons Inc 7% pfd_.__100 129. Feb 18 132 Apr 23 128 Oct 145 July 
SRG, 22 274 28 2714 «27% 275, 2734 971% W974 27% 273% 1,100 Cutler-Hammer Inc__ No par 18% May 17 30% Feb 1 25% Deo 45 May 
94% 24% 245, 2454 242, 24% 9434 24°, 24 24 231, 24 2,700 Dana Corp new common cna 19% Aug 26 2634 Sep 18 ad Pe = — 
9B 93514 9545 Gly 9542 961, 9574 95%4 0542 953, 9442 95"2 170 Cum pid 344% series A 100 91 Apr 25 96% Jun 26 91% Dec 98%. Nov 
17 14% 174, 1754 18 18 17% 18% 18's 1838 1814 18% 1,000 Davega Stores Corp N Y 5 14% May 20 20 Feb 1? 17 Nov 34 May 
224-2 25% 2212 23% 225, 231% 233% 2458 L444 245, 2342 2442 9,100 Davison Chemical Corp (The) ___1 16% Jan 16 24% Oct 23 16% Nov 31% May 
3c+2 305% 305, 31 30!2 3044 30!4 307¢ 30% 2014 30 3012 6,400 Dayton Pwr & Light common  ___7 295% Oct 14 85% Jan 6 28 Sep 36% July 
39 99 99 99 98%_ 99 99 99 98% ¢81%4 G7'!2 98 140 Pre-erred 3.75% series A 100 9712 Oct 24 101% July 29 ae ane as --- 
98%% 98%, 987% 987% 9854 987% 98', 981, 98'8 98 '4 97° 977 1 240 Preferred 3.75 series B 100 97%. Oct 24 101 42 July 24 wae — -- --- 
14'2 145, 14%, 15 15 15 15 15'8 15 15 145, 15 4.500 Dayton Rubber Co : 50c 12% Sep 25 23%e Feb 11 16% Nov 34%2 Api 
14% 1415 12 12'2 1214 3% 125, 13 13 133% 13%, 13% 10,490 Decca Records Inc. 50c 11 Bep 29 29% Feb 11 17 Nov 22% Dec 
9-2 43 40°, 434% 38 41 39'2 40%, 29 39%, 39 40% 11,500 Deep Rock Oil Corp am 33 Aug 8B 4314 Oct 20 eae ee ale 
4445 44% 47, A534 4554 45% 4534 46% 4Fig 4638 43%, 45 10,100 Deere & Co common No par 31 Muv 17 46%% Oct 23 31% Dec 58% “un 
33 337% 327— «633748 33% 334% 32%4 32%% 32% 33%8 3234 33s 200 Preferred _20 3234 Oct 2? 38% Feb 20 33% Oct 42% July 
*40') 41 405% 42 40!2 41! 41 41! 40'4 40% 40 40% 3.700 Delaware & Hudson ‘ _100 32% May ly 45% Mar 6 25% Sep 50% Jan 
Bh4 outs 5s B44 84s 85s 8! 8°s 84% 85% 3 83% 13,000 Delaware Lack & Western__-.---50 5% May 19 10% Feb 3 6% Oct 16% Jap 
Denver & Rio Grande West RR 
1312 1354 125, 14% 13% 14 13'4 1358 13% 131 12% 12% 10,900 Escrow ctfs for com__- 100 6% May 19 14% Mar 34 ee = — 
2% 421, 27,5 44 41! 43 42'. 43 42i, 42% 4}! 4214 8.600 Eecrow ctfs for pfd 100 25%4 May 19 44 Oct 20 ail syst ae — 
2314 234 31 336 3% 233% 93% 231% 231% 233 233 23 Vs 7,500 Detroit Edison___~ sehaca ap anita 20 23. Mayil7 27% Mar 26 23 Oct 28 Apr 
572 62 57! 62'2 57 62! 57 62!2 57 62! 57 62% Detroit Hi-lsda’e & S W RR Co__100 59 Aug 4 6242 Oct 1 60 Oct 7 Feb 
12268 12°38 12! 125% 1242 12% 127g 127% 123, 12% 123, 12% 2,700 Detroit-Michigan Stove Co_- on 1042 May 19 13% July 7 es eis - eit 
= ov 26%, 264g 26% 26% 2614 2614 26% 2612 26% 2,200 Detroit Steel Corp- es eee’ 174% Jan 3 26°s Oct 23 16% Deo 19% Dec 
1j7'2 18 17% Lt 17% TM. 17's 17's 17% 173 17 17% 1,100 De Vi.biss Co. , — 1? May 19 22 Jan 4 15% Oct 24 Aug 
su4n +e Porgy sb 27 27'% 2716 275% 2734 2812 2712 275% 2,700 Devoe & Raynolds” class A.____ 12.50 20% May 14 31% Feb 3 23% Sep 3O% Mav 
36-2 33% 39 39 3914 39% 40 40 40 40 40 40% © 00 Diamond Match common. No par 35% Apr 15 47 Jan 17 34% Oct SU* Api 
44% 445 4-1 @:! arly 463 4534 47% 45 49M, 4534 47% 100 6% partic preferred____.___-__-25 43'.4 Oct 2 50 Jan 25 42 Sep 60 Aug 
208 205, 205% 20°%4 203 20°4 20's 20%8 1934 20% 20 20'% 2.900 Diamond T Motor Car Co 2 18 Jan 2 24% Feb 13 16% Oct 34% Jan 
16 lb+4 loa) love lo lw} 2 15%s 16 15%; 1644 15% 16 11.900 Distill Corp-Seagrams Ltd__ sae 11% May 19 18% Jan 2 14% Nov 308 06=— July 
163, 19% 187% 187% 114) 1948 185s 18%4 18%. 19 1i3@-1°% 2,200 Divco Corp. | 16 Oct 6 19! Oct 15 Rea 
4U 40 40 40'2 40 40 39'2 3932 3912 39} 363g 5B%4 1,200 Dixie Cup Co.common _..No par 25 May ily 40'» Sep 18 28% Nov Sz aAyi 
5334 5¢'o 9344 54 531, 54 5332 53'% 5 54 54% 5532 210 Class A z No par 49 May 22 564% Apr 8 48% Sep 62% Jup 
27 28 27 28 27 28 27 28 27142 28 27 27 700 Dr. Pepper Co.- _No par 25% Apr 7 340 «=~Peb 1° 25% Nov 48 Mar 
36% 3858 3812 38%4 3854 3878 3854 3878 L842 «3912 37140 3B 7,600 Doehler-Jarvis Corp mS 28% May 19 391. Oct 23 123% Sep 37% May 
*19%- 191, lo¥s 192 19 193 19'g 19%, 155g 194, 13% 134% 4,500 Dome Mines Ltd , No par 16% May 14 2142 Jun 1t0© 16% Dec 29% Feb 
C2 62 3 65 63 6334 62'4 63 62 62% 59! 1 2.900 Douglas Aircraft No par 4514 May 27 7 Jan 7 63% Nov 108% Mar 
395, 40 tu4, 40%% 40 40'2 3912 40's 3948 39% 3) 3955 10,700 Dow Chemical Co common 15 36% Sep 8 42°68 July 24 ai — am mie 
"16934 110 109% 10934 108%4 109 108'. 109% 108', 108% 10714 108 1.000 $4 preferred series A_. _.No par 107'4 Oct 24 114%. Peb 14 111% Dec 1lé Jun 
"103.8 107% 10s*8 104% 10378 10448 103%4 104'4 1L4 104 104'% 104% 3,500 $3.25 2nd preferred. ..___ _No par 101'2 Sep 30 10414 Oct 22 a aiiein jaca _— 
197, 20 £0%% «2142 20% 2158 207%, 211% 20°68 2142 20%, (21 32,200 Dresser Industries common-_--_-_-_ 50c 14 May 16 42% Jan su 15% Oct 33% Jan | 
An 93 “3036 92% *903— 9254 *9034 92% 9038 9254 903, 6254 334% conv preferred Bite 91 Jun 38 98% Feb 19 91 Oct 116 apr 
*13 14 1342 13% 13% 1354 13°, 14% “144, 145, 144, 14% 1,300 Dunhill’ International... _ __ _____ 1 10% May 19 19 Feb 10 15 Oct 41% May 
°Ze o4¢ 32% 32% 324%4 32% 31 3242 *30%4 = 3242 ‘33 32 200 Duplan Corp___- No par 2514 Apr 15 3544 Oct 14 25 ‘Nov 58% May 
. 191 tc11, 191%, 192% 131% 192 191 191 *4 1$032 191 188 1°O',4 5,500 Du Pont de Nem (E I) & Co com__20 173. May 27 197 July 8 161 Oct 227 Jun 
©1243, 125 — 125 125 125 125 124', 124%, 123%. 125 124’. 124!2 500 Preferred $4.50 series__.____No par 124 Oct 15 129%, Aug 4 124 Dec 133. July 
1037 4-°100'4 10242 10314 10 102!2 102“ 102% 102 102% 1015s 101%4 2,100 Preferred $3.50 series _ _No par 101*» Oct 24 107% Sep 3 -- ~o= ee on 
OTT1 13-113 1-19 114 112 112 7111% 1122 111% 11142 pb 113 Duquesne Tight 5% Ist pfd_____100 110% Sep 12 115% Jun 9g 112% Oct 116% Feb 
‘aa% 19 15 15 15 15 15 15 15 15 1544 15% 1,400 D W G Cigar Corp_-_--_- Paseehs 14% May 20 19% M:zr 3 13% Sep 21 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January | Year 1946 
Oct. 18 0 t. 20 Oct. 21 Oct. 2 Oct. 23 Oct. 24 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $3 per share 
2456 24° 24%, 25 25 25's 2434 25% 247, 25 2334 243% 2,300 Bagie-Picher Co.......-.. 10 195% Jan 16 2534 Aug 18 19 Sep 30% May 
20%, 20% 2034 2138 2038 21 20's 201, 20's 20% 19!', 20 14,000 Eastern Airlines Inc_- a | 17% May 19 24% Apr 3 16% Nov 31% May 
2142 22 22% 22%8 22 223% 22 22% 22% 2258 21 22 7,900 Eastern Stainless Steel Corp. — 18 May 19 61 Jan 30 30% Jan 61 Jun 
45% 4542 45} 46368 46 4614 45%, 46 447, 451, 44'> 45 12,100 Eastman Kodak Co common 10 42'2 May 17 48% July 23 a ogi aii a 
19842 2C2 198!% 202 198!. 198% 195 200 1°5 195 195 195 30 6’c cumulative preferred 100 18242 Jun 6 19842 Oci 21 190 Nov 209 Aug 
53% S258 5344 54 5434 5414 54 547% E458 545, 54 5444 2.500 Eaton Manufacturing Co-_ a 42% May 17 57 Feb il 39 Oct 71 Feb 
21% 1% 214 22 2134 21% 2134 215, 21%, 213% 21% 21% 500 Edison Bros Stores Inc common 1 19 May 17 25% Feb 7 23% Dec 40% May 
96% ! 97'4 98. 97 97 97 97 96 G8), 9742 982 230 444% precerred__-_-_- aankO0 9642 Oct 17 109 Feb 4 101 Oct 112 Aug 
*16°,_ 167 16% 1678 16°8 1652 16'5 16%% 1642 17 16% 17% 5 000 Ekceo Products Co common aS 15% Aug 29 27% Feb 17 17% Oct 27% Dec 
103 iJ6 103 =: 106 105-107 105 1081, 106 =:107 105 107 130 414% preferred__-_- 100 106 Oct 21 111% Feb 15 106% Nov 114 Feb 
Ts rar 7} vere 7 7 67% v b5¢ 7} 644 6% 1,900 Elastic Stop Nut Co me ee 4% May 19 8% Feb 18 6¥%, Nov 16% Jan 
57 oT M4 Z) OT! 2 56144 57% 5638 57 6M, 5Ole 5614 5634 4,000 Electric Auto-Lite (The) eS 50% May 17 #5% Feb 172 50% Oct 804% Feb 
*14 141% 12 14°3 14 14!. 144, 14%4 14), 1472 13% 1414 4.300 Electric Boat common- maa 10 Ye May 19 1638 Feb 5 12% Dec 35% Apr 
*37 2815 30 39 37 38'2 37 3734 27% 38 37 33 Convertible preferred______No par 33% May 29 3942 Jan 10 34% Oct 48% Jan 
22 2% ve 2s ois 24% 234 2 234 2)'2 2)5 23% 8.700 Elec & Mus Ind Amer shares stan 2 Sep 8 3% Jan 14 3% Dec 7% Jan 
18%, 19% 154, 168% 19', 19%% 19's, 195% 19 191, 18!5 19%% 27,000 Electric Power & Light com__No par 11% + pe 19 19% Feb 8 13% Oct 29% May 
152 155 lol 164 164 164 164 164 163 163 163% 163% 600 $7 preferred___- No par 152 May 20 171 July 24 138 Sep 18042 May 
*149 eZ 149 15i 150 151 150 150 147 150 14842 i45'2 2006 Oe preverreg......_. ... No par 137 May 26 156% Feb 24 128 Sep 167 July 
55 a6 36 56's 5548 5544 5554 555% 5( 56 55 5 1,700 Electric Storage Battery- No par 47 Jan 3 §752 Oct 3 40 Oct 56%e Jun 
i7¥eq 174 ly Sar § kt 17% 17 17% 17 17} 17 17% 709 Elgin National Watch Co 15 1642 Sep 11 245 Mar 19 wow — oon a 
"59% 5°35 56° 50 584 5854 58'2 5945 39 5948 59 59 1,800 El Paso Natural Gas___ 3 46% May 20 5934 Oct 2 44% Sep 61% Jun 
15°68 157% i6% «i 1578 15% 16% 15% 153, 154% 16% 1°! 9,009 Emerson €électric Mfg Co em 9% May 19 i6 Get 20 11% Nov 30%e Feb 
19 19% 1834 193 18 18}2 1734 18 171 184% 17% 18! 2,000 Emerson Redio & Phonograph _--5 13. May 19 21% Feb § 17% Dec 43% Mar 
"15 15%; 1556 15 14°, 1534 142, 145, 1442 145, 145% 15 1 000 Fmpire Disrrict Electric Co ______10 13%4 Sep 29 1942 Jan 8 17 Nov 21% Oct 
"a6 68 S24. aa 33% 33% 3242 33 5234 33 32% 223% 1,500 Endicott Johnson Corp common __25 27% May 17 38 Apr 2 _ am~ én aa 
*104 105%. 104 104 ae Hh i04 10314 104 10334 103% 103 104 40 4° preferred__--__~ ws oie aie a May 7 107 Mar 24 104. Sep 111 Jan 
314 314 S% 3h s 3% 3% 3% r3 3% r3 3% 4.500 tEquitsble Office Bldg- No par 2% Jan 2 4% May 5 2% Jun 5% Jan 
£% ie 9°, 10 33% 97% 912 93, 914 95. G14 914 14.100 Erie RR common __. ee No par 8} va May 14 12% Feb 3 9% Oct 23% Jan 
*53 e4 53 53 53 53 53 §3 6344 53% 5212 52% 600 5’. preferred series A_. 100 47% May 19 67 Feb 3 48 Oct 93 Jin 
*64} 68 *54°2 68 64142 68 6442 68 64'2 68 6445 €8 Erie & Pittsburgh RR Co ___50 64 % Oct 1 85 Mar 25 90 Oct 95 Jan 
10%. 1°% 1075 11 1094 10% 10*4 10%4 10%2 10% 10's 10'% 2,100 Eureka Wiiliams Corp_. : wid 7¥2 May 17 1356 Feb 8 10 Oct 22% Jen 
2235, 29% 2212 23%. 22 233% 2234 22% 22% 225% 21 22 5,200 Evans Products Co Te ee 18 May 19 2412 Feb 7 15% Oct 33% Apr 
id ret aR" 14% 13% 15% 1472 15% 1% 165% 1542 VAIL 42:09  Eversharp Inc______-- ae 12% May 17 25% Jan 17 21% Nov 58% Apr 
4834 £0%6 45% 50% 49 4944 49 49 4914 491, 47). 49 2.900 Fx-Cell-O Corp __ —_ ‘ 3 32% May 19 50%s8 Oct 18 34% Oct 63% Jan 
am 12%, 11 115. 11?2 1154 11%) 11% 11 11% 11 11 400 Exchange Buffet Corp__.______2.50 7 May 12 134% Aug 6 7 Oct 11% Jun 
56 ne Ne 6 96'2 5G 56% 5534 $534 f6%4_ 56% 5512 56 2,€00 Fairbanks Morse & Co____-___No par 44 May 19 60 Jan 30 47% Nov 88 day 
*20% 31 RD 31 31 314% 307% 30% 31 315, 31 313% 2,300 Fajardo Sugar Co of Porto Rico__209 25% Jan 16 31% feb 1 21% Sep 36% Feb 
7 TT Tx 1% Te 7% i Bs & 64s 7% &M% 25,409 Farnsworth Televis‘n & Rad Corp__1 4% May 19 ig Feb 7 7% Dec 19% Jano 
38% [8% 39 39 28% 291% 39 39.1% 38, 39% *38%2 83914 700 Federal] Mining & Smelting Co___. : 32 May 16 42% Mar 7 35 Oct 54% Feb 
4, 92 29 2214 21% 21% 21% 21% 2138 «6213 21% 1% 1200 Federal-Mogul Corp -. . 16% Sep 29 23% July 14 -- -- --  --- 
124e * 12's 12% «61242 12% 12% 12% 121, 12% 12! 1214 12% 5.400 Federal Motor Truck. _-_-_ _No ee 9% May 19 14% Feb 8 10% Oct 21% Jun 
DSI, .9F 1, 25 25" 25 25% 2414 25 23% way 9334 (4%, 4.300 Federated Dept Stores com __No par 19 Apr 18 28%% July 23 21 Nov 34% Aug 
A4QIM, to7I, ‘OF 103 10344 103% 10342 103% 104 104 1035 104 240 4%% convertible preferred-._100 x101 Oct 17 107% Jun 12 04 Ser 102 = Feb 
is yoPe 4 ae eee a { 
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Saturday 
Oct. 18 
$ per share 
2172 2142 
23'2 23% 
*54 56 
Site 52'2 
*105'4 106 
*587%, 597 

18's 18% 
38%s 39 
*106 107 
#34 341% 
147s 15 
22% 4 23! 
31% «32% 
1156 1134 
$77 78). 
*100 101' 
ZI%_4 BTM 
25344 25% 
15%% 16°; 
42 42 
*137% 14 
24 24%. 
*91', 93 
10'2z §$10', 
10 10', 
19%. > 
*15 1514 
lyFe 19*% 
65% 67% 
+34 36 
207% 2 


15'2 151, 
*105 109 


58 58 
10 10 
*178 180 
1334 133.4 
12°74 12%. 
80 80 
*42'2 433, 
927% «273% 
*150 152 
3744 77. 
39! 391, 
100 100 
33% 137, 
wa 50! 
1: 127 
"rT 32 115 


"16's 16%6 
18% 184% 
14 1B*.6 
°34% 33% 
14's 14%. 
28 28 
*128 12€! 
5 5 
28'2 29 
O31 44 32 
1l¢ 116 
30%, 3072 
#2 27 12 
101 102'. 
26's 261, 
99 101 
*85 872 
Saturday 
Oct. 18 
3 per share 
21°  2T%e 
*96'6 98 
256 25'2 
wr 96'.2 
49°%n 49% 
$2'2 52’. 
bd Sd 65% 
°120 122!, 
27 272 
£8's 585% 
*101'. 103 
S772 48 
*105°. 107 
20'2 20'2 
5's 54, 
vi | 
°35's 36 
20's 20'% 
*28'2 29 
*1005, 101 
7Ti 7%. 12 
pat 34 
16’, 16'., 
40'» 40%, 
2354 2358 
148'» 1493, 
*62 6435 
pS ae 9 a 
17 th 
1] 11'« 
*fo2!:; 103'% 
*3134° 31% 
bd Sr 7 
"B89 92 
i12%e . 12% 
*45 47 
70's TO*s 
’ 14%, 14%, 
, 6 $38. >: 36 
, £1846; 165% 
\l6 16 
97 . 97 
*107... (108 
26 26 
“132 156 
“33 34 
778 73% 
*87 91 
" gly B'4 
PO £%, 
27 ae 
255°% . 253% 
494, .~ 98 
*38"4 39 
*105'% 1051, 















Monday 
O«t. 20 
$ per share 
21'2 2178 
2373 24 
55 55 
52! 53! 
105 1 106 
59%, 60 
18'4 18%8 
38% 39! 
106 107 
34! 35 
15 15! 
23 23 
32's «633% 
11'2 Lis. 
79'4 61 
102 102 
wi vi 
2514 25! 
15°68 16 
424%, 42 
13% 13 
24% 24% 
93 93 


10's 10°% 


10's 10 
19's 0 
1548 15'4 
19) IQID 

6% O'4 
34'2 36 
21 333 
15'4 16 
105 109 
8 58 he 
10 10! 
178'2 180 
14 144% 
127 13 ‘ 
79 80 
43 i 43 ‘ 
27! 27 
151 151 
3742 3842 
395% 40%, 
100'2 100! 
137% 137% 


50!» 50!» 
128 128 


112 115 
bi 617% 
125% 125'2 


101%, 10172 
165n 165% 
18'4 18'2 
lo 18% 


$ 23 
5° v 


1414 1445 


*27'2 29 
128 128 
5 


31% 31'2 
11642 118 
eB 314% 
26° 27 2 
101 102 
2542 Witte 
100*%4 100%.4 
*bo 8a 
Monday 
Oct, 20 
3 per share 
28 28'%4 
96'. 98 
2552 28's 
"9574 96"2 
495, 50 
*52 93!'2 
G'2 bs 
*130 122%2 
27'2 2742 
585, 593.2 
*102 102!'2 
45 48% 


*105 107! 2 
20%—8 20'2 


29 9 
101 101 
172% 13% 
dt | 34 
16'2 l6'2 
40°s 41 
23's 24 
149%, 149%4 
62 6454 
31% 32' 


3i% 3 
a 
*88 9 


-~ 

a) 
—~ -] me - t 
Ot mt a} W89 -1 


705% 2 
15 I, 
*38 3H 
18% 15'% 
184, 1542 
*971%, 99 
108 108 
2534 2614 
*152 156 
*3314 34 
738 Ts 
“37 91 
855 8'. 
85, 875 
26% 2612 
25% 23% 
*94 98 
38% 38% 


*1051% 105% 


For footnotes see page 24. 


>°R 


29 29%, 


LOW AND HIGH SALE 


Tuesday 
Oct. 21 
$ per share 
*215_, 2173 
2342 24 
55'%4 554% 
5242 52% 
105"°4 106 
593, 60'4 
18's 18',4 
39 39!'. 
107 107 
35 35 
14", 15 
ao 23 
32% 32% 
11% 11° 
81 8144 
103 103 
275% 28%%4 
2544 25% 
16 16 
4Z 424 
14 14 
2434 24! 
91!» 93 
103% 10°, 
10'4 10°% 
20 20 
1514 1544 
19'. 19! 
b's 6 
24 35 
11% 21! 
16 16 
105 109 
56% 57! 
97 10 
178 180 
14 14 
13 13%, 
80 80! 
43 3% 
275 277 
151 151 
367 B74 
40 40! 
9942 99! 
13% 14 


112 115 
607% 61%, 
12574 1257, 
102 102', 
16'2 16! 
18'4 18'. 
lives l&b+4 
31% 338 
14! 14% 
27 28 
128 131 
5 S'a 
28% 28" 
31° 31% 
117 118', 
30% ee | 
27! 27'2 
101 102'. 
7 O71 
99° 100°% 
8&5 85 


LOW AND HIGH 


Tuesday 
Oct, 21 
$ per share 
28'4 283s 
“96 98 
25% 253% 
“95 955% 
49'2 49%.% 
53 53 
6! 62 
"120 122, 
267, 27'%4 
56% 58% 


102 102', 
4778 48'2 
106's 107 


20'2 20's 
5° 57% 
7 T's 


35%4 35% 
20's 20'. 


29'4 30 


101 101 
1i% 11%4 
uae 5 34 
16's 16%. 
41 41°. 
24 1 K 24 ! KB 
148 148 
*60 64°45 
32 32! 
17 17 
11 11% 
10212 103! 
3058: 31% 
67% 3 
83 §2 
iz% is 
46 46 
69! 71 


*35 36 
*15% 15% 
15!» 15! 
*9714 98" 

107! 108 

26 26 

152 156 
338 3314 
G2 T's 

87 91 
83% 8 4 
834 875 
2634 2742 
25% 257% 

*94 8 
*37%4 385s 
105358 


1035's 


PRICES 
Wednesday 
Oct. 22 
$ per share 
2173 217% 
2344 24 
95 95!2 
52% o3 
105°%4 105%, 
60%, 61%, 
18 18 
38%, 39'%4 
106 107 
35 36 
147 lo 
21! 23 
32'2 33 
LL 4s 115 
61 &2 
103 103 
2738 628% 
25% 25! 
16% 16%, 
4142 42% 
137% 13 
24'5, 24! 
91°2 92 
10*% 10', 
10'4 10! 
19*%4 20 
15% 135%, 
19°; 20's 
6!. 6%4 
34 35 
2142 21%, 
15%, 15% 
105 109 
5642 57 
g7 10 
178 180 
x1334 14',4 
127% 13% 
80 60 
43%4 435% 
2T% 27 
150!2 151 
37'%8a 377 
x38!2 Q', 
991. ggl., 
137% 13 
50 14, 
127% 128%, 
112 115 
60! 61°%s% 
12544 125% 
102'6 102'.4 
16!2 165 
1848 18! 
17 '2 138 
3'2 3'3 
14', 143% 
2u 28 
128 131 
475 5 
28 28!2 


118%s 119 
30% 3 
26% 2% 


*101 102", 


2634 2%%2 
100 100 
84 BO'4 


SALE PRICES 
Wednesday 
Oct. 22 
3 per share 


28 28!'. 
97'— A7T's 
2a'—4) 2942 
95 95 
493, 497% 
§2'4 33'2 
6's bs 
122'%2 122'. 
26'% 26% 
SE's 5) 
102!» 102', 
48 48°s 
106'3, 106's 
pe 20° 207 
3° 575 
7s 7's 
36 3654 
20's 20%, 
2914 30 
99'. 100 
11! 11! 
*33° a 
16 16's 
41', 41%. 
24'n 24', 
146 146 
60 6444 
31% 32 
16°% 167s 
11 1l',4 
102'2 1032 
29'_ 3072 
6%4 634 
*88 92 
1234 1314 
47 49 
69%4 70'2 
15 15's 
357, «636 
1558 15% 
1554 15% 
9744 97% 
107'2 1072 
25°8 2618 
4 156 
335%, 33% 
"7% 7! 
‘87 91 
8'2 6°s 
5% 9 
28'4 2812 
25% 257% 
*94 8 
3854 38%, 


105% 105! 


NEW YORK STOCK RECORD 


Thursday 
Oct, 23 
$ per share 


21% 
39 


t 
o 


55 55'4 
52! i 92's 
106 106 


62's 62'4 


17 '. 18 
38% 2 39'% 
107 107 
35! 36 
14%; 15 
21% 22 
Be 1] 
b1!'. 62 
102 105 
IT 42 28 
254, 25! 
lt 14 17 
41", 413, 
13% 14'4 
24 24! 
1%, 91 
10's, 10%; 
10° 10", 
197 20'4 
15%, 15%; 
19%, 20 
6). 6 
a4 35 
2142 21 
15 ik 15 1 
iC5 109 
7 9714 
9 10 
180 166 
14 l 
13 134% 
014 811, 
a3! 43! 
ot Mae Sy 
151 151 
Yet 373; 
38! 387 
9% Sg 
I s 13% 
5C 50 
i124 129 
ti2 1i4 
6073 G1 
J25°, 1253, 
i02 102!, 
16%% 16°% 
13% 18!2 
Lar lis 
3% 3 4 
14%% 1455 
274 2734 
128 120 
47; 47% 
238 28 be 
31% 31% 
117 118!. 
31% 31% 
2742 2742 
101 102+. 
26 42 267% 
100 100 
b4 S0's4 
Thursday 


Oct, 23 
8 per share 


27% 28% 
96 977% 
P| 25 4 
95 96 

449"s3 4G%,4 
5212 §21% 
G's 6): 


12t% 123 
26% 261.2 
cE% 583, 

102 103 
47°44 48'4 

106'% 106 Ts 
20%4 8 =267% 


5 '4 Glo 
7 rf 
3G’ 36's 
20% 21% 
20's 30's 


99 99 
11% 12 
34 34 
16 16 
t1 415 
24 2438 
144 148 
*60 64%% 
de 32 
16'4 1614 
11 1ll', 
103 10335 
28'4 29% 
7 Z's 
*88 92 
12%, 13% 
*48'5 49 
69'5 T0%s 
14%, 15 
35! rs | 
15's 16 
$1558 16 
9742 983, 
°107'8 107'.« 
26 26 
152 156 
3314 34 
eT3 7! 
8675 89! 
852 91, 
o% 87 
281, 285 
2515 257 
ga 95 
33 39 
1Go's 105! 


Friday 
Oct. 24 
$ per share 


22% 22% 
23 2314 
344 55 
52 52 
106 106 
61 61 
l7*2 18 
38'8 3) 
106 107 
35 36 
14", 14 
22 22 
ol ay ~ WP 
ll's 11x 
uJ 890 
102 102 
27% 27 
2544 25! 
16 16'4 
41'4 415, 
3° 8 13°; 
22 23428 
91 91 
93% 10" 
10%% 10°% 
20 20 
154% 151% 
19%, 19", 
612 67 
34% 35 
21 21% 
15% 1554 
105 109 
96% 57% 
978 10's 
178 181!', 
13% 14 
12% lls 
81 81 
43'4 43) 
263, 27 
151 151 
36% 3752 
39 40 
100 100 
13%8 i 
49's 50's 
129 129 
112 412 
59 60°% 
1253, 1253, 
102 102 
16 16%4 
1844 «69184. 
li +s lé's 
3% 3'4 
14'4 14! 
26 204 
130 131 
434 475 
2742 28% 
3044 31% 
115% 117'2 
3 31% 
25 23 


101 102'. 
25!) 26'. 
9)%4 100 
84 86164 


Friday 
Oct. 24 
8 per share 


2¢%. 28 


*96 97%8 
23° 29 
*94'5 96 
49 497% 
*32'4 «05342 
6'45 Glo 


12142 123 
26% 26! 
58 98! 2 


102 103 
46%, 4814 
"1006's 107 
<0! 20!'2 
G7, &'e 
O's 6° 4 
3534 36 
20% 21 
29', 29% 
100'4 100',4 
11"; Z 
"332 35 
16 16 
39%, 41 
24 24'4 
*1445, 148 
*60 6434 
31 31'2 
15'4 157s 
10% 11% 
*103 10338 
28% 28'2 
7 TM 
“88 92 
121% 1275 
48 48 
697, T7012 
14% 147% 
*35% 37 
“13%. #15 
"15% 15% 
97 9734 
107 1107's 
2542 25% 
*152 156 
3342 3342 
7% 73% 
8675 89'»2 
9 93% 
852 9°% 
28's 28'% 
251%, 25'2 
*94 S38 


3 Ye 3613 


105'4 10512 


Sales for 
the Week 


Shares 


700 
900 
,000 
500 
3UU 
,800 
,2u0 
,900 
40 


Oe Ee 


CO ee ee 


500 
B00 
600 
uu 
1,500 
3,400 
320 
3,800 


ou 


1,500 
2,400 
600 
6,5u0 
210 


2,400 
45,900 
500 
60U0 
2,100 
9,800 
300 
900 
500 


an 


400 
,000 

40 
4.500 
23 aid 
,740 
700 
,900 
130 
3,700 
,300 
900 
.100 
000 
540 
110 


meu on 


_ 


to 


~~ oO 


100 
,900 
800 
800 
,300 
4u0u0 
,000 
,800 
400 
70 
.400 
,000 
400 
490 
1,800 
209 


ul 


Th oe OO Ne he 


to 
Ww 


oor 


3,500 
lou 
30 


Sales fer 
the Week 
Shares 
5,200 
200 
10,300 
200 
5,100 
1,000 
2,100 

20 

5,400 
5,409 
100 
10,000 
300 
2,300 


201,200 
2,300 
3,400 
4.0090 
2,900 
230 
2,100 
100 
2,700 
10,600 
3,500 
120 


3,100 
1,500 


51,600 


4,200 
1,500 
20,500 
1.700 
12,809 
9,100 


800 
500 


£30 
.000 


tS 


500 
500 


,600 
300 
300 
600 


N 
NN 


300 
120 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Felt & Tarrant Mfg Co = 
Ferro Enamei Corp . aan 
Fidelity Phen Fire Ins N Y 10 
Firestone Tire & Rubber com 25 
4!2'— preierred 1VU00 
First National Store No par 
Firth (The) Carpet Co No par 


Flintkote Co (The) common 
$4 preferred 


No par 
No par 


Florence Stove Co No par 


Florida Power Corp ip) 
Fiorsheim Shoe class A No par 
Follansbee Steel Corp 10 
Food Fair Stores Inc 1 
Froud Machinery Corp 10 

344% Cum conv pid 100 
Foster-Wheeler Corp common 10 

6‘e prior preferred 20 


Francisco Sugar Co No par 


Freeport Su:phur Co 10 
Froedtert Grain & Malting Co Inc 1 
Fruehauf Trailer Co common l 

4%« cum preferred 100 
Gabriel Co (The) common 1 
Gair Co Ine (Robert) com 1 

6% preferred 20 
Gamewell Co (The) No par 


Gardner-Denver Co No par 
Gar Wood Industries Ine com 1 

4%2', conv preierred 50 
Gaylord Container common _1.6625 


General American Inve.tors com 1 


$4.50 preierred 100 
General Amer Tranosporiation i] 
Genera) Baking 5 

$8 preferred No par 
General Bronze Corp 5 
General Cable Corp com No pir 

4°, lst preferred 100 

4°> conv 2nd preterred 20 
General Cigar Co Inc com No par 

7(> preterred 100 
General Electric Co No pir 
General Foods Corp com No par 

$3.50 preferred No par 
General Instrument Corp 1 
Geueral Mills common No par 

5’, preferred 1090 

338% conv preferred 100 
General Motors Corp com 10 

$5 preterred No par 

Preferred $3.75 series No par 


Gen Outdoor Adv common No par 
General Portland Cement Co 1 
Gen Precision sx.quip Corp No pir 
Gen Public Service 10c 
Gen Public Utilities Corp 5 
Gen Railway Signal com No par 

6% preferred 100 
Gen Realty & Utilities 4 10c 
Genera] Refractories No par 
General Shoe Corp 1 


Gen Steel Casi $6 pid 


No par 
General Te’ephone Corp 20 


Gen Time Instr Corp com__No par 
4%% preferred _- 100 
Gen Tire & Rubber Co com____-_—_5 
444°) 6preferred 100 
344% preferred rs na .= 500 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Gillette Safety Razor com No par 
$5 conv preferred No par 
Gimbel Brothers: common__. 5 


$4.00 preterred- No par 
Glidden Co (The) com No par 
442% conv preferred 50 
Goebel Brewing Co. ‘ 
Gold & Stock Telegraph Co 100 


~ 


Goodall-Santord Inc ees 
Goodrich Co (B F) com No par 
$5 preferred ; No par 
Goodyear Tire & Rub com No par 
$5 conv preferred No per 
Gotham Hosiery _No par 
Graham-Paige Motors 1 
Granby Consol MS & P 5 
Grand Union Co No par 
Granite City Steei No par 
Grant (WT) Co common 5 
3% preferred. 100 
Grayson-Robinson Stores com 1 
£995 cum conv pfd No par 
Gt Nothern Iron Ore Prop No par 
Gt Nortnern Ry 6% pfd No par 
Great Western Sugar com No par 
Preferred 100 
Green Bay & Western RR 100 
Green (H L) Co Inc new 1 
Greenfield Tap & Die Corp __No par 
Grevhound Corp (The) — 
Common No par 
4%% preferred 100 
Grumman Aircraft Corp m 1 
Guantanamo Sugar common 1 
$5 conv preferred. No par 


Gulf Mobile & Ohio RR No par 

$5 preferred _._No par 
Gulf Oil Corp 25 
Gulf States Utilities Co _No par 


H 


Hackensack Water 25 
Hall (W F) Printing Co 5 
Hamilton Watch Co com No par 

4’- conv preferred 100 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Wa‘k Refrac com__No par 
6% preferred 100 
Hart, Schaffner & Marx 10 
Hat Corp of Amer class A 1 
442% preferred __ 100 
Hayes Industries Inc 1 
Hayes Mfg Corp ‘ 2 
Hazel-Atlas Glass Co. 25 
Hecht Co common __ 15 
3%% preferred__ 100 
Heinz (H J) Co common 25 
00 


3.65% cum. preferred 1 


Range Since January 1! 


Lowest 


$ per share 


204% May 17 
201% May 20 
46%4 May 27 
42% Jun 5 
104 Sep 16 


5142 May 20 


14% May 27 
24 May 19 
105 May 21 


30 May 19 
14%% Jun 13 
18 May 29 
14% Jan 13 
9 Mayl? 
69% May 17 
101 Oct 17 
19% May 17 
23% May 23 
12% May 20 
3642 May 19 
127, Jun 16 
19% Sep 8 
90*+4 Oct 3 


9% Sep 9 


5% May 17 
1844 Jun 12 
124% May 24 
14% May 17 

4% July 22 
2642 Aug 4 
144% Muy 21 
10% May 19 

105 Mar 12 
48 Apr 17 

9*, Oct 16 
168 Mar 5 
1138 Jun 16 

8 May 19 
71 Apr 28 
37 Sep 8 
24@ Jun 10 
150'2 Oct 1 
32 Mayl9 


~ 


37's Oct 9 


99'5 Oct 21 
11 May19g 


43. May 19 


12642 Mar 14 


110 Jun 6 


51% Jan 3 
125's Oct 20 
x101% Jan 
135% May 20 
18% Oct 20 
1614 Sep 30 
25— May 16 
125, May 19 


19 May 19 
1256 Oct 3 
3%, May 17 


18’ May 19 
26 May 27 
101‘2 Apr 19 
29°%4 Sep 19 
19142 Apr 14 
101 Oct 3 
21'@ May 27 
9854 Oct 17 


8S Oct 2) 


2 


Highest 
$ per share 
2658 Fev 10 


26% Jan 4 


59% reo 2b 
61 Feb 21 
10742 Aug 7 
6244 Oc! 23 
2l+a Jan 4y 
39's Oct 15 
11044 Feb 25 


41%2Jan 3 
l7%a Jan 6 
24 Aug 28 
334, Oct 14 
15% reb is 
9442 Jan 7 
110) «July 24 
29% Feb 13 


26% Jan 15 
25% Jan 6 


50% Kev 10 
22 Jan 18 
39 Jan 2 


103% Mar 10 


173% Feb 17 
10°, Oc 23 
4a, Jau 

y17'4% Feb 


Vva reb 
43% Feb 
217, Oct 23 
16 Oct 20 

109 

58°%4 Oct 17 

43% Feb 14 
185 July 1 
1e% Janu ¥y 
14% Feb 11 
8312 July 16 
47% Fep 13 


2 
2 
20! Oct 20 
8 
4 


33 Feb 8 
160 Jan 17 
39% Feb 3 


45% Jan 9 
1 


103. Aug 2 
16% Mar 3 
54% July 


11 
131% Feb = 


Range Since January 1! 


Lewest 


$ per share 


23% May 19 


95'2 Oct 14 


17% May 19 


95 Oct 15 


34 Mayi19 


5143 May 6 


5% May 21 
10414 Jun 13 


22 May 14 
49 Jun 6 
x102 Mar 5 


41%2Jun 9 
103% Sep 24 
13% May 13 


3 May 19 
57s Oct 2 
$31 Jun 2 
12'2 May 19 
25% May 28 
99 Oct 23 
9 May 2 
31 Mar 28 


13. Apr 18 


34% May 21 
22% Jun 25 


14212 May 22 


59 May 12 


29%4 Oct 7 


15% Oct 24 


9 July 29 
6 


10042 Jun 

17 May 27 
45, May 14 
78 Mayl7 
6% May 19 
313% May 21 
5714 Apr 14 
1412 Oct 17 


33 Apr 16 
14 Jun 30 
14% May 27 


97 Oct 17 


104 Apr 15 
19'2 Apr 17 
155 July 25 


22. May 2) 


ST Gct 14 
35 May 16 
105 Sep 19 


J 
28% May 19 
6% May 19 
88'4 Aug 20 
6 May 19 
4%, May 19 
25% May 16 


Highest 
$ per share 


x122 ©Feb 
65% Feb 11 
129 Mar 25 
10718 Sep 16 
19% Jan 6 
1834 Oct 24 
26 Feo 64 
442 Feb 8 
16% Jan 6 
31% Feb 8 
140 Feb 26 
6% Fehr 38 
29%, Oct 29 
36vea dan 25 
124% Jan 29 
35% Jan 2 
30 Feb 1 
106 Apr 15 
40% Feb 11 
108 Jan 22 
96 Feb 5 


32. Mar 31 
105% Jan 20 
30 Feb 7 


102 
50 Oct 20 
58 Sep 17 


Jan 4 


7 ‘Feb 6 
123% Apr 7 
33 Feb 15 


71% Feb 11 


106 July 23 
613% Feb 21 
109 Aug 4 
24 Jan 10 


8's, Oct 24 
8% Mar 27 
41 Jan 2 
21's8 Oct 25 
330 Jan lu 
107 Mar 5 
14% Feb 10 
8714 Feb 18 
17 Sep 30 


49% Feb 3 
27% Mar 5 
163% Jan 27 
70 Feb 5 
3514 Aug 22 
2l4a Mar o 


1114 Oct 18 
105'4 Feb 27 
3234 Oct 14 
8% Jan 10 
93 July 16 
14% Feb 
49 July 2 
74 =<Aug 
16'% Sep 


~ 
won w 


— 


39 «Jan 
19% Feb 
19 Jan 
112 Feb 
108'4 Sep 
2634 Oct 
160 Jan 
39% Jan 
10% Feb 
100%2 Apr 
12 Feb 
95, Oct 
35% Jan 
30% Jan 
103% Apr 


tt 


eee 
Ie + VAWADU SC aw ee 


~ 
a 


42% Feb 13 
108 Julv 14 


Rance for Previous 
Year 19146 
Lowest 


$ per 


19% 
Sh | 
51 
105% 
5z 
lo 
25'4 


10 


33 42 
lo-s 
20a 
ll‘ 
12 ‘a 
Ja 

19% 
25% 
20% 
45 4a 
16 

284% 
ov 


10% 
7 
18% 
14% 
17 
TV 
38 
15 
13% 
104 
48 
10% 
x170 
13 
81% 
71414 
x35 4 
27% 
156 
334% 
39 Ye 


42 
126 
114 


47% 
124% 
101% 

15 


21% 


share 


Sep 
Yer 
Nov 
Dec 
Nov 
Nov 
uct 
Sep 


Oct 
Sep 
Oct 
Jab 
Our 
sep 
Nov 
Sep 
Sep 
Sep 
Nov 
Nov 
Sep 


Bep 
Oct 
Sep 
Nov 
Sep 
Dec 
Dec 
Nov 
Deo 
Dec 
Sep 
Sep 
Dec 
Nov 
Sep 
Dec 
Sep 
Oct 
Oct 
Dec 
Oct 


‘Jun 
Dec 
Sep 


Oct 
Nov 
Dec 
Nov 


Nov 


2% Oct 
14% Cet 
24% Nov 


137 


434 


Oct 
Oct 


20% Oct 


29 
101 
32 
24% 
105 
32% 
102% 
96 


Jan 
Oct 
Nov 
Oct 
Oct 
Nov 
Sep 

Oct 


Highest 


S$ per skare 


34%a Mar 
iv reo 
Ov «4 Apr 
luv'‘2 Janu 
suvg May 
2o “s July 
40a Jum 
lau Jan 


57 Apr 
2u% Jun 
“ou Jua 
zi% Feb 
<o 1» Muy 
100 Apr 
49% Jan 
28 Feb 
35% Jan 
6 Jun 


112 Jwy 


1534 May 
11% Jano 
21 Apr 
26 Jan 
29% Jan 
17 May 
6744 May 
24 May 
21% July 
109 Dec 
71'9 Apr 
14% Apr 
200 Apr 
28% Apr 
16% Apr 
90°3 Aug 
47% Aug 
40% Apr 
182 Apr 
52 Feb 
56'— Feb 


64% Aug 
135% Jan 
123 Jan 


80% Feb 
132 Feb 
103 Dec 
29 Apr 
4042 Jan 

73— Jan 
23%, May 
48 May 
150 Apr 
11% Feb 
2644 Jup 
47 Jun 
132 July 
4942 Muy 
46% Apr 
111 Feb 
60 Jun 
118 Jan 
104% Sep 


Range for Previous 
Year 19t6 
Lowest 


$ per share 


22% 
102% 


Jan 
Dec 
Oct 

Oct 
Dec 
Nov 
Nov 

Nov 
Nov 
Sep 

Nov 
Sep 

Nov 


Oct 


Nov 


Oct 


Dec: 


Oct 
Dec 
Oct 
Nov 
Sep 
Oct 
Sep 


Nov 
Oct 
Oct 
Oct 
Jan 
Sep 
Nov 
Nov 


Sep 
Nov 
Nov 
Oct 
Nov 
Nov 
Dec 
Der 


Highest 


$ per share 


42% Apr 
108 May 
106 Apr 
66%, Jan 
$8 May 

8% Jan 
151%¢@ Jan 
47% May 
88'4 Apr 
107 Mar 
77 Apr 
113% Jan 
43 Feb 


16 Jan 
12% Jan 
8412 May 
27% Fr.b 
40'%4 Jun 
112 Feb 
13% Dec 
35 Dec 
21 Feb 
64 Jun 
3438 Jan 
14 Apr 
q Feb 
20% Dec 
111 Apr 
52% Apr 
135 Jan 


Jan 
30% Jan 


40 Ve May 
24 Aug 
2644 Jan 
119 Apr 
1lu9g'2 Apr 
34% May 
170 Aug 
60% May 
16%—8 Jan 
106% Jan 
20%5 Apr 
15% Jan 
36 Dec 
51 May 
109°4 Mar 
44 (Dec 
‘NEI Dec 


—— 
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Monday, October 27, 














Saturday 
Oct, 18 

8 per share 
°$5 56 
144 147 
20 20 
57'2 58 

*131% 132% 


“34 3414 

*133 123 
23% 23% 
12 12 
29 29 
28 28% 4 
25'2 25 
167s, 19 
19?'. 19! 
43 43 
18 18 
47 48 


26 26 
37'2 374 
4}, 4', 
10 10!. 
3534 35 44 
20's 21 
ao 23% 
5! Ds 
3434 3434 
28'2 283% 
60 62 


938 93% 
24 2414 
16's 16'x4 
46!» 47 
134 1356 

*170 174 
40', 40! 

16°% 167; 

1%, 74 
45% 46°% 
105 106! 
35% 37 
14's 14%, 

*210 213 
90! 911, 
178 178 

B°4 B°4 
33 33 
84 87 

43% 4! 
287; 29', 
132 132 
571% 58! 

*100! 1023, 


#423, 425, 
*57 08! 
*35%8 36 
12!. 2 
*12°% 127 
2274 22 

264% 27% 
*5, 3, 53 
#452 1355 
Saturday 
Oct. 18 

$ per share 


228 t 
97% 97} 
43'4 44', 
102!) 102! 
45'. 45 
#123 125 
Zi74 20 
*108'. 110 
*150 
35° 36% 
93! 94%, 
39° 3944 
17 17 
102 103! 
23"4 24 
*§2 92! 
i7% 17 
25 26! 
20° % 20°; 
47 47 
45 45 
24 24', 


109 110 
14%, 154% 
7b 7 
36" % ow) 

100*s 100%, 
38°s 38°: 


49 49° 
50 51 
5°, 5 
11 oe 
27 3% 
11', 114 
a2 535 
45', 45! 
rf Na a if 
95 97'., 
11 1] 
3642 i 
934 ' 

914, 

25° 36 
2t%e.. 21% 
6! 67% 
49 49!, 
3 13 


For footnote 


Monday 
Oct. 20 
$ per share 


54'. 56 
144 147 
20'4 20% 
58 5844 


131'4 131", 
33%, 34 
120'2 121 


24 2514 


123% 127% 
30'8 30% 


2814 2814 
25%4 26% 
19% 20! 
20 20!» 


427% 43'4 
18% 19%% 


47's 48 
33% 33% 
101i'2 102% 
41%, 42 
24's 24° 
26 26 
37 37°8 
446 444 


10'2 10'. 
anys 37 
21 


218 
9° 9° 
«J ~~ 2 

o's 5! 4 
34 3454 


2842 29%4 
6134 62 
96!'. 96'2 
23°83 24 
Glo 674 
23°38 24 
16!'4 16'2 


46'4 47 
135!2 136 
*170 174 
40'2 41 
1676 17 
ver Ji. 
46 46 
*105 106'. 
4 4 
14'2 1444 
213'2 214 
90!2 917% 
177% 1772 
8!2 87% 
33% 333% 
87 87 
4'%4 43% 
29g 2934 
#132 433 


*53'4 54 
423, 42% 
5812 58!2 


“357, 36 
13 Kh 
13 13% 
23 23 
26!2 27 


*§2)2 53 
150 155 


Monday 
Oct. 20 
8 per share 


97, 10 
22% 22 
9612 97 
44 44', 


102'2 10212 
457, 46 
*124 126!2 


108'2 110 
150 
3612 37%8 
921, G95 


40 40%s 
16°, 17 
102 103! 
24'4 25 
52 52! 
i7% 17% 
25 26 
20%: 21 
47! 48%¢ 
45 46 
24'4 24!'2 
109%, 109°, 
14! 15% 
76! 17% 
7 3 


w 


99!» 100! 


KW 
S 


49', 497, 
50's 51! 


°s 534 
11', ll's 
26 27% 
115, re ee 
92 53 
45 45': 
274% 27! 
16 92 

10%, 11's 
e7 ae 

6 6% 
ya 25 

4 38 

1 22° 
7 716 
4 '% 50 
13’, 131% 


see page 24. 


LOW AND HIGH 


Tuesday 
Oct, 21 
$3 per share 
5432 56 
143!2 147 
19%, 204% 


58 59 
131% 132!2 
34 34 
121 121 
25 29 
12% 12 
G3, O 
28 2844 
2648 204 
18", 19 
20! 21! 
42 425, 
18! 193% 
47% 47% 
33% 337% 
100 101 
421, 42'4 
z4'4 24! 
26 26! 
37 373 
414 4 
93,4 94, 
36!» 36! 
20°8 21 
22% 23 
a1 5 4 
34 tea 
2842 29! 
61 62). 


94% 91. 
23738 24 
16'4 16'4 
46'4 47 


167% 17 
7% 7} 
46 46 
105 106! 
37% + 
14%, 14%, 
214 216) 
86%4 89'4 
177! 4 77 1 4 
854 BY4 
33%% 34 
84 88 
4°, 4°% 
Ay 293, 


58% 987 
100 102°, 
13%3 13 
113 113 
54 54 
*42"%4 3 
58's 607% 
34's 36 
73% «614% 
13 137% 
232% 22°74 
267% 267% 
§3'2 5334 

149!» 150 


Tuesday 
Oct. 21 
$ per share 


934 10 
22% 2242 
9615 96!2 
44 44). 
102'2 103'2 
45!', 46 
12342 12335 
28 283% 


108'. 110 
150 


36% 37% 
93's 95 
397, 40'. 
17 17 
102!) 103'2 
24 244% 
5232 92's 
714 17%8 
2532 2542 


201, 20%, 
473, 48) 


45!'!4, 45% 
2433 24% 
108!» 110 
15 15'2 
76 761, 
cy i ay A 
997 997 
393, 397 
49! 50 
ol! 23% 


5 7% 
11 11% 
2642 27% 
1¥%4 11% 
52 53 
45 45 
27'2 21% 
97 97 
ll's 11%6 
3794 37% 
575% 614 
1 91, 
25 38 
22's 22° 
7 71 


SALE PRICES 


Wednesday 
Oct. 22 
$ per share 
54°, 54%4 
1435! 145 
20 20 
58 58'4 
134% 13144 


2 
XO 


1 39% 
119 122 
29 25 
123, 12! 
9Qgs 297, 
*28 28142 
26%, 274 
18'4 19 
233 21! 
423% 427% 
18!2 19's 
Aj 48'. 
33% 337 
101 101 
4134 424% 
24 2445 
25!: 25! 
36 37 

4 4}, 
8'o 9 
36% 36% 
2038 207% 
22% 22% 
47% 5% 
34 34%, 
287% 2944 
62'2 62%%2 
963, 96%4 
gl. 243, 
Q4 93% 
24 24h, 
16's 1¢ 1 
47 t7'2 


413, 41%, 
16°43 167, 
TM4 Ty 
45 46 
105 105 
3% a 
145, 15 


176 Li" 
8!2 re] 
3414 34to 
84 83 
43% 41, 
Gls 2948 

33 133 


1342 13! 
13 114 
53% 954 
43°54 42 
60! 61'4 
oe 36 
1353 1456 
14% 2% 144% 
22's 223% 
26'2 27 
52'. 53%. 
145 152 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 22 
8 per share 


G52 10 
22% 221% 
95'2 96 
44°, 45. 
102'2 10242 
45 45% 


*113 123 


28'2 282 
108'2 108'. 
150 


3643 37% 
937% 9378 
39% 39% 
17 17 
105 103° 
24! 24*%s 
53 53 
17% 17% 
24! 25 
20*g 20° 
47 46), 
45" 45 
24', 245% 
110 110 
14° ) 
76 Viva 
37 3 


« vi 4 
*99", 100%. 


397, 40 


50's 50'% 
52 92 
55 5 
11 1] 
27% 8 27%2 
11% 11% 
§2% 54} 
45 45'% 
2748 822734 
97 97 
11% 11% 
37%, 3 


25 

21% 

67% G7, 
48%, 49 
13 13144 


Thursday 
Oct, 23 
$ per share 


54'2 56 
*143'2 145 
je! . 20 
57 57! 
131% 13242 
227 227 
IO *t 29 


1161, 120 


12% 12 
204 297 
28 284 
26%, 2b 
1&8 18 
21° 22 
42 4314 
19 19 
47 45 
33% a3" 
10} 101 
42 42 
2414 24 
25 27 
36! Ri f 
4', 4'4 
al, g! 
ria) 3614 
204; 21 
2 22 
> 5'%4 
22° 3c 
287% 295 
63 631. 


9 918 
24 241. 
16's 16% 
46°, 47! 
135 135 
170 174 
41 €1"% 
16°44 167 

774 T3 
46; 46! 
103? 105 

Iie a4 


176! 176°; 
8! 8 
043 34! 
84 88 
4'> 4', 
29 293% 


1 61! 

35 ao74 
13°, 14 
14 14 
2212 22! 

26! 267, 
52% 53! 
*145 152 
Thursday 


Oct. 25 
8 per share 


9" 4 97% 
2244 22%, 
9532 951, 
45 45! 


28!2 29 
108 109!., 
150 

36'8 37 
93% 94! 
39'4 395 


10314 103', 
24368 243, 


32 5234 
17°% 173, 
24 i 2 25 1 ; 
206%, 203. 
48 487, 
46 46 


2414 24°% 
108%, 109°, 
14/2 154% 
78 78 
36% 371. 
99%, 10014 
397, 40 
50 51 
51% 52 


55, 53, 
Mm: 2% 
274 2738 
11354 11% 
52 54 
45 45 
27 2714 
9615 97 
11% 113% 
37% 8377 
5% 5% 
214 Ee 
25 38 
22 22 

6 a4 T4 
49 4g! 
13 13 


Friday 
Oct. 24 
$ per share 
53132 54!2 
143!2 145 
19', 20 
553% 56/2 
13138 131%e8~- 
3354 33% 


121 121 
25 25 
a3 12! 
29 29” 
28 238 
2534 26 
17 19 
21%; 22 
4314 43! 
1S's8 191% 
47' 47! 
33% 337 

100 101 
41'» 417% 
2338 24% 
25% 25! 
oY | BY 

4 4! 

91, g!. 
s4'4 36 
19% 215 
21 4 33 i 
) 6 
33 3 
27 2834 


6142 62'2 
96°, 98 


Qt, 9's 
24', 2433 
16's 16'% 


45's, 46 
135 135 
170 174 
401, 41! 
16°, 16%, 
1% 738 
45 45 
"103 105 
375 4 
14's, 14 
215 216's 
87°4 89 
176 176! 
S's 83 
3 3414 
84 88 
4° 43% 
28%, 287 
33 133 
57! 583; 
100 100 
1334 135¢ 
113'.2 114 
P53 54 
41%, 423 


132g 13°%8 
2232 22% 
26 26°54 
53% 5332 
*145 152 
Friday 
Oct. 21 
8 per share 

97% Q', 
22%4 22%% 
95 95 
46 46 
102!2 103' 
44', 45 
118 125 
28% 28%, 
108 109 
150 

3544 3632 
93 94). 


38% 39 


17 AT 4 
102! 103 
23 24 
52! 521. 
73 i 
24 247 
206 20° 4 
47 48'4 
46 47! 
2414 24°%% 
109'4 169'4 
15 LS 
oe 77! 
3678 37'4 


100°%4 100%, 
397% 40 


49' 50'%4 
51 51 
5s 5% 
107% 107% 
27% 27%% 
1174 12% 
o2 53 
43 45 
26%4 26°%% 
96 97 
1} 11% 
37% 37% 
534 o 
212 27% 
25 38 
90% 215 
*6% sf 
48 49's 
re 13% 


Sales for 
the Week 
Shares 
300 


1,900 
2.400 

90 
600 
180 
100 


ry 


),400 
700 
200 
500 
000 
,200 
500 
600 
200 
2,100 

160 
2,200 
900 
900 
1,600 
2,300 

500 
3,300 
2.900 
1,200 
7.900 


mM 1D eee 


inal 
oo 


800 
2,600 
,100 

20 

630 
S00 
400 
.300 
.200 
,300 


~ 


mH me Oo WO 


— 


»,200 


3,200 
400 
500 

40 
1,800 
17,200 
1,300 
22,500 
390 

6,300 

4.700 
100 

1,800 

22,600 
240 


21,500 
700 
700 
120 
100 
600 
5,900 


100,400 
5.800 
1,200 

500 
800 
40 


Sales for 
the Week 


Shares 


10.600 
900 
120 

,600 

40 

.100 
100 

1,000 

40 


~ 


~ 
Ww 


29.100 
100 
,400 


vu 


700 


120 
600 
400 
000 
200 
200 
200 
600 
,400 
50 
300 
150 
4,600 
190 
.200 
100 
2,100 


uw 


Cwm ew 


i] 


— =] 


,600 

300 
800 
400 


a) 


300 
200 

50 
800 
2,600 
2.300 
», 700 


i 


~1 


t 


~ 


500 

700 
.100 
,600 


3 


Ww 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Helme (G W) common 25 
7‘> non-cum preferred 100 
Hercules Motor No par 
Hercules Powder common No par 
5’, =preferred 100 
Hershey Chocolate new com _No pat 
$4 conv preferred No par 
Hewitt-Robins Inc 5 
Hilton Hotels Corp 5 
Hinde & Dauch Paper Co 10 
Hires Co (C E) The 1 
Holland Furnace (Del) 5 


5 


Hollander & Sons (A) : 
No par 


Holly Sugar Corp 


Homestake Mining 12.50 
Houdaille-Hershey com No par 

$2.25 preferred 50 
Household Finance com No par 

334°, preferred 100 
Houston Light & Power No par 
Houston Oil otf Texas vte 25 
Howard Stores Corp 1 
Howe Sound Co 5 
Hudson & Manhattan common _100 

5‘, non-cum preferred 100 


Hudson Bay Min & Sm Ltd 
Hudson Motor Car 


No par 
No par 


Hunt Foods Inc 6.6625 
Hupp Corp s 1 
Idaho Power Co 20 
Illinois Central RR Co common _ 100 
6% preferred series A 100 
Leased lines 47, 100 
RR stock ctfs series A 1000 
Illinois Teiminal RR Co >) 


Indianapolis Power & Light No par 
Industria Electrica De Mex, S A 
Industrial Rayon 1 
Ingersoll-Rand common No par 
6’. preferred 100 
Inland Steel Ce No par 


Inspiration Conso] Copper 20 
Insuranshares Ctfs Ine 1 
Interchemica! Corp com No par 
4's", preferred 100 
Intercontinental Rubber No par 
Interlake Iron No par 
Int'l Business Machine No par 
Int'l Harvester common No par 
Preterred 100 
Int'l Hydro-Electric Sys class A 25 
Int'l Mining & Chem common 3 
4’, preferred 100 
International Mining Corp 1 
Int’] Nickel of Canada com No par 
Preferred 100 
International Paper Co com 15 
$4 preferred No par 
Int'l Rys of Cent Amer com No pat 
5‘, preferred 100 
Internationa] Salt No par 
Internationa] Shoe No par 
International Silver common oa 
7‘, preferred 25 


International Telep & Teleg 
Foreign share ctfs 


No par 
No par 


Interstate Dept Stores No par 
Intertype Corp No par 
Island Creek Coal common 1 
$6 preferred 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Jacobs (F I) Co 1 


No par 
ptd 100 
No par 


Jaeger Machine Co common 
Jersey Cent Pwr & Lt 4%, 
Jewel Tea Co Inc common 


3°94’> cumulative preferred 100 
Johns Manville Corp com No par 
342% preferred 100 
Johnson & Johnson common 12'% 
4°, 2nd preferred series A 100 


Joliet & Chicago RR stamped 100 
Jones & Laughlin Steel com No par 


5‘c preference series A 100 
Joy Manufacturing Co 1 
Kalamazoo Stove & Furniture 10 
Kansas City Power & Lt Co 

3.8’, preferred 100 
Kansas City Southern com No par 

4%, non-cum preferred 100 
Kayser (Julius) & Co 5 
Kelsey Hayes Wheel conv cla Al 

Class B 1 


No par 
No pat 
No par 


Kennecott Coppet 
Keystone Steel & Wire Co 
Kimberly-Clark Corp com 


4% conv 2nd preterred 100 
Kinney (G R) Co common 1 
$5 prior preferred No par 
Koppers Co Inc common 10 
Cumulative preferred 4%, ser 100 
Kresge (S S) Co 10 


No par 
No par 


Kress (S H) & Co 
Kroger Co (The) 


Laclede Gas Light Co 
La Consolid 6‘, pfd 
Lambert Co (The) 
Lane Bryant commcn 


4 
73 Pesos Mes 
No par 
No par 


414% preferred 50 
Lee Rubber & Tire 5 
Lees (James) & Sons Co com 3 

3.85°> cumulative preferred 100 
Lehigh Coal & Navigation Co 10 
Lehigh Poviland Cement 25 
Lehigh Valley RR 50 
Lehigh Valley Coal com No par 

Non-cumulative preferred 50 

$3 non-cum 1st preferred No par 

50c non-cum 2nd ptd No par 
Lehman Corp (The) 1 
Lehn & Fink Prod Corp 5 


Range Since January 1 


Lowest 

$ per share 
52% July 3 
143’ Oct 11 
14’ May 17 
50%, Sep 9 
131% Oct 17 
33%4 Oct 20 
119% Oct 22 
20 Sep 5 


10°, Jun 23 
26 Jun ill 
22% Apr 17 
Zl’a May 2U 
14% May 28 
37 May 19 
35% Jan 23 
13% May 19 
46% Apr 15 
28% Jan 11 
97% May 26 
37% May 21 
16°4 Jan 16 
20'2 May 19 
3142 May 19 
3 May 19 
3g May 16 
May 14 
May 19 
May 23 
May 20 


me OO 
© Gits & 10 
rarer 


30 May 19 
18's May 19 
374% May 21 
93 Jan 21 
15 Jan 16 
734 May 19 
23'g May 19 
12's Jan 14 
X35 42 May 20 
107 May 27 
174 July 29 
| Apr 19 


1216 May 19 
6'. Sep 30 
3512 May 17 
105 May 2 
3 May 19 
9'2 May 19 
192'2 Apr 29 
70 Jan 13 
176 Oct 24 
6 May 19 
2214 May 19 
84 Apr 23 
315 May 17 
2712 Sep 30 
130'4 July 9 


3834 May 19 
100 Jun 3 

rs May 19 
10474 May 16 
46%, Apr 23 
3712 Jan 2 
40'4 May 19 
32 Jun 26 

9'2 May 17 

9°, May 17 
19 Apr 14 
20 May17 
38% May 20 
143% Jan 2 


Highest 
$ per share 


68 Jan 29 
165 Jen 22 
22% Feb 8 
63 Feb 5 
134 Mar 21 
38 Sep 25 
134 Sep 5 
6 1 ¢ 

29% Jan Yi in 


13% July 3 
32 Feb 10 
29 Jan 29 
31%Jan 2 
20!3 Oct 26 
2d Jan za 
48 Jun 13 
19% Feb 1 
56 Feb 21 
36 Oct 6 
105 '2 Sep 3 
45!2 Jun 30 
26'4 July 24 
29 Feb 5 
3834 Mar 28 
7% Feb 28 
13% Mar 3 
43144 Feb 3 
214% Oct 15 
30 Jan 2 
Ta Feb § 


39% Aug 1 
30 Feb 7 
63's Oct 23 
97 Aug 22 
25% July 24 
10/2 July 17 
30%, Jan 25 
17 July17 
47'. Oct 22 
136'2s Oct 2) 
180'2 Feb 18 
4z Oct 21 


17!2 Feb 33 

8% Feb 8 
50 Jan 9 
108 Mar 21 

7 Feb 11 
15% July 24 
225% Feb 13 
95 July 14 
186%4 Jun 12 
105 Feb 11 
34'2 Oct 22 
96 Jan 29 

534 Feb 8 
367% Feb 8 
13612 Apr 2 


59% Oct 22 
1073 Sep 12 
16 Feb 18 
116 Feb 20 
58%, Feb 5 
44 Aug 25 
62 July 31 
40 Feb 7 
17*4 Feb 11 
1754 Feb 11 
267%, reb 11 
2612 Aug 19 
54's Oct 10 
15% Aug 1 


Range Since January 1 


Lowest 


$ per share 


6% Jun 10 
214, Sep 25 
95 Oct 24 
39°%4 May 20 
101 Oct 1b 
37 Jun 2 
110 May 19 
24°, Sep 29 
107 May 15 
2738 May 17 
x93 Jun $3 
2542 Jan 3 


14 Jun 4 


103 Oct 17 
16 May 17 
47'4 May 19 
13°4 May 19 
20%8 May 17 
1334 Jan 2 
4114 Mav 17 
39 Apr 15 
22'4 Jan 16 
104'2 May 19 
11%4 May 20 
65's Jun 17 
25 May 19 
95'2 July 14 
34 Jan 16 
45 Jun 3 
40% Apr 29 


4%% May 19 
10°4 July 30 
23'2 Sep 29 
10 May 20 
49'% Jun 19 
38 Mav 15 
21% May 19 
96% Oct 23 

915 May 20 
30'2 Jun 10 
415 May 17 

153 May 19 


14'% May 19 
5°8 Jun 17 
38% May 19 
12 Aug 18 


Highest 
$ per share 


13% Feb 14 
24'% July 28 
104% Feb 4 
53 Jan 2 
104'2 Sep 2 
46). Oct 16 
1125's Oct 16 
34% July 28 
112 Jan ll 


39. Feb 8 
101% Feb 18 
40%4 Oci 20 


22% Feb 10 


108% Mar 5 
2842 Feb 11 
58'2 July 24 
1773 Oct 24 
26'2 Feb 8 
2154 Oct 15 
52% Jan 2 
49'4 Feb 13 
27% Feb 13 

11634 Feb 13 
20 Feb 7 
85 Jan 6 
381, Oct 16 

102'2 Aug 5 
10 Oci 22 


59 Feb 4 
$2%4 Ges 21 

7 Feb 3 
14 Jan 9 


44 Jan 31 
14%, Feb 8 
56 Feb 8 
56%4 Feb 13 
30% Feb 4 
101 Apr 2 
12', Feb 13 
4442 Jan 9 
8% Feb 7 
3% Feb 11 
25%4 Feb 13 
95g Feb 11 
50% Fro 10 
24 Jan 6 


Range for Previous 
Year 1916 


Lowest 
$ per share 
61 Oct 
16914 Cee 
17% Nov 
4642 Sep 
130 Jan 
123 Nov 
22 Oct 
26 Nov 
21% Sep 
22% Oct 
18 Dec 
22 Sep 
34% Sep 
12% Oct 
46 Nov 
27 Sep 


9942 Dec 
14% Oct 


24% Oct 
30% Oct 
5 Oct 
11% Dec 
33 Sep 
1442 Oct 
25% Oct 
5% Sep 
31% Sep 
18% Oct 
41 Oct 
87 Sep 
14% Oct 
6%4 Oct 
23 Sep 
1154 Sep 
36 Sep 
116 Oct 


16842 Mar 
3342 Sep 


13% Sep 

7% Sep 
35% Nov 
105 Aug 

5% Dec 
10% Oct 
195 Jan 
661% Nov 
175%4 Dec 

642 Oct 
2 Sep 
90% Dec 

4% Oct 
28'3 Oct 
133 Aug 


3812 Sep 
95"%— Oct 
ye IQ Nov 
101'4 Sep 
52% Sep 
36 Oct 
397%, Nov 
gf Deo 
14% Nov 
14°4 Nov 
23 42 Dec 
20% Dec 
39% Deo 
141 Deo 


Highest 
$ per share 
90 Jan 
192 Aug 
38% Jan 
972% Apr 
139 Apr 


146 '2 Jan 
3942 May 


x43 May 
41% Apr 
373m Jal 
40 May 
34% May 
56 Jan 
28% Feb 
52'2 Apr 
3542 Jun 
111% Jun 
30 Apr 
47 July 
601% Feb 
12 sg Jan 
25 Jan 
45'2 May 
34%2 Mar 
49'2 Jun 
10% Jun 


44% Apr 
45'5 Jan 
85 Jan 
99'4 Apr 
37%4 Jan 
16', Jan 
36 May 
225, Jan 


54 Jun 
15144 Jun 
190 Aug 
44%, Jun 
22'!2 Feb 
1134 May 
59 May 
112 May 
13'2 Feb 
2014 Feb 
250 Jun 
102 Jun 
202 Apr 
1544 Apr 
45 Jun 
101 Aug 
11% Feb 
427.5 Feb 
143 Feb 


55'4 Dee 
113 Aug 
26'2 May 
125 July 
70'2 July 


60's Aug 
42's, Aug 
317s Feb 
31%, Feb 
50 Apr 
34% July 
50 Aug 
163 Jun 


Range for Previous 
Year 1946 


Lowest 


$ per share 


8% Deo 
100 Dec 
45% Nov 
1 11 Sep 
109 May 
140 Mar 
31% Nov 
99 Sep 
18%, Oct 


17% Oct 


18% Oct 
45 Sep 
15 Dec 
19'2 Sep 
11% Nov 
41 Sep 
32% Jan 
21% Nov 
108'2 Dec 
1558 Feb 
82 Dec 
26% Oct 
96 Dec 
33 Nov 
43 Sep 
43% Oct 


5% Sep 
11% Dec 
38 Sep 
13% Nov 
52 Dec 
49 Sep 


10% Nov 
341% Sep 
642 Sep 
2i2 Oct 
49% Jan 
18% Nov 
6% Oct 
41% Oct 
21% Oct 


Highest 
$ per share 


24'4 Jan 
108 July 
59'2 May 
153. Apr 
115% Feb 


150 Feb 
537%, Feb 
108 May 
34 Apr 
36 May 


40% Jun 


67 Jun 
26's Feb 
34'2 Jan 
30 Jan 
601% Apr 
55 May 
3034 Aug 
108'!2 Dee 
29 Jun 
100 Aug 
46 Jun 
101 Sep 


45'2 May 
62'2 May 
6542 May 


9%, Jan 
14/2 Oct 
68 May 
2034 Sep 

102%4 Apr 


2 Apr 
17% Jan 
5534 May 
17'4 Jan 

5%—3 Jan 
64 Apr 
387, May 
15% Apr 


657%, Jun 
33 May 
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Saturday 
Oct. 18 
$ per share 
20 20'2 
54'4 5412 
9% 93% 
3634 wo" 
89'4 89!. 

181 182 
45 46 
113, 12% 
5b lo D6» 
274— 2742 
22'% 2242 
93 972 
15'% 15% 
20%8 20! 2 
67 6744 
24% 24'4 
16% 181 
16014 162 
25% 25'4 
45 45 
28% 29 
98! 100 
245, 244, 
374% 3734 
135 140 
9812 5914 
3654 36% 4 
108%, 108%, 
14 14 
20 20'4 
13 13%6 
430 500 
11% 115% 
12 ] »1 
24% =6253 

4°% 4°% 
25%, 2548 
738 738 
14%, 143% 
2i74 2% 

103 105 
177; 1814 
23% 23% 
54%_4 545, 
24 "4 24 sy 
3242 327% 

1'.2 18h 
43! 44 
Yo Gb 
95 96 
41 937 
107 11 
43°68 45's 

110 113 
4314 44/2. 
28 28 

103 103 
44 45 
27's 28'% 
54’, 55 
361, 364; 
98 99~'s 
21% 215, 
26 26 
22! 22% 
93%, 94) 
72 48"; 
23% 2334 
19,4 19', 
G2%4 ‘62% 
17 17 
43's 437% 
50 00" 4 
97% 97 
43'. 4332 

10542 1061, 
Saturday 

Oct. 18 
$ per share 
17 17 

46 46'. 
41 4] 

1394. 1403, 
14'4 14 ‘8B 
10'4 10', 
60° 61'4 

10542 1051, 
6454 6474 
13% 14 

122 124 
o4 o4%y 
538 58 
18! 18! 
39%, 40 
l1l',4 1ll'. 


28% 28'4% 
6134 62! 


123% 125 
58°43 59 
317% 327% 
64 67 
2548 253 
12%, 13 
2444 26 
22% 2238 
21 21 
25 Vy 26% 
105 106'. 
1332 14 
37 37'2 
1091’, 110 
14 14°% 
40). 41 
o4 95/2 
17%. 18 
215% 22 
28 2 
ig 13 
11% 12 
Is% 13% 
325% 3258 
31% 314% 
178 179'. 
24!5 24) 
10%, 11%% 
40 40 
g} 91 
15% 1514 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Oct. 20 Oct. 21 Oct. ZZ Oct. 23 Oct. 24 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ per share Shares Par 
20%, 2078 2073 211% 21% 21% 21 21 20% 21 2,800 Lerner Stores Corp No par 
544, 55 54% 54% 55's8 5534 5542 555y 54'2 55!2 3,600 Libbey Owens Ford Glass No par 
94 935 944 9% 914 934 94% 91% 9 914 2,600 Libby McNei!l & Libby 7 
37} 37! 37 3732 367% 3914 3878 3914 39) 4 39% 1,800 Life Savers Corp = 5 
90 90'4 892 B92 89', 90 839'4 89%, 89 89 2.400 Liggett & Myers Tobacco com 25 
182 182 181 182 181 181 180 181 180 180 230 Preferred 100 
45'4 4514 45', 46'. 45'4 4514 4514 46% 45% 4544 900 Lily Tulip Cup Corp No par 
11% 21% 11% 12 146 14" 1135 11% 113, 1134 21.200 Lima-Hamilton Corp No par 
57 5714 5734 58 564 59 5844 5834 5814 5814 1,600 Link Belt Co No par 
27 44 28's 2734 284% 28 29's 29% 3015 29 4 30!2 17,900 Lion Oi] Co No par 
22'2 227% 22%4 23 221%, 227% 22%8 «2348 2242 22'% 3,300 Liquid Carbonic Corp com No par 
93 97 93 97 93 97 93 96 93 95 312° preferred 100 
1514 15%, 15's 155% 15% 15% 14% 15% 137, 14'2 10,000 Lockheed Aircraft Corp 1 
20°, 20%4 20% 21% 21 215% 21 213% 2038 21 27,000 Loew's Inc No par 
67). 69 69 6914 69%, 70 6924 70% 6842 69%,4 7,200 Lone Star Cement Corp No par 
43, 2534 26 2615 2636 27% 2714 27% 272 28%, 9,900 Long Bell Lumber A No par 
18! 185% 18's 18! 1614 18%% 1842 18.4 18', 1814 5,100 Lorillard (P) Co common 10 
160 162 160 160 158 160 158%4 159 153 160 120 7‘e preferred 100 
25% 25% 24'2 254, 2434 25% 25 25 '% 24°54 25 300 Louisville Gas & Electric A-_No par 
453, 46% 46 4614 45> 46%, 45'2 46 453, 46 6,300 Louisville & Nashville 50 
283, 2934 28 287 283, 293% 29 29% 2734 28% 14,300 Lowensiein (M) & Sons Inc com__1 
98! > 100 98 100 99'2 99'., 98 100 98 100 10 4'2") cum pfd series A 100 
24", 25% 24%, 24 24'y 24, 24'5 2412 2314 24% 4,200 Lukens Steel Co__________ _-10 
734 3734 38 38!2 38! 39! 3 39 38 39} 100 MacAndrews & Forbes com______10 
135 135 132 138 136'4 13614 134 138 134 138 30 6’e preferred 100 
9'n 5944 59 60 58! 60 585, 591% 7 5844 4,400 Mack Trucks Ince No par 
36°%4 37 367 37 363, 3754 37% 37% 3612 37 4,100 Macy (R H) Co Ine com No par 
108'4 11048 108'4 110%, 108'4 10914 108'2 1081. 108'2 108! 300 4'!4°) pfd series A ..100 
14 14 140 14 14 1414 13% 14 1342 13% 1,500 Madison Square Garden No par 
197, 20% 19%4 197% 197; 197% 19°, 20 193, 19%% 2,200 Magma Copper 10 
13 1314 13 13 13% 13% 13 13% 12%, i3 1,900 Magnavox Co (The) es | 
"430 300 435 500 435 900 450 900 435 900 ; Mahoning Coal RR Co ~=80 
1114 1158 114 11538 111, 115% 11% 11% 1136 1158 8,90C Manati Sugar Co 1 
114 12'% 1134 11% 113, 12! 12 12 1l% 11% 800 Mendel Bros No par 
26 28 2642 26! 26! 6} 26 27% 26'2 26! 400 Manhattan Shirt _5 
434 4°% 4'»2 4°, 4'. 43 432 43, 13, 47% 3,500 Maracaibo Oil Exploration at 
25%8 25%% 2534 2542 2333 25% 2245 233, 39 227% 6,600 Marathon Corp 6.25 
74 7338 7M% 74% 7% Te 73% To 73% T2 17,300 Marine Midland Corp See 
14%, 144% 14%, 1432 14%, 147, 14°, 14%% 1442 1442 730 Market St Ry 6% prior pfd 100 
Zs Zo 26 2d%% 27%4 2844 2734 28% 27% 28 4,200 Marshall Field & Co com No par 
103 105 103'2 103: 1103's 105 10342 105 10342 105 10 4'4’> preferred 100 
18 18*8 17°s 18 I7'2 «1784 17% «175% 1674 17% 6,300 Martin (Glenn L) Co ae | 
23°% 24) 23°s 24 2373 2444 24 243% 23% 23% 5,400 Martin-Parry Corp No par 
5 554 04%, 55 547, 547% 96 es 07 55 57 4.500 Masonite Corp No par 
2458 247% 244% 24% 24°, 247% 43, 4 4 944 24%, 2,200 Master Electric Co 1 
32% 33% 33 33°74 33% 33% 34 34 33% 34 5,400 Mathieson Alkali Wks com No par 
180!» 185 180') 185 180'2 180'. 181 182), 181 182! 2 40 7‘o preferred 100 
43%, 44 43°44 433% 4334 44%, 43%, 441, 43%4 44 3,400 May Dept Stores common ee | 
95 95! 95 95" 95'!2 96 95% 951, 95! 957% 200 $3.75 preferred : No par 
95! 95% S5'2 96 95's 95}2 939% 9514 9538 9542 520 $3.75 cum pfd 1947 series__No par 
91 9234 91 93% 91 9344 91 93 *91 93 $3.40 cum pfd No par 
10°, 1l's lite 11% tl%, 11% 11% 113% 1058 11% 3,500 Maytag Co common No par 
43°, 45'% 43°% 45'; 435, 44°. °43°% 451% °435, 45 $3 preferred No par 
110 110'4 176" 112 110% 112 110'2 112 110/2 112 280 $6 Ist cum pfd No par 
43 43'4 43 43 2! 427, 427, 43 43 43'. 500 McCall Corp___-__- cave 
28 28! 2 2% 281, 28!'2 2842 28 285, 28'4 2812 2,400 McCrory Stores Corp com aimee 
102%, 103 102'.» 102! 102? 103 10274 103 102 102! 280 342’‘o conv preferred 100 
44 44 44 44', 4342. 431. 43% 4314 42°, 42%, 700 McGraw Electric Co . 1 
2714 2818 27'2 28% 2734 28% 27% 28% 27 27 100 McGraw-Hill Pub Co _No par 
04! 55 94'2 54!2 54 54'4 5342 54 5334 5344 1,500 McIntyre Porcupine Mines whee 
36 3614 35 36 35%5 357% 3534 36 35334 36 4,200 McKesson & Robbins Inc com___18 
98 100 °8 99 98 99 98'4 995, 9814 98'4 100 $4 preferred._-_ No par 
23% 22 i's 21% 21 21 21 214, 20%, 20% 800 McLellan Stores Co = 
25% 26', 25 261, 25 26! 2 25% 26 26 26 200 Mc-Quay Norris Mfg Co ae 
22% 223% 223% 22% 2254 23% 23 2338 2242 233% 6,300 Mead Corp common No par 
93 93'. 93 94 93 94 93 933% 93 93 30 4'4‘o preferred 100 
47! 49 47’, 49 49 49 49 49 49'2 491. 600 4‘, 2nd preferred “ 50 
2338 23°% 23%, 235% 23% 2342 2343 233% 23 2348 4,000 Melville Shoe Corp- acaba 1 
19 19%% 19 19'4 19 19% 19 19', 163, 19 4,200 Mengel Co (The) common z 
62°53 64 63 63 62%, 62%, 63 64 62! 62" 320 5‘ conv Ist preferred 50 
1614 17 1G! 17 16’, 165% 16!2 Gls 1642 17 8,900 Mercantile Stores Co Inc 325 
43 'y 437% 2 42%, 42", 44 42%, 44 43°, 44 300 Merch & Min Transp Co No par 
50 50's 49 191, 47°54 48%. 47°2 48 47'2 4732 2,100 Merck & Co Ine common. 1 
9634 GBlo 97's Q7T'2 98 98!» 9634 9815 96", 98 400 $3.50 cum preferred No par 
43 43', 49', 43 42!', 42}, 421, 43 4212 43 2.000 Mesta Machine Co 5 
105'2 105%4 105 105 1047, 105 104'2 1047, 103%, 104 300 Metropolitan Edison 3.90. ptd_100 
LOW AND HIGH SALE PRICES STOCKS 
Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Oct. 20 Oct, 71 Oct. 22 Oct. 25 Oct. 21 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ per share Shares Par 
17 171, 173% 17's 17 “3s l7's 17), 16's 17% 9300 Miami Copper- 5 
46%s4 4744 i7*4 48 47's 48 47's 48 4614 47'2 8,400 Mid-Continent Petroleum 10 
41% 41% 412 41'. 41 41', “40%, 413, 393, 40 8090 Midland Steel Prod com No par 
1407s 1407s, 141 141 141 141'. 141 1417, 140%, 142 200 8’, cum Ist pfd 100 
14%, 14) 141, 143, 137, 1414 1374 14 13% 1334 4.300 Minneap & St Louis Ry No par 
10'2 10%. 104, 103, 10', 10% 10°%g 103% 95, 10 1,700 Minn St P & SS M A vte No par 
61% 62 61°s 615, 62'2 63'4 6254 623, 6232 62 1.700 Minn-Honeywell Regul com 3 
103 1, 1052 103'2 105). 103! 1051. 103'2 10715 10342 105'2 50 3.20’, conv pfd series A 100 
65 66° 67 6715 65 66 65'2 654, 6414 65 3,500 Minn Min & Mtg No par 
14 144% 14 143, 14 1414 14 14 133, 137% 15.300 Minn Moline Power Impl com 1 
122 124 123 123 122 123 122 123 121 123 190 $6.50 preferred No par 
53 06%8 53'4 543% 5358 5412 52! 54% 5142 5212 40.300 Mission Corp 10 
548 ie D4 514 514 53% 51% 54 5 5s 13,600 Mo-Kan-Texas RR com No par 
18'2 19% 18'2 187%, 18'4 187, 18's 1812 17'2 18 10,700 7‘e preferred series A 100 
39%4 39% 3942 393, 39%, 41 41 411, 3834 40 2,100 Mohawk Carpet Mills 20 
ll'2 12 11% 11% 12 12% 12 12'% 1% «86k “*4 4,100 Mojud Hosiery Co Inc 1.25 
29'g 29% 29 29 28's, 291% 28's 29 28's 29 300 Monarch Machine Tool- No par 
62% 62%. 62% 625% 613, 6242 6174 621% 61 62 '4 5.300 Monsanto Chemical Co com 5 
124% 125 124% 125 125 125'8 124 1253% 122% 12412 1,500 $3.25 preferred series A___No par 
59'g 597% 593, 597, 587, 591% 587% 594 57 59 8.500 Montgomery Ward & Co No par 
esa 632% 32 33 14 32%% 3342 3a 3334 31% 33142 9.600 Moore-McCormack Lines com- 10 
“63'2 66 64 66 66 66 64 67 G3}2 66 100 $2.50 cum preferred 50 
25 26 2514 26 25 26 25% 26 25 26 200 Morrell! (John) & Co No par 
12% i3 1314 1334 13%, 1342 1338 135% 133g 13'2 5,000 Motorola Inc - 3 
26% 27% 26% 2714 26% 27 26%4 27 26 267% 8,300 Motor Products Corp No par 
224%2 23% 22%, 23%, 22%2 22%; 22%, 22% 225 23 2.600 Motor Wheel Corp 5 
21 21% 2074 21 205, 205; 207% 21 21 21'8 1.500 Mueller Brass Co 1 
2612 2712 2654 2734 37 273% 26% 27% 25°83 267% 18,700 Mullins Mig Co class B 1 
106 106 106 106 106 1062 106 106) 106 106 30 $7 preferred_-_ No par 
131% + 13'2 13% 13% 13%. 1342 14 13% 13% 1,000 Munsingwear Ine ; 5 
ota 37% 37 374 367% 37 3612 3634 36 36 1.800 Murphy Co (G C) common Pet | 
109'y 110 109'» 110 109'% 110 109'2 110 10912 10912 200 454'5 preferred 100 
14%, 145, 14!', 14% 1444 14!2 14's 141, 13%4 14°, 9,900 Murray Corp of America com 10 
40'2 401. 40'» 42 40'» 42 41 2 41 4) 400 4’, preferred “ : 50 
55'2 55!2 54'2 5642 54 5612 95'4 56'% 54 56 200 Myers (F E) & Bros_- No pal 
18 18'4 173, 1844 177, 1814 1744 18%, 1755 18% 37,700 Nash-Kelvinator Corp 5 
213, 227% 2242 22'5 2242 263% 24%, 243, 24 241, 2,030 Nashville Chatt & St Louis 100 
28 — 28} 4 23 2844 27% 28 28 28 2734 28% 1,300 National Acme Co 1 
12%, 12% 13_ 13 13 13 iZ3 13 1242 125% 1,100 National Airlines ” 2 
12 1244 Il“ 12% 117, 12% 12 12% 11% 12% %,000 National Automotive Fibres Inc 1 
14 14 13%4 14 13% 135 13% 13% 12% 1342 2,500 National Aviation Corp_- 5 
33 33 33 me 32°83 325% 314% 32% 3142 31'%2 700 National Battery Co 4 
31% 32% 3i%4 32% 31% 32 3154 31% 3132 31%4 14,000 National Biscuit Co common 10 
178 17912 178 179 177 178% 177 17915 177 177 200 7 preferred_. ‘ 100 
24% 2415 25 25 25! 26 25! 2614 25 25 2 1,000 Nat Bond & Share Cor) No par 
1114 113 10°, 11% 10%, 10%4 16% 107% 10'4 105% 9,400 National Can Corp 10 
40° 40%, 40 414, 41 41!. 40%, 41% 40% 415, 8,100 National Cash Register No par 
9%% 93, 9% 97, 97, 10 10% 103% 97, 10 4.100 Nat City Lines Inc-_. ee 
15% 6153s 15 1514 15% 1544 15's 15% 14%, 15% 22,300 National Container (new) 1 


For footnotes see page 24. 


455 


Range Since January 1 


Lowest 

$ per share 
17 Mayi17 
46%, May 21 
8 May 16 
29% Mar 15 
78 May 19 
180 Oct 2¢ 
33% May 27 
10'2 Oct 6 
47 Apr 14 
24'4 Aug 25 
19'2 May 17 
98'2 Sep 10 
10°38 May 17 
19 Aug 8 
58% May 19 
1214 May 19 
1759 Apr 16 
15874 Oct 23 
2334 Sep 22 
40 Mayl4 
4/%2 May ly 
$7 Jan 31 
13% May 17 


34 Mari12 
139 Oct 20 
4134 May 19 
30% May 19 
10712 Jun 20 
1154 May 19 
16%4 Apr 14 
12% May 13 
Jun 17 
6 Mayl17 
934 May 19 
2444 Sep 4 


372 Jan 14 
19% May 28 
6% May 20 


9 May19 
22% May 19 
103 Oct 17 
14 Maytl7 


144% May 19 
39a May 17 
18% July 23 
241% May 27 
180'2 Oct 22 
39% May 19 
96 Oct 16 
95 Oct 15 


91 May 19 
7V,_ May 19 
42 Jun 6 


108’ Mar 20 
35% May 19 


24 May 26 
100 May 22 
35 Maril4 
24 Mayl7 
4644 May 9 
30% May 19 
9814 Oct 24 
17% May 20 
2412 Sep 9 
16% May 19 
88% Jun 23 
44 Jun 5 
20 May 20 
16 Mayl19 
5512 May 17 
1344 May 20 
41 Mar 2l 
43% May 19 
97% Oct 13 
357% May 21 
103“4 Oct 24 


Highest 

$ per share 
25 Feb 8 
59% eb 10 
33 Ape 3 
391, Oct 22 
96%4 Jan 2 


191 July 25 
x48 Aug 29 


1253 Oct 14 
602 July 14 
30'2 Oct 23 
3042 Jan 9Q 
109% Feb 4 
20 Feb 20 
23° Feb 13 
7934 Feb 5 
28', Oct 274 
2142 Jan 3 


172 Jan 29 
29% Jan 31 
53 Feb 7 


29%, Oct 14 
10134 Aug 22 
26'4 Oct 14 


39142 Aug 5 
152 =Apr 21 
6C Oct 24 
41%, Jan 7 
111 Mar 28 
154% Feb 1 
21% Mar 6 
18°94 Aug 1 
455 Jun 17 
12%Jan 2 
1412 Feb 18 
3234,Feb 4 


5% Feb 10 
2773 Feb 17 
B12 Feb 1 
15 Oct 3 
3454 Feb 13 
11154 July 9 
34 Jan 6 
2433 Oct 23 
6342 Jan 2 
2514 Aug 18 
34 Oct .23 


190 Jan 23 
495% Feb 8 
106 Feb 25 


100! Aug 25 
97% Mar 11 


12 Feb 8 
50 Jan 4 
113 Jan 4 


48% Jan 23 


3342 Feb 21 
107% Feb 7 
45%, Oct 16 


32 Feb 1 
56% Feb 8 
44 Jan 6 


10512 Feb 20 
2533 Feb 21 
31142 Feb 8 
2338 Oct 22 
10512 Feb 11 
50 Feb 5 
2542 Jan 7 
245, Jan 6 
73 Feb 8 
19% Jan 28 
47'2Jan 3 
6534 Jan 10 
103'2 Mar 3 
4712 Jan 30 
111%, Aug 18 


Range Since January 1 


Lowest 
$ per share 
12%4 May 19 
33 <Apr 30 
297% May 19 
13642 Jun 18 
105s May 19 
634 May 19 
47%2 May 27 
10322 May 29 
51% Apr 16 
7 =May19 
104 Jan 13 
28% Mar 11 


3% May 19 
1134 May 19 
32%4 May 19 

3 May 19 
23'2 Sep 8 
49% May 17 

110%4 May 16 
49 Mayil9 
Jan 3 
52% May 19 
24 May 16 

942 May 19 
1 May 19 
1934 May 19 
1734 May 19 
143, May 19 

10342 May 26 
10 May 29 
35 Apr 14 

Mar 26 
97% May 17 

37% Jan 2 
5074 Jun 10 


14 Mayi19 
19 May 24 
21 May 19 
11 Aug 25 
9% May 19 
1012 May 19 


2 Jan 13 
27 Jan 13 
bi a Oct 10 


2112 Jun 10 
814 May 19 
33 Mayl19 
8% Jun 16 
13% Aug 4 


Highest 
$ per share 
18% Mar 5 


45 Oct 2: 
42'4%Feb 4 
156 Mar 6 
147, Oct 15 
14%. Feb 24 
6642 Jan 7 
11434 Feb 25 
68 Sep 29 
14°» Oct 8 
123 Oct 14 
5b%8 Oct 20 


8 Feb 3 
255% Feb 7 
5142 Jan 2 
137% Feb 14 
32 Feb 17 
6334 Feb 3 
128% Feb 4 
6452 Feb & 
34° Oct 11 
67 Oct 9 
2612 July 1 
13%, July 14 
27134 Oct 20 
27%4 Feb 3 
25 Mar 28 
27'2 Oct 26 
10742 Mar 14 
15% Feb 10 
4053 Feb 10 
112 Jan 29 
1512 Feb 11 
44% Feb 13 
66 Jan 29 


19% Feb 17 
29% Feb 13 


30 Jan 6 
1642 Jan 6 
1s Fen 6 T 


31% July 18 
33 Oct 20 
3444 Feb 15 
18%? Jun 27 
2612 Feb 13 
1334 Feb 7 
417, Apr 2 
14% Jan 7 
15's Oct 15 





Range for Previous 
Year 1946 


Lowest 
$ per share 


21%, Nov 
43 Nov 
10 Oct 
28% Oct 
83 Sep 
183 Dec 
37% Dec 


43 Oct 


23% Nov 
99 Dec 
185 Dec 
25% Nov 
64 Jan 
1742 Oct 
x20 Nov 
166 Deco 
24% Sep 
45% Oct 
20% Nov 
97 Deo 
14 B6ep 


32 «=Bep 
140 Dec 
38% Oct 
375@ Nov 
106% Oct 
1242 Sep 
16% Sep 
13% Dec 
620 Jun 
8% Oct 
12% Oct 
26 Nov 
344 Sep 
7% Deo 
11% Oct 
3054 Nov 
x109 Sep 
31 Sep 
125% Oct 
48 Sep 
24% Sep 
195 Jan 
4544 Nov 
103. Dec 
83% Dec 
9% Oct 
45% Sep 
111 Jun 
42 Bep 


25 Oct 
102% Dec 
30 Sep 
2314 Sep 
44 Sep 
39% Nov 
102 Dec 
20 Nov 
22 Oct 
18% Sep 
103 Sep 
43% Oct 
20% Oct 
18 Oct 
61 Nov 
18% Dec 
36% Sep 
54 Sep 
97 Deo 
39% Oct 
104 Nov 


Highest 
$ per share 
4412 May 
7442 Jan 
15% Apr 
37°58 Jan 
102 May 
210142 Mar 
65% Apr 
66 Feb 
43% Jan 
120 Aug 
451% Jan 
41 Apr 
94 May 
35 Jun 
31% Jan 
197 Aug 
32% Jan 
12% Feb 
43% May 
108 July 
30% Jan 


42% May 
160 Jun 
16% Jan 
65 May 
111% Apr 
x17'2 Nov 
30'2 May 
17% Sep 
626 Aug 
16% Apr 
26% Jan 
464% May 
6 Jan 
11% Feb 
20% Jan 
57% Apr 
11242 Mar 
4514 Feb 
305¢ Jun 
75 # <Apr 
38% May 
204% Nov 
70 May 
11242 May 
97 Nov 
17 Jun 
55 May 
118 Mar 
7. #£Apr 


43 May 
122 #8 Apr 
46% May 
4814 Apr 
69 Jan 
56% Jun 
108% Mar 
35% Apr 
36 Jun 
30% Apr 
107'2 Aug 
57% Aug 
26%4 Nov 
35%2 Jun 
105% Jun 
3256 July 
5242 Apr 
"7 May 
110% July 
6142 Jun 
11344 Apr 


Range for Previous 
Year 1946 


Lowest 
$ per share 


10% Oct 
3112 Feb 
32 Nov 
140 Oct 
10% Nov 

9% Oct 
45 Oct 
105% Dec 
40% Apr 
842 Oct 
100 Sep 
28 Sep 


Oct 
19 Oct 
42 Dec 
Dec 
Dec 
Sep 
Sep 
Dec 
20 Nov 
Sep 


Oct 
19 Oct 
Sep 
Oct 
Sep 
Oct 
108'2 Jun 
9% Oct 
3342 Nov 
50 Dec 


13° Oct 


Nov 


Highest 

$ per share 
18% Feb 
4536 May 
6242 Jan 
173 July 
14% Dec 
26% Mar 
68% Apr 
119% July 
60 Dec 
185% May 
129 Mar 
44. May 


7% Jan 
52 Jan 
70 Apr 
23% July 
45 Apr 
64 Dec 

135% Jun 
104% May 
30% Apr 
62 Jan 
34% Jan 
36 May 
22% Jun 
10942 Feb 
27% Aug 
49 May 
114% Jan 
22 Jan 
65% Feb 
70 Jun 


25%— Jan 
52% Jan 
41% May 
34% Jan 
20% May 
2834 Jan 
34% Apr 
3738 May 
205% Apr 
32% Apr 
21% Feb 
452 Jan 
24% Aug 
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Monday, October 











Saturday 
Oct. 18 

3 per share 
1434 16 

3U‘g 31% 

1934 1934 

22% 22% 
44%. 45 


21% 22 


34% 34%4 
“161 182 
7153 153 

7% 2% 

20% 2042 

1 

91% 91% 

24% 2414 

20'2 205, 


“95 = 93542 
*26% 26%2 
1444 1422 


12% 124, 


20% 20%. 
“1642 16% 
106 107 
*29% 30 

*102'4 10378 


105 106 
40%4 «als 
29 29% 
i5 97 
25 25's 
44 45 
15% 153 
303% SOs 
3514 37 

123 12°38 
13%, «6134 
225 225 

"50 55 

245 260 
18'% 18° 

*100 101 


145% 145, 
“95% 96 


25% 25% 
*38 39%4 


5912 S934 


29% 2944 

25 25 
G7 97% 

‘8812 90 


*29% 3638 
21% 21%, 


94 96 
15%_6 155% 
24% 25 
38 39% 
72 &B% 
122 x 


3342 «3414 
103 '2 106'2 
27% 273% 
197% 19%% 
29% 26 
102!2 102", 
9'6 9%, 
1CG6 102 
1658 18°, 
307%, 31 
15634 152 
215g, 2242 
8.4 87! 


Saturday 
Oct. 18 


$ per share 


151%, 1512 
16% 17 
74 74 
45 2v 
3834 386% 
55% 55% 
38 38 '4 
9o'»2 9854 
150 151'.2 
4'. 4%% 
57 584 
5% 58 
10% 10%%4 
15 1632 
5234 523% 
104 106 
7% TV, 
fF 74's 
105 109 
23% 24 
421, 44 
2's 27% 
36'2 3642 
29% 29 +45 
tl, Bs 
93% 93, 
2314 34% 
4537, 44 
6 B'% 
157% 16 
19% 197% 
28% 3 
10. 8 110 
18% 19 
18’ 18328 


45%4 4644 


116% 116! 
51% 52! 
G9 9342 
lie 
G's 2915 
32 32% 

105 107 
10'% 10!2 

t 16% 16% 

40%%4 49%4 
43%4 44 
53%: 833% 

101 101 








“103% 103%. 


; footn: Les 


Monday 
Oct. 20 


$ per share 


14%4 0 15 
31 31% 
19%% 20 
22 224% 
45 45 
22% 22% 
103'% 103% 
544% 35 
182 182 
152 152 
iv 778 
20'. 21% 
1 1's 
92 933% 
25 25 2 
20's 21% 
95'S 96 
2614 26 Ye 
145, 14%4 
1244 12! 
01% =20'% 
16% 16% 
105 107 
295, 30 
102% 103% 
106 106 
41 41'. 
29! 30's 
95 97 
2538 26 
45 45 
153% 16 
3644 37 
D742 «63742 
12344 124 
133, 13%. 
20 23 
54 54 
250 260 


163, 19% 
100!» 100!2 


14!2 1478 
96 96 
25! 2542 
39 3944 

9%, 597% 
29)2 294 
25% 25! 

97% 10 
68 91 

0 30! 
2134 225, 
94! 95° 4 
153g, 1578 
25 25 “4 
38 39% 2 

77% & 
12/2 12% 
33% 34 
106 106 


2% 
197, 2014 
257% 261% 


102/2 102%%4 


100 100 
18 18 
31 32% 

152 152 
292 ) pI, 
84° 87! 
F2 13% 

Monday 
Oct. 20 


$ per share 


15562 15%s% 
l6%4 17's 
ma 76 
44), 45 
338° 39 
55 572 
3844) 3842 
9834 93% 
150 152 
41, 4°% 
DH's 594, 
o's 2 '2 
10° 107 
16 
527, 54 
104 105 
WM, TW 
73 73 
105 109 
237% 24's 
4243 43) 
Dy 27 
367, 37 
30 30 
S7% Oly 
93, 10! 
333 34's 
44 44! 
8's &14 
16 16's 
193, 20! 
31 31 
108%, 110 
19 19! 
18%, 183 
4675 467% 
117 1a7% 
S1l!2 52% 
92)! 9214 
12 13% 
291%, 30 
3244 32! 
*105 107 
10!2 107% 
16%8 16%% 
49'5 5042 
44 44° 
5334 54! 
101 101 


ser page 24. 


LOW 


Tuesday 
Oct. 21 


$ per share 
14% 141% 
31 313% 
19% 19% 
22 22% 


44 44 


22% 225 
*102% 103% 
33°58 34% 


180 180 
152 152 
e734 8 
20%% 20738 
1 | 
94 9434 
25% 262 
20% 21 


*95 953% 
26% 26% 
14% 14% 
"12% 125% 


20'2 20% 


*16%% 17 
106 107 
GI, 30 
103 103 
10534 1061, 
41'2 41%4 
2844 29% 
95 97 
25% 25% 
4414 45 


13% 13% 
22%, 23 
52 57 
245 255 
19% 20% 
100 10032 
14! 14! 


25% 25! 
9% 10 
88 91 
30% 3012 
23 "8 21 B&B 
9412 941 
15% 1534 
2444 25% 
2814 39 
7% 8 
12%, 1234 
3342 34 
106%2 106! 
2715 275 B&B 
197g 2014 
25%4 26 
103 103 
B78 2 
100 100 
1914, 191, 
31%4 323% 
152 152 
223% 223% 
845, 87? 
“3 ie 
Tuesday 
Oct, 21 


$ per share 


15°38 15° 
16!2 16!2 
13 75! 
44 44'. 
~8% 38% 


5644 56'4 
285 39% 


SB'4 CBls 
152 152 
41, 45. 
57%4 59 
51% a8 
10's 107% 
15 16 
5342 54 
104 106 
var) 7% 
72 72 
105 109 
23 24'¢ 


S644 3644 
30 '¢ 30'» 
9% 93% 
10 10! « 
3445 35!2 
42's 44% 
8 B14 
1544 16 
197% 20'4 
31 31 
110 110 
19 19'4 
1894 18% 
453 47} 
11774 117% 
9243 5242 
9234 92% 
12 12!2 
293% 301, 
32% 33 
105 107 
10% =107s% 
16% 16 ‘ 
49! 49%4 
44 447% 
5334 53% 


101 101'2 


Low AND HIGH SALE PRICES» 


Wednesday 
Oct. 22 
$ per share 


1434 14% 
aa 3148 
18'2 19% 
21°34 22% 
*44 45 
*101)2 103 
34 34% 
180 180 
152 153 42 
"T7y 8 
20% 21 
1 1's 
93% 94 
2642 26% 
20%8 20% 
*95 9544 
"26% 26% 
1442 145% 
1234 12%8 
*2058 203% 
167s 167% 
106 107 
*29 30 
*10142 103 
*10513 10642 
41% 41% 
29% 2932 
95 95 
2544 26 
*44 44%4 
15% 15% 
36% 37% 
36 3632 
123 123 
1338 135% 
22% 22% 
*50 55 
245 255 
20 20%4 
100%, 100° 
14%, 1434 


9512 95'2 
2538 25% 
38 38 
5812 &9 


295% 29%%4 
25% 2554 


97% 10 
89%2 89!2 
30'2 30% 


21°—8 22% 
9342 94 


1544 155% 
2945, 25% 


3814 39 

7s 8) 4 
1258 1254 
33°, 34 
107 107 
27% 27% 
197, 201% 


2534 25% 
102'2 103 


9 9% 
100 101'. 
187 187% 
32 3242 
152 152 
22 223% 
84°% 3742 
73 74'4 


AND HIGH SALE PRICES 


Wednesday 
Oct. 22 
$ per share 


15%2 15% 
16 16°%% 
7342 75%. 
44 44'4 
38%, 3854 
56 56 
39 39 14 
9812 98!. 
151%4 15144 
4}. 4° 
58 5812 
514 548 
10'4 10° 
15's 16 
53! 53% 
104 106 
7 iM 
Tvs WW% 
105 109 
2342 23% 
42 42 
23 23% 
361, 36) 2 
30 30%% 
9158 G14 
1048 10's 
3454 3542 
43',4 4414 
1% 81% 
15°s 15° 
19:5 19%4 
30 at 
110 112 
19 19! 
18's 18'2 
“4715 48 
117'2 118% 
$242 535% 
*92 93 V2 
*i1% 13 
29 '%4 30's 
‘3242 «33 
105 107 
10% 10%% 


1634 16%4 
4934 49'4 
44%, 447% 
53% 54% 
101!2 101%4 


Thursday 
Oct, 23 
$ per share 


4%. 147% 


30% 31 
1858 1834 
21% 22 
45 45 
217, 223% 
102% 102% 
34% 341, 
179%% 182 
152 152 
73, 8 
20% 21 
1 1 
92) 2 93 V2 
27 27% 
20% 21 
95 95 
26'— 26% 
1442 14% 


12% 12% 


2058 20%4 
16%4 1634 


*106 107 


29% 30 


“10132 103 


105% 10514 
41% 42% 
2942 29), 


95 97 
24% 251% 
44 44%, 


15% 15% 
3632 3742 
3642 3732 
12242 122% 
137%, «14% 
*20 23 
51% 55 
245 255 


20's 20%4 
9914 99% 
1444 14%, 
95 95% 
25% 25% 
37 382 
59 59 
295% 29% 
25% 25% 
94 9% 
88 92 
30!4 30% 
21% 217% 


9312 941, 


14%3 1544 
24'% 2432 
38 39 
Fle 778 
12 12°% 


2534 261% 
10242 103 
91% 934 
100°% 100%, 
19 19 
32 3214 
151 152 
223% 23 
84: 87 }2 
a 7334 
Thursday 


Oct. 23 
$ per share 


15%8 15% 


16/2 161. 
73%. 76 
44 44 
38% 383, 
56 56 
3834 39 
98% 99 
151 15134 
4}. 4%% 
57% 58 
514 53% 
10% 10! 
15'2 16 


53% 5334 
104 106 
7 71 


4/4 
7242 T2% 
105 109 
23% 235% 
42 42 
2% 2% 
36'8 3634 
3044 30%, 
9%, 94% 
10 10% 
3434 34% 
44 44}. 
1% Ty 


1544 15% 
1943 20% 


30 33 
110 112 
19', 19% 
18 1814 
“46% 47 
117% 118 
5414 54% 
92 92 
12 12 
291% 29°% 
32'2 32 %2 
105 107 
10'2 103, 
17 La 
49 49 by 
4434 45% 


53% 53% 


101%, 101%4 


Friday 
Oct. 24 

$ per share 
13% 13% 
3038 3042 
1734 18% 
21 215% 
43 45 
21% 22 

‘100 102 


33% 34% 
"179% 180 
*151% 153% 


134 73/4 
19 2042 
1 1 
92 93 Ye 
27 27% 
19% 20% 
9442 94% 
25 25'% 
14% 1412 
12% 12% 
tnd 20%4 
*16! 167% 

106 107 
9815 30 
°10142 103 
105% 105*%4 
41% 42 
2834 29% 
95 95 
24 24% 
43% 43% 
1442 15% 
35% 35% 
°35%2 37 
122% 123 
14 14% 
*22% 23 
50 55 
*245 255 
19% 20 
9742 99 
14% 14% 
94%4 95 
243%, 253 
3642 36 
5734 58! 
29'2 29% 
25) 26% 
98 934 
89 93 
30% 304% 
2053 21! 


734 4 
12% 12% 
3312 34 
105%4 106% 
» dy 


2678 2738 


1934 19% 


25% 25%% 
1018 16272 
Gly, Gl 
10142 10142 
19% 19% 
31 32 
14914, 151 
22% 23 
848 Abi 
73\%4 73/ 
Friday 
Oct, 24 


$ per share 


15%8 15% 
15's 15%% 
93% 3% 


43 44 
37 M4 38 Ye 
5532 55% 
38 3834 
98°. 99 
151 151 
4'. 4°% 
55% 57 
5% 534 
10 10%% 
16 16 
52% 53% 
104 106 
6°%% 7 
11% 72% 
*105 109 
23 25% 
42 42 
» 8 234 
357% 36% 
30%, 30%4 
9 9 
10 10% 
34 34? 
43%, 44% 
13] 8 
15 1544 
19'2 19%% 
30 33 
110 112 
19 19% 
1 18's 
46%, 46% 
117 118 
53 5414 
91 92% 
11% 11% 
28 294% 
32% 33 
105 107 
10'2 10%4 
17 17 
49 49 
4344 4454 


5344 54% 
101%4 102% 


YORK STOCK RECORD 
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" §§OCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

National Cylinder Gas Co______-_1 
National Dairy Products__._-No par 
National Dept Stores__--_~_~- a 
National] Distillers Prod -____ _No par 
Nat Enam & Stamping__--__No par 
National Gypsum Co com_________1 
$4.50 cony preferred______No par 
National Lead Co common __ _10 
tm pesrerred f.............100 
6% preferred B__---~-~- ——— 
National Linen Service Corp______1 
Nat Mal & St] Cast Co_____Nopar 
Natl Power & Lt ex-dist.-___No par 
National Stee] Corp............35 
National Sugar Ref Co__--__No par 
Natl Supply (The) Pa com______10 
“44% wprefterred............. 100 
ween 306 OO. ..6. se 
Nat] Vulcanized Fibre Co_________1 
P| kn Seen No par 
Me Se ee No par 


Neisner Bros Inc common_________1 
434% conv serial preferred __100 
Newberry Co (J J) common__No par 


3% preterred....__....._.«._ 106 
New Jersey Pr & Lt Co 4% pfd__100 
Newmont “Mining Corp___-- ——— 
Newport Industries common_______1 

4%,% preferred___..___- 100 
Newport News Ship. & Dry Dock sey | 
New York Air Brake______ No par 
New York Central__._.._.__ No par 


N Y Chic & St Louis Co com___100 
Common when distributed 


6% preferred series A________100 
N Y City Omnibus Corp_____No par 
New York Dock common____No par 

$5 non-cum preferred_____No par 
N Y & Harlem RR Co___________50 
N Y New Hiv & Hart RR Co— 

Preferred 5’. series A 100 


N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock___1 
N Y State Elec & Gas Corp 


$3.75 cumulative preferred _100 
Noblitt-Sparks Industries new 2.50 
Nepco Chemical Co______ pi eados canta a 
Norfclk & Western Ry— 

mew 2ommon ................98 

Adjustment preferred new — 
North American Co____ 10 
North American Aviation_________1 
Northern Central Ry Co___-_- ae 
Northern Natural Gas Co new____20 
Northern Pacific Ry__--_- 100 
Northern States Pwr Co (Minn )— 

Cum pfd $3.60 series____.__No par 
Northwest Airlines Inc common__10 

4.6% cumulative preferred 25 
Northwestern Telegraph_ 50 
Norwalk [Tire & Rubber_____No par 
Norwich Pbarmaca] Co__- -2.50 
Ohio Edison Co common_________-8 

4.40%, prefcrred____- 100 
Ohio Oj] Co _ No par 
Oklohoma Gas & Elec 4% ptd 20 
Oliver Corp common_-_-_-_ No par 

412’, convertible preferred 100 
Omnibus Corp (The) common 6 

8‘) convertible preferred A__100 
Oppenheim Collins ns 10 
Otis Elevator common No par 

6% preferred 100 
Outboard Marine & Mig 2.50 
Outlet Co No par 
Owens-Illinois Glass Co_______12.50 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Pacific Amer Fisheries Inc 5 
Pacific Coast Co common és 10 

Ist preterred non-cum No par 

2nd preferred non-cum No par 
Pacific Gas & Electric__- 25 
Pacific Lighting Corp No par 
Pacific Mills No par 
Pacific Telep & Teleg common __100 

6‘c preferred _..100 
Pacific Tin Consolidated Corp 1 
Pacific Western Oil Corp 10 
Packard Motor Car No par 
Pun American Airways Corp 2 


Pan-American Petrol & Transp __-5 


Panhandle East Pipe L com__No par 


4’) preferred___ 100 
Panhandle Prod & Refining me 
Paraffine Cos Inc common__No par 

4°. cenvertible preferred_. 100 
Paramount Pictures Inc. ae 
Park & Tilford inc ee 
Park Utah Consolidated Mines — 
Parke Davis & Co : No par 
Parker Rust’ Proof Co Pe 2.50 
Parmelee Transportation No par 
Patino Mines & Enterprises. . 5 
Penick & Ford ae Se No par 
Penney (J C) Co_- No par 
Penn-Central Airlines Corp atnen 
Penn Coal & Coke Corp ___-----10 
Penn-Dixie Cement Co er 
Penn Glass Sand Corp com-__No par 

5% preferred__-__- , 100 
Penn Power & Light Co No par 
Pennsylvania RR__~_- 50 
Pennsylvania Salt Mfg Co com 10 

32s series A preferred_- 100 
Peoples Drug Stores Inc 5 
Peoples G L & Coke (Chic) _.100 
Peoria & Eastern Ry Co- 100 
Pepsi-Cola Co f 33 3c 
Pet Milk Co common No par 

4%4%> 2nd preferred _.100 
Petroleum Corp. of America__---~~- 5 
Pfeiffer Brewing Co____---- No par 
Pfizer (Chas) & Co Inc__- 1 
Phelps-Dodge Corp- _ 25 
Philadelphia Co 6% weonshiie 50 

$6 _breferred_- “penape Sere No par 


Range Since January 1 


Highest 


$ per share 


17%3 Feb 


21 


38 Jan 3 


20% Jan 
23% Oct 
45 Oct 


2542 Jan 


107 Feb 


35% Jan 


19014 Sep 
167 Jan 
8% Apr 
28 Jan 
1% Jan 
9444 Oct 
282 Jan 
21% Oct 
100 Sep 


29% Jan 


173% Feb 
13% Jun 


a) ', Feb 
8% Feb 


6 
3 
20 
2 
15 
9 
15 
28 
7 
31 
2 
21 
10 
20 
4 
24 
10 
13 


17 
10 


107 July 25 


38 Feb 


13 


106 Maril 


108% Jan 


7 


42% July 14 
32% Feb 7 


102. Feb 3 


26 Oct 
642 Feb 


20 
10 


22%, Feb 3 


37%, Oct 
3742 Oct 
124 Sep 


22 
20 
3 


2042 Feb 4 
26 Aug 1 


62% Jan 
290 Feb 


2542 Sep 


17 


107 Mar 1 


16 Sep 
10012 Aug 


25!% Oct 
53% Jan 


63% Sep 
3042 Sep 
33% Jan 
10% Feb 


25 
19 


20 
16 


4 
17 
1 
17 


115% Jan 11 


30!» Oct 
22% Feb 


102% Feb 
22% Apr 
2534 Oct 
45% Jan 
13% Feb 

x18% Feb 


38 Jan 
111% Feb 
27°58 Oct 


20 
1 


17 
2 
6 
a 

11 
6 


5 
18 
21 


22 July 23 


267% Oct 
107 Feb 
13% Feb 
118 Feb 
28% Feb 
33% Feb 
183% Jan 
28% Feb 
93 Jan 


15 
17 
4 
6 
18 
18 
18 
8 
4 


80 July 25 


Range Since January 1 


Highest 


$ per share 


16 Sep 
19 Feb 
80 Oct 
467% Oct 
43% Jan 
62% Jan 


24 

1 
17 
17 
18 
11 


3942 Feb 19 


129% Jan 
168 Feb 


7 Feb 13 


59*4 Oct 


2C 


7% Feb 13 
14% Feb 21 


18 July 18 
54 Oct 20 
109 Mar 24 
9% Feb 7 
19% Feb 15 
109 July 8 
32% Jan 2 
63'4 Jan 4 
4% Jan 6 
43 Jan 9 


3414 Feb 21 
14% Feb 11 
15% Mar 31 


38 Apr 
48% Feb 
15% Jan 
16% Oct 
24% Feb 
36 Apr 


117 Jan 


22 Jan 
26% Feb 
51™% Jan 
118% Sep 


q 


11 


4 


20 
27 


6 
2 


21 
13 


3 
34% July = 


34 Jan 
108% Jun 


11% July 25 


18 Oct 
pia Jan 
Vs Oct 


8 
2 


23 


$9 Mar 20 


109% Aug 5 


Range for Previews 


Lowest 
$ per share 


Ye Nov 


Lowest 
$ per share 


Oct 
Dec 
Nov 
Dec 
Oct 
Sep 
Oct 
Oct 
Deo 
Oct 
Nov 
Oct 
Deo 
Oct 


Dec 














































































































Year 1916 
Highest 
$ per share 
Oct 23 Aug 
Sep 45% Apr 
Nov 3442 Jun 
32% Aug 
Nov 673. Jan 
Oct 33%, Jun 
Oct 10842 Jan 
Sep 405, Apr 
Dec 207 July 
Oct 173 Apr 
Nov 107s Aug 
Oct 415s Feb 
Aug 242 Sep 
Sep 10142July 
Deo 38 Apr 
Nov 25 Jan 
Nov 10644 Mar 
Oct 42% May 
Nov 24% May 
Sep 15 Feb 
Oct 3234 Jan 
Deo 22 Sep 
Dec 109% Aug 
Nov 4344 May 
Nov 110% May 
Dec 113 Oct 
Oct 50 Apr 
Sep 45 Jun 
Oct 109% Jun 
Nov 34%. Apr 
Oct 6942 Jan 
Oct 35% Jan 
Sep 61% May 
Sep 135 Jun 
Deo 37% FPeb 
Oct 41% May 
Oct 16 May 
Jun 325 Feb 
Deo 113% Mar 
Nov 28% Feb 
Sep 7242 May 
Oct 39% Apr 
Deo 16% Feb 
Jab 117 May 
Oct 36 Jan 
Deo 104% Nov 
Nov 5642 Jan 
Oct 65% Jan 
Nov 19% May 
Deo 25 May 
Sep 37% Nov 
Jub 112 Jan 
Feb 29% July 
Sep 22% Jun 
Nov 36 Jun 
Oct x119% Jan 
Nov 17% Jap 
Sep 120 Feb 
Dec 51% May 
Oct 39% Feb 
Sep 1804 May 
Dec 35 Jun 
Oct 111% May 
Nov 100 Apr 
Range for Previous 
Year 1946 
Highest 


$ per share 


19% Jan 


25% July 
86% Mar 


48 Mar 
7% Jun 


67% Jun 
48 Apr 
160% Jun 
181% July 


11% Feb 


34% Apr 


12% Feb 


27 Jan 
20% Apr 


56% Apr 
111 Apr 


14% Jan 


90% Apr 
110 May 


39% July 


62 Apr 


7% Jan 


48% May 


35% Aug 


22% Jun 
24% Jan 
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LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday Thursday 
Oct. 20 Oct, 21 Oct. 22 Oct, 23 
8 per share 8 per share $ per share 8 per share 
237% 24 24 24'% 24 241% 24 241% 
28°45 29% 2834 291% 28'5 2814 28% 2854 
*115'2 116% 11642 11632 *115%, 116}. 115% 11534 
104%8 10432 104 1041% 104! 1042 104% 104!2 
15% 15% 153g 155% 153, 157% 15% 1534 
32% 33% 33 335% 33% 3342 33 3338 
94 9412 $4 94 9434 9454 94 94 
30 3014 30 30% 30 3014 297, 301% 
100 100 100 100 100 100 99% 99% 
*96 98 *96 98 *95'% 98 *9512 98 
*28'2 30 *29 2914 29%2 30 30 30 
88%, 89 89 89 *88 91 *88 91 
62 63 6234 633% 62°4 63 63% 6342 
#1634 17 *161%4 7 *161%4 17 16% 16% 
35%, 357 #3534 36% 3614 36% 35% 35% 
1024, 102% 10242 10212 10242 103 *103 10412 
#102 a *100 ee *100 a *100 
1554 15% 15% 15% 1558 163% 16 16%%4 
*93'2 94 9342 94 94 94142 93% 9312 
297, 30% 293 30% 2912 293 2954 30 
24 24 23% 2356 *2342 24 23% 23% 
*155 170 *155 170 *155 170 #155 170 
*1638 170 170 170 *168 170 16912 16912 
387, 39% 38%, 387% 383, 3812 38 3815 
914 93% 9% 95% 914 912 914 934 
14'2 14%, 14 1432 14 14% 14% 14%, 
#135 #135 =< *135 a *135 ne 
90° 91 90 91 *90'%4 91 91 91 
83 8312 8212 8212 81 82 81% 82 
1542 15% 1444 1512 15 15 "144. 15 
#150 160 150 160 *150 160 *150 160 
37% 3812 37% 381% 3712 38 3742 373 
*#10'% 1142 10/2 1142 *10'2 11 *10% 11 
25% 2556 9% 2512 25% 25% 255, 26 
3334 3334 34 34 +33} 3414 3342 33% 
15%3 15% 15'2 167% 173 19}2 185, 1914 
11%, 12% 11% 12% 117, 121% 12% 125% 
38'2 40 3812 40 38! 38) 2 38% 3812 
68 6824 6914 697% x69 70 693, 697, 
2712 283% 27Y_ 273% 26% 27 2 ae 283% 
92 92 913, 92 9134 9134 92 92 
35 35 3442 345% *34! 343% 3412 3412 
23% 235% 23} 2312 23% 2312 234, 2358 
105'4 105%4 105% 10512 10512 106 106 10614 
114'4 115 114 114 114 114°, 113% 114 
126%, 126%4 127 127 12634 1273 126% 127 
142% 142'2 1414 14114, 142% 1421, 141% 142% 
111% 112 112 112 #112 113 112 112 
54'4 55 54 54°24 54! 5414 54 5412 
27 2748 26% 2734 2634 2738 27 734 
107 107 106°, 106%, 106%4 106%4 *10634 108 
28% «629 48 29 2914 29} 2918 2938 29% 
*22'42 23 22% 23 22% 2234 *224%2 22% 
85% 87% 87% 91 9% 93% 9 9%% 
“| 72 70'2 707% 6912 71 6934 70%% 
12'% 124% 12 121, 117% 12'% 117% 12 
102 102 101 10114 *100'2 101! 10042 16142 
34 3534 3542 36 354% 3534 35 35 
295—_ 297% 29% 2915 2914 29%% 29', 291. 
= 36 36! 2 36 363% 36% 36%% *363g 3642 
19°, 20%, 1942 193, 19'2 1912 191 19%, 
4345 45%, *43 453, *43 45}. 44 44 
*36 37 Vo 36 361, *3512 3612 *3515 37 
*14 14%2 *141, 143, 334 14%, 14 14 
"9612 99 *96!2 99 *96!2 99 “9615 99 
1434 14%%4 1442 1434 1442 147% 141, 1458 
12342 125 12334 125 124 125 124-126 
*24% 251% *25% 251% 25 25 247, 247, 
1242 12% 125, 125, 12% 1212 12% 12% 
69 69 *682 69 *6812 69 *68!2 69 
16'%4 16%. 157% 163%, 16'4 16%. 16% 16%, 
*100 100'4 100 100 *99'4 100!2 *991o 10042 
32 32% 32 3214 323g 32%6 *32% 323% 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Thursday 
Oct. 20 Oct. 21 Oct. 22 Oct, 23 
8 per share 8 per share $ per share $ per share 
83% 812 814 815 814 8358 T3% 8'%8 
§ 5 47% 5 472 473 473 5 
#11145 11% 11% 115% 1136 11%. ll!2 11% 
29%, 29%% 2844 295, 28'2 293g 2834 2912 
110'2 110'2 *110 1111; *110% 112 *110% 112 
20'2 21% 20'4 20'2 20's 20153 20% 2034 
103 103 103 103 *102 103 *102 103 
778 814 8 81% 773 8 7% 8 
26% 27 2614 26%,4 2512 26%% 26 26 
105 106 104'2 10512 *104 107 *104 10512 
1214 1214 12% 1233 12'3 1214 1218 12'%4 
40%, 41%. 40*4 4078 x40'4 40%4 40 40° 
*491, 50 49 49 x48 49 47°4 4814 
98! 98!5 99 99 9914 99'4 9812 9814 
2348 2412 24', 245, 24 2514 24 2412 
16°%4 17 16'.2 16%. 16°% 16%4 16°4 167% 
28 23 28 28!4 2812 2812 28% 28% 
614 614 6'14 63% 614 614 #658 612 
19%, 19%% *19% 20 1934 1975 1934 1934 
2444 241% 2412 247% 24 24 24 2414 
68 6814 6642 67 6612 67!2 66% 6712 
19% 19%4 197% 2 201% 20'2 2042 2042 
46 47 46 4615 4515 4614 4612 47 
9 93% 9 915 8738 918 8738 9 
307%, 317% 30°, 315% ep 317% 307, 3152 
a% IT% 11% 11442 11% 12 11142 11%, 
93 93 93 93 93 93 *91 9242 
227% 231% 23 231% 22%, 23'% 2234 22% 
111% 111% 111 11142 11142 111% *31142 112% 
104, 10%s 10 10's 10 10145 9% 10 
3634 375% y~t9 3678 36 36%4 3534 36% 
47 47 *46) 47 46°4 4634 46"%3 46%s 
99%_ 993% 99 9914 9914 991% *97 9812 
*98'%4 99 “9814 99 9834 9854 *98 9812 
14%, 15 14°, 147, 14°3 147% 14°%4 147% 
*9315 95 *94 9512 *94 95 *94 9412 
17's 1778 17's 18 1758 181% 174% 17% 
4714 47% 47% 471% *47 47°s 47 47 
3412 35 3418 3454 34°58 347% 3434 35% 
6!2 6°% 6}2 6° 638 638 648 648 
38 3812 37% 38% 3734 38% 38 3838 
1212 13 1234 13% 12%. 13 13 13 
9 9 9 9 838 9 8% 812 
12% 12%4 12% 135% 13% 135% 13% 13%% 
*102'2 104142 *103%2 10412 *103%2 10434 *103'% 104%4 
2612 271% 26'2 2642 26142 26% 2612 2658 
3912 405s 39% 4048 3834 39% 39 3942 
243, 2514 24% 2434 24144 24528 2434 25 
*79 81 79 19 V4 1938 79% *79 792 
1742 17% 17 1714 17% 17% 17% 17% 


Friday 
Oct. 24 
8 per share 
23% 24% 
28% 28% 
*115%2 116% 
103% 104 
15% 1542 
32% 3342 
94 94 
29%, 30 
*98 100 
*95'%2 9612 
*30 3138 
*88 90 
59% 63's 
*14% 16 
*3534 36%, 
*103%2 105 
#100 a 
15% 16'4 
*9312 94 
28% 29% 
22% 2212 
*155 170 
*168 16912 
38 38 
9%% 934 
14 14%, 
#135 aa 
8954 911% 
81 82 
14 14 
#150 160 
36 37% 
*10'%2 11 
25% 26 
33% 3312 
18%3 19 
11% 12%3 
°37 38 
69 70 
2634 28 
*915g 9212 
3442 3412 
221%, 2234 
105% 106 
113% 114 
126 126 
*141% 14173 
#732 113 
53% 543 
26% 27% 
*106%4 108 
2942 29%% 
23% 23%. 
834 9% 
7038 70% 
11% 1134 
101% 101!2 
34 35 
283, 2873 
36%2 36% 
19 1938 
#42 » I, 45 1 2 
#3515 37 
13% 13% 
*96'2 99 
*14'% 143, 
122% 12442 
*25 2532 
123% 12% 
*6842 69 
15% 16'% 


*9942 10042 
314% 3242 


Friday 
Oct. 24 
8 per share 
738 73% 
478 5 
11% 11% 
2734 285% 
*#110% 112 
205, 21%8 
#102 103 
778 te) 
24% 2532 
104'!, 104'4 
11% 1214 
39°24 40'2 
48 48 
99 99 
233, 24% 
16°74 1673 
#9710 2812 
64 628 
19% 1912 
23 24 
6612 6612 
20% 2014 
46 461% 
83% B34 
30 3078 
11% 11% 
91 91 


22% 2234 
#111% 112'2 


93% Veg 
3412 36% 
4612 4642 
9814 984 
2973/4, 98" 
145, 14%%4 
94 94 
1642 173 
4612 4612 
3442 35 
*6 Vg 615 
37% 38% 
12% 13 

815 8! 
12%, 13% 

10434 10434 
26 26 ¥e 
37% 39 

24% 24% 
*79 79 
17 174 


Sales for 
the Week 


Shares 


5,800 
2,000 
160 
1,000 
12,800 
5,500 
150 
6,800 
500 

10 
300 

40 
18,400 
100 


300 
330 
10,000 
190 
6,600 
600 
“30 
6,600 
13,500 


900 


66,700 
3,000 
15,200 
140 
2,100 
9,800 
1,000 
2,700 
100 
300 
400 
1,800 
260 
300 
1,200 
150 
10,700 
300 
3,500 


Sales for 
the Week 
Shares 
9,400 
4,600 
1,000 
60,200 
100 
12,200 
200 
26,300 
3,900 
260 
2,600 
8,500 
250 
600 
9,700 
4,300 
600 
1,900 
900 
1,800 
2,200 
1,300 


4,000 








For footnotes see page 24. 





STOCKS 


NEW YORK STOCK 
EXCHANGE 
Par 
Phila Electric Co common___No par 
$1 preference common _._No par 
4.4% preterred . ‘ i 
3.8% preterred _ 100 
Phila & Reading Coal & Iron__ < 
Philco Corp common , 
334°) preferred series A - 
Philip Morris & Co Ltd common 5 
4‘c preferred : 100 
3.60 series preferred__- — 
Phillips Jones Corp com____-_No par 
5% cumulative preferred 100 
Phillips Petroleum_- 3 No par 
Phoenix Hosiery —_ pe Tae ee S 5 
Pillsbury Mills Inc common___-___25 
$4 preferred_ .__No par 
Pitts C C & St Louis RR_ : 100 
Pitts Coke & Chem Co com__No par 
$5 caamesianie preferred___No par 
Pitts Consolidation Coal Co_______1 
Pittsburgh Forgings Co____ Jan 
Pitts Ft Wayne & Chic Ry com 100 
7% preferred_ sciahaniale ss 
Pittsburgh Plate “Glass Co ere 
Pittsburgh Screw & Bolt_____No par 
Pittsburgh Steel Co com____No par 
7% preferred class B___......100 
5% preferred class A ns a aaa ne 
542% 1st ser conv prior pfd__100 
Pittsburgh & West Virginia .100 
Pittsburgh Young & Ash Lew .100 
Pittston Co (The)-_ —_ ae | 
Piough Inc ........ Giabedossiiecaintacaeee 
Plymouth Oil Co- ; = 
Pond Creek Pocahontas 1 
Poor & Co class B - No par 
Pressed Steel Car Co Inc com__---1 
412% preerred series A__--..--50 
Procter & Gamble ann ttO POT 
Publicker Industries Inc com_____5 
$4.75 cum preferred __No par 
Public Service Co of Colorado 20 
Pub Serv Corp of N J com__No par 
$5 preferred__.....~- No par 
G% prererted.........ii.. 100 
7% preferred_______ wae aes 
8% preferred_ — _100 
Pub Serv Elec & Gas pid 8 5__No par 
Pullman Inc... .-. ass No par 
Pure Oil (The) common ____-_No par 
5% conv preferred___..__-- 100 
Purity Bakeries Corp... No par 
Quaker State Oil Refining Corp__10 
Radio Corn of America com__No par 
$3.50 conv ist preferred___No par 
Radio-Keith-Orpheum_____-_-----1 
Ralston Purina Co 334’ pfd _100 
Raybestos Manhattan___--__-_No par 
Rayonier Inc common aoe 1 
So prererreg.........-.......-.238 
Reading Co common — 
4% non-cum Ist preferred_ _50 
4%@ non-cum 2nd preferred____59 
Real Silk Hosiery common wee 
Preferred ase Se 
Reeves Bros Inc__ Se 
Reis (Robt) & Co ist pfd__-----100 
Reliable Stores Corp ___No par 
Reliance Mfg Co common No par 
Conv pfd 312% series 100 
Remington-Rand new common__50c 
Sean preferrmes.................ue 
Beem eesers: PNG cen ck 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Republic Aviation Corp.._-..... 1 
Republic Pictures common___-_-50c 
$1 convertible preferred ___- 10 
Republic Steel Corp com _~-No par 
6% conv prior pfd series A_-_-_100 
Revere Copper & Brass com__No par 
o44% préfterred......c........408 
Rexall Drug Inc_- 2.50 
Reynolds Metals Co com No par 
5¥2°> convertible preferred___100 
Reynolds Spring ee | 
Reynolds (R J) Tob class B__---10 
Common —._....- i itiicsaecheee 
Preferred 3.60%0 series <seioces ee 
Rheem Manufacturing Co___- if 
Richfield Oil Corp__._.. No par 
Ritter Company__- __No par 
Roan Antelope Copper Mines aa 
Ronson Art Metal Wks Inc - 2 
Royal Typewriter .._........ 7 1 
Ruberoid Co (The)___._____No par 
PeUDNCrt (IGCED) anne cece 5 
Gt. Jose 1666. ooo cus 10 
St L-San F Ry Co com vtc__No par 
Preferred series A 5% ss neencwen 
St Regis Paper Co common_____ 5 
lst pfd 4.40% series A_______100 
Safeway Stores common___-----__5 
7 préererred. ................190 
Savage Arms Corp...............5 
Schenley Distillers Corp___-.—-~1.75 
Scott Paper Co common-_-_--- No par 
$3.40 cum preferred_______No par 
Scovill Mfg Co 3.65% cum pfd__100 
Scranton Elec Co (The) common __5 
3.35% cumulative preferred___100 
Seaboard Air Line com vt c__No par 
5% preterred series A__--____ 100 
Seaboard Oil Co of Del__---_No par 
WORETEVO COLD oni ct can 5 
Sears Roebuck & - eonaagand .___No par 
Seeger Refrigerator Co_.......... 5 
Seiberling Rubber Co______--_____1 
@erve: inc common._......._.........} 
$4.50 preferred ........... _No par 
Shamrock Oil & Gas__--- repre ts: 1 
Sharon Steel Corp__.-______No par 
Sharpe & Dohme common___No par 
$3.50 conv pref series A___No par 
Shattuck (Frank G)________No par 








Range Since January 1 


Highest 
$ per share 


27% Jan 2 
29% Jan 21 
12012 Aug 12 
109'2 Aug 12 
16% Oct 15 
3358 Oct 21 
98%e Mar 17 
43% Jan 18 
109 Feb 25 
101 Mar 8 
31% July 17 
93 July 25 
63% July 14 


18 Feb 1 
38% July 24 
108 Feb 19 
16 3%4 Oct 23 
102 Mar 29 
30's Oct 15 
26% Feb 10 
169 Aug 22 
203 Jan 2 
42% Feb 1 
934 Oct 23 
14%4 Oct 15 
140 Oct 1 
93'4 Oct 11 
8434 Sep 18 
1742 Feb 7 
200 Jan 23 
38% Oct 20 
14% Jan 28 
26% Juiv 26 
34 Sep 10 
1912 Oct 22 
16 Feb 13 
43. Feb 1 
x70 Oct 22 
32% Jan 2 
10212 Feb 13 
38% Jan 2 
2542 Feb 21 
111 Aug 5 
120% July 17 
130 Aug 18 
14612 July 9 
114% Feb 8 
612 Feb 3 
28% July 25 
109% Jan 17 
364% Feb 4 
23% Jan 27 
10% Feb 7 
8034 Feb 4 
15% Jan 2 
105% Marl 
41 Feb 10 
30% Oct 15 
3842 Feb 7 
22% July 2 
48142 July 2 
39 July i4 
18% Feb 1 
10842 Mar 4 


16% Feb 11 
13514 Oct 16 
29% Feb 13 
173%, Feb 8 
84% Feb 18 
17 Aug ll 
102 Jan 2 
33% Oct 15 


e January 1 


Highest 

$ per share 
9% Jan 7 
85% Feb 3 
155% Feb 4 

30 Ve Feb 21 


113% May 28 


2434 Feb 16 


110 Apr 7 
11% Feb 8 
39 Jan 2 

124 Jan 28 
16% Feb 7 
4414, Feb 4 
50 Feb 3 

104 Feb 6 
25°, Feb 3 
17% Aug 5 
31 Feb 3 
10% Mar 31 
20 ct CT 


247%, Oct 21 
6844 Oct 20 


26% Feb 21 
65% Jan 2 
12% Jan 2 
33 Aug 8 
12 Oct 22 
982 July 24 
26% July 17 
114% Mar 4 
11%2Feb 8 
§5% Jan 2 
49% Jan 7 


103%4 Sep 2 
102% July 9 


18% Jan 20 
98% Mar 3 
24% Feb 13 
65 Feb 15 
35%, Oct 23 
10% Feb 6 
40% July 14 
16% Feb 8 
16% Feb 11 
16% Feb 3 


110 Jan 7 


27% July 1 
4053 Oct 20 
33% Jan 6 
82 Feb 19 
21% Feb 18 























Range for Previeus 


Range for Previous 
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LOW AND HIGH SALE PRICES 


YORK STOCK RECORD 


Sales for 


STOCKS 
NEW YORK STOCK 


Range Since 


Saturday Monday Tuesday Wednesday Thursday Friday ST 
Oct. 18 Oct. 20 Oct. ?1 Oct. 22 Oct, 23 Oct. 24 the Week EXCHANGE Lowest 
8 per share 3 per share $ per share $ per share $ per share $ per share Shares Par $ per share 
13 13 #13 13's 13's 13% 13% 13% 13% 13%. 1353 135% 1,700 Sheaffer (W A) Pen Co 1 12 Jun 20 
30% 301, 301, 30%s 30'2 31% 31% 31%. 31% 311% 31 3143 17,600 Shell Union Oil 15 241% May 19 
8 8's 8s 83% 8 814 8 8's 74s & vier 734 5,900 Sheraton Corp of America 1 6%, May 19 
434 47 4°, 47% 43, 43, 4% 42 4% 45. 414 4 2,500 Silver King Coalition Mine 5 4 Apr 14 
*38 381. 3834 39 38'4 383 38 38% 38 338 37° 3 1,900 Simmons Co No par 27% May 19 
*45', 46', 4614 461% 47 AT M4 46%4 47 *47 47'4 475 + 4090 Simonds Saw & Steel No par 39 Apr 22 
16% 16°, 16 16%: 16°, 16%¢ 16%, 16! 16% 16! 16 1t 34,100 Sinclair O11 Corp Yo par 14 May 19 
914% 937 92! 94! 92 92 9214 927%, 92% 92°, 92 93 7,400 Skelly Oil Co 15 65 Mar 15 
215% 21 22 22¢ 2214 22% 2234 23 22% 223, 21! 22 5,909 Sloss-Sheffield Steel & Iron 20 15 Mav 20 
60'2 61 62 62 61 61%4 *60 62 60% €0!'. 59 59 1,709 Smith (A ©) Corp 10 38 May 20 
38 38 387 387% 3834 87 38°34 38% 37% 38 37 377 2,600 Smith (A) & Sons Carpet Co com. 20 29 %2 May 19 
*97! 997 97! Cg97 9712 7% *971, 997% *97%2 997, G7io 9 314 cumulative preferred 100 98 Apr 2 
27% 28 26 28"4 28°— 2 28% 28! 2834 283, 2812 23 1,909 Smith & Corona Typewriter__No par 24% July. 1 
16 16 16'3 168 1634 16 16%, 16! 16%, 16! 164 l¢ 42,700 Socony Vacuum Oi] Co In¢ 15 13% Mar 14 
3% 4 4 4 4 4 4 4 4 4! 37 4 5,000 South Amer Gold & Platinum 1 3% May 20 
6's 614 614 6% 64 64 6'4 638 6% € 6+¢ ( 2,000 South Carolina E & G Co com 1.50 54 Oct t) 
*50 50 50 50 49 o1 *49 50 #48 50 43 43 200 5 yreterred 50 4% Oct 24 
19'%2 19 1914 9! 19 1914 19'3 19% 19% 193, 18'4 18 2,909 Southeastern Greyhound Line 5 14% May 28 
4154 42 41% 42 {2 42!. 42 423% 42%, 42! 42 42 2,800 South Porto Rico Sugar com No par avis, May 19 
*167 169 *167 169 167 169 169 169 *169% 172 169 i2 20 8’, preterred 100 154 -May 19 
31% 31 31% 3 315 3134 3142 31%%4 31%2 311. 31%4 31 1,600 Southern California Edison 25 30% Apr 25 
245; 24° 24! 24 24! 2434 24142 24% 24%, 24° 943 24 4,500 Southern Natural Gas Co 7.50 22 July 29 
45°74 46 46 47 46 467, 46 47\%4 46 4672 44! 4¢ 29,600 Southern Pacific Co No waar 34% Apr 19 
385, 39 39 4014 39 39: 3853 39%4 38% 39'4 375% 38 14,300 Southern Railway common__No par 28 May 19 
*62', 63 64 6414 6414 64%, 64°4 65 *64 652 €4 €4! 1,300 56% non-cum preferred 100 57% May 19 
*70 72 71! 71 69 72%, 72 T's *71 G2! 71 72 120 Mobile & Ohio stock tr etf 100 70'2 Oct 22 
18%, 187 16 19 19 19 #185, 19 1854 185 18%3 18 900 Spalding (A G' & Bros Inc 1 15 May 17 
5°s 5 55x p34 §5 53% 5% 5% 5 2 §34 p15 G!4 17,100 Sparks Withington No par 4', May 19 
914, gi g! 9! 9!. Qo! *9 95% *Q\s, g'. 9 G!, 800 Spear & ©o common l 6 May 19 
“77-82 iy 82 16 62 *76 2 *76 20 76 80 $5.50 preferred No par 76 - dun 27 
2934 295, 29'2 30 291% 2934 293 29 7g 3036 30! 298, 30! 2/100 Spencer Kellogg & Son 1 2373 Sep 8 
233, 23 2334 24 24 4 233 41, 233% 24 224, 23 8,000 Sperry Corp (Ine) l 16%4 May 19 
1234 127 i2%° 13 125; 12 12 12'% 12 1214 ll'42 12% 10,300 Spiegel Ine commo1 2 8 May 19 
77 TT 2 78 78 78! 18! 78)2 78! *78 78} 784 78: 350 Conv $4.50 preferred No par 71'3 May 20 
177s 138 17% 18% 18! 18 18's 18'4 18 1§ 17% I 3,500 Square D Cr 5 1334 May 19 
30% 307 30% 31 30!4 30 3014 30 30% 30! 30'4 30'4 2,500 Squibb (E R) & Sons common 1 30 Oct 3 
*105'2 108 *105%2 108 108 108 106 105 106, 106' 105"%4 106 140 $4 preferred No par 105°, Oct 24 
2833 28 28'2 28 284s 285% 28 28! 28% 28! 27%, 28! 8,100 Standard Brands Inc com No par 26'2 Jun 3 
*97 98 *96!4 9744 97! 974 *96 98 *96 58 S6 $8 100 $3.50 cum preferred No par 97',O 1 
297% 30°, 29%2 3144 295% 307 30 314% 29% 317 2812 2975 68,600 . Standard G & E Co $4 pref. Nopar 17'2 May. 16 
*106 108 108 109 106 110 109 109 10842 109 10712 108 700 $6 prior preferred No.par 81 May17 
116%2 117 117 117% 116%2 117 117 119 117 118142 116 118 4,200 $7 prior preferred No par 89 May 17 
60 60 60 6072 6033 607% 60%3 60%4 604%, 60°, 60', €0°%; 11,700 Standard Oil of California _No par 5034 Mar 11 
401% 41 41 41!'3 41 413 4144 41! 4114 }1 41 415 17,600 Standard Oil of Indiana 25 3714 May 19 
72 3757; 75% 16 75 Toh: 76 76! 76% 76 75% T6%4 28.800 Standard O'! of New Jerse 25 63 Mar 17 
21% «627% 2734 28% 28% 28% 28% 28%, 28 28! 2 2738 27,200 Standard Oil of Ohio common 10 23%4 Jan 3 
iM R id ) 241,700 Right 2 Oct 24 
#10242 103! 10212 103'2 10242 102! *102'2 103! 10212 102! 101 102! 700 344°, preferred series A 100 101 Oct 24 
147%, 15 15 15% 1434 15% 145, 15's 14%°3 147, 1414 15 13,500 Standard Steel Spring common l 1073 May 19 
#4415 45!. 45! 46 46 4 47 47 46 46 45 4 900 4%- convertible prelerred 50 4144 Jun 3 
£46 48 46 4 “4615 471 *46 48 *46 47\ 4515 47 Starrett Co (The) No par 37 May 17 
15% 157: 1534 1f¢ 15'2 157 1534 1578 15% 15 1534 15%, 1,800 Sterchi Bros Stores In l 12 May 20 
3612 38! 3833 39 39 3912 3873 39% 3834 387; 3858 39 0,700 Sterling Brug Inc common 5 x35°%4 May 13 
*99 10072 99 1007. 991! 99} *99 100! *99 100°. 99 100! 100 32 preferred 100 99',0 21 
341% 34}. 34°23 3444 34 343% 3318 3358 33% 334 333g «63334 4,200 Stevens (J P) & Co In 15 313,Sep 9 
163, 16! 1653 167 165, 167 1642 16%4 1624 17! 16} 17! 6,300 Stewart-Warner Co 13'% May 17 
23! 23? 237 24! 235 2444 235g 23%4 2342 24 233% 2o"4 5,200 Stckley-Van Camp Inc common 1 1434 May 19 
21% 21!; 214%4 21% 21} Zi bs 21% 21% #21 21 % 21 21 700 5 prior preferred 20 1914, Jun 3 
1453 14%, 143% 15%. i474 & 143%, 14% 145, 147; 14'2 147. 4,300 Stone & Webster No-par 10'2 May 19 
22% 22 22% 23 22 23 22% 22% 22% 2242 31 227; 29,100 Studebaker Corp (The) l 16 May19 
12%2 12 1212 13 121; ta 12% 12% 12% 13 12% 12%; 4.800 Sun Chemical Corp common 1 1013 May 19 
105'2 105! *10534 105%, 10514 106°, *10514 106%. *105% 106°, "10514 106°, 10 $4.50 series A preferred No pa 105 July 28 
*53 54 544, 5448 54 54 54 54 53 5414 §33%4 53%% 1,200 Sun Oi] Co common: No pa 51 Mav 26 
#123 125 123 125 125 125 124 124 *123% 12414 #128135 12514 30 Class A pfd (4!'. m 100 118 Jan 10 
11% 11! 1014 11% 1074 10 10%, 10% 10%, 107; 105, 107% 83,400 Sunray Oil Corp 1 77, Jan 11 
*40 41 40', 41 40 40's 40°, 40%4 40%, 40%, 40', 40! 1,900 Sunshine Biscuits In 12.50 3275 May 27 
95% 9 912 97 958 95, 912 934 95e 97% 9%4 934 4,800 Sunshine Mining Co 10c 85, May 19 
23% 2312 23 2344 23% 234% 2334 24 23% 24 23 23 4,700 Superheaier Co (The No par 171’. May 30 
122 129 127 12834 1261, 128 127 127 128 132 130 130 4,000 Superior Oil of California 25 101% Jan 13 
19% 2 203g 21 205s 207 2012 2034 20% 205 19 2914 5,600 Superior Steel Corp 50 13. Mavy19 
*42'2 23% 423, 423, 43 3 *427, 44 42% 43 4134 4134 500 Sutherland Paper Co 10 36 May19 
*18% 19 187, 19 1914 19%% *19 19 34 1934 20 1934 19°, 1,000 Sweets Co of America (The 4.1624 14% Jan 2 
3412 34! 345— 35 35 35% 345g 35% 343% 347, 337, 34% 4,300. Switt & Co 25 305, Jun. 9 
23% 23! 2312 24 234% 233% 23 23 V2 23% 23'4 22% 23% 6,400 Swift Internationa] Lid 211, Sep 2 
22% 302275 23 2358 22%, 23 225, 23 22% 23 213g 22 6,800 Sylvania Elec Prod I ym__No par 20°83 May.19 
94 95 9334 9334 *92%2 93% 92% 3% 91% 92 92's 92% 820 $4 preferred No par 917, Oct 23 
Te Gio Te 7% 748 734 7 TV 6742 ver 634 Ths 8,400 Symington Gould Corp. 1 558 May 19 
LOW AND HIGH SALE PRICES STOCES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since 
Oct. 18 Oct. 20 Oct. 21 Oct, 22 Oct, 23 Oct. 24 the Week EXCHANGE Lowest 
8 per share 8 per share 8 per share 8 per share & per share 8 per share Shares Par $ per share 
#105, 10°4 1024 10%4 *10%2 11 *1058 10%% 105g 105% 10%, 10%4 390 Talcott Inc (Jame 9 10 May 16 
*5 53% #514 536 514 52% 532 53% 5 5 5 5 700 Telautograph Corp 5 3%, May 16 
18%, 18!. 185, 187s 1812 185, 18%, 182 183%, 18%, 18 18! 1,900 Tennessee Corp 5 131% May 20 
5834 59 5918 5958 59 5934 5914, 5958 5914 59%, 57%4 5938 65,100 Texas Co (The) 25 53°4 Sep 26 
16% 1714 1678 173¢ 165g 1742 1658 17 16% 167, 161—8 16°, 13,900 Texas Gulf Producing 1 10% Jan 13 
56 56 56 57 56'2 5714 57 571% 5634 56%, 57 5756 3.700 Texas Gulf Sulphui No par 46° May 27 
3858 385s 387% 3912 38% 3934 3933 413% 41 421, 41%, 42% 13,500 Texas Pacific Coal & Oil 10 215% Jan 13 
27% 27} 2712 2778 2714 271 2714 28% 2753 28 2634 27% 13,500 Texas Pacific Land Trust 1 15%4 Jan 16 
*48% 493, 4934 50'% 49'2 501, 50 50 *49 50/2 48 49! 600 Texas & Pacific Ry Co 100 41 Jani13 
14 14 14'4 14'4 143, 1433 14 14 14 1514 145, 147, 7,200 Thatcher Glass Mfg Co common 5 a3 Sep 8 
*50 51 *50 51 *50 51 “50 51 *50 51 §1 51 50 $2.40 conv preferred No par 49'5 Oct 29 
715 15! 15%2 15%2 “15 1634 15 161% *15 16 ‘4 15 1514 400 The Fair No par 12 May 19 
Hf 11 11% 11% 11 113, 11 11% 114g 11's 107g 11% 2.700 Thermoid Co common 1 953 May 19 
*50 51 *50 51 51 51 51 51 *§1 52 51 §212 50 $2'2 div conv preferred 50 491, Sep 26 
B8Ye Gig 8 81% 814 814 8°4 91% 91% 10° 97, 1014 8,200 Third Avenue Transit Corp _No par 654 Aug 21 
24 24 2414 2442 24% 24 235g 2448 23% 23% 23 23! 4,500 Thomas Steel Co (The 1 1634 Jan 4 
Tate. 12 12 13 10%, 124, 11 il 1134 115, ll‘, 11% 1,600 Thompson (J R) 25 10 Sep 15 
*4534 46%4 46 46! 4614 465, 45°83 4614 46'!2 46! 46! 46! 2,300 Thompson Products com No par 38 May 19 
*97 98 97 97 96 971 9618 96% 961, 96% 97'2 97! 290 4’, preferred 100 96% Oct 22 
5% 514 5'2 514 472 512 41.2 47. 434 4%, 43, 4 2,500 Thompson-Starrett Co com__No par 334 May 17 
#31 311 311% 3134 30's 30%, 30'14 31 30 36 *981, 30 900 $3.50 cum preferred No par 20 May 19 
24% 25 2413 25% 23%8 2453 2378 243% 24 24° 23%, 241% 70,500 Tide Water Associated Oil com 10 18 May j19 
*10422 105 104% 105 10412 104}. 104!'2 104/»2 10414 104°, *104°, 105 380 $3.75 preferred No par 102’, Jan 2 
18%4 19 18%, 19% 1834 19% 18°3 19 187, 1872 18% 18728 7,900 Timken Detroit Axle 5 15%3 May 19 
53 $3 §234 5334 5314 5314 5234 53 53% 5338 50!2 53%. 4,500 Timken Roller Bearin: No par 40!. May 13 
12% 13 13% 13%%4 1314 1334 13%, 1314 131 135 127, 1322 8,200 tTransamerica Corp 2 10'2 May 17 
175% 173% 1734 TV¢ 73%, 77, 17% 73% 16% 167 16% 1634 3,200 Transcont’l & Western Air Inc 5 1312 May 17 
*17Y% 1734 17%4) 173% 17%2 171, 17 7 17144 17% *1614 167; 400 Transue & Williams Steel No par 14 May13 
7% 71 715 734 7; 7 TV 15), TV, 735 Te 738 16,400 Tri-Continental Corp common 5 | 514 May 19 
*107Y% 107 #10714 107°%4 *10714 1073, 107%2 1073, 107 107 hs 10612 107 370 $6 preferred No par 101 Jun 2 
28 2 28 2812 28! 281 2815 295, 29%, 293, 29!5 3074 7,900 Truax-Traer Corp No par 151% May 19 
27% 2715 271 281% 2714 2734 27% 27% £65 Q7\6 2552 2622 25,600 20th Century Fox Filin com__No par 25 Sep 8 
*39 3912 39 39 *381, 3914 39 39 385s, 38° 37} 39 300 $1.50 preferred No par 34°, Aug 21 
*97 99 97 97 98 98 9734 9734 97 97'4 97 97 1,100 $4.50 prior preferred No par 97 Oct 20 
8% 854 918 933 *9 93; 9 93, 9 Y>4 G14 914 1,500 Twin City Rap Transit com__No par 712 May 13 
*37 734 3742 3742 7 71 37 37% 31%, 37% 7 74 430 5%» conv prior preterred 50 3612 Aug 28 
*1542 16 16 16/2 1614 16%4 1633 7% 16% 17 16 1632 7,000 Twin Coach Co__ ioe oe | 97% May 19 
133, 133% 13°26 131% 13'S 14 133 13%~ 13% 13%, 13 1332 3,200 Udylite Corp (The) Sc ae 12%4 July 2 
*54Y2 55! 55 55 55 55/1. 53% §55%4 56 56 95 5534 1,500 Underwood Corp No par 4342 May 19 
11% 113% a4%% 13 1214 125.2 1212 22 1234 12%, 1258 2°38 2,400 Union Asbestos & Rubber Co 5 914% May 17 
36% 362 3614 365. 3544 3534 35 3576 35 3514 3474 355% 12.700 Union Bag & Paper No par 251% May 19 
10614 106! 10653 107%2 107'!4 107%, 107'!4 108 INT, 10714 107 10732 7,500 Union Carbide & ‘Carbon No par 3914 Jan 15 
*112% 113 #112%4 113 1131, 113% 11314 113% 113% 11312 113% 113% 220 Un El Co of Mo pfd $4.50 ser__No par 112% Oct 16 
*101 105?2 *101 10512 *103 106° 10312 103! *10C) 104! *101 104! 50 Preferred $3.70 series No par 103! Oct 4 
9812 99 9812 982 991, 991. *985—3 9944 9% 99, 9914 99% 190 Preferred $3.50 series No par 97!2 Oct 10 
23% 2342 2338 2375 23% Zar 24 2444 2 24%« 2334 24% 12,300 Union Oil of California | 20 Apr 14 
147% 14734 149 1523, 149 1523, 149 150 151 1511, 149 15142 4,400 Union Pacific RR Co common___100 120 Apr 15 
*104%4 10442 104 104%2 *104 104°4 10444 104% 10544 10544 *104'4 10542 1,000 4% non-cum preferred _100 103 Oct 14 
#3 35 35 35 35 35 345, 3434 5 24 PAV 1,000 Union Tank Car No par 30 May 21] 





For footnotes see page 94 


January 1 


Highest 
$ per share 
2< Feb 10 
32. July 17 
9% Feb 17 
6% Feb 8 
41 Jan 7 
51 Feb 21 
Juiy 28 
» Oct 20 
23 Oct 
C22 Ort 
39% Oct 
10242 Jun 
35% Jan 
17 July 
Feb 
85, Jan 
e® Apr 
22% Jan 
56 Jan 
181 Aug 
341% Jan 
28 Ve Feb 
ita Feo 
50'2 Jan 
ve Feb 
81 Aug 2 


Were 


~ 


~ pe 


CHER NIUDYQODODE GOCE 


20% Feb 
758 Feb 
2 Jan 
93% Jan 
2 July 
24% Oct 
17% Feb 
9044 Feb 
18% Feb 
45'%2 Jan 
472 Feb 
372 Jan 
Aug 
367% Jan 
11434 Feb 18 
125 Feb 19 
63 July 2 
July 21 
80 July 24 
31% A 4 ig 
Oct 
105 Ji.. 29 
17% Feo 11 


+ ee 


_ 
a eee on oe oon 


mle 


123% Sep 
45% Jan 
135%, Mar 
2414 Oct 
132 Oct 
24% Feb 
47 Mar 
20 Oct 23 
31% Jan 28 
27% Jan 2 


49 Feb 7 

47 Oct 14 

18 Jan 2 

49 Jan 2 

104144 Mar 6 
367, Oct 135 

1942 Feb 7 

24%, Oct B 

213%, Jan 3 

17 Fes 3 

25% Feb 11 
155, Feb 3 

109% Apr 17 
7542 Mar 24 

125 O 1 
8 

2 

6 

4 


> Mage 


2842 Feb 13 
104% Mar 11 
10% Feb 7 


anuary 1 
Highest 


$ per share 


14 Feb 17 
7% Jan 9 
20's Aug 15 
6874 July 28 
17°38 July 28 
58 July 24 
423, Oct 24 
29 Sep 18 
58%4 Feb 18 
21'2 Feb 18 
5942 Feb 13 
17% Feb 13 
13% Feb 13 
601% Feb 15 
14% Feb 5 
247, Oct 21 
16% Feb 11 
5942 Jan 30 


106 Marlo 
71% Feb 3 
39% Feu 1 


255, Oct 20 
10842 Feb 24 
21% Feb. 4 
5374 Oct 20 
1542 Jan 3 
22% Jan 6 
19% Feb 3 


7% Feb 7 


112% Feb 20 
30%, Oct 24 
38% Jan 6 


48 Jan 6 
104 Jun 27 
16 Feb 11 


51% Feb 18 
1744 Oct 14 


1512 July 23 
58% Feb 7 
15% Jan 25 
37°83 Oct 16 
11034 July 11 


115 Mar31 
10638 Oct 30 
104 Jun ¢ 


24!5 July 24 
152%4 Oct 20 
111 Feb 2: 

383% Feb 1 


Range for Previous 
Year 1946 
Lowest 


$ per share 


Feb 
Dec 
Oct 
Nov 
Jan 
Oct 
Jan 
Sep 
Oct 
Nov 
Dec 
Sep 
Oct 
Sep 
Dec 
Dec 
Dec 
Sep 
Dec 
Sep 
Jao 
Oct 
Sep 
Oct 
Oct 


Nov 
Oct 

Nov 
Sep 
Dec 
Nov 
Sep 
Sep 

Feb 
Oct 

Nov 
Dec 
Oct 

Oct 

Oct 

Feb 
Feb 
Nov 
Mar 


Dec 
Oct 
Nov 
Sep 
Oct 


Jan 
Oct 


Oct 
Dec 
Jan 
Oct 
Oct 
Nov 
Sep 
Sep 
Apr 
Oct 
Sep 
Oct 
Oct 
Oct 
Nov 
Jan 
Sep 
Sep 
Nov 
Nov 
Nov 
Nov 


Highest 

$ ner share 
43% Jun 
17% July 
14% Feb 
66% Jun 
61 May 
20% Jan 
66% Jun 
27% Feb 
61 Jaa 
55% May 
106 3=— July 
48 May 
18% Jun 
6% ay 
” Nov 
63 Nov 
82% Dec 
89% Feb 
193 May 
39% July 
353% May 
70 Jun 
65 Jun 
90% Jun 
96 Feb 


30% Apr 
13% Jan 
27 May 
104 July 
Jan 
Apr 


40'2 
39% 
109% Apr 
24% Apr 
55 May 
116 Mar 
65 May 
99% Dec 
60% May 
135% Apr 
149% Apr 
595% Aug 
49% May 
18% May 
30 July 


10842 Jan 
25 Feb 
56 Jun 
63% Jun 
26% Aug 


63 May 
10912 Aug 


26% May 
3934 May 
23 Feb 
Apr 
3842 July 
24% May 


Range for Previous 
Year 1946 
Lowest 


$ per share 


11% 


17% 
99% 
16% 
38 4 
13 ¥, 
18% 


5% 
105 


37% 
46%, 
102% 
115% 
43% 
11, 


Jan 
Dec 
Sep 
Feb 
Mar 
Sep 
Oct 
Oct 
Sep 
Sep 
Sep 
Sep 
Sep 
Oct 
Oct 
Dec 
Oct 
Oct 
Oct 
Oct 
Oct 
Nov 
Nov 
Oct 
Oct 
Oct 
Dec 
Dec 
Oct 
Sep 
Sep 
Oct 
Nov 
Dec 
Oct 
Dec 
Nov 


Sep 
Nov 
Jan 
Sep 
Jun 
Feb 
Dec 
Nov 
Oct 
Oct 


Sep 





Highest 
$ per share 


19% May 
13 Jan 
25% Jun 
68% Aug 
18 July 
60% Jun 
32% Jun 
2642 May 
65 May 
18 Sep 
61% July 
30% May 
17% Feb 
70 Feb 
20% Jun 
18% Nov 
21% May 
69% Jun 
112% Jun 
13% Jan 
68 Jan 
24% Apr 
112 Feb 
26% Jun 
66% Jan 
21% May 
71 Jan 
Feb 
Jan 
Mar 
22% May 
63% May 
79 May 
Jan 
2 Apr 
Apr 
Jan 


80% May 
23% Apr 
39 May 
125 Apr 
115% Jan 
111 Oct 
107% Jun 
29 May 
168% Feb 
120% Mar 
42% Jan 
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LOW AND HIGH SALE PRICES 
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LOW AND HIGH SALE PRICES 











NEW YORK STOCK RECORD > 


Thursday 
Oct. 23 
$ per share 
23)» 24 
107%4 109!2 
22% 23 4a 
108 108! 2 
21142 22'% 
rao 33% 
oa 4 314 
$ 5's 
61! 62) 2 
a 31% 
40~4 47 
Gls 87% 
6644 Bb °4 
177% 18 
40's 40! 
644 97 Ve 
232 23% 
174 «617% 
107'4 107 
16%4 7! 
23! 2342 
103 105 
20 20 
195 105! 

1381 154 
18} 18” 
6&0 63 
44 +5 
9 G1, 
38 38 V2 
23 235% 
9'4 944 
4614 465 
5358 54 
3lig2 32% 
100/2 101% 
437% 49'%4 
140 142%%4 
4814, 49%, 
10 732 
76'4 77% 
143 143% 
i9', 191% 
43 44 


113 


}1 
102'3, 104 


41 42"4 
19 20 
65, ( 
99 G99 
180 1&2 
les lt 
70 71 
138! 8! 
lo 164 
344% 344% 
15 1532 
30 30 
84 90 
37 92 
47 4834 
97 97! 
¢ 9714 
93% 9), 
10572 108 
16%58 16% 
119 11942 
115 22 
3734 638 
3342. 3342 
34)2 34}. 
o1 32)2 


3342 35 


Thursday 
Oct. 24 
$ per share 


6% 682 
1812 16 
33! 3344 
JOS%4 104'% 
22% 22 
107% 1) 
2% 1214 
95 9544 
4), 14'. 
27% 32 
464 478 
11794 116% 
22% 23 
2073 214% 
23%4 2412 
35'4 36! 
7's iM, 
47% 4854 
S6°s8 8678 
2642 275% 
111% 112 
11624 117 
108 10914 
113! 113% 
46 46! 
ie a 111%, 
814 3'4 
51 51 
6°8 7 
21 21 
33% ae 
24! <4%8 


37°38 BB ly 
29% 29% 


98 49 
103 103%8 
3642 37 


33% 3342 


G1 G1 
74 74 
190! 101 
51% 52 
GE, 9615 
3074 31% 
2758 28 

i 35% 14 
SO 90 
32 327 
9 G48 


Friday 
Oct. 24 


$ per share 
22° 23 V% 


& 


107%4 10912 


21% 22° 


21'2 22% 
33 33 
29 30°% 
47% 5'8 
61's 62's 
27% 3% 
46'2 47 
6°s 9 
85'2 86% 
7 34 18'4 
4012 40° 
56!4 57 


2338 23% 
1673 17%8 
107 108! 2 
16'4 1644 


22 23 


103 105 
19'38 19's 


104 105'»2 
181 184 
18'2 18!2 
80 83 
43 43 
812 8° s 
a i 33 
23% 24% 
912 9” 4 
4548 46 
54 54 


3034 313% 


100'2 100'2 


48% 49'4 


140'2 14032 


47° 48 
70 72 
7434 7612 
142%, 143!2 
194—8 19'4 
422 432 
7s 8 
ll'4 11%8 
10214 104 
7 TV 
41'4 42%, 
19!4 1934 
6!2 612 
98) 2 9812 


180 182 


70 70'2 


17% 17% 


16 16 
35 35 
1434 15% 
30 30 
84 90 
87 92 
‘48 4854 
96°44 9715 
97 97 
B34 93% 


106 106 


16'4 165% 


119 11912 


115 118 
3632 «3742 
3344 335% 
34 34 
3042 32 
3342 35 


Friday 
Oct. 24 


$ per share 


bi 68 
15! 15738 
335 3354 
103%. 103 
22 2 34 
10°s 11 
12% 12% 
95 9512 
13% 14% 
30%2 3332 
45!2 47 
116 117% 
2%3 «225% 
1 21 
4 24 
351%, 35% 
7 71s 
4715 48%, 
8612 862 
26'2 27} 
111% 111! 
116 117 
109 109 
113%. 1133 
45'2 46'4 
Lil Sie 
81% 8} 
49 0 
6!2 6°s 
21 21 
aa 33142 
81 82! 8 
235% 2444 
36%, 37 
Blo G1 
99 99 


3312 3312 
9114 92! 
7412 742 
101 101 
49 114 
9612 96! 2 
30! 31% 
27%, 27% 
12% 13 
90 90 
3134. 325% 
9 9 


4 


107 108'2 


a 
oh 


» WO 


ps OO 


whe 


STOC KS” 
NEW YORK STOCK 
EXCHANGE 


Par 

Inited Aircraft Corp common___-_-5 
5‘e convertible preferred 106 
United Air Lines Inc common 10 
415’) cumulative preverred 100 
United Biscuit Co No par 
United Carbon Co No par 


United-Carr Fastener Corp No par 
United Cig-Whelan Stores com__30c 


$3.50 convertible preferred 100 
United Corp common 1 
$3 preference 5 
United Dyewood Corp 1 
Preferred 100 
United Electric Coal Cos 5 
United Engineering & Foundry 5 
United Fruit Co No par 
United Gas Improvement Co 1312 
United Merch & Mfrs Inc com 1 
5‘> preferred 100 
United Paperboard 10 
US & Forcign Securitie No par 
$4.50 preferred No par 
U S Freight Co No par 
U S Gypsum Co common 20 
7 preferred 100 
U S Hoffman Machine Corp 5 
414°. preferred _ 100 
U S Industrial Chemicals____No par 
U S Leather Co common No par 
Partic & conv class A__-.-No par 
U S Lines Co common nr 1 
4'2‘> preterred ee 
U S Pipe & Foundry 4 20 
U S Playing Card Co ; 10 
U S Plywood Corp common i 
334% cum pfd series A_--_ 100 
U S Rubber Co common " 10 
8‘e non-cum Ist preferred 100 
U S Smelting Ref & Min com 50 
Preterred 50 
U S Steel Corp common No par 
referred 100 
U S Tobacco Co No par 
7‘e non-cum preterred 25 


United Stockyards Corp 1 
United Stores $4.20 non-c 2d pid 5 


$6 conv preferred No par 
United Wa)l Paper Inc common 2 
4’o cum conv preferred 50 
Universal-Cvclops Steel Corp 1 
Universal Laboratories Inc 1 
Universal Leaf Tobacco com__No par 
8‘o preferred 100 
Universal Pictures Co Ine com 1 
4%4‘o preterred ‘s 100 


V 


Vanadium Corp of America._No par 


Van Norman Co a 2.50 
Van Raalte Co Inc___~- 10 
Vertientes-Camaguey Sugar Co 614 
Vick Chemical Ce... . : 2.50 
Vicks Shreve é& Pacific Ry com__100 

5‘e nen-cum preferred___- 109 


Victor Chemical Works common 5 
345‘e cumulative preferred 100 
3!2> preferred 2nd series 100 


Va-Carolina Chemical com___No par 
6% div partic preferred 100 
Virginia Elec & Pwr Co com__No par 


$5 preferred___-_ a 100 
Va Iron Coal & Coke 5‘2 pfd___100 
Virginian Ry Co common__-_-— 25 

6‘e preierred___-_ 7 25 
Visking Corp (The) c lass -~. 5 
Vulcan Detinning Co common 20 

74e cumulative preferred__--_. 20 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


W 


Wabash RR 415‘ preferred____100 


Waldorf System____ __.No par 
Walgreen Co common No par 

4‘c preferred_ , 100 
Walker (Hiram) G & W_ No par 
Walworth Co ____-_~- No par 
Ward Baking Co common 1 

542% preferred_.__........ 100 
Warner Bros Pictures__-_-_-_- 5 
Warren Foundry & Pipe___--No par 
Warren Petroleum Corp com__---5 

334% cum conv preferred 100 


Washington Gas Light Co___No par 


Waukesha Motor Co 5 
Wayne Knitting Mills 5 
Wayne Pump Co 1 
Webster Tobacco Inc... _... 5 
Wesson Oil & Snowdr com No par 
$4 conv preferred ___No par 
West Indies Sugar Corp__ 2 
West Penn Electric class 4..No par 
7°o preterred_- Ye nee 100 
6%o preferred___-_-_- aes 100 
West Penn Power 412 2 % “pid_. 100 
West Va Pulp & Paper com _No par 
4%% preferred_..........: 100 
Western Air Linas: Tne............1 
Western Auto Supply Co_____- 10 
Western Maryland Ry com__.___100 
4‘o non-cum 2nd pfid______-_100 
Western Pacific RR com____No par 
Preferred series A_- ——— 


Western Union Teleg class A_No par 
Westinghousé Atr~ Brake----No par 
Westinghouse Electric com_____1314 


342% cum pfd series A__-_.__100 
3.80’o0 cum pfd series B- 100 
Weston Elec Instrument______ 12.50 
Westvaco Chlorine Prod— 
Common __-_- an _ No par 
$3.75 preferred__ No par 
Wheeling & L Erie Ry com 100 
512% conv preferred____. 100 
Wheeling Steel Corp com____No par 
$5 conv prior pref____ _No par 
White Dental Mfg (The S S)_____20 
White Motor Co . . 1 
White Sewiig Machine com 1 
$4 conv preferred________No par 
Frio? . preferred... ..... .-20 
Wilcox Oil Co_-_ 5 





1558 May 19 23 
102 May 28 106 Jan 28 


1 
353 @ May 19 


1773 May 20 
20 Sep 30 
3043 May 223 41 Feb 4 


6 May17 
3742 Jan 16 48%, Oct 23 
8334 May 22 90 Feb 4 
2142 May 19 

110'2 Jan 3 11742 Mar 11 
11342 May 14 121% Jan 14 
105 May 6 112% Jan 14 
11112 Oct 9 116% Aug 19 

212 May 19 47 Oct 14 

10912 Aug 8 113. Jan 27 


534 May 19 
3842 May 19 752 Jan 6 
4 Mayi16 
934 May 17 2134 Oct 11 
27% Sep 5 
74 =%\Jun il 90 Mar 29 
17 May19 
2714 May 19 381% Oct 22 
2242 May 19 3012 July 28 
93 Jan 2 105 «Aug ae 
102 Oct 1 10634 July 2 

35 Aug 15 


1914 May 19 
9'2 May 19 1734 Feb 1 
84 July 31 
2914 May 13 34 Feb 13 
542 May 17 934 Oct 20 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


16% May 19 25 Oct 14 
103142 Jan 15 110 Sep 5 
1834 Sep 4 2812 Apr 2 


10134 Sep 2 120% Apr 1 
18) 2 Sep 9 
28'2 Jun 10 34 Oct 20 
2634 Jan 15 32 Fen 8 
434 May 16 
55'2 Jun 10 83 Jan 10 
2's Mey 19 
15144 Sep 15 
614 May 28 
78'2 May 22 95 Jan 2 


2234 July 25 


84% Feb 8 


4% Jan 31 
53% Mar 27 
1014 Feb 10 


1114 May 20 19% Oct 14 
33 May 17 43% Jan 2 
4475 Jan 14 59%4 July 25 
201% Sep 23 24% Jan 6 
12!2 May 17 19'4 Feb 17 
104'2 Jun 17 110'2 Apr 12 
12 Jan 16 1914 Feb 21 


’, Oct 20 


4 May 19 2054 Oct 18 


66 May19 107% Feb 11 


2 Oct 16 19642 Mar 29 
47, Sep 11 33% Jan 6 
7 Aug 26 94 Feb 15 

Jan 13 5314 Feb 13 
9%, Oct 22 
%% Jan 3 39 July 24 


et Jan 22 24%, Oct 24 
944 Jan 7 10 Apr 10 
35 May 19 4542 Oct 20 


497% May 24 73 Feb 19 
2346 May 19 39 Jan 2 
100 Jun 23 103% July 24 
40%4 Jun 5 
140’. Oct 24 165 Feb 11 
3842 May 17 511% July 28 
68 May 19 81 Feb 28 
6158 May 19 
140 Mayl19 150 Mar 27 
194s Oct 24 23 Feb 19 
44', May 1 


60%2 Feb 11 


79% Feb 8 


4854 Feb 21 


5 Jan 13 8% Oct 10 
8 Jan 13 121% Feb 21 


102 ‘Jan 27 10912 Jun 18 


;Oct 3 10%4 Jan 30 


42 Oct 2 §2 Feb 17 
ot May 17 S23. Fen 7 


a May 20 11% Feb 10 


asi May 17 102': Sep 8 
165 May 20 192 Mar 7 
1544 Sep 9 
69 Sep 30 


2942 Feb 3 
91% Feb 13 


13% May 17 22 Feb 7 
1453 May 21 
30'%3 May 17 41 Feb 13 
124% May 19 
28 Sep 15 39 Feb 6 
85 Oct 8 
36 Oct 2 94 Jan 13 
354g May 19 4914 Aug 18 
97 Oct 17 104% May 14 


18% Feb 15 
2034 Jan 2 
9412 Feb 20 


G7 Oct 24 $6714 Oct 21 
548 May 19 103, Oct 9 
69 May 19 10842 Oct 9 
15 Sep 22 1654 Oct 23 


117 Sep 30 121 Feb 5 
85 Aug 25 1391 Oct 1 
354, Oct 14 45 Feb 21 
32 Oct 17 40 Jan 17 
31 Oct 10 38 Feb 17 
3142 Oct 21 33 Aug 13 
30 Aug 21 32 Sep 15 


Range Since January 1 
Lowest Highest 


$ per share § per share 


57 Apr 16 15% Feb 18 
1342 Apr 21 
297, Apr 30 
103 Oct 18 109 July 17 
x1712 May 14 
[Ve May 19 
11 May 21 
8434, Sep 23 106% Mar 7 
13°8 Sep 9 


17% Jan 25 
3673 Feb 11 
24%, Jan 7 
1332 Feb 3 
1973 Feb 13 


183, Feb 7 


21 Mayl4 33142 Oct 24 
31 Jan 13 47°s Oct 18 
99 Sep 118%4 Oct 18 
225% Apr 28 27 Jan 22 


235% Feb : 
2634 Feb 18 


12% Jan 7 


344% Jan 2 


10% Jan 4 
7%, Feb 3 
4214 Feb 18 
2634 Sep 17 


55 Jan FH 


26 Mayl4 36 Aug 1 
90'2 Oct 21 10212 July 18 
6212 Mar 27 742 Oct 24 
99 May 2 103. Feb 13 


May 19 53% Oct 21 
May 28 101% Mar 31 
15 May 19 34 Feb 7 
29%, Feb 8 


90 Feb 3 





Range for Previous 
Year 1946 


Lowest Highest 
$ per share $ per share 
1642 Nov 37% Jan 
101 Det 119 Jan 
1942 Nov 64% Jan 
23% Oct 40 May 
658 Oct 17% Apr 
q Deo 89 Sep 
3% Oct 7% Jan 
44 Oct 56% July 
83g Dec 16% Aug 
7142 Mar 1054 Aug 
1234 Nov 21% Feb 
3414 Dec 56 Jan 
41'2 Oct 535% Aug 
18% Oct 305s Apr 
12% Oct 22 Aug 
104142 Oct 110 Jan 
9%, Sep 15% July 
15% Oct 32% May 
101 Nov 109% July 
13 Nov 2914 Feb 
93 Sep 132 May 
18742 Dec x205 Sep 
26 Feb 47% Apr 
$0 §6—Sep 98% Aug 
3712 Nov 62 May 
6% Sep 13% Jan 
25 Sep 44 Jan 
135, Jan 2538 Aug 
9 Dec 11's July 
35 Nov 6014 May 
59 Sep 84 Apr 
3636 Dec 3912 Dec 
100 Sep 106 Oct 
48% Nov 80 Apr 
144 Nov 187 Feb 
40% Oct 8412 Feb 
x72 Sep 89 Feb 
65% Oct 97% Feb 
142 Deo 166 Feb 
2034 Nov 29% Jan 
47 Nov 5548 Jun 
4% Sep 934 Jan 
742 Oct 20% Apr 
10042 Nov 128 Jan 
7 Sep 11% July 
41 Sep 54 July 
185% Dec 274% Feb 
8 Dec 22 Apr 
91 Nov 110'2 Jan 
187 May 20012 Apr 
25 Nov 49% Jan 


17% Deo 101 Apr 


17% Nov 39 Feb 
15% Oct 25% Apr 
35 Nov 5814 Apr 
15% Sep 26% Jun 
30 Oct 5142 Apr 
8312 Oct 113. May 
9112 Nov 115 Feb 
3644 Sep 53 May 
100 Dec 108% Aug 


12% Jan 
99% July 


“5% Dec 
6342 Sep 


117% Dec 12344 Apr 


80 Jan 105 Apr 
40 Dec 53. July 
37 Sep 45% Jan 
32% Nov 52 Apr 


Range for Previous 
Year 1946 
Lowest Highest 
$ per share $ per share 


56 =6Sep 86 Feb 
15% Oct 23% Jun 
33% Dec 54 Apr 
105 Apr 111 Mar 
23% Nov 29% Oct 

9% Oct 20% Jun 
xX11% Mar 1834 July 
100 Sep 107% Feb 
16% Oct 2344 Aug 
22 Nov 50 Jan 
1812 Jan 39 Dec 
2542 Dec 35% Mar 
20 Sep 34%4 Feb 
20%, Oct 29'2 Sep 
31 Sep 4712 Jan 

914 Sep 1634 Apr 
31'2 Sep 4312 July 
85%e Sep 896 Aug 
2 Sep 45 Apr 
108 Sep 119 Aug 
115 Jan 12212 Feb 
106 Sep 11712 Aug 
113% Oct 11934 May 
3234 Nov 53% Jun 
111% Sep 116% Apr 

7% Dec 35 Jan 
57 Jan 9012 May 

5'2 Sep 13% Jan 
14 Sep 3234 Jan 
27 Sep 5642 Jun 
y & | Oct 101 40r 
18% Oct 533g Jan 
2642 Oct 415, Jun 
214e Nov 39% Jan 
vi Dec 95 Dee 
39° May 63% Jun 
98 Nov 10712 Jan 
63 Aug 72 Jan 
100 Oct 106 Jan 
36% Nov 62% May 
9012 Nov 107% duiy 
27% Feb 44 Muy 
2134 Nov 44 Jan 
11% Nov 2336 July 
81% Sep 105 July 
30 Nov 36 May 
5% Oct 12'2 Jan 
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24 (1700) , 1947 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Mordsy Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct, 23 Oct. 24 the Week EXCHANGE Lowest Highest Lowest Ilighest 
$ per share $ ver share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
19 Pa f ‘7, 10's 97, 10's 97% 10% 10 10%% 10'4 11% 63,400 Willys-Overland Motors com__-_-_-1 6% May 17 13% Feb 11 9 Nov 26% Jan 
503, 1 605, 6234 62% 633 6314 6358 (3!. G4'4 64 (4%4 3,600 $4.50 conv pfd series A No par 51% Sep 10 €434 Oct 24 ra aft = mes 
15% 15% 15 16% 15394 16% 16 16% 16! 17 16's 16% 64,300 Wilson & Co Inc com No par 105s May 19 17 Oct 23 12% Sep 21 July 
94%, 95 941, 94% 9415 94% 933, 9414 93 ©3%% 92 93 400 $4.25 preferred No par 93 Oct 23 99 =Jun 28 95'%2 Sep 101 July 
"7% 18% 1342 18% 82 1834 18!2 1812 i8 18 1734 18% 800 Wilson-Jones Co __- 10 16 Jun 27 19% Mar 18 15% Oct 213, Feb 
138 138 135 138 138 3§=:138 *137 142 "137 »=—-:143 137 143 30 Wisconsin El Pow Co 6% pfd 100 135 Oct 17 145% May 19 142 Mar 160 Jun 
66 63 8 65 6778 677% 67's 67% 67 68 66'4 6634 900 Woodward Iron Co : - 10 43 Jan 2 68 Oct 15 34 Feb 52 May 
48% 431% 1314 4834 4812 49 4812 49 49 49'% 48'> 49% 7,100 Woolworth (F W) Co___ 10 43 May 19 53. Feo 1 43% Sep 62'2 May 
6342 63 C33, 64% 6312 64 62 331 6112 62% 60!2 61% 1,800 Worthington P & M (Del)--_No par 48% May 19 68% Feb 13 47 Sep 74 Aug 
85 $3 847, 85% 8512 85! 84's 85 64! 8412 83 8442 220 Prior pid 4!2‘o series_ 100 83 Jun 11 9442 Apr 3 84142 Sep 100 Apr 
92% ¢4 99 G25, 91'5 93 92)2 92% 1 92 91 92 30 Prior ptd 442% conv series 100 84 Jun 9 100 Feb 20 8744 Sep 103. May 
66 62% 66% GB% 661% 66% 65 65 4 66 6414 66 20 Wright Aeronautical ____- No par 59 Aug 14 80 Feb 8 75% Dec 106 Feb 
GC34 67! 67! 67% 6654 67% 67 67 67 67 "4 6678 67 1,000 Wrigley (Wm) Jr (Del)__--__No par 63 Sep 10 70% Mar 6 5942 Oct 82'2 Apr 
11 11! 105% 115% 10%4 11 11 11 11 ll'% 10'2 10% 4,500 Wyandotte Worsted Co___~--_____5 8 Mayl17 18% Feb 10 13% Dee 25% Jun 
3712 36'% 38! 39 3842 38% 383% 3812 2874 38% 36 37 2,000 Yale & Towne Mig Co........_2§ 33% Aug 28 45 Jan 3 33. «Oct 61‘ July 
14% «14% 14%, 147% 145, 14%% 1442 14% 1443 141% 134%2 14% 3,800 York Corp common-___- | 10% May 19 1634 Feb 11 13% Nov 274. Jan 
45% 4534 46 46 4512 4532 45 45 45 45 44142 4512 700 442% cum preferred__- — 41 May 19 50'4 Mar 31 ie — aa sical 
20% 2i 21% 22! 21% = 22%2 2242 22% 2212 23% 2153 22% 7,600 Young Spring & Wire____.._No par 1442 Mayl9 235% Oct 23 15% Oct 35!2 Jan 
80 81% 8l°s 83 $138 82% 80's 82 80'4 81!2 7854 80%% 15,100 Youngstown Sheet & Tube.__No par 53% Mav 17 83 Oct 20 57% Sep 837— May 
18% 18% 181% 183% 185, 19 19 1934 14°, 2048 187%—3 20 8,400 Youngstown Steel Door___-__No par 15 Mayl17 2i5e8 Feb 22 w? Nov 31 Jap 
231%, O71 231, 22% 223%, 23% 2254 23% 22% 22% 2134 22% 3,000 Zenith Radio Corp______-- _._No par 1412 May 19 25 July 7 19% Dec 42% Jan 
6! 61 6% 7 7 7% 6354 67% 634 OF O44 67% 3,800 Zonite Products. Corp......_...__1 556 Jun 5 10% Jan 31 9 Sep 14% An: 
Chen ame. we OTIFRe an ssies on this day. tIp receivership + tlerren esis Cash suie  <Special sales wd When distrimntea x-Ex-dividends — + -mix-« gre 
T ti t the New York Stock Exchange Transactions at the New York Curb Exchange 
i kly and Yearl Daily, Weekly and Yearl 
Daily, Weekly and Yearly aily, Weekly and Yearly 
Stocks, Railroad Int'l united States Total Stocks 
Week Ended Oct. 24,1947 Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
ates. ._....- at 479.148 $1,378,000 $72,000 : $1,450,000 Week Ended Oct. 24, 1947 Shares) Domestic Government Corporate Tata) 
Monday ah Aik 1,773,950 5.169.000 602,000 $20,000 $5,000 5,796 000 A ee, See ae eee ae _— 185.125 $72,000 $9.000 $82,000 
ccna tet 1'395.400 5,045,600 454,000 48.000 5.547.000 Monday mer nd 419.025 279.000 3.000 282,090 
Wednesday Pag 1.263.880 4,171,000 329,000 39,000 4,539,000 Tuesday________ = 361,265 286,000 15,000 301,600 
Thursday------------- 1,188,580 4,082,000 246,000 126,000 3,000 4 457 090 (Lo, ee 364,140 229,000 14,000 303 040 
Friday____-___- i 1.653.890 3,918,000 419,500 331,000 4,668,500 Thursday______ aa 399,000 240,000 68,000 $2,000 310.660 
a = eC - - —— | ine 439,345 200,000 110,000 310.000 
Total el cee 7,754,848 $23,763,000 $2,122,500 $564,000 $8.000 $26,457,569 — ---——-  —— -—_--- 
ea (ae 2,167,900 $1,367,000 $219,000 $2,000 $1.588,000 
Week Ended Oct. 24, 1947 Jan. 1 to Oct. 24 
1947 1946 1947 1940 Week Ended Oct. 24, 1947 Jan. 1 to Oct. 24 
G@tocks—No of shares___--------------—-- 7,754,848 4,728,410 204,138,229 303,907,071 1947 1946 1947 1944 
Bonds - MtOGKhs—-NO. Of SHATERo ince iic cnc wens 2,167,900 1,231,230 59,181,624 119,558,240 
Sn a $8,000 $61,090 $3,012,000 $18,541,000 Bonds 
ee 564,000 19.302,000 a lah daltcidieenuaipaibian $1,367,000 $797.000 $68,717,000 —$57.660,000 
Ts. nc etinin nimansieenemeeeionnsent 2,122.500 1,307,500 62,364,820 67,141,700 Foreign government____.._~_- —_ Boa 219.600 250,000 5.743.000 10,078 006 
Railroad & Industrial__-_..-_--_-----__---- 23,763,000 18,352,300 745,676,300 1,035,147,200 Foreign Cormerate.... .. i nccccccccucunces 2,000 6,000 465,000 439.690 
Total.... ___--- a aI tn $26,457,500 $19,720,800 $830,355,120 $1,120,829,996 | es ae ee ee eae eee sae aa scenes $1,588,000 $1,053.000 $74,925,000 $68.177,000 
FRIDAY - WEEKLY - YEARLY 
NOTICFE—Prices are ‘“‘and interest’’—except for income end defaulted bonds. Cash and deferred delivery Sales are disregarded in the week's range, unless they are the only transactions of 
the week. aud when outside of the regular weekly range are shown in a footnote in the week in which they occur. No acceunt is taken of such sales in computing the range for the year. 
Cie .tulic letters in the column headed ‘“‘Inierest Period’’ indicate in each case the month when the. bonds mature. 
Figures after decimal point represent one or mere 32d of a point. 
LOW AND HIGH SALE PRICES ar 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for GOVERNMENT BONDS Range for Previous 
Oct. 18 Oct. 20 Oct. 21 Oct. <2 Oct. 23 Oct. 24 “me Weed NEW YORK STOCK Range Since January 1 Year 1946 
Low Wich Tau High Low High Low High Low High low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
£104.23 104.25 *194.21 104.23 *104.20 104.22 *104.18 104.20 104.16 104.18 104.16 104.18 TROASUTY DYGE acccccwcnnn 1949-1952 104.25Sep 30 106.6 Feb 21 sa ‘ac rae = 
107.17 107.19 *107.12 107.14 *107.10 107.12 *107.8 107.10 lu7.6 107.8 107.5 107.7 Me | eee 1951-1955 107.200ct 3 108.21 Feb 4 1103 Jun 111.18 Feb 
*111.20 111.22 111.19 111.21 *993.18 413.26 *111.8 211.20 1178 1314.10 1114 117.4 Treasury 27s ~ _-_----__1955-1960 111.23 Sep 22 112.6 Feb 3 112.21 Aug 115.26 Jap 
“100.26 100.28 100.25 100.27 *100.25 100.27 *100.24 100.26 102.24 100.26 100.24 100.26 ‘SPORGULY 248 sccnccnsse 1948-1951 101.8 July 24 102.6 Feb 4 102.11 Dec 102.12 Dec 
©106.7 106.9 106.3. 106.5 *106.1 106.3 106 106.2 195.29 105.31 *105.27 105.29 SVOGSEEY 2548 occccnnen 1951-1954 106.13 July 24 106.13 July 24 107.5 Dec 109.22 Feb 
112.7 112.9 112.6 112.8 *212.6 1126 111.30 112 111.30 112 111.27 111.29 Treasury 2%8 ———.... 1956-1959 _ ea es 113.12 Aug 115.23 Apr 
113.6 113.8 ifa.s. 213.7 *4195 113-7 112.30 113 112.30 113 112.27 112 29 Treasury 2%8 —......... 1958-1963 ‘iy —— _ een 113.3 Nov 113.3. Nov 
114.°1 114.23 *114.17 114.19 114.17 114.19 114.10 114.14 114.10 114.12 114.6 114.8 Treasury 2348 ~ .......- 1960-1965 1148 May14 114.8 May14 118.15 Mar 118.23 Feb 
101.17 101.19 “101.16 101.18 101.16 101.18 101.15 101.17 101.14 101.16 101.14 101.16 TOOREEOY DUES: onccecunnccucen 1948 - — — da Saesiasieg oe ines = ie 
«103.12 103.14 103.10 103.12 *103.10 103.12 103.7 103.9 103.4 103.6 103.2 103.4 TYOSSMEY S38. .n.nnnsa 1949-1953 104.12 Feb 21 104.12 Feb 21 106 Apr 106 Apr 
“104.14 104.16 *104.11 104.13 104.10 104.12 *104.8 104.10 104.6 104.8 104.4 104.6 Teeamtity 2°66 ..........- 1950-1952 a ae scueeees 106 18 Mav 10715 Jan 
104.22 104.24 104.18 104.20 104.18 104.20 104.14 104.16 104.12 104.14 104.10 104.12 THOREMCT D7G8 cnwenusncn 1952-1954 _ pm in aiintindins 105.29 Aug 107.5 Jan 
106.26 106.28 106.20 106.22 “106.21 106.23 106.15 106.17 106.14 106.16 106.14 106.16 Treasury 2'28 -.-~------_1956-1958 , oahees icaeiies 108.4 Jun 108.4 Jun 
104.20 104.22 *104.8 104.10 104.9 104.11 *104.3 104.5 194.3 104.5 104 104.2 Treasuty 9144 —.......... 1962-1967 104.24 July 14 104.24 July 14 105.22May 107,27 Apr 
104.2 1044 103.21 103.23 103.92 193.24 *103.16 103.18 103.15 103.17 103 14 10216 Treasury 2's ____------1963-1968 104.14Sep 2 104.23 Feb 14 104.7 Nov 107.4 Apr 
103.21 103.23 °103.10 103.12 #103.11 103.13 *103.5 103.7 103.4 103.6 103.2 103.4 _ Treasury 2's ~----- June 1964-1969 104.4 Jan 2 104.18 Apr 30 103 Jan 107.9 Apr 
103.20 103.22 *103.9 103.11 103.9 103.11 103.3 103.5 103.3 103.5 103 103.2 Treasury 2'28 ~----- Dec. 19€4-1969 103.29 Jan 6 104.4 Jan 13 102.22 Jan 107.19 Apr 
103.19 1@3.21 °103.7 103.9 103.8 103.10 *103.2 103.4 103.2 103.4 103 103.2 Treasury 2148 -_--------1965-1970 104.2 Jan 30 104.10 May 9 102.11 Jan 107.9 Apr 
“103.18 103.20 *103.6 103.8 103.7 103.9 103.2 103.4 103:1 163.3 102.30 103 TVGRGUEY: SIGE couse nus 1966-1971 103.17Oct 11 104.15 Apr 12. 102.11 Jan 107.10 Apr 
#102.16 102.18 °102.4 102.6 102.5 102.7 101.31 102.1 101.30 102 101.30 102 Treasury 2!2s ~.--__June 1967-1972 102.12 Oct 14 103.20 Apr 9 101.16 Jan 106.15 Apr 
°105.23 105.23 °105.18 105.20 105.20 105.22 *105.15 105.17 105.14 105.16 105.14 105.16 Treasury 2*2s ____--Sept. 1967-1972, 105.17Jun 2 105.17 Jun 2 106.28 Apr 199 15 Feb 
102.16 102.18 “102.4 102.6 102.5 102.7 101.31 102.1 101.31 102 101.30 102 3.000 Treasury 2'%28 -.---- Dec. 1967-1972 102.20 July 30 103.19 Apr 10 101.15 Jan 106.16' Apr 
104.30 105 104.28 104.30 “104.26 104.28 *104.24 104.26 104.21 104.23 104.20 104.22 Treasury 2446 ...-..2e6e 1951-1953 on mance ss stamem 106.15 Aug 106.15 Aug 
©103.23 103.25 *103.19 103.21 *103.19 103.21 103.14 103 16 103.12 103.14 103.10 103.12 Pressuey 248 .0-~<224¢e 1952-1955 panne aie es pat ie fact wos ae Miia 
107.13 107.15 *107.11 107.13 £197.9 107.11 *107.4 107.6 107.2 107.4 107 107.2 Treatury 248 22.22... 1954-1956 es --—— —- asene 108.17 Aug 102 17 Aug 
105.3 105.5 105.28 105.30 “104.30 105 “104.26 104.28 104.24 104.26 104.24 104.26 Treasury 748 «22s nsec sx 1956-1959 105.17 Feb 7 105.18Sep 8 104.22 Sep 107.14 Apr 
102.3 102.5 101.27 101.29 101.26 101.28 *101.20 101.22 101.18 101.20 101.18 101.20 Treasury 2448 ..-— June 1959-1962 102.6 Sep 30 102.24May14 100.29 Jan 104.16 Apr 
102.3 102.5 101.27 101.29 101.26 101.28 *101.20 101.22 101.18 101.20 101.18 101.20 Treasury 2%8 ~----- Dec. 1959-1962 102.5 Jan 6 102.24May 8 101.4 Jan 104.7 Apr 
1006 100.8 100.5 100.7 100.6 100.7 “100.6 100.7 100.6 100.7 100.6 100.7 Treasury 23 ....----.—---..— 194T eee = C102.’ |: ‘Ape 
100.14 100.16 °100.12 100.14 100.13 100.15 “100.13 100.15 100.12 100.14 *100.12 100.14 Treasury 2s ------ March 1948-1950 2 ---—— 2 — = 8 ----— -- === = -- 
101.12 101.14 *101.11 101.13 “101.11 101.13  *101.10 101.12 101.9 101.11 101.9 101.11 Treasury 28 ....-—-- Dec. 1948-1950 a ae aes «= A ee 1028 Dee 
101.13 101.15 “101.10 101.12 101.10 101.12 *101.8 101.10 101.8 101.10 *101.8 101.10 Treasury 2s -------- June 1949-1951 te —- -—— 1039 Jan 103.9 Jan 
©101.28 101.20 °101.15 101.17 401.15 101.17 *101.13 101.15 *101.13 101.15 101.13 101.15 Treasury 28 -------- Sept. 1949-1951 — — --———— --  ---—= => =-- <= | === 
£101.21 101.23 101.18 101.20 101,19 101.21 *101.16 101.18 101.16 101.18 *101.16 101.18 Treasury 28 ------~- Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
101.26 101.28 101.22 101.24 401.21 101.23 *101.19 101.21 101.19 101.21 101.18 101.20 Treasury 2s -~---- March 1950-1952. 102 July 7 102.6 May 27 — ee 8s ane 
102.2 105 ‘ 2 101.29 101.31 *101.26 101.28 101.26 101.28 *101.25 101.27 _ Treasury 2s ------~- Sept. 1950-1952 102.4 July22 102.23Apr 9 102.16 Oct 1043 Mar 
102 er ee ada ae 10 102.8 102.10 *102.4 102.6 102, 10212 102.2 102.4 _ . Bpesetey 96... ....-2--a-~- 1951-1953 102.23 Apr 24 102.25 Apr 12 102,20 Oct 104.14 Jan 
— + one or ©192.17 102.19 102.17 102.19 *102.14 102.16 102.13 102.15 *102.12 102.14 Treasury 2s ~----------- 1951-1955 102.30 Apr 24 103.1 Apr 26 103.13May 103.13 May 
$102.22 102.24 102.17 102.19 102.17 102.19 *102.13 102.15 °102.10 102.12 °102.9 102.11 Treasury 28 ------ June 1952-1984 §=102.28 Jun 13° 103.2 Jan 24 102.14 New = 104. 26 Pep 
©102.27 102.29 *102.21 102.23 102.21 102.23 *102.17 102.19 102.15 102.17 °102.14 102.16 Treasury 28 —-—-——-Dec. 1952-1954 102,28 July 21 103.4 July21_ 102.22 Now 104.20 Feb 
stak 12 ion if 5 12 105.8 105.10 *105.4 105.6 105.2 105.4 105 105.2 Treasury 28 -~-~-------- a - eae anne -- —— -— 
eG oe te pe 3 oot ©100.15 100.17 *100.15 100.17 100.15 100.17 100.15 100.17 Treasury 1%s ----—---------- 1948 100.30 Apr 9 101.2 Jan 29 101.14May =: 101.31 Mar 
? ; : Treasury 1%28 -------------~-- 1950 100.2G Oct 20 101.8 Apr 26 101.3 Sep 102.17 Mar 
International Bank ~ 
‘ F ‘ini 5 - 7 99 9 ‘ 95 F 9 5 truction & Development 
100.29 100.31 100.26 100.26 100.25 100.27 *100.22 100.24 100.23 100.25 100.21 100.23 5.090 Recons ! 5 } ' 
i en 30 ©9110 98:29 98.29 98.30 98.30 98.28 99.15 99.9 99.16 99.8 99.12 343,000 10-year 2%s8_.---~------- 1957 = 98.29 Oct 20 = 102.00 July 15 -- soe --  --- 
j<99 99.9 99 99 98.28 99 99.5 99.5 99.7 99.16 99.12 99.20 221,000 25-year 38_--------------1972 98.28Oct 21 103.4 July1S 0 -- 0 --- = 
ean ~ . w-aed price No sales transacted this day. a Odd lot transaction. r Registered bond transaction. {This issue being redeemed on Oct. 15 at par. 
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BONDS 
New York Stock Exchange 


New York City 
Transit Onification Issue— 
3% Corporate Stock..-.--_-— __1980 


Week’s Range 
or Friday’s 
anced 


High 


Luda 


Low 


108 .} 


108 ¥ 


16 


Range Since 
January 1 


High 


114! 








REctor 2-2300 








WERTHEIM & CoO. 


Telephone Members New York Stock Exchange 
120 Broadway, New York 


Foreign Securities 


NY 1-1693 














Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia) — 


“Gtd sink 1tund 6s _~.1947 
oem sing fund 65........... ly4o 
Akershus (King of Norway) 4s_. 1968 
$A Antioquia (Dept) coll 7s A --- 1945 
$4External s f 7s series B_____- 1945 
§AExternal s f 7s series C______ 1945 
§4External s f 7s series D____ 1945 
AExternal s f 7s 1st series______ 1957 
SExternal sec s f 7s 2d series__1957 
AExternal sec s f 7s 3rd series_..i957 
AAntwerp (City) external 5s .--1958 
Australia (Commonw'lth) 5s of ’25_1955 
peepees 3446.........<~.-..ca. 1956 
10-year 3%s _ smi ar siece 
20-year 3'25s ee 
20-year 3's ______. : ee 1966 
Bergener 3968 ....~...<.-- ance —1962 
Belgium external 6!2s____________ 1949 
meeernal & ¢ 66...........__.. i955 
meeernel & £ Ys..........._ ._._. 1955 
$ABrazil (U S of) external 8s___.1941 
Stamped pursuant to Plan A 
(Int reduced to 3.5’; )______1978 
AExternal s f 6'2s of 1926______ 1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 
AExternal s f 642s of 1927______1957 
Eian:ped pursuant to Plan A 
(Int reduced to 3.375% )____1979 
Avs (Central Ry)__ ‘ —— 
Stamped pursuant to Plan A 
(Int reduced to 3.5’, )______1978 


6% funding bonds of 1931 due__195i 
Etamped pursuant to Plain A 
(Int reduced to 3.375’) )____1979 
External $ bonds of. 1944 (Plan B)— 
3%48 Series No. ; 
3348 Series No. 
3348 Series No. 
3°48 Series No. 
3348 Series No. 
3348 Series No. 
3348 Series No. 
334s Series No. 
3%s Series No. 
3%4s Series No. 
3%8s Series No. 
3%48 Series No. 
3%8 Series No. 
334s Series No. 
3%s Series No. 
sues @ertes Me. 16_._....--_ 23. 
waee Gorse Ho, 17. 
3%s Series No. 18 ---_______-___e 
334s Series No. 19 ent china il 
ae Gertes Mo. 20. =... 
3%e Series No. 21.--__--_ ___-___ Le 
3348 Series No. 22 bine eae aia 
Beeerveries bo, 23... 
3%s Series No. 24 5 coleeiiaaeiia 
334s Series No. 25__- ste ciabd Gr asadates 
3348 Series No. 26 > feos aaneabas 
wae @eries No. 27. =... ._........ 
3%s Series No. 28_______-_______ 
3%8 Geries No, 29_.____._._...... 
3%s Series No. 30-_______________ 


oe 
' 
\ 


WKS j 


_ 
_ 


— 
oO 
\ 

f 


—— — + ee eee 


Brisbane (City) s f 5s.___________ 1957 
Sinking fund gold 5s. _ = __ 1958 
Sinking fund gold ts ._-.1950 

Buenos Aires (Province of)— 

External s f 412-4445 se atereite ROTOR 
3% external s f $ bonds________ 1984 

Canada (Dominion of) 4s________ 1960 
SE cee | | 

ACarisbad (City) 8s________ _..1954 

§4Chile (Rep) External s f 7s 1449 

S4%7s assented . ..--1942 
AExternal sinking fund 6s______ tyvu 
46s assented___________-_____1960 
AFExtl sinking fund 6s______Feb 1961 
A6s assented ____-_- ___Feb 1961 
ARy external s f 6s ‘ Jan 1961 
46s assented___ Jan 1961 
AExtl sinking fund 6s__ Sep 1961 
46s assented ____ Sep 1961 
AExternal sinking fund Oe. 2000 1962 
46s assented ____. __ ee i 
AExternal sinking fund 6s______1963 
46s assented ___-__ : _ 1963 
AChile Mortgage Bank 6!2s______1957 
462s assented ____ ape 
ASBinking fund 6°4s______ _..1961 
A6%s assented__ _.1961 
4SGuaranteed sink fund 6s_____ 1961 
. S68 assented __-_ ain BOE 
Guaranteed sink fund 6s_ anne 
46s assented__..____________ 1962 

AChilean Cons Munic 7s is a dy 
47s assented _____ ——— 

AChinese (Hukuang Ry) BO Sesicvaen 1951 

Colombia (Republic of)— 
| ee Oct 1961 
MESOr 1907... 0. i Jan 1961 
3s external s f $ bonds_________1970 
4 Colombia Mtge Bank 6'4s 1947 
$2Sinking fund 7s of 1926 1946 
S$. “Sinking fund 7s of 1927 -1947 


~ nant? 





For footnotes see page 29. 
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Sl°s 
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9615 
96 
100's8 


*99 12 
100 


105! 
104%4 


96 
41 
40%% 
41 
41 
415 
41. 
40 


100 
10012 


94768 
G3 ho 
90°% 
92 


91 


104% 
107'2 
116 


96 


100 '2 


100 


10578 


19 


191% 
14%3 


8) 
79 
105"°4 
46 
45% 
45 
45 


45 
45 
103 
109738 
102 
9454 
9112 
101 
99%% 


10713 
109 
116 


60 
73a 


63 
73%, 
63 
70 
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101% 
100% 


109 4 
110'2 
82 


IN ho thor 


~~ + 2a Fae 


YSNNNNNE 


todo 
TR ATA ATH 1H =I 
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2612 
2514 
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25% 
255% 
1612 
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90 
62 2 V4 2 
53 
54% 
50 





NEW YORK BOND RECORD 


FOR WEEK ENDING OCTOBER 24 


BONDS 
New York Stock Exchange 


Copenhagen (City) 5s__.___--__ 1952 
25-year gold 4%8__~_-_....__..1953 
ACosta Rica (Rep of) 7s____---__1951 
Cuba (Republic of) 5s of 1914____1949 
External loan 4'28_..~--....... 1949 
4s external on a 1977 
Sinking fund 5'%s____--__--____1953 
4Czechoslovakia (Rep of) &s ser A_1951 
ASinking fund 8s series B___ 1952 
Stumped assented ‘int reduced 
to 6%) extended to _______1960 
84Denmark 20-year ext] 6s_______1942 
6s 1942 (called bonds) 
External gold §%2s__----_----~-- 1yo5 
External gold 4'%as Ss hoex ence ebsie 1962 
®i Salvador (Republic of)— 
4s extl s f $______-_ _.Jan 1, 1976 
3¥es ext] s f $____-----__Jan 1, 1976 
3a extl s f $._------. ____Jan 1, 1976 
4Estonia (Republic of) 7s__-_---_- 1967 
Prench Republic ext] 7s___.__-____1949 
Greek Governmeni— 
8 a 1964 
OGe part paid._.................. 1968 
Helsingfors (City) ext 6'2s________1960 
Irish Free State ext] s f 5s________1960 
AJugoslavia (State Mtge Bk) 7s___1957 
4Medellin (Colombia) 6'2S__-_-__1954 
Mexican Irrigation— 
$A4%¥s assented 1943 
= - ta to NOV 5, 1942, agree_196% 
$4 Mexico (US) extl 5s of 1899 £1945 
$A Assenting 5s of 1899 1945 
--moes ta w NOV 5, 194c, agice_19G% 
oAssenting 4s of 1904 _________ 1954 
4ce’td to Nov 5, 1942, agree_196R 
§A Assenting 4s of 1910 1945 


-Aico ta vw Nov 5, 1942, agree_1965 
¢ATreasury 6s of 1913 assent__.1933 
4Ass’td to Nov 5, 1942, agree_1963 


Minas Geraes (State) — 
4Bec external s f 6'2s__-__-_____ 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___2008 
4Bec external s f 642s__________ 1959 
Stamped pursuant to Plan A 
(Int reduced to 2 ]25'7)____2008 


Netherlands (Kingdom) 3°%4s_-__-1957 
Norway (Kingdom of) 4'2s______-~_ 1956 
External sink fund 4'4s________1965 
4s sink fund ext] loan__________1963 
3¥%s s f external a 
Municipal Bank ext] s f 5s_____- 1970 
Oslo (City) sink fund 4'2s______ 1955 
Panama (Republic)— 
A8Stamped assented 5s_-_____-__1963 
Stamp mod 3%s ext to_______-- 1994 
@rt «er ref 3ies series B __-_--- 1967 
§APernambuco (State of) 7s__- 1947 
Stamped pursuant lv rlau A 
(Int reduced to 2.125% )_____- 2008. 
4Peru (Rep of) external 7s_-_.-_1959 


ANat loan extl s f 6s 1st ser____1960 
ANat loan ext] s f 6s 2d ser____1961 


$APoland (Rep of) gold 6s_____--- i940 
44%s assented _.__--_____-__ 1958 
4Btabtlization loan s f{ 7s_---_- 1947 
A4é%¥%ee assentcd______________ 1968 
4External sink fund gold 8s____1950 
445 assented __--_.__-___-- 1963 
4Porto Alegre (City of) 8s_ -~----1961 
Stamped pursuant: to Plan A . 
(Imt reduced to 2.375% )__---- 2001 
4External loan 7'2s---- __---1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25’) _-_-2006 


§ARio de Janeiro (City of) 8s 1946 
Qvueumpea pursuant lo Flan «A 
(Int reduced to 2.375‘: )----2001 


OExternal sec 6'2s__--_----~--1953 
Stamped pursuant to Plan A 
(Int reduced to 2’« )--------2012 
Rie Grande do Sul (State of)— 
SA8s extl loan of 1921 1946 
Ovamiped pursuant to rial A 
(Int reduced to 2.5’7)------1999 


46s external sink fund gold____1968 
Stamped pursuant to Plan A 

(Int reduced to 2’7) ------- 2012 

4% externa! loan of 1926__---- 1966 
Stamped pursuant to Plan A 

(Int reduced to 2.25%) ~---2004 

As municipal loan __---------- 1967 
Stamped pursuant to Plan A 

(Int reduced to 2.25%) ——-~.2004 

ASan Paulo (City) 8s 1952 
Stampea pursuant lo Pian A 

(Int reduced to 2.375% )~---2001 


O6%s ext] secures s f_____----- 1957 
Stamped pursu @ to Plan A 
(Int reduced tu 2% )-------- 2012 


~ ST SRERS 
lobe Lt yor te) 


° 


~ > par 


a 


tr 
O»' 


cu. 


.a4aG 


E 


SOE 


Friday Week's Range 


Last or Friday's Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
83'4 83 83 ii 
80 81 ° 
16', 16! 
102% 
“100%, 101', 
1131 113'. 113! 7 
105 
113 
113 
87 
953, 94! 96 171 
101 101! 14 
93 93 94 44 
84 b4 86 59 
54! O44 o 
41! 
38145 38! 2 
15's 20 
98 99 ) 
9 10', 
Y 7! 7! ( 
75 o8 
104 
x6 9 
+41 41 } 
6 8 
137 
*10 ty he 
71 
6'4 6'4 4a 
oy 
*1214 
124, 12'%4 14 
; 35% 35% 2 
25% 28 
°351%4 
a 27 27 4 
9512 96'2 25 
98°, 99). 31 
9675, 98!» 45 
9612 9642 9B. 36 
in 95% 95), 5 
aes 100'4 100', 4 
— 96 96 rs 
cs *100'2 102 
ES *99', 100 
- *105", 
peat “34 37 
a 25's 31 
Ne | 16% 17 30 
16'2 1642 17 123 
16'2 1612 16% 54 
went *9 
*9 
ee *16°4 23 
_ 9 9's 22 
mae! *10 12 
“9 10 
none *34'5 
re ‘27% 29 
aoe “34 
ae *24'% 31 
‘ite 361, 36's 2 
Eo 28 237% 15 
35 35 35 435 
a 26 26 2 
~ 35% 35% 3 
27% 2t%4 27% ] 
*32' 35 
26 26 5 0 
S 3 34 1 
27 238 
- *33 - 
cae 26'2 26! 1 
— 37 37 1 
30 30 1 
#35 40 
*28 


10 


Range Since 
January 1} 


High 
97 %e 
96). 
20'2 
102'. 
lut¥e 


a2 116% 


107 Ya 
115% 
115% 

9042 
100'8 
101'. 
102) 2 
101s 


62 
931% 
48 
35 


105 


16% 
15% 


100'3 


40'4 


3312 
4012 


9742 
10¢ 
105°4 
105° 

982 
104 
10214 
101 
105% 

40 

36 


21% 
21% 
21 
291 
21%4 
2434 
21 
38 


33 
39% 


33 
41 


3514 
3943 


35 


40% 


35 
3712 


31 
32 
39 
31% 
42 


37 
42 


41 
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BONDS 
New York Stock Exchange 
6ASan Paulo (State) 8s______----1936 
Stamped pursuant to Plan A 
(Int reduced 2.5% )---- _1999 
Se enternal............- 1950 


Stamped pursuant to Plan A 
(Int reduced 2.5%) .---..-- 1999 
A7s extl water loan__----~- _..1956 

Stamped pursuant to Plan A 


(Int reduced to 2.25% )_ 2004 
A6s extl dollar loan___- _1968 
Stamped pursuant to Plan A 
(Int reuuced to 2% )- 2012 
§ASecured s f 7s__-- 5 _1940 
Stamped pursuant to ‘Plan A 
(Int reduced to 3.5% )____--1978 
Berbs Croats & Slovenes (Kingdom) -= 
48s secured external______--_---1962 
As series B sec extl_- _.1962 
4Silesia (Prov of) extl 7s ...-.1958 
44's assented____--_-- _.1958 
Bydney County Council 3p oS __ .-1957 
§AUruguay (Republic) extl 8s 1946 
4External sink fund 6s — 
4External sink fund 6s____~---1964 
334-4-4'%s ($ bonds of 1937)— 
External readjustment________1979 
External conversion_____--____.1979 
$7%%-414-4,5,s extl conv_ _.1978 
4-414-4'25 extl readjustment __.1978 
3%2s ext] reaajustment__ __-..1984 
AwWarsaw (City) external 7s___.__1958 
44%s assented_._.--__..____.______1958 
Adams Express coll tr gold 4s_-__- 19486 
Alabama Great Southern 314s____1967 
Alabama Pewer Ist mtge 3!2s____1972 
Albany & Susquehanna RR 4!2s__1975 


Alleghany & Western Ist gtd 4s__1998 


Allis-Chalmers Mfg 2s debs___- __1956 
Amer & Foreign Pow deb 5s______ 2030 
American Telephone & Telegraph Co.— 
2%s debentures______._._._.______1980 
2%s debentures ......_.-_--- 1975 
256s debentures________ a 
2%43 conv debentures___. _1961 
2%s debentures -_______- 1962 
2%s debentures —-._..--- i 
Amer Tobacco Co deb 3s_- _._1962 
3s debentures________- _1969 
4Anglo-Chilean Nitrate deb 1967 
Ann Arbor lst gold 4s____- _-1995 
A P W Products Co 5s_______- ._.1966 
Atchison Topeka & Santa Fe— 
ND 1995 


Adjustment geld 4s__ 
Stamped 4s_....._--- 


July 1 1995 
-July 1 1995 


Atlanta & Charlotte Air Line Ry— 
1st mortgage 3348________._._____1963 
Atlantic Coast 1st cons 4s____July 1952 
General unified 4%2s A____--_.._ 1964 
Atlantic & Danville Ry 1st 4s_____ 1948 
Second mortgage 4s____-_______ 1948 
Atlantic Refining 256s debs._______ 1966 
Baltimore & Ohio RR— 
ce fs July 1 1948 
Stamped modified bonds 
lst mtge 5% (interest 
Pixed at 4%) _~_-- July 1 1948 
S'western Div ed ao 5% 
(fixed int at _1950 
Conv 4!es income_-_ ene Feb 1 2010 
Ref & gen mtge 5% (2% fixed 
and 3% contingent interest) — 
3”. ee due Dec 1 1995 
eres & due Mar 1 2009 
@eties M.....—.. due Mar 1 1996 


Ref & gen mtge 6% (225% fixed 
and 3°5% contingent interest) — 
ae due Dec 1 1995 
Pgh Lake Erie & West Va 


meee 6 O8 6Gericg A... ...- 1980 
Toledo Cinn div ref 4s A___-___- 1959 
Bangor & Aroostook RR— 
a a 1951 
4s stamped______ es 
Beech Creek Extension 1st 31: 2s__.1951 
Bell Telephone of Pa 5s series C_-1960 


Beneficial Indus Loan 212s debs___1961 
Bethlehem Steel Corp— 


Cons mtge 2%s ser I__________1970 
Cons mtge 234s ser J__ _~-1976 
Boston & Maine RR— 
ist mtge Ss series AC.......... 1967 
lst mtge 5s series II______-_--__1955 
lst mtge 4%s series JJ_____-___1961 
lst mtge 4s series RR_- ana SO 
AlInc mtge 442s ser A______July 1970 
Bklyn Union El 1st gold 5s __1950 


Bklyn Union Gas 4s debentures___1969 
cin: mise 2448.........._.......... Js 


Buffalo Niagara El! 1st mtge 224s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped mecdified (interest at 


3% to May 1 1947) due____1957 
CBuritagten Cedar snd & Nor— 
Ist & coll 5s 1934 
Bush serminal ist 4s............ ._1952 
Consolidated §Ss................1955 
Bush Term Bldgs 5s gtd----______ 1960 
California Elec Power 1st 3s___.___1976 
Calif Oregon Power 3%s__________1974 


Canada Southern cons gtd 5s “A___1962. 


Canadian National Ry— 


Guaranteed gold 4'as___________ 1957 
Guaranteed gold 5s_______ Oct 1969 
Guaranteed gold 5s______-_ wince Te 
Guaranteed geld 4%s__________ 1955 
Guaranteed gold 414s____-_____ 1956 
Guaranteed gold 4%4s__________ 1951 


Can Pac Ry 4% deb stk perpetual.___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 


See SURO Ot S66 cine ceca 1981 
Celanese Corp 3s debs____________ 1965 
Celatex Corp 3%s debs__.__...____ 1960 
4Cent Branch U P Ist gold 4s____1948 


For footnotes see page . 29. 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING 


OCTOBER °?1 








interest 


Period Sale Price 


J-J 


J-J 
J-J 


JeJS 
M-§S 


rk 
Zz 


REM Soo 
ZyaXoU 


aS SSR 
“posy 


Pay Pay St Pay 
>> 


BAILROAD AND INDUSTRIAL COMPANIES 


_-. -. s. 2 
DOos%oan 


> 
> 


Oy>> 
&560 


KE RZ> > 
ae %<0 0 


Sore 
Gddy 


A-O 


A-O 


J-J 
May 


| Sih 
BOOSS 


~ZR BS 
Oke 2% 


PETE YS 
az 


K 
Z 


r ® 
OO xz 


i 
o%¢ 


Q 


mes 
O29 


ry yy 
neers 
> POSSESS 


ty 
a 


kee, 
=F Yor 


Friday 
Last 


oe 


85 
675% 
72% 
46 


583% 
58°45 
587% 


713% 
80 "2 
ot, 
1241, 


993 
99 


Week’s Range 


or Friday's Bonds 
Bid & Asked Sold 
Low High No. 
46 46 2 
6 48 
46 
36 44 
*39 49'. ~~ < 
34 46 
40 49 2 
33 33 1 
87 37 1 
i 74 76 
5°28 5°%% 16 
58 oh 4 
12 19 
6b 8 14 
96 96 6 
120 140 
120 
120 
90° 92 68 
z 89 
895 89°%2 a 
96% 9654 7 
tes 89° 
*9 16 e 
5% 5% 4 


741% 


*101 nae 
*104'4 
* 107°%s8 
*103 105 
8838 86%s 
100 100's 
107 107! 
95°%4 967% 
97's 98 
92 9414 
10853 109'+ 
9534 97 
938 9B 4 
102%8 102% 
10318 103°4 
“84 9354 
*96 97 
12112 123 
110% 111 
10414 104% 
10332 104'. 
*32 35 
pg | 21 
10034 100°4 
831% BEi4 
8612 88 
7 F223 
46 47}2 
5834 60'%4 
58142 606 
58% 59! 
70 713% 
84'4 5! 
79 80'2 
91 92 
91 99 
1241 124! 
97} 98'4 
99, 106 
99 9913 
’ 100+. 
*101!. 
‘ 927% 
80 817% 
511g 51°. 
*104 
104 104 
‘ 97 
100 100 
61 62 
37 38! 
101 101 
9414 95 
10512 1077 
. 104 
103° 103°4 
103 105 
11414 114%, 
109%, 110 
110 110', 
114 114 
112%2 112°4 
106%4 107'4 
100% 101! 
107 107 
65 65 
102%4 103 
103 103 
q5 





to te 


mol 


1 pb 


91 


48 


266 


18 
84 


a 
toP h OM . 


164 


Range Since 
January lL 


Low 
46 
48 
46 


42 
48 


42% 


40 


1005 
104 
106% 
104 


100 
106 


954 
96! 
91! 
108 '; 
95 "4 
98 
102'4 
103 
9712 
8415 
95 


os a Oe 


121% 
116 
110 


103 2 


100'2 


54 
5112 


2 


60 


84 
79 


90 
9073 


1241, 
9513 


991% 
99 


9834 
100% 


104 
977 


100 


99 


105 


104% 
103°%4 
103 


11414 
109'8 
1091 
113! 
112! 
106%4 


9454 
107 


High 
63 


6412 
67 


65 
56% 


101 2% 
105 

109% 
108% 
100 

101'4 
108 44 


103 14 
103° 

100'% 
119°4 
10154 
10214 
105/2 

106! 2 


101 
89 


59 


74 
7344 
73% 


84% 


97 
96 


9814 
100 
129 
10014 


103! 
103! 


101 

104 
96% 
911% 
66 


107%3 
103! 


72 


2. 
= 


106% 


106 
107 
113 


120% 
113% 
114% 
11912 
119%. 
11212 


107 
110 


78 
105% 
106 

81 





BONDS 
New York Stock Exchange 


sar of Georgia Ry— 


Alst mtge 5s Nov 1945 


§. Conso] gold 5s__ 1945 
4Ref & gen 52s series B 1959 
ARef & gen 5s series C 1959 
4Chatt Div pur money gold 4s__1951l 
§4 Mobile Div 1st gold 5s 1946 
Central Illinois Light 312s 1966 


¢$4Central of N J gen gold 5s_____198 


A5s registered__ 1987 
AGeneral 4s 1987 
44s registered 1987 
Central New York Power 3s ._.1974 
Central Pacific 1st ref gtd gold 4s_1949 
lst & ref series A 
(414% to Aug 1 1949)__ .1974 
§ACentral RR & Banking Co 
5s stamp (partial redemption)__1942 
Champion Paper & Fibre deb 3s 1965 
Chesapeake & Ohio Ry 
General gold 4!2s et 1992 
Ref & impt mtge 3%s D 1996 
Ref & impt M 314s series E 1996 
R & A Div Ist cons gold 4s 1989 
2d consol gold 4s_. .__.__1989 
Chicago Burlington & Quincy RR— 
General 4s___ 1958 
Ist & ref 4's series ‘B ; 1977 
Ist & ref mtge 31. an aoe eo 
Ist & ref mtge 27s ws tT 
Chicago & Eastern tl RR— 
4Gen mtge ine cony 5s________ 1997 
Ist mtge 334s ser B _.1985 
Chicago & Erie lst gold 5s — 
Chicago Gt West Ist 4s series A___1988 
4Gen inc mtge 412s _Jan 1 2038 
Chicago Ind & Louisville Ry— 
Alst mtge 4s inc ser A_________ 1983 
42d mtge 4%s ine ser A ._..2003 
Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 
Ist mtge 4s ser A___ ieitcscecins 
Gen mtge 4!2s ine ser A__Jan 1 2019 
442s conv inc ser B ___.Jan 1 2044 
Chicago & North Wes tern — - 
2nd mtge conv inc 41% Jan 11999 
Ist mtge 3s ser ~~... .1989 
tChicago Rock Isld & Pacific Ry— 
4General 4s ____ ._.-1983 
ACertificates of. deposit. mtomeidanes 
§4Refunding gold 4s 1934 
§ASecured 4145s _ Series A _.1952 
A4Conv gold 4!4 ._._1960 
Chicago St L & ca Orle 5s___1951 
Gold 3'%4s__--. oi. L988 
Memphis Div Ist gol ld 4s 1951 
Chic Terre Haute & S'eastern Ry— 
Ist & ref M 2°4-41%45s 1994 
Income 234-4%s_______________1994 
Chicago Union Station— 
Ist mtge 3¥%s series F_________1963 
lst mtge 2%s ser G_ : _1963 
Chic & West’n Indiana conv 4s 1952 
lst & ref 444s series D___ _1962 
§tAChilds Co deb 5s part paid____1943 
§A Debentures 5s part paid 1957 
iAChoctaw Okla & &Gulf cons 5s (1952 
Cinc Gas & Elec Jst mtge 2%4s____1975 
Cincinnati Union Terminal 
Ist mtge gtd 3%ss series E______1969 
lst mtge 254s ser G 1974 
City Ice & Fuel 234s debs 1966 
City Investing Co 4s debs _.1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s___ +1988 
General 5s series B 1993 
Ref & impt 4!'2s series E__- 1977 
Cin Wab & Mich Div lst 4s 1991 
St L Div Ist coll tr gold 4s 1990 


Cleveland Elec lllum 3s___.-_---__ 1970 
Cleveland & Pittsburgh RR 


Series C 3's gtd 1948 

Series D 34s gtd 1950 
Cleve Short Line 1st gtd 4!2s 1961 
Cleveland Union Terminals Co 

lst mtge 5's series A 1972 

1st mtge 5s series B 1973 

lst mtge 4%2s series C_- sins sas A 
Colorado & Southern Ry 

442s (stamped modified) ' 1980 
Columbia Gas & Elec 3!'as debs 1971 
Columbus & H V lst ext! gold 4s__1948 
Columbus & Sou Ohio El! 314s 1970 
Columbus & Tol 1st ext! 4s 1935 
Commonwealth Edison Co— 

lst mtge 3s series L 1977 
Conn Ry & L lst & ref 4's 1951 
Conn River Pwr t.ao748 A 1961 
Consolidated Cigar Corp 3% 1965 
Consolidated Edison of New York-— 

3%2s debentures 1958 

[Ist & ref mtge 2°4 er A 1982 

[Ist & ref mtge 2°%s5 ser B 1977 

[Ist & ref mtge 2%, er © 1972 
Consumers Power lst mtge 27%s__1975 
Continental Baking 3s debs 1965 
Crucible Steel 1st mtge 3% 1966 

,;Cuba Northern Ry Ist 5!2s 1942 


ADeposit receipts 
ACuba RR Ist 5s gold 
ADeposit receipts 


1952 


A7'’%s ser A deposit rcts 1946 
46s ser B deposit rcts__--~ 1946 
Dayton Pr & Lt Ist mtge 23%4s____1975 
Dayton Union Ry 3's series B 1965 
Deere & Co 2%45 debs_ 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
ee a wee ee GS ‘ser © accnnana 1973 
income mtge- due —........... 1993 
Morris & Essex division 
Coll tr 4-6s_ _.._May 1 2042 
Delaware Power & Light 3s_----- 1973 
Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1% contingent int) Se ene 1993 





Interest 
Period 


eS 


> hy 
an | 
‘ 
z 


GUD 
eX) 


ky 


> 
“9 


= 
a 


M- N 


aj Pay "ay Ce Soy 
, 2 ' ' 
ares ay! 


SEE 
224 


ridin 
au 


Ga Eo Cg 
6a 


>> 
> 0200n 


Tres b 
ohers 


Sey 
arr aOr 
47509 


a 
z 


>>m mo 
Coo O* 


aA 
' 
ag 


ma 
' 
~”a 


ss Wepre 
> RHO 


Dy 
or™ 


Shee 
Ons 


oe 


- 
Po ae 1 
Fo tm 


qa! 
es 4 
Se 


Saat 
ohel 


Friday 
Last 
Sale Price 


90° 
5012 


34%%4 
3432 


292 


80 
5412 


541% 
40", 


63'4 


88 
55!'2 


612 
16 


96!'. 


101'% 


103!'4 
104'.2 


101°% 


106'2 


105° % 


1017, 


105% 


102'4 
99 
98 


100% % 


100% 4 


ee) 
=105 





Week’s Range 
or Friday’s 


Bid & Asked 
Low High 
9034 92%,%4 
50! 1 Sj lp 
93, O35 
y 10 
oi 59! 
11 197 
10814 
3342 35% 
331, 347% 
28% 30 
27 27 
102 '4 
103!2 103" 
1044 
44 44 8 
101 101 
132% 132% 
104 104“ 
103! 104°; 
‘ 12676 
Paes 124 
111% 111% 
112% 112% 
100'2 100°% 
947, 96 
38 39! 
73 73 
118'2 
79', 80 
54 0413 
54 55 
40 41'2 
88 89 
104! 105 
69 70's 
034% 3548 
63! 64! 
97%, 973% 
8114 89 
87 88 
52'2 56'% 
60 63 
16 21 
101 101'2 
96'2 98 
83 86H 
78! 80'2 
101'2 101'2 
101 101 
103'4 104'% 
104' > 104*%4 
25'% 
25"%— 254 
83! 85% 
101'2 101°%% 
111 
100 100 
97 
8l'2 83 
82 86 
96 105 
72 73 
67 67 
83% 897% 
10574 106! 
102'2 102 
105*%8 105%, 
103 103! 
101 102! 
91% 52 
103'4 103 
102 
107%% 107 
114 
104°, 105 
107 
105'2 106 
104%4 
102'4 1023 
99 100 
97! 98"; 
100%, 100%% 
106%, 10134 
100!) 100°. 
987, 987, 
53! 5412 
42 24 
8314 83%4 
zy 38 
3814 38! 
3814 39'2 
100 101',4 
103! 2 
101*4 102'4 
93% 94 
7834 7854 
4778 48 
55 554 
103 %2 104%4 


791 


2 80'S 


Bonds 
Sold 


No. 


11 
96 
+ 


og 


18 


19 


io. 
Won 


39 
8 
44 
18 


35 


Range Since 
January 1 


Low High 
79 102'%4 
39 6742 
8 172 
8 17 4 
4242 66%, 
20 2] 
108 105 ¥% 
25% 41 
2412 40 
24 36 Ya 
24! 33 
102 108 
103'2 105°%38 
103% 107 
39 51% 
101 104'3s 
132 143142 
103%38 107 
103!2 107% 
126 132 
124 124 
11l1'4 114°s 
112% 115% 
98%4 104 
945°, 100% 
35 44% 
pm 8812 
118! 140 
798 88 
45 5614 
49! 66'% 
32 45% 
87 99 
104! 10574 
69 B84 
49 6412 
61! 83% 
9744 101% 
66'a 39 
78'2 fete! 
29 5 ‘ 
42's 63 
12% 27% 
101% 105 
96!» 100 
80% 93% 
76 85 
101'2 107! 
101 106'4 
103 108'4 
103 i077 ‘4 
24% 34'4 
24°— 34° 
60 85 
101 105'2 
111 113% 
100 105's 
97 99 
81 88 
83'_, 981% 
6512 82% 
64'4 BO% 
90 96 5 
105'2 109'2 
102'2 104 
103%, 104 
100735 108'4 
105 109 
102'!% 107! 
1100's 106%4 
44%, 6314 
103 1067; 
102%, 103! 
107%, 1135; 
114 114 
104°, 109%% 
108'4 108% 
105'2 108 
102!'2 104%%4 
102', 104°4 
98°*, 103 
971% 101 
100 10344 
1007, 10634 
100'. 104 
98%4 101% 
49'5% O32 
39 52% 
76'2 8612 
32 44°%%4 
36 4b 
36 452 
100 1047; 
101 s 105 
93 99 
77 90 
4234 58% 
49 622 
103 169%4 
897 
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NEW YORK BOND RECORD 
— RANGE FOR WEEK ENDING OCTOBER 24 
Friday Week’s Range i 7 ine 
BONDS Interest Last or Friday’s Bonds’ Range Si — Week's Mange 
ies. ae d a” . . 4 ‘ : ge Since BONDS Interest Last ‘riday’ 
Mow Yeek pteck “dole : : ) , ; .as or Friday’s 
ew Yor toc xchange Period Sale Price Bid & Asked Sold January I New York Stock Exchange Period Sale Price Bid & Asked ——— none Since 
Low High No. Low High Lo Hi , wage A 
Denver & Rio Grande West (cont)— Kentucky & Indiana Term 4%s 1961 J-J < “a oe — 
AIncome mtge ser A (442% tampe fa: ons ay 53 Yj 
a contingent int) - 2018 Apr 112 5034 5258 323 38% 59% tag Oe ee ene ry os 112! hin xe 106 "4 108 
enver & Salt Lake— sna. a ied ¥ 3 
Income mtge (3% fixed ME ng ey eee iJ 102% oe 1022 102% 
1% contingent int)----— __1993 J-J ‘ 70% 7034 12 69 73\%2 een er ‘a ‘ Beene 1989 4-0 1847 180 187 
Detroit Edison 3!2s series G------ 1966 M-S 107%4 10744 1 106% 109 — $4 Kreu er & T os “cid cadens —e | oe 101% 102% 37 101 105% 
Gen & ref 3s series H__-------- 1970 J-D 105's8 105 =105%% 27 105 109'% . = 6 om 1958 M-8 ia liz 1's -- 1% 3% 
Detroit & Mackinac Ist lien gold 4s fee J-D 68%4 71 623%, 70 1 . , 
A4Second gold 4s__------------- 1995 J-D 55 65 50's 55 L 
Detroit Term & Tunnel 4%2S------ 1961 M-N 103 102°4 104 11 10234 110! ) r 
Det Tol & Ironton RR 2%s ser B_-1976 M-S 86 8938 396 94, Lake Sh & Mich Sou gold 3%3_~--1997 J-D -- 97 97 6 97 103% 
Dow Chemical 2.35s debS.-------- 1961 d-3 99 99), 15 98} Va 34s registered ------____--__-_-1997 J-D 957 : 5 9% 
i 5 9815 101's ID's 96 99} 
$$ADul Sou Shore & Atl gold 5s_1937 = J-J 36% 3658 37% 12 30% 37! a ting oa Bn dy aay ‘s i 
Hii. hl ~~ ee) 6 Te 
& F mites 3466 6cPr Au.cncncn 97 e 
E Lehigh Valley ‘Goal Co_ a | oe vas eta - 1% 101% 
lst & ref sink fund 5s_.-__-._1954 P-A 9914 
pg Ry Va & Ge Div ist 5s___2986 M-N os 115 115 5 115 121 5s stamped, --<-c.-«--cene 1954 =< aaa Paes on ate 101% 
oe St SE WE) Set. sene gue 88. - 154 154 } 154 155 Ist & ref sink fund 5s---------1966 P= = en -- 992 101% 
El Ps ae Bons East Ry 3 Scdegaamanaimadaaes 1970 M-3 104*4 104%4 10 10412 106% Se, @anieere.- —..«.cusanmasie 1964 i 8514 100 -- 83a 87 
A dagen ~ te ‘western lst 5s_-------1965 A-O 10714 107%4 g 10412 112% Sat & ref sink fund 5t.....c.n6cssa 1974 4-A ‘ 831% = = 
amped__-_-------------— —-1965 A-O a 106*%4 115 ‘ 105% 113 5s stamped------------—-..-- 1974 ene 2 86! 861% "4 82 87 
Erie Railroad Co— 3 
¢ oa : ‘ eh Val Harbor Term gtd 5s_---__ 1954 P-A 6 1 
a _ine 4's series A___-2015 J-J 65 6412 66. 35 59% 81 Lehigh Valley Ry Co NY 444s ext.1950 J-3 6712 a erie 9 po = 
cons mtge 3! 2 2 S_aeeee 1964 A-O 95 993% ; 993% 102% Lehigh Valley RR 2 i6 6712 oy 66 82 
st cons mtge 3%s ser F__------ 1990 J-J 8674 86%. 5 4 ifi 3: 33% : 
lst cons mtge 3¥%s ser ee 2000 J-J re : ora . > ag ee PREM. _— sainad ao 33 oy , 33 2812 42% 
— mige 2s ser H_.......- 1953 M-S 9912 993% 100% 4'2s stamped modified_--------2003 M-N 353 — fo = po pot 
rio Div Ist mtge 3%s_---— 1971 M-S : 10: - Ay on =~ Pn pap epelgmmmnenmmaies n oe a oo va 
are : se 03 10542 442s registered ~-------------2003 ay 32% 36 1, 
5s stamped a ae 2003 M-N 41 < 42% 18 BR ' £3% 
Lehigh Valley Terminal Ry ext 5s-1951 A-O 6834 7034 67 80. 
F Lexington & Eastern Ry Ist 5s____1965 4-0 = 123% 123% “sg 12315 128% 
Neiiiaeaie ds ye ge & Myers Tobacco 5s----~-1951 a-O 112% 113 2 112 116 
e & Rub 3s deb__..__ 1961 M-N 103 1025 i js . ; ittle Miami gen 4s series A-_----- 1962 M-N 
” a Bf : , . 2°83 103% 62 102% 1053 - 118 118 
tFlorida East Coast 1st 4as 1959 JI-D 9 9 ng Long Island unified 4s___-..---.-- 1949 M-8 1; t 
Alst & ref 5s series A__--__--__ 1974 gs ee : 100% 103% Guaranteed ref gold 4s 1949 M-8 ; ao a 
Aenusieaee a epee. ny Bima 23 Blu este 4s stamped —-----------------1949 MB 101 "2 102% > ont tod 
Francisco Sugar coll trust 6s------ 1956 M-_N 102% 10242 102% ; 101% 106 Lorillard (P) Co deb 5s----------- 1951 F-4 110! 110'2 110% 10 110% 115% ~ 7] 
, Louisville Gas & Biec 3i¢8------— 1968 MB oie ae | 
G Louisville & Nashville RR— ee ~~ os sities . eo 
Ist & ref M 33s series P_--__-.2003 4-0 “102 107! 2. / 
a ; -- -- 2 2 ou 102'2 108% 
Ges & Blac of Ber ist & ref M 2%s ser G_-----_-- 2003 A-O 923, 94 4 ¢ Y, 
} lea agli ~ g Co cons 5s____1949 J-D 7 104 a am 104 1055% St Louis Div 2d gold 3s_----- ___1980 M-8 9734 9734 973 4: Beit 
| ty & Utilities Corp— Atl Knox & Cinc Div 4 1955 att? : ie fae 
ont Romig Ay. + guar tiamasiand _— a a Sia aa a inc Div 46-------- M-N 1ll'2 «111% 111% 1 111% 112% 
oodrich (2 F) Co list mtge 2%s_1965 M-N - pin 2 - 17 8634 
Grays Point Term lst gtd 5s 1947 gad ” 98" 103% 
mea) st gtd oS_--... -D 
Great Northern Ry Co— . : : = 101%2 101% M 
General 512s series B__ a - 
General 5s series C____-_------ 1973 73 : L36%. 136% 5 11494 117% — — Ti “yy Seema J-D -- 7042 70% 14 66% 17% 
General 412s series D__-----_--- 1976 J-J _? Tn Ue . 2 = Manati Su ay of tg Bone 5 iss? ME af . dl 
fom aes ta es D__----___.- 117 118 12 117 199 anati Sugar 4s sink fund__Feb 1 1957 M-N 89 88%, 89°: \, 
Gen mtge 395 ser NW7-W—W 1990 J-J 39 88 oa AManila RR (Southern Lines) 45-1958 = _M-N 1912 85 | fo 
Gen mse 2 Sap ee en ee ees 2000 J-J 9614 97 13 9614 10414 May Dept Stores 2%%s debs-------- ao g-5 ‘ ° ie 7 99 ps 39 mn 100 
lieu: wate Shee al ~---------- ay J-J 91!2 91% 6 914s 985% Mead Corp Ist mtge 3s----------- 1966 J-D *101 a 101 3 103°%4 
ean ni oe ameaiemenee ra J-J a 8244 85 = 83.9 Metropolitan Edison 1st mtge 2%s_1974 M-N 10014 10014 10 100% 106% 
vaS Ser R--.~---- —-1961 J-J3 < 941. 96 5 9415 99 Metrop Wat Sew & Drain 543s---1950 4-0 -< *9934 100 98% 102% 
POO eae t§AMet West Side El (Chic) 4s__1938 r-A = “a6 (8a 
@Debentures ctfs ne ee - = ~ a .. “2 62 «65 Michigan Ce~*ral— se ih Wy . 
Greyhound C . = 5 ieee Feb p 914 914 2 71 gl, Jack Lans & Sag 3'2S---------- 1931 M-3 pa 100°%%4 
S Ot 3s Genk... ..6s= 1959 A-O 4 2 1s ld 1/ 0 -- -- ~— 
Gulf Mobile & Ohio RR 101 100 101 11 100 104% Dh, ~q-dinsiy Dpqgen vote tleameates 1952 M-N : ° 102% an 102% 104 
oo an ins : Ref & impt 4!2s series C.--_-- -1979 J-3 82 82 = A 12 80 95 
Gen mtge inc 5s series A__-----2015 J-J py 4 > dng i o = SS een oe sg pandlantntiyst 1968 uo wien pe = en 
io aan <tca aan -— ‘ . 3812 70 a 6714 36% VOB a — nn mnn wom > oe 10012 100" 2 100 100% 
Gen mtge ine 4s ser B._____._ 2044 — pe 6% tb on 96%2 101% t§AMidland of N J 1st ext 58-1940 4-0 -- 58 5842 20 4534 "383 \ - 
Gult States Util 1st M 2%s____-__. 1976 =M-D a ee ee 325 52% 72% " 
RN cease -N ee 9814 1001 es ; Minn St Paul & Sault Ste Marie— ' 
. . 100 101% lst mtge 42s ine ser A__-.Jan 1971 J-J3 39! 89 8914 99 89 97 
AGen mtge 4s ine ser A__-- ; , c 99 . 
H Mo Kansas ee Jonas 1st epee 4 7614 big be be a — 
Missouri-Kansas Texas — a nvr - ; . 
newonannl Water Ist mtge 2%s__1976 M-S ue “9634 102% 9g! ae Prior fen Ss series — ies ae earn ieis 1962 J-J 123% 8214 8234 11 15 96 
: r ing Valley Ry Ist 4¥s__----- 1999 J-J 131%, 1313 a Ady 102 "2 40-year 4s series B------------ 1962 J-3 69!2 6912 69! 
op egy Finance Corp 23%4s___-- 1970 39 975, 93 ” 4 133 2 140% Prior lien 4'%2s series D 1978 J-J3 71% 73 , os oo” 
+P 9 sale 9758 OF ¢ 78 21 ‘i ‘er ape or ie a / 
ea + ge 4 “~ 4 a series " J-D 3934 8918 3934 os wih ? — = ai Cum adjust 5s ge A___Jan 1967 4-0 5634 5612 57% 83 43 : 821% 
so! as Ist g eet) ee M-N 1063 1062 a ig : issouri Pacific RR Co— a ‘ 
Hudson & Manhattan Ist 5s A i 06 + 506% 2 106°; 109%4 j 
Adj income 5s--------- ee reb19s7 ALCO 36 55'4 57 67 48%. 63% 515 © rat Sh gtlek Bo a 3 -. 80% 81 29 «62% 85 
a 18 16 18% 188 1336 23% bist is ‘ Ce as 334 32%4 35 84 18%4 39% 
st @ ref 58 series F.......... 1977 M-8 8054 60 81'6 395 621% 85 
4 Ist & ref 5s series Soe 1978 M-N 80!2 7934 81% 65 y 
: Me 0 63 84% 
‘re g Ss series H.W. 807 719% 81 89 4g 
Illinots Bell Telep 234s s : . 79% 2 = 
Illinois Central RR “a erles A...1981 J-J 1938 99 997% 42 99 105°% picasteg rel pneianienmccgenmns woe _ wii 7 si on 
ee ee ee 1951 J Moh’k & Mal : td ld 4 199 3 5 5 
st gold 4s-—------------------ J wae Malone ist gtd gold 4s_--1991 M-3 65 65 65 2 60 78 
iat geld 3 tas a gonnnnn anna 1951 TJ pe . - 102 | 105 Monongahela Ry 314s series B__--1966 F-A 1041 104'2 7 104'> 106 
pe one ] Bo d 3 EAS 1951 4-O 101% 101 4 102 Morrell (John) & Co 3s ores. --=~_— 1958 M-N 100'4 101 5 10014 103%% 
a oo = beet ng : 1951 M-S 2 - a 8 + Hi ator & yp 1st aga Ce — al 57 58 31 53% 63 
lateral ist gold 4s_________1952 4-0 as - 7 i Yonstr M 5s series A_--------- x 721 71 72 17 a 
Refunding és tonite iti: 1955 M-N 7 =. » 100 6 93% 101% Constr M 412s series B_--------1955 M-N 3 64'2 65 by 49 59 pa | 
Purchased lines 342s a ate A aay itis 99 pe 3 9312 100% Mountain States Tel & Tel 25¢s_--1986 M-8S 933% 94 7 9315 10115 - 
pe 1 a tir al trust gold 4s -1953 M-N 98 £8 9834 13 89° 100! Mutual Fuel Gas ist gtd 58--—---1087 oe . 100 1002 
ng os -.~1955 M-N 104! ’ 05 ~ a +The - 
40-year 434s___- 4 104 105 21 98°4 106 
Cairo Sriden gold 4s ee? saan i 797% Mei, 80 61 67 "4 845% 
Litchfield Div 1st gold 3s_______ 1951 06's 109 106148 108!% 
Louisville Div & Term rold 31 yi 195 J-J 98" 8 984 100! 2 N 
ne 28S_1953 o QQ93 , a 2 > —" 
Omaha Diy 1st gold 3s a e-1081 os 99:4 100 3 98 100 Nashville Chattanooga & St Louis— 
St Louis Div & Term gold 3s____1951 J-J ied 9742 5 96 100 lst mtge 3s ser EEE 1986 F-A 92 92 92 3 G2 994, 
Gold 3'%s  _- 7 1951 JJ - pi ee . 97 985% National Dairy Products 234s debs_1970 J-D 1O1'2 101 1015% 55 101 104%4 
Springfield Div 1st gold 3%2s___1951 J-J3 90 4 ID 4 ] 97 100 National Steel Corp 1st mtge 3s__1965 4-90 10414 10414 10478 13 104's5 106! 
West ern Lines 1st gold tn Lanes 1951 F-A 190: - _— a) — al Supply 234s debs_--.-.--- 1967 J-D 99)2 991, 101 — 
(OSS yap A ARIE RRS a 02's 105 101% 103% Naugatuck RR Ist gold 4s 1954 M-N id 4 99 101 
Ill Cent and Chic St L & N O— — 100 99 10112 Newark Consol Gas cons Ee ees 1948 J-D 10334 1037s 106% 
rag cn pr 5s series A... 1963 J-D 891% 69% 9034 a enti, » New England Fel & Tet Sa 4...... 1952 J-D 05!2 105'2 106'%4 20 105'» 109'4 
ist ni $128 series . a, sui 89 lg $21» 835 vi 98 8 Ist gtd 4's series B_-----~---- 1961 M-N 12158 122% 3 121% 124% 
3 emia 4s el | aia 1963 J-D = “a” @ 8 28 73 9212 N J Junction RR gtd 1st 4s_----- 1986 F-A ‘ 110 = ae ye 
inois Terminal Ry 4s ser A_--..1970 pe - 95 953 : 4 8512 New Jersey Power & Light 3s_---- 1974 M-8 10312 10312 10342 5 103'2 109 
RY ERD - a 957% 18 5 = 10142 ae psd + nell "58 ny 7 Saas J-J 102 102 1 101 105 
ana Ill & Iowa Ist go “rs 1950 J-J . ew Orleans & Northeastern 
a og Union Ry Co— oo 10034 103 a 99% 101% Ref & Imp 414s series A_-------1953 J-3 ° 10318 1055s ee 10434 106 
immune minma.” «(CC 957% 97% 98 ine rGeeane Yom wh * =e ai ; _ . = 
a tal Grea orthern = _— " . -- ‘/% ew rleans Texas exico Ry— 
hist 6s series A...............8089 Jv : 0% 611 J Non-cum inc 5s series A-----1935 4-0 03! 99 103%2 65 73812 1C3'2 
4 Adjustment 6s series A___July 1952 A-O 23 7. B+ 430 65% “ACertificates of deposit---------- omens 762 782 87 
rt 5a series B_- rad ig 3 j-J 56 56 562 7 oti 30 Alst 5s series B---------~------ 1954 4-0 102 98 102 240 $0 102 
#AInt gold 5s series C_--_-_____ 1956 J-J Z 36 56% i. > te 59 Va ACertificates of deposit--________ a 83% 96 
Int Sve at Hydro-Elec deb 6s_.... 1944 A-O 6815 681, 69 4 94), — 59 2 Alst 5s series —— ae __1956 P-A 01! 99 1012 31 81l'> 10112 
ys Cent Amer lst 5s B_____- 1972 M-N eos 10235 1021, «<4 en 106 ACertificates of depesit--___---. — — 83 95 Ya 
- <2 ‘ 99% 105 Ailst 4%s series D_-.--..-.. 1956 P-A 972 9412 97% 77 79 9734 
ACertificates of deposit---_-_---- exten 90'2 90% 
Alst 542s series  Syeeeqmcatnenet 4-0 104! 10314 10632 130 6 106! 2 
J ACertificates of deposit-______ ins poe i 86 > ss 86 101% 
James Frankl] & Clear 1s 
Jersey Central Pow & ae ote ----- rod 7-8 "614 75 76) 1g ns 93 New York Central RR Co— 
Jones & Laughlin Steel 3%s_-----1961 J ; 102! 1aeke sente 9942 105% ey Ng Bsn Tageers gr Piel 2013 ya ‘ie ve 71% Se aa 
enone - 2'g O02 Vs 02% 8 102 p Ye$ series A... - F1i2 71% 71° 98 6 82% 
) 104% oO pment “ y soy ccna 2013 A-O 79 79 7 Vg 88 712% 92% 
entral & Hudson River RR— 
K General wite@e 34464... cca ncct 1997 J-J 31% 83 84 17 815, 98 
Kanawha & Mich ist gta 3146 TERISTIC... nnn conn 1997 J-J 1834 82 79°45 94 
d gold 4s__1990 4-0 Lake Shore coll gold 342s_------199 F-A 1673 67 12 16 311 
eo City Pat & Light 2%s___1976 J-D oe ioe , +4 , 2 308 105 3128 ee F-A we 62 i. 73% Sty Ve 
1s hey 1ern Ry 1st 3s_-.1950 A-O 104% 103%. Lf ° 100'2 105" Mich Cent coll gold 312s_------- 1998 P-A 6 66 66 1 6278 77 
gist mtge 4s ser A_---______ 1975 4-0 360 + tare Hy, 5 1034 104% 342s registered 1998 F-A 60 60 10 7 «72! 
ansé ais . 99>; 8 e hop Oe a ed _aoreaeees ’ P ; 5 ie 
Kentucky ‘Central. gol Ry 2%s____1974 A-O ; sania rot 158 992 105 — New York Chicago & St Louis— 
a! gold 4s_.--... 1987 J-y : a oR * i” tee Ref mtge 3%s ser E.-____------ 1980 J-D 3312 93% 95 7 9312 1015% 
Soe tesitaiie aes = a lace —— 7 eet Pa ae _122 123 Vg tet W066 SO 800 Pvc cwcncccan __1986 4-0 89 89 5 89 972 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 24 











BONDS 
New York Stock Exchange 


N Y Connecting RR 2%s ser B__.1975 
N ¥ Dock ist gold 4s___________- 1951 
N ¥ & Harlem gold 3'2s______---- 2000 
Mtge 4s series -A_____.________- 2043 
Mtge 4s series B_____________-- 2043 
N Y Lack & West 4s series A____1973 
IS Mg on i cee 1973 
+N Y New Haven & Harford RR— 
$ACollateral trust 6s__._--_---_ 1940 
I 1957 
Ist & ref mtge 4s ser A_______- 2007 


4Gen mtge conv inc 442s ser A_2022 
tAHarlem River & Port Chester— 


so @e ........ i en a a ace 
ON ¥ Ont & West ref 4s___June 1992 
PS See eae 1955 


N Y Power & Light 1st mtge 2%s_1975 
N Y & Putnam lst cons gtd 4s___1993 


N Y State Elec & Gas 2%s_____-_1977 
N Y Steam Corp Ist 3%s___--- _-1963 
+N Y Susquehanna & Western RR— 
Sist sefunding 5Ss_.............. 1937 
SA2d gold 415s ___ ee 
SAGenera!l gold 5s_ —a 
SATerminal Ist gold 5s________1943 
N Y Telephone 234s ser D________ 1982 


tSON Y West & Bost Ist 4%s____1946 


Niagara Falls Power 3'¥%s_________ 1966 
Norfolk Southern Ry Co— 

Gen mtge 5s conv inc________' 2014 
Norfolk & Western Ry lst gold 4s_1996 
North Central gen & ref 5s______ 1974 

Gen & ref 4'2s series A________1974 
Northern Pacific Railway— 

UCU eee 1997 

4s registered___....._________ 1997 

General lien 3s___________ Jan 1 2047 

Me Metered... 0 ec cis 2047 

Ref & impt 412s series A______ 2047 

Ref & impt 5s series C________ 2047 

Ref & impt 5s series D________ 2047 

Coll trust 4%2s __......________ 1975 


Northern States Power Co— 


(Minn) Ist mtge 2%s__________1974 
Bes Ontee 2548. .............. —_1975 
(Wisc) 1st mtge 25s__________ 1977 


tOgdensburg & Lake Champlain Ry— 
41st guaranteed 4s__.__________ 1948 
Ohio Edison ist mtge 3s__________ 1974 
Ist mtge 2%s _ 
Oklahoma Gas & Electric 2°%4s____1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 


lst & ref 32s series I_________ 1966 
Ist & ref 3s i 1970 
Ist & ref 3s series K________1971 
Ist & ref 3s NOTO6 Ts... ae 1974 
Ist & ref 3s series M________1979 
lst & ref 3s ich ei 1977 
Ist & ref 234s series P__._____ 1981 
Pacific Tel & Tel 234s debs______ 1985 
27as debentures iol ei ee 1986 
Paducah & Ill lst s f gold 4'4s____1955 


Paterson & Passaic G & E cons 5s_1949 


Pennsylvania-Central Airlines— 
434s conv inc debs i, 
Pennsylvania Co- 


S00 ee 8 eg 1975 
os. @  Gepentires__.....5... 1965 
Pennsylvania RR-—- 
Conse gem 4s__.............. 1948 
4s ster] stamned dollar _.__1948 
Cons sinking fund 4'%s __...1960 
General 4!2s series A__________1965 
Genera! Se series B_.._._______ 1968 
General 4%4s series D ——— 
Gen mtge 414s series E __...1984 
Conv deb 3'4s ea ee 1952 
Gen mtge 3'ss ser F _.....1985 
Peoria & Eastern 4s ext .._.1960 
AIncome 4s .. : . Apr 1990 
Peoria & Pekin Union Ry 5!.s____1974 


Pere Marquette Ry 3%ss ser D____1980 


Phila Balt & Wash RR Co— 
General 5s series B____________1974 
General gold 4'.2s series C 
Philadelphia Co coll tr 4%4s______ 1961 
Philadelphia Electric Co— 


Ast. & tef 2%46__........._...._ 3972 
lst & ref 2%4s__ — ae 
Se er 1974 
Ist & ref 234s ‘ —————e | 
t$4Philippine Ry lst s f 4s______ 1937 
ACertificates of deposit______ onan 
Phillips Petroleum 2%4s debs _____ 1964 


Pittsburg Bessemer & L Erie 2748__1996 
Pgh Cine Chicago & St Louis Ry— 


Cons gtd 342s series B__ ~...-..1949 
Cons gtd 4s series Fe 1953 
Cons gtd 4s series G..-_. 1957 
Cons gtd 4s series H___.__ _.-._1960 
Cons gtd 4!2s series I... 1963 
Cons gtd 42s series J___.. 
Pgh Cine Chicago & St Luuis RR— 
Gen mtge 5s series A____. 1970 
Gen mtge 5s series B_____..____ 1975 
Gen mtge 3%ss ser E___.. 1975 


Pittsb Coke & Chem lst mtge 34%28s_1964 
Pittsburgh Consolidation Coa]— 

3%s debentures | _...Jaee 
Pitisburgh Steel 1st mtge 4'4s____1950 


Ist mtge 4'2s series B_______ lsu 
Pittsburgh & West Virginia Ry 

lst mtge 42s series A__________ 1958 

Ist mtge 4'%25 series B_______ 1959 

Ist mtge 4128 series On 
Pitts Youngstown & Ashtabula Ry 

Ist gen 4s series A_____________ 1948 

Ist gen 5s series B______..____ 1962 

ist gen 5s series C___... 1974 

Ist wen 4468 seriee DL 1977 


Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
A-O — 92% 93 
F-A 99%%4 995s 100 
M-N _— *101 co 
J-J nae *103%4 112% 
J-J fails 103 103 
M-N 67 67 67 
M-N dines 77 77 
4-0 75% 72 75% 
M-N 10%2 1042 1158 
J-J 64'% 6342 6434 
May 3138 3042 31% 
M-N 99 99 99 
M-8 95% 9% 10 
J-D 42 43, 4% 
M-8 100 100 100% 
A-O 64 64 64 
J-J ae +. 997% 
J-J 106 105% 106% 
J-J 42 42 42% 
P-A a *24 34 
F-A . 16% 17 
M-N S * 91 
J-J 100 100 10014 
J-J 10%8 1058 11% 
M-3 ios *1083% 
A-O 42'2 40 43'\%4 
A-O 128'4 128 4% 130 
M-3S aa ¢. {ee 
M-3 =e ore 124 
Q-J ge 10212 104% 
Q-J oe *100% 
Q-F 661% 65 661% 
Q-A - 62 62 
J-J 951% 95% 96 
I-J bis 991% 100 
J-J ae 99'2 99% 
M-3 9934 9914 100 
F-A rad *99 101 
A-O 9834 9834 99% 
A4-O ae wee 9878 
J-J 13 12 13 
M-3S 1017% 101°4 102 
A-O 9742 9742 97% 
P-A ox 96 96 
A-O aa 105 105 % 
J-D 2 *10834 
J-D 102 '% 102% 10212 
J-D pes 102% 102% 
J-D 10174 10212 
J-D 1025s 101434 102%%4 
J-D . 102 102 
J-D 98 96 98 
J-D 95 95 9612 
A-O 98%, 991% 
J-J *104 
M-8S *104 
A-O 48 48 49 
M-N 1031'2 10342 
J-D *102°6 
A-O 101 100*4 101148 
A-O 100°, 1013% 
M-N 101'2 1011's 101% 
M-N 101'2 101?% 10142 
F-A 112% 110% 1125% 
J-D 995% 97 100% 
J-D 105'% 104'2 105%%4 
A-O GO3%4 9514 975% 
J-J 9612 9434 97% 
4-O 100 99%, 100 
J-J T9'2 7912 80 
A-O 65 65 66 
Apr 19 163. 19 
F-A *10614 10612 
M-8 101'2 101 10245 
F-A . 121% 
J-J — ‘ 1197% 
J-J 106°4 106 107 
J-D 101'2 10114 
M-N 101 101'% 
M-N 100%% 100'. 1007% 
J-D 101 101 
J-J 14 14 14% 
a 11% 11% 
F-A 102 102% 
J-D ~ . Pee 
F-A 102%, 1023, 102%% 
J-D as —. 110 
M-N ase *107 112 
F-A _ *-. 176% 
F-4 aes ‘ 11734 
M-N Li Ee 
J-D 103% =: 102% 103% 
4-O 10334 =101%4 1037% 
A-O 89 87 89 
M-N oe *1027— 104 
J-J ions *10312 104 
J-D a 103 103 
J-D Ag *103%% 10414 
J-D 83 83 83 
A-O i *go 857% 
4-0 Sea 8214 8214 
J-D a *1011% 10234 
F-A init *115 120 
J-D *120 
J-n 118% 





For footnotes see page 29. 















































Friday Week’s Range 
Bonds Range Since BONDS Interest Last or Friday's. Bonds’ Range Since 
Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
No. Low High Low High No. Low High 
8 9242 101% APittston Co 54s inc deb_________1964 J-J ial 101 101 1 9813 101% 
29 99 103 Potomac El Pwr ist M 3%s______1966 J-J Le ple 1053% ee 106%4 107% 
= 103% 110% lst mortgage 3%s -1977 F-4 4" #113 ith aos A 
‘ i. le $4 Providence Securities 4s ---1957 M-N ae a 3 2 10 17 
2 103. 110 +4Providence Terminal .4s________ 1956 u-S po *__ 100 Fi 
9 66 80 Public Service El & Gas 3¥a______ 1968 J-J ae *108% __ at 10935 111 
3 68% 85% Ist & ref mtge 3s 1972 M-N a *1055% 107 on 106 = 10814 
Ist & ref mtge 5s 2037 J-J Sees *140 164 we 162 lu44 
94 53% a 1st & ref mtge 8s 2037 J-D é #225 i = 237 242 
85 9 0 
873 634% 7 
1,312 30% 38% Q 
vy, 1 ° 
wa. oo. Quaker Oats 2%s deb 1964 0 Jung 100% 100% 100% 37-100 =—:103'% 
9L 3 5% 
32 99%% 104% R 
5 59 TI 
1 Reading Co Ist & ref 3%s ser D__1995 M-N 93 9214 93 11 92', 99% 
15 be v4 br ta Revere Copper & Brass 3%s______1960 M-N 102 102 . 102 3 102 105 
Rochester Gas & Elec Corp— 
99 Vy Gen mtge 4s series D________ 1977 n *12 Bb i = 
pai =" © Gen mtge 3%s series H_______ 1967 ed ri — ae ee 108 110 
a OY 17% Gen mtge 342s series Iw_____ 1967 M-s se ; ie va 2 we 
: 831, 92 Gen mtge 3%s series J________1969 M-s *108%% _. a 108% 110 
6 100 101%% *§4R I Ark & Louis 1st 4%s_____ 1934 M-S 58% 58 = 60% 176 41 COM 
143 9 20% +4 Rut-Canadian 4s stpd___.___ 1949 J-J 2 94% a 8 13% 
+§4 Rutland RR 4%4s stamped____1941 J-J “s 934 9% 10 8 15% 
a 107% 109 
38 3342 48% 
8 127 136% S 
we 126% 126 Saguenay Power 3s ser A_______1971 M-s ot 99'2 99% 5 81'2 90 
oo 128 128 St Lawr & Adir Ist gold 5s_______ 1996 I-J ‘ 811% ao 88 92 
| ena 1996 A-O aia ‘ 109 nes 97 100% 
St L Rocky Mt & P 5s stpd______ 1958 J-J a #991, __ pe 99'. 105% 
32 101 113% St Louis-San Francisco Ry Co— ; ~ 
ne 99 109% lst mtge 4s ser A 1997 J-J 8034 80% 82% 295 7912 92% 
68 604% 16% 2nd mtge 4%s ser A______ _____ 2023 7-3 4914 0. 60% son 3732 57M 
12 61 12% St Louis-Souihwestern Ry— 
43 90% 101 lst 4s bond certificates________1989 M-N 10434 10434 104% 3 100'4 1047%% 
13 92% 104 42d 4s ine bond ctfs______ Nov 1989 J-J 90 87 90 10 83 90 
9 94 103% 4Gen & ref gold 5s series A____1990 J-J 911% 905, 91% 52 78 105 
60 991% 103% St Paul & Duluth 1st cons gold 4s_196g J-D _ . 23% ae mes a 
tSt Paul & Kansas City— 
i 102 104% $4Short Line RR gtd 4%4s_____ 1941 P-A =n 4614 47% 103 32's 47 
72 98% 104% St Paul Union Depot 3%s B______ 1971 A-O E *106%4 __ ents 106's 106% 
— 99% 101% Scioto V & N E lst gtd 4s_.___ 1989 M-N : 12614 129 ie 126'2 13054 
Seaboard Air Line RR Co— 
ist mtge 4s ser A... 1996 J-J 1001%4 100% 100% 55 9934 101% 
4Gen mtge 442s ser A____. 2016 J-J 65 65 66% 94 58'4 761 
Seagram (Jos E) & Sons 24s debs_ 1966 J-D ; 957% 964 is, 94'2 98 
Shell Union Oil 24%s debs________1971 4-0 96%8 9635 961% 126 96 997% 
t§ASilesian-Am Corp coll tr 7s____1941 F-A 41 41 2 40 93 
35 11 19 Skelly Oil 234s debs... 1968 J-J 100 9915 100 20 9912 103%% 
11 10134 107% Socony-Vacuum Oil 2%s__________ 1976 J-D 9634 96 96% 114 96 1004% 
6 9742 103% South & Nor Ala RR gtd 5s______1963 A-O ee *124 — pie 1260)=—- 126 
23 96 103 
4 104% 106% Southern Bell Tel & Tel Co— 
We GONORCUTOS 6k ccc cme xcs 1979 J-J 101% 101 102 2 101 109% 
2%s debentures 1985 P-4 9542 9542 97% 33 9512 104%%4 
2%e8 debentures ...........__.__ 1987 J-J : : 99% = 99°53 1037% 
Southern Indiana Ry 2%s________ 1994 J-J Gales 83 8342 5 81 97 
Southern Pacific Co— ; 
Ist 442s (Oregon Lines) A______ 1977 M-8 1007% 991. 101 124 9034 102% 
— 108% 109 J an aE 1969 M-N 92 915, 93 49 83'4 98% 
22 101% 108% en 5 1981 M-N 92'% 9114 93 73 83'4 100 
1 10214 109 San Fr Term lst mtg 3%s ser A_1978 J-D 101'4 101'4 102 5 100 104 
32 161%, 109 Southern Pacific RR Co— 
30 101% 109% Jst mtge 2%s ser E____.________1986 J-J ds 88 88 3 88 94% 
2 102 109% lst mtge 2%s series P_...______ 1996 J-J 84 85 12 80's 89% 
4 96 104 lst mtge 2%s ser G.........._- 1961 J-J 92 92 92% 5 9144 94% 
43 95 10414 Southern Ry lst cons gold 5s____1994 J-J 115 1163% 23 114'2 128 
41 98% 106% Devel & gen 4s series A________1956 4-O 93 91%4 93% 151 91 103% 
104 104 Devel & gen 6s series A_________ 1956 4-O 103. 104% 25 103 116% 
10458 106% Devel & gen 642s series A______ 1956 4-O 110 109 110 7 109 lol 
Memphis Div Ist gold 5s________ 1996 J-J 10912 111 111 117 
St Louis Div 1st gold 4s________ 1951 J-J3 103'4 103% 5 103 105% 
51 41 67 Southwestern Bell Tel 2%s debs___1985 A-O 984% [8's 9B% 98 93 104°% 
4Spokane Internat Ist gold 4%s__2013 Apr 52 52 52 7 45's Suv 
5 10342 108 Standard Oil of Calif 2%s debs___1966 M-N *102%4 103% 103'4 106% 
102%8 104% Standard Oil (NJ) deb 2%s______ 1971 F-A 9648 9512 96% 103 95 VO 
Sunray Oil Corp 2%s debs________ 1966 J-J 103% 101 10346 
100 100*4 106% Swift & Co 2%s debs 1972 J-J3 100'2 10042 1 100'!2 10344 
3 100%, 105 
11 101,:% 104 
4 101,% 103% T 
en 110 = 122% Terminal RR Assn of 8t Louis— 
ao. 96 "2 118% Ref & imp M 4s ser C_____.____ 2019 J-J 12012 120% 2 12012 129 
165 104% 125" Ref & imp 2%s series D________ 1988 A-O 101 101% 3 101 106% 
2s 95% 118% Texas Corp 3s deb__-----_______ __.1965 M-N 10514 105% 25 104%, 107%, 
id O44 118% Texas & New Orleans RR— = oy 
62 99%4 103% lst & ref M 3%s ser B________1970 4-0 . 97% a 97 103% 
‘ ‘9'2 101 Ist & ref M 3%s ser C___.____ 1990 4-O 95 9312 95 8 92 4 
Texas & Pacific 1st gold 5s_._____2000 J-D 13614 136% 6 1304 13748 
10 59-75% Gen & ref M 3%s ser E______ —1988 JJ 98% 9814 99% 79 98'4 105 
59 124% 39 Texas Pacific-Missour! Pacific— 
2 106 106% Term RR of New Orl 3%s___-__1974 J-D *102% -._ -- 10274 104 
28 = 100% 105 Third Ave Ry Ist ref 4s_.________1960 J-J 8242 Bln 83% 86 79'4 100% 
AAdj income 5s____----____. Jan 1960 A-O 55 “4 494 55% 632 41 70 
1231 Tol & Ohio Cent ref & impt 3%s__1960 J-D .,29 100 14 96 100% 
- 23% 130 Trenton Gas & Elec 1st gold 5s___1949 M-8 "104 104 105% 
a ian Tri-Continental Corp 2%s debs___1961 “4 ae 98 100 98 102 
1 101 105% 
54 10074 105% U 
23 10012 105% *109'% 0915 11234 
3 Union Electric Co of Mo 3%s_.__1971 M-N ‘s 109% __ = 10s 
o = ¥ an Ist mtge & coll tr 2%s_--_--__ 1975 A-O 100 100% ae oma pe Ps 
- 8 11% $A Union Elev Ry (Chic) Ss______ 1945 A-O “ 4 44% 35 B 4 snaat 
EY 101% 104% Union Oil of Calif 38 deb_._.____ 1967 J-3 102 103 - 2 105% 
? 2%48 debentures 1970 J-D : 10012 100% 5 100'. 104 
: " OO ‘amen. 1976 r-A 10114 102 22 100'> 106% 
3 102% 102% Ref mtge 2'28 series C____-_-___ 1991 u-8 9242 922 poy 85 92". 98% 
6. United Biscuit 2%s deba_ —-~+1966 4-0 99°4 99% 1 9904 103 "4 
- 106 106 debs 1976 M-N ee 9312 93% 2 93'5 10055 
1 3 U S Rubber 25s as 
-- W0M% 18% S%s'dementaves . 1967 A-O “9815 99% 9914 100% 
118 121% Universal Pictures 3%s debs__.___1959 M-S a: > ee oe 7 
_ 118 119% 
21 162 125% V 
77 3 TY 
11 e : iat Vandalia RR cons g 48 series A___1955 r-A -- *105——-- -- 108 109% 
Cons s f 4s series oe ered M-N a - - -- -- 
ca 23 Virginia Electric & Power Co— " 
on Oy Ist & ref mtge 2%s ser E_______1975 M-S =f? 100 100 Ys 85 100 | 104% 
-- 100% 104 Va Iron Coal & Coke 1st gold 58-1949 M-8 ease! 201 -- aaa. tt va 
1 10212 105% Va & Southwest 1st gtd 5s_.__.__. 2003 J-J : 109% 311 -- O7*+ 111 
102% 105% st ee ern 1958 A-O b 100% ~= 10075 106_ 
“a = Virginian Ry 3s ser i iniiianestininnteieunesee M-N 100 997% 100% 23 9978 1065% 
5 7 92 
73 «91% 
1 73 91% W 
P 101% 103 Wabash RR Co— ms : 
_ 115 (117 Gen mtge 4s inc ser A______ Jan 1981 Apr ~ 81%4 821% 9 80 aa 
~ am om Gen mtge inc 4%s ser B____Jan 1991 Apr site 80%4 80° 4 8 80 pk 
‘ : = Ist mtve 32%s ser B_.. .____- 1971 Apr . 97% - OF 102% 
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NEW YORK BOND RECOR 
eo ee ees ; RANGE FOR WE D 
EEK ENDING 0 
ae etna “4 i CTOBER : 
BONDS Friday Week's R a — = 
a Interest Las ange 
New York Stock Exchange Period Sale Pri Ro Ate ie Bonds Range Si 
ce id & Asked Sold : Since indicenenalaiatiaiiaai eats 
Walker (Hiram) Ge W 23 Low High = January 1 N BONDS I Friday Week’s Ran res — - 
Walworth C as debs_1966 M-N oan No. Low High ew York Stock Exchan manent Last or Fridsy's 
w 1 Co conv debentures 31451976 M-N am "9754 98'% ‘ ; - Period Sale Price Bi riday’s Bonds RB 
are Baking Co— 95 95 95> 31 7 100% a Bid & Asked Sold soe ee 
v2 debs (subordinated) —-_-- 7 100 _Co Ist mortgage Low j uary 
Warren RR Ist ref gtd gold aecoweSoae £3 106'2 = 106% 107 ° ; Winston-Salem SB ist OF aint 4-0 “ae 1023 _ No. Low High 
Goa Central Ry Ist 4s_ 1948 Q- M *45 53% ; ties 107% yee Central Ry . aa . “118 “—_ 102% 105% 
ashington Terminal 2% a 197 a *10042 as 60 Vist general 4s--_ ’ we aig } BY 
Westchester Ltg 58 hi yD yeaa 3-D -- 2 102% B 100% 101% PP ty bay age of deposit______ — J-J -- 682 68! esis 
eur) DES Nh PE 1967 a4 -- 110 110% se ae 103 py nh div & term 1st 4s___1936 pr oi eee 1 60 82% 
Jest Penn Power 2¥%8 series I----1966 % -- 106 Ys 106% 0% 113% Wiseamans ficates of deposit_- bed 21% = 21% 241 47 66 15% 
Western Mi J-J 2 10534 107! isconsin Electric Power 25¢s_.__1976 ts 47 ‘e 
. n Maryland 1st 48_----~--- 1952 A-O ~~ 108 108 10 106% or% Wisconsi ectric Power 2%8_.--1976 3-D vite n19%2 "oe 
estern Pacific 4%s imc ser A---2014 Ma 102% 10214 102% 66 101% 100% sin Public Service 3%s----1971 my - ‘9734 99! si 18 21 
Western Union Telegraph Co— y 102 10144 102 8 rat —* i se oe = | 108 Me a OB ioe 
a & real estate 412s_----- 1950 M-N 951 %, 106 4 : 10844 109% 
-year gold 5s------ 4 95 "8 941% 951% 
30-year 5s oe aE: ao M-S 93%8 033% _* ° 7915 957% Y 
bat pes El & Mtg 2¥%s_----- 1951 ya | 90% 90 913% me ie 952 Yonkers Elec Lt & Power 25s 1976 I-J 
2%8 debentures ——————--———---- 197 [ 10112 101° _ 93 Ye ae . ey 
West Shore 1s on amet ia 1971 M-S . . 5 100% 10: a Deferred deliv oe 97° 100 
Resieered ist Se qenmnntoes.---2 M-S 72% eet 991, aaa included in the cart sana = snetates in the year’s range — 2 
“ae a & Lake Erie RR 4s__----1949 re - 61%, 63 — 41 HF Libs ae SNegotiability i year's range oa aes included in the year’ 0 O4G-te0 ante: SP 
n & ref M 2%s series A_---1992 °104%% a 712%, sNegotiability impaired by maturity, r’s range. FCash sale 
Wheeling Steel 344s series C eet J-D 983 ; -- 104% 106% pound unit of bonds. A urity. fThe pri 
) oo cama 2... o«0 1970 7 983% V4 . Accrued inte ce represent 
1st mtge 3%s ser D----------- 1967 bag Poe 9844 9814 12 = Fp Ye the eae ee = as being ‘is cue the sachenge A ae oe per 200- 
99 V2 99142 997 an ae. } nkruptcy Act, or securities as » Teceivershi : : 
reais Aw sts | rk REE cree 
Bonds selling flat. > no Sales being transacted d 
uring current week. 
NOTICE—Cash and deferred delivery ; EEKLY AND YEARLY 
in a footnote in the week in w = ytd A sales are disregarded in the week’ REC 
I in which they occur. No account is tak week’s range unless they are the only t 
. a : aken of ag ransa 
Oct 18 Re ne ceases list we furnish a complete onan per in computing the range for the year. the week, and when selling outside th 
. ’ ing e present Friday, Oc } cord of the tra i . - e regular week] 
whether stock or b ; t Friday, Oct. 24. It is compi nsactions on the New York ee 
ond, in which any deali mpiled from th i ork Curb Exch 
ealin : e daily re xchange f , 
gs have occurred during the y reports of the Curb Exchange itself ~ a or the week beginning on S 
i. cur rent year. , and is intended to include e aturday, 
eens aco 
Friday Week’ 
STOCKS— A ype eon's Sales 
7 ' vast é 
New York Curb Exchange Sale Toews Ji —— 
es Shares R : < Fri 
, Par ange Since Ja STOCKS— poo Week’ 
ACF-Brill Motors warrants_— “a Low woney New York Curb Exchan Last Renee f my 
a Aluminum Alloys ogame Chis ae aa 42 4}. 100 3 M High ” Sale Price of Prices pbs ag 
cme Wire Co com: oe eee v7 S42 «54 ‘ ay 5% Ja ve Par ares Range S 
in a i... a a : — Sse 1334 Feb Balint HeNite OF LENE one i —e ae L rn 
Aeronautical Products Inc eemenen’ iM 4 71 1,100 23. Jan 3142 Oct anco de los Andes— rr 38 1i*, 12% 1,40 ee High 
Aste Supply Mfg capital stock ; =m 3% 3% 1.000 ™ yond 11% Feb a ar nay Rage <a 2-2 nn == ---- — 7 13 Feb 
gnew Surpass Shoe St sae ? a2 2% 2% g ps us 3°s Oct sage ee Be Ec rnccnainianemnone’ "§ : “3 
Ainsworth Mfg aa. . re 24 Sep 37% Feb Barlow & Seelig Mig— sais “7 3 5'2 36,700 z. td 11 =Apr 
ye Associates Ine (N J) we nen 7 14 14 143% 700 10% Mat me 3 on hee A common_ 5 17! ’ 334 May 642 Feb 
ir Investors con )—~ -------! : 8) 9 a % May 15 ae asic efractories Inc___....-..-._.. Bh 17M 17 5 
Convertible nerd. = ~-38 $3 100 7% Jun 12% Feb Bauman (L) & Co common__—--—--—- i vig 613 64 700 8% May 19% Jan 
Aireon Mfg Corp c peice Bele 10 : ; 3 Oct 41 tg Beau-Brumme] Ties common___-__--- = 144 147 "75 54 May TY. 
60c eoumetial spatareed eaneok: « 1's 1% 2! 15 31 duly 38 Feb Beck (A S) Shoe Corp Sapna : 7s 5 a 9%2 May 204 Peb 
d Be 2 . rr . <'/4 § me | a e 2 -- hon AES, se se Sinai halen 77 es , } v1 
y wet Electric Appliance fa 3 i 4%, 4% 200 Hi to 5% Jan Bell Tel gp common-__-__- ; i li” ih 400 16 May te 4 
§ ¢ a - -<--- ply . yt Se , anadi oe ~~ 25 2 5 
Seaeees Seat Se ———- oe e62,  se%, ees 290 a% Jan ... am Lae a. CU ° aa Pri 1% July 73% Jan 
Alaska ‘sian — e pid_- : ae 1001. Bt oat .. Jun a” bed —— & Hedges common_____---__- : 10% 10:9 11 5 400 a oes 18012 Feb 
2s & F a i ~-<------------ 23 914 ' a Sonver re ae See -- 2 2 ve he uv . 
eet eee ae s 3% 4 1,400 a. “ae muer Geet Pabeiee ------------* 35 - @ 1016 | yaad : 2 
: at Investing Cor - 7 i. ccainaniaieeaamaaa f } 4 A 
ponees 4 seg (Mich ) a 2 ’ piss en 117% = a a St , -" ~ 118,900 " ‘ae “2 son 
é ‘fer Bros Co con pie ES 19! - 4 ct 5 y Renalioel z 4c common -_-~—___- 7 nil 27 é 
Ss Go of y meh neaiaaaiaae =; “ 50 4 Jan 23 -— i Steel Fdry & Mach Co cane a) 16%4 19 300 1545 O _— 
$3.75 cumulative preferred ers. G2 62 633 3 Jan 2 re auner’s common____-_--- 9 10 7 5°2 Oct 2434 Mi 
Aluminum mwa I ty ferred 100 100 100 1014 yee = May 30 ao a i: Corp common_____ : “3! S 38 ‘ e~ es, May 1134 Sal 
iin Fae te ( 9 0 : v @ m ( ili a ‘ =m . y pf i : d 
yin - Industries common ‘ = 19 be t 105'4 Feb Blumenthal (8) & ¢ Inc es | 11% “a 338 4,500 3 “i = 
linium Ltd common * 175 a 4 30% 250 18 ae 2234 Sep Bohack (H C) ma. Pron common___-___* i1'5 : tn 800 75% pow M2 Jan 
iit i : ‘ 5 - 180 1,000 ar 3214 Sep 1% a awipall . - . 1,200 , %@ Jan 
—— Bantam Car Co — 933 oS % Tae 195% Feb Borne ye chiatry oe 100 od + 0 379 rae . 
merican Beverage common 24 25% 31% 5.100 ; B ore crymser Co n Ss 25 ae 124 12414 60 1 734 May 55 Jan 
oenee Book ee ae “28 21, 2 : 100 2's May 5 Feb Senultia, Inc =e - i‘ Paes - 29 27 31 430 bf May 132 Apr 
‘aa A Cities Power & Light— "0 ya 3%4 Mar  aaengge Misegetn Light & Power ° 173 + th, 200 1354 Oct oat, ee 
ass J © - 7 a oe orp cor = 7 734 Vo f J4 OC 5 Js 
Pines A Galea. 25 : ” 90 May Brewster Teeaaaaeianl nena 13% 13%5 i3se Si 17's May 2244 fn 
‘ Class B 25 -- 50 Mar 5234 Sep oer Gas Light Co_____--___- ; ~ 5’4 5h ses “" Oct 20 ~=6Feb 
<e : . a7 =ae 525 = 3 D : i Scab ate): 2: 31> ; ‘ 5 
fener iean & Foreign Power warrants "s 5 v8 73 6% 3200 52% Oct 525% Oct actin pete Gil Ce-...... a ae ee ee 23 23 %2 350 9914, Jan ; 5 V2 Oct 
ee Fork & Hoe common = re, a4 7 2500 4% May 7%, Jan pon Mig Co common Cares ‘ 82 8 + 878 1.100 “61% Jun 26> Jan 
et ae . = 2. oe 200 :” te a%% dan eiahskeauan aa es ae a, a 1001444 ioe 7” ton 
preferrec , 3 i 4 612 3% — ae Ma 9: : Seay - 2rican il Co fi ¢ ep zs 22 Fet 
Amer ican General Corp common + 11144 112% 1% pers 364% Sep 23% ; hd British American Tobacco— semen 19% 18's 19% 300 -# Jan 36 Feb 
$2 convertible preferred aes 2% 254 23 2 5 110%4 Apr 113. Mi Amer dep rets ord bearer 7 lai 25 Jan 
“ $2.50 convertible preferred : 4335 44 . — 23g May 35% pond Amer dep rets ord reg__------_- oy ii - -- 145 
merican Hard Rubber C " 441% 46 i. 4214 Sep 49 se ae Ou 2. - bg ~~ 21° Jan 
American Li ge ony 25 203 3). be 150 4334 Se ap Jan British Celan _ : 12% Oct 2055 Fe 
American Light & _ 20 ; the 21 12 300 1314 r a 51 Jan Amer de pos —. icheta 
+ ails rac com 9 32% 3342 +; kay 21'2 ; sp rets ord reg__—... 25 
6 preferred setae 25 18° 2 650 29°% Mi 2 Oct British Celumbiz rcennene 2% : : 
America: " 25 . 18's 187 1,300 Tae 37% Feb Class ibia Power class A__.-__-* "= 4 900 215 Oc 7 
ee eee 25 4 31 31'y —_ wa. ee 24% Jan ace we --==~- --—- # . = 4 bn 47% Feb 
‘ican Maracaibo Co.’ . 7 155, 17! ps 2855 Jun 3215 4 orman Distillers___.__----__- 20 “136 Ma aoa? Ee 
American Metal Products Co 1 3% 3 Ve 35, 1,800 1412 Apr 17) 5 ried Brown Rubber Co common____---_- -1 20" 20!2 21% 1,400 i” ee 2°8 Mar 
American Mater Co 2 24 24 24% — 24 May si, Bob oe (E L) Co common____-_-----_. : 8% 72 B44 4,400 Fr 23%4 July 
said, Manna as why Be. 24 24'2 ) V4 ruck Silk ; Prensesstnws -- » 4 ; 5° M i 
: 5 a . . 25 pas we a 3 , = » -- — un 
American Republics___- ; X 36 36 = 125 32 Ma 48% Sep Bunker Hill & Sulliv: are = 11l4— 113 r 25 ~Feb 26'4 Feb 
. ; = . 36 37s 7 y 43. Fe paae se es ee pe Pe 5 8 700 \, ra 
pty ae Seal-Kap common . 19 185, 19! ere 29°% May 4334 F 4 Burd Piston Ring Co oe sna 18'4 19 3,00( bs ee 12%4 Feb 
mer Superpower Corp alec ae : a 19% 5,300 16%, May 23 ‘ — — Corp Amer dep rcts CTS = | ~~ 15'4 16 : = etsy May 195% Mar 
PR Pong preferred : 1's 1 1% 13.600 37% Sep Gls Feb p serbhe Biscuit Corp______- ween oat 4s 1 7600 iy May 16 Oct 
American Eg 5% preferred 5 "51 8 (58 "950 “2 pe 1%4 Jan utler (P H) common_..----------25¢ oF oor 3,000 31% cy had «4 
iting Paper common__-_-__5 10 8 Ste 544 500 4% yee 63 Feb oa 13 13 300 124% May 13 Feb 
ary aren 924 10 1,800 15, rs S% Feb Cc 3% Aug 
Rights w i $--------------.2 8! rs oe e Oct Cable E 
Aneeems i__.--..------------------ 8 75g «814 2.40 or lectric Products comr 5 
pee ates — common______ Bie 16 ‘ My satan ¢ May 91% Jan Cables & Wireless— non..--50¢ 3% 354 3% 400 “ 
Amer eas ae Ltd— - 614 64s 490 5M, pes 1, Oct c peg dep rets 5% pfd £1 3% Jun 42 Apr 
Peco edicag, Movie a £1 2 Apr 712 Jan ‘alamba Sugar Estate ___—____—-___- a 23, 
pperman —__ no California Electri ----------1 -- 7} 7 2% July 3% Mé 
Anex-Biec | —--=~~~------ : - 1 “eg tr ectric Powe tye 7! : = ae 
Tecsechinn Has ban at Co... ; ; = 33, 3% 400 77 Jan 24 July Callite Tungsten Corp ee onemnnd 8 3 814 : aan “* ee 8 Mar 
Sides ine ec Pwr 412% pfd__-_100 ante 10°» 11% 3,700 San se 5% Feb oa Fire Insurance___-----_- ae Bie 314 334 700 Lk, raed 10 Jan 
Argus Tne ~- chy 109%2 111 i saaar ee 11% Oct Rights w i_- ee oF x19'a 20 100 1914 - 4 5% Feb 
Common cl ral Gas common_______* 5 614 x62 1,300 1 ha 114%% Mar Canada Bread Co Ltd__-. ° he 7” ‘4 6,300 oe Oct 7 ae 
oa no oe A non-voting _....__* a 57s 614 3200 Fe, May 8% Feb aie Cement Co Ltd common______* ; a Oct 34 Oct 
Arkansas ee are a cates Hing O34 64% 17,500 oe 67% July 2% preference________ Pat == %0 36. Jan oo ee 
} a gene Soe SS Light $7 pid______* 1034 1034. 1073 ° =00 Br May 6% July Canadian Canners MR a ia 36 ep Ss = 
j ‘Ashinind OF ie Sap- Stitt 2.50 fie ~~ ; , sa Jan 11% July Pe rig preferred___________ = a - a = 
aesaataned te tefining Co__________ 1 iy 12 141% ~~ 6,900 vs Jun 114 Mar anadian Industrial Aleoho— _ 22 May a. than 
i p ener — Industries— 14%2 13% 14%4 9,200 1% yo 14% Feb aS + . aL pile + 
| Associated Fhe see ee sy * Jan 14%4 Oct eae B non-voting__-.-_-------_-- ° — 3% 4% 4,600 912 Ma \, 
Associated ries of America_____* -- ie c anadian Industries Ltd— 7. —= 13%4 14 1,000 Vs A 1% oe 
sociated Tel & Tel class A _ o. % 1 ;00 9_, Sep 115% Mi 7‘c preferred 9% ay 15 Jan 
pooner = Fisheries io aa ' 9 9 9% be ve May i, "ae Canadian Marconi_..-____________- 100 -- 
ntic Coas ; Se peters mee :3 a ‘ 3 ‘ ; ‘apite i aan en nnn an === ¥/ ee | raps 
Atlas rcp Ae ed ee a anit 800 aie pt gh July pee ae Products___-___-_ : 1% 1% 1% 4,900 oe er ae an 
Atlas Btywood Co | Sear oe 5612 5612 25 50. 13 Feb : axter & Kennedy Inc_____ oe ad Ji 37 50 33! , 5 se 
Oe Sts 578 5% 63 Apr 63 Carman & Co new comr aenen 1 9%4 854 93 2 Rep 45 Mar 
Automatic Produ ames Soman ae 321: 33x 13,600 35% July : o new common 2.5 . 2 2,100 4 | 
s cts____ 232 32 33! %e May 7 Carnation Co ¢ ~------2.50 7 63 4 e 6% Jan 10% Feb 
Automatic Votin -— = ere. | 6} : “ 4 3,800 245; Feb \ : o common _-_-_- a su ‘7/8 1,400 5} v4 | 
Machine > % 6 6} 3s May 37 1 Carolina Pow » Ti err aed * -- 51! 52 6'2 Oct i4— Oct 
Avery (B F) & 3 -----~-° ps 4 300 53 Feb ; ower & Light $5 pfd ° salt 140 110 4312 Ji : 
“hala ve ons common__-_- Te f a ( Sia Sep 9 Jan Carr-Conso] Biscui ayelae? “7 115'4 116 5 :- on ae 
Pm preferred___- eee a 1548 15% 153% pied 5% May 7%, Feb Carreras Ltd— it, Co_-------------1 734 7 m 8} » 9 a ie se 119 July 
ire Collieries Corp______ oI 26% 26% 200 Ht ne 16 Feb Amer dep rets B ord 256 . 7 a — = 
Bera: es rb 2 hae Sesocanancae 
= 1,000 3134 Feb 7 a (J W) Co common ___- 1 sae ; 1%4 Sep 3 Apr 
B 72 »=Oct Caath are tw common_________.___-*® as 10%4 10%%4 100 9 Apr 11 anne 
Stile ( - i ea in a -- 334 vi 29 F é 
ite & Wiles 6 pre lp Bint, = eee ee se ee 6 May 9 Jan 
B ty x Sc le . poe orp of America_ fais 35%—8 37 150 ‘ ¢ 
at tc a _— i Cc p of America__-----_-_-- 1 5 30 May 4312 F 
1% ocomotive— 57 57 60! 1 entral Maine Power Co— - sch il 12 4,800 93 7M, - 
_ 7% preferred___-_.___ 30 4 ,500 3714 May a. aa Po 3.50’ preferred ale 918 May 17% Feb 
S/o Ue Be entra j oars 3 D1, " = 
For footnotes see page 33. 7 =“ -- ; 3914 Ort : pees pene Steel Products__-~__- “a mie 85 86% 70 85 Oct 9632 Feb 
; Sie: 4234 Jan Central paged & Light 4% pfd____--100 = “U2 2U%4 600 151% May 21% July 
outh West Corp__________* “97% “3% 104 a 98°8 Sep 102. Jan 
ye U's 15.900 — 8% May _ 11% Feb 
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RANGE FOR WEEK ENDING OCTOBER 24 
’ Friday §Week’s Sales 
- STOCKS— , Last Range for Week STOCKS— 
ew York Curb Exchange Fe Sale Price = os Shares Range Since January 1 New York Curb Exchange 
wal ow Hig Low High Par 
§Central States Elec 6% preferred__100 19 173% 22% 625 } 
7% preferred__-__-_--_--------- 100 7 15 793% se Frm os 
Conv pid opt div ser__-- -~-------100 17% 1742 21% 130 12 Apr 22% Jan Fairchild Camera & Inst — | 
Conv pfd opt div ser 1929__----- 100 19 19 19 25 1 / Airpl 1 
, : , 12% May 23% Feb Fairchild Engine & Airplane__--—--- 
Century Electric Co common-_--~~-~-- 10 13% 12% 13% 800 a oo 1334 Oct Falstaff Brewing ae 
Seen. Seperate yy Phmanes oy Ries ton : 3% 3% oo 3,000 2% Jun 442 Jan Fansteel Metallurgical e 
Glare Cecp common......-..-----10 = = © — | 27% Oct Fedders-Quigan Corp -1 
Cherry-B bell anemia teen 5 56Y, oe a 11% Oct 14 Feb Fire Association (Phila)_-_---.------ 10 
te tet sees 30 om Sb BT 275 19% May 2742 Oct First York Corp common_—---—-- —10c 
Chica og py Sega ai etepiieaeee 4 71% ii" 71% 275 70 Mar 77% Jan $2 div cum preferred__________--__" 
Chicago & &Southern Air Lines____--* “71M, Me 7 300 a — 1 Pines OS = So 1 
Voting trust ctfs Reena." Ys 7% 7s 1,300 1% Oct 7'2 Oct Sc to $1 Stores 
Chief Consolidated Mini 1 Vv, Be aa ’ 7% Oct 742 Oct Ford Motor Co Ltd— 
aos" ...... ot 8 1% 1% 1,400 1 May 1% Mar Amer dep rcts ord reg £1 
alae 0G 18, 128126 30. 93 May 148 Jan Ford Motor of Canada— 
Cit es service common __—-——---~---- 10 39% 39% 41 ; 39,200 23% Jan 41 Oct Class A non-voting 7 
ity Auto Stamping asheehenaetniae es 5 13 12% 13% 700 10% May 15 Feb Class B voting ” 
pn ce tg I ness cae 10 9% 9% 9% 1,500 8% May 11% Jan Ford Motor of France— 
pnd ge waged a... ----------=4 i. 17% 17} 250 13% May 19 Feb Amer dep rets bearer___-__--__----- 
> oy Shen, Se a eae 2% 2 2% ~=—_-3,400 1% Sep 3% Jan Fort Pitt Brewing Co a 
b e Neon Inc common___-. can 2% 2% 234 40,800 1% May 3% Jan Fox (Peter) Brewing ~T35 
pee 4 rd Lambert eae 4 a Se -- ae 9% Jan 15° Feb Franklin Simon & Co Inc 1 
Chub Abe sealed a ae 150 166 260 66% Jan 166 Oct 442% conv preferred 50 
um Products Co_----------- —_* = 7% 7% 100 6% Aug 10% Aug Franklin Stores wee ’ 
Cockshutt Plow Co common______-___ . 9% 93% 9% 50 9% May sete ie Fuller (Geo A) Co 1 
Colon Development ordinary 3% 3% 4% 11,000 3 Ma 
lopment ordinary_.------. 4% Feb 
Colonial 0 ee 1 8% 8% 95% 2,700 7 pod 1134 Feb 
Colonial Sand & Stone Co____________ 1 72 6% 7% 8,900 4% May 8 July 
pe ge = me ~ Iron Bereante bieceagircas 5% 5% 6% 19,500 3% May 7 ‘Feb Garrett Corp common 9 
Commod ao ~~ a uetaemaaiaee 25 34% 3342 347% 1,150 25% Jan 36% July Gatineau Power Co common______--__ ° 
yr ge Inc === === =— === == 1 5 5 5% 3,400 3% May 5% Aug 5% preferred _100 
Com ity P & Southern warrants-— vs ve dz 45,000 ve Aug yx Jan Gellman Mfg Co common__-------~-- 1 
Commune ree Service ~---------- 25 30 2942 30% 350 29% Oct 343, Jan General Alloys Co . 
Ganmmeciiiiien. tao Service--_--_---_.. i -- -—- -- on Ye Sep 2% Jan General Builders Supply Corp__----—- 1 
Sepie siaptapipbabobaaieiateaeetee -- “8s %8 7 apr 10% Jan General Electric Co Ltd— 
er land = Secur common_____ . -- V8 V8 100 % May 2 Jan Amer dep rets ord reg__---------- £1 
Genael G E Ay iC he 2 ane -- sei -- 34% Jun 43 Feb General Finance Corp common__---_-_-1 
brn: cee ---20 <= 6942 70%4 2,400 68% May 83% Jan 5% preferred series A___---—---- 10 
at seataeten pesserred_—___...._. 100 «115 115 115% 120 115 Oct 11845 Jan General Fireproofing common______-_-_* 
Goeacaiaes a6 lie ---na--== 1000 =~ 107% 108 70 107% Oct 110%, Jan General Outdoor Adv 6% pfd--__-_100 
ee ee a cs 8% 8%4 9'8 1,400 x7% May 9% Jan General Plywood Corp 1 
ee oe Se ot tie 6G NK UL Ue 85% Feb General Public Service $6 preferred__* 
Consolidated aes = i gts oes 2M 2% 200 2% May 3% July General Shareholdings Corp com__---1 
nied tae te ta ° 27% = 27% 28%2 = 3,200 21% Apr 34% Feb $6 convertible preferred__------- er 
Consolidated Textile CoO" —"Tde 444 1244 14 18907 Jum 41E et Georein Power #6 Preferred_—————--— 
Continental Fdy & Machine Cowl 14% «14s 161/500 —«103¢ Many 19% Feb th sete ° 
Sees Went & Vernish Co-_——.____.. * 36% 3634 37% 400 26 May 41% Feb Giant Yellowknife Gold Mines__------ 1 
per Brewing Co class A com______1l 3% 3s 5% 800 3% Oct 334 Aug Gilbert (A C) common __¢ 
Cc : eae + si 9 Co_—--. Senco seee----e - 10% 10%2 1044 1,600 8% July 11 Feb Preferred ° 
ornucopia Gold Mines___--_-----_- 5c % 16 58 4,200 % May 1% Jan Gilchrist Co ll 
Coro Inc e 12 10% 127 4.100 % Gladding McBean To 
aa. .4. °° “8 8 , 9% May 15% Feb Gleaner Harvester Corp_----------2. 
bye ee gem dine qnnnn— anand 3% 3¥e 342 2,900 2% Jun 4% Jan Glen Alden Coal__---- ° 
P ORES B  — 2 enenmaoes -- 13%2 1342 340 11% Jun 14% Au Glenmore Distilleries class B__---_----1 
Cosden Petroleum common ___-___ 1 5 47 1 ; 8 
5% convertibl dexeed a 8 5% 10,600 3% May 5% Oct Globe-Union Inc _-5 
ae eee 500 ee 48 48% 225 36 Jan 4834 Oct Gobel (Adolf) Ine common______-----1 
American dep receipts (ord reg)__£1 5 s ‘ ; 
sig = as -- e Ty Godchaux Sugars class A__--—---—-— 
bmn Petroleum. _..__...---________. 36% 35% 37% 9,500 25% po 3716 pe Class B ° 
Sonn qo —. mo ee 1 1% 1% 1" 3,800 1% Oct 234 Feb $4.50 prior preferred___-___---_-__---° 
eee UU 7% Sep 14% Feb Goldfield Consolidated Mines__--—-_-1 
Crown Cent Petrol (Md). ie ee ; “5Y, oe 57 es pens 6% May 10% Feb pena aga. Co = 50 
ttc cigehlba nad maaan tat 2 8 2,6 4 May 6% Feb Gorham Inc class 
— — Senge A_.-----.- ” -- 16 16 50 16 Oct -" Feb Gorham Mfg common__-_----------- 10 
p cea Olt Q common-_——_____-25 4 3% 4 1,600 3% May 6% Feb Graham-Paige Motors $5 conv pfd--25 
. aaa, common......._..... : Bing a” F 2,500 1% Apr 3 Oct Grand Rapids Varnish -3 
Se Sie eS ee ae “ 3 210 21 = =Apr 35 Oct Gray Mfg Co 
ber as Se Can nom merece 21% 21% 22% 6,700 18% Sep 26% Jan Great Atlantic & Pacific Tea— 
Caton preferred... ----~-----100 -~ 105 105 100 104% Oct 107. Jan Non-voting common stock____---__* 
ps. an Tobacco common as 10% 10% 10% 50 7 May 17 Jan 7% st preferred 100 
yn Lighting Inc common___--__ 2.50 7 7 | 200 5% May 8 Feb Great Northern Paper__-------~---~--~ 25 
urtis Mfg Co (Mo)_---------____. 17% 14% 17% 850 103% May 1734 Oct Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd___--_ 100 
D Gypsum Lime & Alabastine__--—--- me 
Davenport Hosiery Mills___________2.50 a 35% 35% 25 28 M 
Davidson Brothers Inc_______________1 er "le Te 100 6% ped . o- 
ne ye lpg algae - - le 35-36 170 32 Aug - ie Hall Lamp Co-_--- ~ 5 
_Aianncagy~c lage cepntaay aaa 50c | - 74 7M% 600 6% May 10% Feb Hamilton Bridge Co Ltd__----------- * 
a Mtg class A common______- 5 11 11 12% 1,400 9% May 12% Feb Hammennil) Fans... 10 
a... 1000 _- ; __ 150 May 155 May Hartford Electric Light------------- 25 
Deteuts 7 eb a thes ~~~ ==~-===-8 18% 17% 19% 8,900 10% Apr 1914 Oct Hartford Rayon common__------------1 
Seanett. Gr: oe & Manulacturing-—... 1 12% 9% 12% 2,000 9% Sep in fom Harvard Brewing Co__--------------- 1 
| oor rena pe a Foundry Se aati eta 1 2% 2% 27% 1,700 2% May 3% Feb Hat Corp of America B non-vot com_-1l 
F sneagl ra Toducts new com__-..10 20% 20 20% 600 17% Aug 21 Oct Hathaway Bakeries Inc___-----~----~- 1 
Siena apes ‘Sec pend ae * * a$ 300 11% Sep 16 Feb Hazeltine Corp - 
ee res -0 ee Cc 6 ‘g 652 67% 2,800 4 A r 3 
ee a a was £1 = w% cae Hearn Dept Stores common_-—--—---~-- 5 
*ts ord reg ro 
es Se See -- - -- — 17% Feb Hecla Mining Co = es 
ee oo ae moan “30 12% 12%4 600 11% Sep he Ae Helene Rubinstiein_._.._._......._......... : 
s > orp class f 23 1 Q° oY 
ttineau - 2 2 = = 2 Oe ann -.---..9 
a Steel & Coal B aah 12% 12%, 13% 3,500 105 May 1756 Reb 542% preferred Ww w------------- 100 
Seiten Tar & Chem Co Ltd______.® ~- me. ; 223% Oct 951 Jun 4% preferred w w--------------100 
Dr ong Textile Co Ltd -----* -- &8 90 40 76% Sep 94 ” Reb Henry Holt & Co common____-------~- 1 
tee Sear, < sles ------.* 70 70 7012 250 67 May 79 Jan Heyden Chemica] common__--—~-----~- 1 
0 6 nail ---10  -- ie, he __ 39s May 48 Feb Hoe (R) & Co class A_------------ 10 
Ss wt Co wanna” 85% 85% 86 900 84 Oct 106 Apr Hollinger Consolidated G M__-------- 5 
: TRege= Sie Sate ° zr: Y 30,000 18 Oct 1% Oct Holly Stores Inc__._._.__..—-.-.—.__--- 1 
Dunlop Rubber Co Ltd— . , . om a Ol 
Amer dep rcts ord reg__ var a ee az E Co common - _¢ 
Durham Hosiery class B common_____* ae 12% 12% 25 " ¥ pred +o eo sa i aE 
| nately Corp common Senne aaoeeye ter 1 5% 5% 6% 800 4% May 636 Feb Hormel (Geo A) & Co common-__-_-_--— 4 
uval Texas Sulphur__--------____* —_. 1442 14% 500 11% May 15% Jan Horn & Hardart Baking Co__--_----- ° 
Horn & Hardart common __--_------- a 
5% preferred 100 
E Hubbell (Harvey) Inc__--------------5 
Humble Oil & Refining__-------~---~~- ° 
East Gas & Fuel Assn common_-_-_-____ ° 3% 3% 4 4.500 2% Ma “m3 Hurd Lock & Mfg cea aang 5 
42% prior preterred ee Sé. 854 8634 375 81 May 9734 pons Hussman Refrigerator Co common___* 
6% preferred dicate lr 77 75> 78 1.350 49 May rh . et $2.45 preferset..._______.______._.- ° 
Eastern Malleable Iron ——— a 57 57 50 35% Jan a7 Get Common stock warrants___---~----- 
Eastern States Corp__ ea See 3% 3% 4% 7.000 1% May "43 Oct Huyler’s common-__-- 1 
pe preferred series A some 7 [72 82 650 50 May a2. Oct Ist preferred__--_- onereetnesinainercemeee 1 
preterred series B__.___..______* vi 12 771% 1,250 40 May a9%,. Gas Hydro-Electric Securities__________--- ° 
— — Associates— — nee Hygrade Food Products_._____--__--_- 5 
See a 
} 1 isi “om 512 60% 1,850 4234 Ma 505% Oct 
Easy Washing Machine B « 10 91 10 = 4 y 605% Oct 
2 Ce 92 1,700 6% May 10%2 Aug 
Electric Bond & Share comn is 5 . ‘ Illinois Power Co common_-.-______--* 
Electric Power & Light od pid AW ae Bs 4 Pgs Ps hi 35,100 8% May 175% Jan 5% convertible preferred_____-___- 50 
Option warrants__ bag en 51 “Si af , 180 115. May 155 Sep lllinois Zinc Co common___-_--—--_---* 
Electrographic Corp Spe, | Pt gut an” 3,000 2% May 7%, Feb Imperial Chemical Industries— 
Electromaster Inc___- tess % “3 . “3 — 17. Jan 26, Oct Amer dep rets registered______--__ £1 
Elliott Co common____.___.________ 10 205 20% 21! — 2% Aug 4% Feb Imperial Oil (Canada) coupon__--____ . 
5% preferred ~_50 47% 470 48 . 1,400 15% May 24% Sep ee ae * 
aoa 742 i742 48 150 43% Aug 50 Mar Imperial Tobacco of Canada__-------5 
Empire District Electric 5% pfd_.__100 Imperial Tobacco of Great Britain 
Emsco Derrick & esieenenh”. _ £ 12% 12 133 1.800 101 Jun 111 Jan Ce £1 
Ssquity Corp common __10¢ 1% 13 y ie 1,800 8% Jan 13% Oct Indianapolis Pwr & Light 4% pfd__100 
$3 convertible preferred____-__-___1 ” a ary 5,400 1% Aug 2% Jan Insurance Co of North America______10 
Esquire Inc ___ picscnegnie “OY aa AP, 150 43% Jun 53% Jan International Cigar Machine___.____-- . 
ieee f86 1 3% 34 lt . 6 | May 12 =Feb International Hydro-Electric— 
Eureka Pipe Line common _________10 se onl, anne 9,600 113 May 3% Oct Preferred $3.50 series__________--_ 50 
———— =< 8% 28% 600 28 8=6Feb 30% Apr International Metal Industries A_____ * 





For footnotes see page 33. 





Friday Week’s 
Last Range 
Sale Price’ of Prices 
Low High 
13! 1242 13% 
378 358 4'\4 
297, 30 
1512 1542 17% 
117% 11% 117s 
50'4 50!4 5135 
244 2%8 278 
41 40's 41'2 
47% 434 47% 
1942 19 20 
pa 23 23 
aie 173 17% 
ad 8! 844 
: 27 27% 
834 844 844 
31'2 3l¥%a 3142 
844 85% 878 
2612 26 27 
11 103g 111% 
8% 8% 9 
32 3 3°8 
-- 43% 45% 
ele 25% 2542 
“8% BBN 
8'4 B's Bl4 
33% 32% 33% 
19% 195, 20's 
mits 100 100 
+ 4 4'\4 
982 9812 9942 
ices 113 113 
on 11014 110% 
5% 5's 51% 
20'2 20 202 
‘we 5378 5378 
23% 2315 24% 
20 20 21 
12%%4 1256 1378 
15 1434 15 
4 4 4'4 
sii 5714 ST7% 
at 3344 3342 
or) 1b 7% 
10'% 10 10% 
652 64'4 66 
2258 18%, 25% 
738 778 
9% 9% 10% 
a 101 103 
13814 1381'2 13812 
45} 2 45's 4654 
11 10! 1l 
144% 14%, 1454 
39%8 36°4 395% 
-- 58 h2 58}2 
4 4° 
278 2'3 2°38 
ane 7 7 
1% 8 
14'3 14 14°54 
938 93, 10 
‘ 10°, 11 
12% 24% 13% 
12 12 
1014 10'2 11 
pre 99 99 
380 80 
9°% 9° 
22% 22% 23% 
53 42 9342 5432 
« 938 94% 
5 ) 5'8 
a 26 27 
43' X43 12 x43 2 
154 154 
38 38 3818 
113'% 113% 113% 
: 36 3814 
6938 69 3 697% 
5% 51/, 5% 
- 13%8 14% 
danse 42% 42% 
“a T% The 
9'% 9'8 915 
48'2 4842 
és 28 30 
2834 2834 29% 
5834 5834 
1342 1342 14% 
11% 11'% 1134 
11%8 ll‘ 115 
om 11 11'%4 
e 115, 115% 
9934 99%4 100%4 
94 94 9544 
we 15%, 15% 


Sales 


for 
Sh 


Week 
ares 


9,100 
29,600 


200 


6,600 
5,100 


80 


5,200 


150 


8,200 


25 


200 
600 
300 
300 
250 


4,900 


200 


7,400 


1,300 
2,300 
1,600 


125 


2,700 


1 


400 
40 
700 
900 


5,300 


300 


1,800 


17 


50 
200 


7,800 
400 
600 


8,500 


500 
700 
275 

50 
550 
300 


900 


850 
40 


2.700 


300 
100 
1,100 
900 


1,300 


Range Since January 1 


Low 


7% May 
2 May 
21 Apr 
12% May 
11 Sep 
45 Aug 
1% May 
40 Jan 


18 Jan 
43%4 Oct 


1642 Sep 
18% Aug 


1% Sep 
7% Jun 
20 Sep 
7% Sep 
29% Sep 
6% May 
16% May 


67% May 
15 Apr 
94 Apr 

4 May 

2 May 

35% May 
22 Apr 


10% Aug 
6 May 
7% July 
24 Jan 


x103% July 


1,600 * 


775 
650 
1,000 
50 
20 
100 


3,000 


300 


1,800 


500 
300 


50 
20 
150 
10 
250 


4,600 


600 


1,400 


100 
250 


1,000 


9 
“ae 


600 


5,000 
100 
1,500 


1,200 
1.200 


—_ 


400 
200 

50 
750 
300 


,300 


18% May 
89 Jan 
3 May 
89 Mar 
111’ Sep 
110% Jan 


4% May 
13% Jun 
52% May 
13% Jun 
27% Sep 
18% Jan 
16 Jun 


95% May 
133% Jun 
39% Jan 
9'% July 
108 Oct 
9¥%2 Oct 


9 Jan 
5a May 
28 May 
55% Apr 
2% May 
2'2 Oct 
6% May 
7% Apr 
13 May 


8% Jun 
1042 Sep 
19 May 
12 Oct 
1VY%q May 
99 Oct 
78 Oct 
8% Jan 
19% May 
49 Mar 
7% May 
4% Apr 


23% Jan 
20 Jun 
Ky | Jan 
150 Oct 
34% May 
113. Mar 
28 Apr 
55% Apr 

4% Jun 
12% Sep 
42 Aug 

5% Jun 

1% May 
37% May 

23% Oct 
21 May 


25 May 
55 May 
12% Sep 


6 Feb 
10% Apr 
10% Mav 
10% Oct 


10% Oct 
99%4 Oct 
85% Sep 
14% Sep 


45% May 
25 Apr 


High 
13°%3 Oct 
4/4 Oct 
30's Aug 
2234 Jan 
14 Jan 
64 Feb 
27, Oct 
43/2 Jan 
20%2 July 
6°s Apr 
2034 Feb 
23 Oct 
3 Mar 
10'4 Jan 
31'2 Feb 
1442 Feb 
38/2 Feb 
1253 Feb 
29 Feb 
11!2 Oct 
1934 Feb 
104448 Feb 
93, Oct 
3738 Jan 
6'2 Jan 
32/2 Jan 
14 Jan 
9'2 Jan 
93, Feb 
33'2 Oct 
109 May 
2514 Feb 
100 Oct 
4', Oct 
99'2 Aug 
115'2 Mar 
110'4 Oct 
65% Mar 
22:5 F 

54's Aug 
177s Jan 
29%, Apr 
25 Feb 
2273 Oct 
14%s Mar 
17 Jan 
558 Jan 
61'2 Jan 
,-o82 Sep 
104'2 Jun 
1'4 Jan 
51°, Aug 
154e Jan 
66 on 
25!'2 Oct 
9'2 Feb 
14 Feb 
112 July 
145 Apr 
47 July 
15'2 Jan 
11472 Feb 
1542 Feb 
15! Oct 
8°3 Feb 
39°35 Oct 
7014 Feb 
5 Feb 
4', Feb 

9 Feb 
914 July 
17'2 Feb 
1 Aug 
1414 Mar 
25 Jan 
16 Jan 
1334 Feb 
107 Jan 
85 Mar 
1573 Feb 
x35+44 Feb 
57 Aug 
107s Feb 
634 Feb 
27142 Jan 
23 Aug 
43%. Oct 
181 Feb 
43 Feb 
116%4 July 
38!, Oct 
72'2 Aug 
914 Feb 
14°, Oct 
4712 Feb 
15 Feb 
1014 Feb 
5142 Feb 
373 Feb 
492 Jan 
31% July 
64 Jan 
21's Mar 
65% Apr 
14% Feb 
14 Feb 
1453 Feb 
915, Jan 
111 Apr 
10014 Mar 
21 Jan 
71% Oct 


Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 24 








STOCKS— 
New York Curb Exchange 
Par 


Internationa] Petroleum coupon shs__* 

Resimteras 420606.......................- * 
International Products___________-___10 
International Safety Razor B o * 
International Utilities common___----5 
Interstate Power $7 preferred Side 
Investors Royalty____-__--_-_ rs 
Iron Fireman Mfg voting trust ctfs . 
arvine £20 GRU. ..ccnenss—--. = 1 
italian Superpower A.....................- . 


Jeannette Glass Co common________-1 
Jefferson Lake Sulphur Co 1 
Jim Brown Stores common___-__-~ 1 

Class: & preterred............... ae ° 
dulian é:.Kokenge Co................... . 
Kaiser-Frazer Corp________________ 
Kansas Gas & Electric 7% pfd 100 
mewnest Co... 3... .0s.-.--- i 
Poe i a rT pat 5 
Key Co common_.._______ i 
Kidde (Walter) & Co_______ a 
Kimberly-Clark Corp— 

4'24‘c preferred________ — 
Kings County Lighting 1% “pid B 100 

5% preferred D_.____- 100 
King Seeley Corp________ ¥ 2 1 
Kingston Products________ 1 
Kirby Petroleum_______- 1 
Kirkland Lake G M Co Ltd_________-1 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co-_ 10 
Knott Corp common______ 1 
Kobacker Stores___________ 1 
Krueger Brewing Co_________ S Seoeteranadiel 1 
Laclede-Christy Clay Products______ 5 
Lake Shore Mines Ltd_ . 1 
Lakey Foundry & Machine_ 1 
Lamson Corp of Delaware 5 
Lane Wells Co common. 1 
Langerdorf United Bakeries class A * 

rR id 
Lanston Monotype Machine 5 
La Salle Ext Oniversity_ 5 
Lefcourt Realty common. ; 

Prior preferred_____ . 
Leonard Oil Development 25 
Le Tourneau (R G) Inc____ a | 
Line Material Co_________ 8 
Lionel Corp__ = : 10 
Lipton (Thos - ‘Inc 6% preferred 25 
Lit Brothers common______ | og 
Loblaw Groceterias class A - 

- See tee . 
Locke Steel Chain_____ 5 
Logansport Distilling Co_- 1 
Lone Star Gas Corp common 10 
Longines-Wittnauer Watch Co poe 
Long Island Lighting Co— 

Common Cure OF Gee... es 

7 preferred A ctfs of dep : 

6% preferred B ctfs of dep 
Louisiana Land & Exploration 1 
Louisiana Power & Light $6 pfd______* 
Ce 2 ee 
Mackintosh-Hemphill Co____._________5 
Maine Public Service Co_____ 10 
Manati Sugar Co warrants_ : 
Mangel Stores common___. | 
Manischewitz (The B) Co : . 
Mapes Consolidated Mfg Co__________ a 
Marconi International Marine 

Communication Co Ltd_- £3 
Marion Power Shovel______ 10 
Massey Harris common 
McAleer Mfg Co common 1 

5% convertible preferred 10 
McCord Corp common__ . 

$2.50 preferred________ a 
McWilliams Dredging__ . 
Mead Johnson & Co__ 1 
Memphis Natural Gas common 5 
Menasco Mfg Co_ 1 
Merritt Chapman & Scott 

Alyy) | 

6'2'c A preferred___ ss 100 
Messabi Iron Co eat aca ss 1 
Meta! Textile Corp__ ‘ 25c 

Participating preferred 15 
Michigan Bumper Corp_- ore 
Michigan Steel Tube___ 2.50 
Michigan Sugar Co____ 4 

Premrrea ... ... 10 
Micromatic Hone Corp____ ee 
Middle States Petroleum class Avtc _1 

Ciehs 8 ¥t4......... mis 1 
Middle West Corp— 

Ex-distribution  ~_____ 5 
Midland Oil Corp $1 conv pid_ . 
Midland Steel Products— 

$2 non-cum dividend shares * 
Midvale Co common____- ° 
Mid-West Abrasive______ __ 50c 
muawest. Of Ge... _. 10 
Midwest Piping & Supply common * 
Mid-West Refineries______ . 1 
Miller Wohl Co common__ ‘ 50c¢ 

412% convertible preferred 50 
Mining Corp ot Canada . 
Minnesota P & L 5% pfd 100 
Missouri Publie Service common ______* 
Molybdenum Corp.._.............._. 1 
Monogram Pictures common 1 
Monroe Loan Society A____ 1 
Montana Dakota Utilities____ 5 
Montgomery Ward A___..___ . 
Moody Investors partic pfd_ ° 
Morris Plan Corp of America__ 10¢ 
Mountain City Copper common______5c 
Mountain 





For footnotes see page 33. 


Producers ae Seta 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
10'4 10'4 10°8 
10%g 105.8 
15 15 15%4 
2'8 17% 2% 
a5 113g 11% 
a 10'2 10%, 
1'4 1's, 1% 
— 1914 20 
- 514 548 
1@ Ve 1 
14'% 10°4 14% 
4'4 5 
2% 2 2°8 
‘2 824 9%, 
16%% 12% 18% 
12542 12514 
19 19 
18'2 17%4 181% 
9 8 9 
11 1l 11'3 
ue 59 59 
4 46! 46'5 
15's 15 15% 
514 41, 53, 
14! 14 15 
1° 15% 1ié 
14!, 141, 
17% LT% 2% 
24'2 24's 2412 
Slag 832 
121% 12'% 12% 
8's 7% 8% 
B'4 B34 9 
= 2134 2244 
‘i 23 24%% 
1's “4 “1% 
197% 197, 2114 
18%, 18°74 1934 
24'2 24% 25 
978 954 10 
25%, 2534 25% 
32 1134 123% 
07% 20's 212 
9 9 9% 
4 5g +4 
64 64 67 
5432 54! 57% 
16'8 15 16°s% 
is is ia 
614 63% 
2034 207%4 2034 
V, ) 44 
1444 14°, 147% 
10! 10'4 105% 
143 143, 15 
“BB 
25% 25 28 
41'4 43 
12% 12'2 13% 
2512 2514 26 
65% 6! 644 
15; 1!, 1 4 
19%8 18% 193 
64 7 
5 “434 5! 
§ 5 
47 46 47 
7% 715 8 
95; 9 9° 
238 216 2°8 
10's 10's 10',4 
9% 934 1014 
213g 217% 
47; 47, D's 
1558 155s 16% 
23 211% 233 
16 1514 16 
242 213 2°8 
8728 8'4 9 
37% 3642 37% 
7 634 748 
Ig 29 IgGl 
8 8 81. 
41% 4 41\4, 
348 | 3 
12 12 12'% 
17712 177% 
36! 36 37*2 
5 43% 5 
té 14 % 
10% 10% 105% 


Sales 


for Week 


Shares Range Since January 1 


11,900 
200 
2,700 
1,700 
700 
500 
2,100 
250 
600 
500 


4,600 
2,000 
6,100 

800 


as 


286, 500 


400 
500 
675 
400 


-- 


10 
1,200 
15,400 
5,500 
3,300 
400 
100 
100 
700 


9,000 
2,300 


1,300 
900 


1,400 


200 
5,300 
10,200 
1,400 


6,200 
500 
500 

19,700 


700 


3,300 
900 
100 

7,200 
195 

1,500 
700 

1,800 

2,100 

1,900 
200 


5,500 
100 
40 


1,100 
1,100 
5,600 
1,400 
1,000 
1,000 
2,500 


15,000 


Low 
10% Sep 
10%g Oct 
11% Apr 
1% Oct 
9%, May 
9% Oct 
1 Sep 
16% May 
4% Sep 

Ye Jun 


9% Aug 
3% Jun 
1% Sep 
54% Sep 
2442 Jan 


5 May 
12242 July 
15% Aug 
15 May 
6% May 
84% May 


108 July 
56% Jun 
46% Jun 
124% May 
4 Sep 
7% Jan 
1% Jan 
14% Oct 
1542 May 
19% Apr 
12 May 
13% May 


12 May 
11% May 
5¥2 Apr 
6% May 
15% Jan 
30% Apr 
21% May 
12% Apr 
5% Jun 
7 May 
44 Jan 
1 Sep 
16 Sep 


1334 May 
19% Apr 
26% Aug 
UY May 
2542 July 
23% Sep 
x21 Jun 
5% May 
16% Jan 
7¥_ May 


% Sep 
64 Oct 
5442 Oct 
11% Jan 
109% May 
15% Jan 


38% July 


3 Sep 
7 May 
11% May 
6 Sep 
7% Aug 
13% Jan 
38% May 


8% May 
16 Feb 
34% Apr 


12% May 
7% Jan 


25% Jun 
2142 Oct 
3% Apr 
12% Jan 
1342 May 
1% May 


6% May 
3142 May 
6% May 
102% Sep 
24 May 
6% May 
3 May 
25% July 
11% Apr 
176% Oct 
314% May 
3% Apr 
yy Sep 
8% Aug 


High 
15% Feb 
15% Feb 
16% Sep 
5% Feb 
12% Jan 
30 Jan 
1% Jan 
22% Feb 
7% Feb 
1% Jan 


Feb 
Jan 
Feb 
18 Jan 
30 08=6Jun 


148 July 
2542 Feb 
20 Aug 
264% Sep 
10% Jan 
18 Jan 


17% July 


19% Oct 
26% Feb 
32% Jan 
11% Feb 
31 Jan 
29 Jan 
26 §=6Feb 
12% Oct 
21% Oct 
11% Jan 


1% Jan 
90 Jan 
8212 Jan 
16% July 
113. Jan 
20 July 


6% July 
21% Aug 
4% Jan 
20% Jan 
25% Jun 
65 Jan 


5 Mar 
10% Oct 
20% Feb 
6% Aug 
85 Aug 
28 Oct 
45 Feb 
15 July 
33% Jan 
7 # Feb 
3% Jan 
21% July 
8% July 

111% May 

6% Jan 
6% Jan 
50 Jan 


8 Oct 
10% Feb 
3% Aug 
12% Feb 
14% Feb 
21% Oct 
6% Apr 


16% Sep 
12 July 


30% Aug 
33 Feb 
4% Jun 
16 Oct 
17% Jan 
3% Feb 


0% Feb 
88 Feb 
10 Jan 
106 Mar 
30 Mar 
11 Feb 

5% Feb 

3% Jan 
15% Jan 
194 July 
41% Sep 

5% Jan 

2% Jan 
10% Oct 











Friday Week’s Sales 
STOCKS— Last Range for Week 

New York Curb Exchange Sale Price of Prices Shares 

Par Low High 

Mountain States Power common__——-_-_ ® 31 mi | 32 350 
Mountain States Tel & Tel_------~-- 100 es 104 105 40 
Searray Ole S8e C6.......~-sccnnss sd Pa 24'2 2454 500 
Muskegon Piston Ring common__--2.50 me 14% 14% 400 
Muskogee Co common __-_-__---~-- =a — 12% 12! 200 
er e 1514 15% 157% 600 
Mamm's inc commen........-......... 1 634 644 7 400 
National Bellas Hess common__-_--_---1 3% 3980 37% 8,200 
National Breweries common__-_-___---_-_* 3812 37 3834 290 

. SS a ae, = = : 
Watonal FPucl (as..........—..... seca 12? 1242 12% 3,900 
National Mallinson Fabrics______--__-1 . 13°8 13% 200 
National Mfg & Stores common__--__-_1 . 17'2 18 300 
National Pressure Cooker common___-2 37 37 38! 2,400 
National Radiator Co____- aii anedaese 4 10% 9! 1038 2.100 
National Rubber Machinery__--_-_ <a arg 13! 13'2 500 
National Steel Car Etd..............® - aaa i 
National Transit new common___-_-_--1 37% 37, 4 3,100 
National Union Radio._...._...____ 30¢ 338 4 7,300 
Welsen (Herman) Corp.............- 5 ' 9! 9! 100 
Neptune Meter common __--..~.-...-_- 5 16%%8 16 16 1,100 
Nestle Le Mur Co class A______--__-__*® we 7 ; 
New England Tel & Tel____---___-_100 901% 8912 9034 200 
New Haven Clock & Watch Co__-____- bd 5% 5 53% 1,900 

442% convertible preferred________20 15 123%, 15 550 
EE gh ES eee 2 60 5844 601'% 4,200 
New Mexico & Arizona Land ________1 47% 47%, 5's 1,800 
new cece Mines Ce... ade 1% 15% 2,300 
New Process Co common-_-_--_--_---__ ° ae 72 74 50 
WY Auction Co common_...._........- os 7 10 10 200 
N Y & Honduras Rosario_____-_____ 10 3214 32% 34 200 
mY Merenenae......................- 10 aa 14% 14! 100 
N Y Shipbuilding Corp— 

PUMGNTS SNEIOR eek 1 ee 14 14! 200 
Niagara Hudson Power common_____-1 10 934 1014 60,300 

5% iat preferred....._..._.......100 10514 10514 106'4 200 

5% 2d preferred.____............ 100 121% T2i 020-132 330 

Class B optional warrants__--__----_ 1 7 1% 4,600 
Niagara Share Corp class B com___-- 5 93% 9% 914 700 
Niles-Bement-Pond —~~--~------------~ sd 12138 12% 1378 5,000 
Nineteen Hundred Corp B____--__~_-_-- 1 ‘nae —_ ze A 
eee 5 ae 1,4 11% 1,600 
a ner | 1634 16% 17% 4,600 
North Amer Light & Power common_-1 7% 71% 7% 7,300 

a ee ° 1833 183 183%4 700 
North American Rayon class A___--_-_ ° 423 4242 43 500 

Cans: Th COMM tne bd wal 40% 41 400 
North American Utility Securities_____ bg = 35% 35% 200 
Northern Central Texas Oil__________ 5 a 13% 13! 100 
pe a | 33 3% 4% 2,700 
North Penn RR Coa......_...___.....50 = << ; ~ 
Northern Indiana Pub Serv 5% pfd_100 105 105 50 
Northern States Power class A__-_-._ 25 38 38 39% 700 
Northrop Aircraft. Inc__---_____--___ 1 8 8 834 5,300 
Novadel-Agene Corp — bd 24% 23 242 800 
Ogden Corp common______--__~-__-_50c 1% 1% 1% 1,600 
Ohio Brass Co class B common-__-_-___ ° 3748 37% 377% 700 
Ohio Power 412% preferred___-___~_ 100 ‘ 11034 110%4 50 
Oklahoma Natura] Gas_____________ 15 32% 32% 325% 300 
Old Poindexter Distillery___-_.______- 1 5% 6 200 
Oliver United Filters B__--__--____-- * 11 11 il 200 
0 Re et ee 1 16 18 300 
O’okiep Copper Co, Ltd Amer shares____ 12% 12% 12'% 1,100 
Overseas Securities ah 1 1112 11% 11% 500 
Pacific Can Co common__---_--__-____ 5 — 8% 95% 1,000 
Pacific Gas & Elec 6% 1st pfd______ 25 36% 36% 3654 2,700 

5%2% Ist preferred _________-.___ 25 ‘ 33 3354 700 
Pacific Lighting $5 preferred________ ° rom 102 102! 290 
Pacific Power & Light 5% pfd_____ _100 ‘ 102% 102'2 50 
Pacitic Punic Serwies.................. ° am ates ree gia 

St.20 ist gretere................... ba aed _ aS e 
Page-Hersey Tubes common__________* ‘aa se He 
Pan American Airways warrants_______ 1 Ve 14 24,000 
Pantepec Oil of Venezuela Amer shrs__ 10 934 103 20,000 
Paramount Motors Corp__-----______1 pan sites aoe 
rarecr Pen Co...2............... a 31% 313 150 
Parkersburg Rig & Reel___-__ Pa See 18 1734 18% 2,600 
Patchogue Plymouth Mills____________ bd — 80 80 20 
Peninsular Telephone common___-_.-_ ° ‘ 46 46 150 

$1 cumulative preferred________-__25 ; 25% 26 150 
Pennroad Corp common__-_--__--____- 1 6 6 6'% 6,700 
Penn-Dixie Cement warrants ee 7%, 7% #8 1,200 
Penn Gas & Elec class A common____* 4 43% 800 
Penn Power & Light 442% pid 100 62 6 Ts 2,100 
pene, Tratie Ce... ...........__2.50 109 110'4 250 
Penn Water & Power Co__- soi . : 572 58 250 
oo EEL 5) Seana: | 5% 5% 5% 200 
ge Lo 20 57% 57 57% 1,000 
Perfect Circle Corp _._____ 2.50 ah i 
Pharis Tire & Rubber common 50c 65% 61% 71% 2,400 
Philadelphia Co common_____________* 10%% 900 
PRUNDS POCEIRE Giiincccwcnnn en nccene ° 13 13! 300 
Pierce Governor common_______-______ * 26 26'5 400 
Pinchin Johnson Ltd Amer shares_____ ae ah ica a 
Pioneer Gold Mines Ltd_______ __ calle 3 3 373 2.700 
Piper Aircraft Corp common__ 1 214 2% 25% 5,400 
Pitney-Bowes Inc___-______ 2 12%% 12% 13% 2,200 
Pittsburgh Bess & Lake Erie RR___ 50 pe 41% 4114 200 
Pittsburgh & Lake Erie__ 5 — 591% 585, 597% 260 
Pittsburgh Metallurgical common_____5 914 9% 104 1,500 
Pleasant Valley Wine Co_ eee 5g 43%, 5% 1,000 
Pneumatic Scale common________ = ae a tise - 

Polaris Mining Co__________ ce Oe 434 47% 600 
Powdrel] & Alexander common____2.50 131 12% 14'% 4,800 
Power Corp of Canada common__ . 11! 41% 113 50 

Gw ist preterreéd...........~<........ 100 aa pots Se 
Pratt & Lambert Co.............____ bd 43, 43 431 250 
Prentice-Hall Inc common___________ ° 1334 7454 240 
Pressed Metals of America___________1 12% 11% 13 900 
Producers Corp of Nevada___________1 1% i” 19 2,300 
Prosperity Co cies @............. * ae = 
Pek ® " aim sisi 
Public Service of Colorado— 

4%,% cumulative preferred______ 100 1015% 1015% 102! 225 
Puget Sound Power & Light— 

So prier prerermem........~~...enccs Ad 101 101 102 200 
Puget Sound Pulp & Timber__________ e ii 39 parting 1,200 
Pyle-National Co common_____...____5 14 13% 14° 1,175 
Pyrene Manufacturing a a ict a os 10 aaa ae : 








Range Since January 1 


Low 
30 Jan 
98 Sep 
18'2 May 
122 July 
10% May 
1114 May 
5% Apr 
242 May 
35%, Oct 
43 Jun 
12 May 
10% Apr 
13. May 
21545 May 
9 Oct 
10'2 May 
2 Jun 
348 Oct 
2 May 
9 May 
13 Feb 
4% Jun 
89'2 Oct 
4 May 
10 Apr 
57 Oct 
3% May 
133 May 
70 Aug 
Tle May 
31 May 
13. May 
10 Jun 
7% May 
x10432 Oct 
110 Apr 
% May 
812 May 
95, May 
1042 Jan 
lis Aug 
11 May 
658 May 
15544 May 
32 Apr 
30% Apr 
3% Jan 
10 Mar 
32 May 
973% Feb 
105 Oct 
30% May 
5% Aug 
21 Apr 
1% May 
31 Jan 
110'2 Oct 
29%4 Sep 
454 May 
1l Oct 
12'4 Jun 
9% Jun 
9% Sep 
7% Jun 
36% Oct 
33 Oct 
101'4 Oct 
102'2 Oct 
12 Feb 
25 Oct 
24'2 Sep 
Vg Oct 
8% Apr 
11 Jan 
29 May 
1354 May 
59% Jan 
405% Jun 
2542 Apr 
534 Jan 
6 May 
2% May 
109 Oct 
4°3 Apr 
532 May 
51, Aug 
40 Apr 
11 Mar 
6 Aug 
9'4 May 
12% Jun 
1412 Jan 
254 May 
214 Oct 
10 May 
41'4 Oct 
49'o Apr 
8 May 
412 May 
14% May 
35 3 May 
101% May 
82 May 
9412 Sep 
35 May 
72 Oct 
934 May 
14, May 
117, Sep 
8°s Apr 
100'2 Sep 
100'4 Sep 
25/2 Jan 
9% Apr 


8 May 


High 
37 Mar 
138% Feb 
24%, Oct 
14% July 
12% July 


16% Oct 
8 Aug 
4% Feb 
45 Jan 
43 Jun 
15% Jan 
15 July 
18%2 Oct 
39% Jan 
14 Mar 
14% July 
24 #£=¥Feb 
5 Sep 
5% Jan 


13 Feb 
18% July 
10% Jan 
120'2 Jan 

84% Jan 
15% Jan 
67% Jan 

6% i.» 

2% Ja 
82 Jan 


10% Feb 
47% Jan 
21% Jan 


15% Sep 
10% Jan 
124 Jan 
122% July 

1% Jan 


10% Feb 
15% Feb 
14% Aug 
2 Jan 
20% Jan 
11¥% Feb 
186 Sep 
44 Sep 
43 Sep 


56% Jan 
13% July 
7% Jan 
101% Jun 
110 Jan 
46% Feb 
9% Mar 
31% Feb 


2% Jan 
37% Oct 
116 Mar 
3742 Jan 
8% Feb 
1242 Jan 
18 Oct 
12% Feb 
16 Feb 


12% Feb 
41% Mar 
3842 Mar 
105 Jan 
105 Aug 
15 Mar 
27% Mar 
24% Jun 
3% Jan 
12% Jan 
15% Feb 
6244 Feb 
19% July 
90 July 


51% 
28% 

1Y%, 
11% 


Jan 
Jan 
Feb 
Feb 
Feb 
Aug 
Oct 
69 Jan 
Jan 
Oct 


Feb 
27. July 


4 Feb 
6% Jan 
14% Feb 
46% May 
61 Feb 
11% Feb 
7% Jan 
17 + Feb 
6% Jan 
19% Feb 
13% Feb 
9642 Oct 


48 Feb 
85 Mar 
13 Oct 

2% Feb 
17% Jan 
10% Oct 


103% Sep 
110% Jan 


4034 Oct 
14% Feb 


11% Feb 

















» 
o 

















For footnotes see page 33 
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NEW nday, October 27, 1947 
a ORK CURB EXCHANGE — 
sli a RANGE FOR WEE 
- = , K ENDING OCTOBER 21 
N , STOCKS— mg Week's Sales oo 
New York Curb Exchange Py Range for Week - —— . 
Par of Prices Shares Ra 7 da Fria: = 
Low High nge Since January 1 shin STOCKS— boned Week’s Seine 
Low High New York Curb Exchange Sale aie neues for Week 
Quaker Oats Q of Prices Share . se 
6% pr aes ke oe sy Ea ---* 838! 8815 90! Thew Shovel Co common — Low High s Range Since January 1 
Quebec Power Co 100 153} Ao. 950 85 Ma Thor Corporation common 5 40 45 98 Low High 
, ; pula rad 2 154 . 130 152 7 y 96 Jan Tilo Roofing Ine ’ 21? 211, 213 250 33 Jan 45 ; 
si a 25 15 Ma 7° Feb Tishman Realty & Construction 1 16 : 17 400 2142 Oct 297 oes 
May 18% Feb Tivoli Brewing Co 1 18's 163% 1 900 lzvs May 32%— Oct 
R Tobacco & Allied Stock aaa 1 Ts, mae J 8,500 12 Apr 7 ~ 
tei Tobacco Security Tr oi * : "8 1,700 a ‘ ct 
Radio-Keith-Orpheu ; Security Trust Co Lid— - 5% Apr oe 
Railway & ce teas warrants_ 7 — dep rets ord regis 49 Jun 6316 — 
Voting common - usites— 278 3! 15,600 y; ner dep iets def reg ry . 
a & Utility ‘Investment “0 174 173 wierd 5% Jan teicks Benen sig vf 91 . 1,800 “ yond 12% Jan 
ath Packine C * ‘ ent A a a ‘74 i+4 25 a4 ; 5 Sdison 4% pid ( . 91 9214 ; Oct 1 Ji 
Raymond ludecete File oo 10 3115 3] a va ane 19% Feb kag gr teeny of Nevada ¢ siciite 101!» 10212 300 a ae 103 daly 
$3 convertible aebtaree "acon om 35 tl 25 27 4 Mar 2, Feb Tri-C Lux Corp 1 1% 1% >00 100'2 Sep 102'> Oct 
maetaen  taautactur rec "s 35% 37 800 oh Mos 3132 Oct ‘ontinental irrants : 4 ‘i 2 900 1's May li, Jan 
Reed Roller Bi: c ing common 5 9! : 4 OO 100 51 8 i say 38% Jan 1. une. Ee r2 a” 21 23, 6 50 314 May 4'. Mar 
Rega! Shoe Co 0 2 : ot 1014 37.200 ae _ 5514 Sep ung-Sol Lamp Works fa 1 ne 1%4 May 315 ‘Jan 
Retiance Elec:ric & Engi 1 “67 72 a 700 181. 0 33g Jan 80c convertible preferred__ me rs Ph 61, 65; 1.200 27 Jun 325, Feb 
Rice Stix Dry Goods neering _5 22 | 211. 3 3,100 518 ‘Sep oe oan . sa 10 200 ove 4 7°a Jan 
Richmond Radiator _¢« 247 ake 3}: 625 14°, M J 8's Mar ‘“ 878 Oct 12'% Feb 
4 5 24%8 26! 1.000 22. Ma’ 2478 Sep 
Rio Grande V o 5 51 a May 3223 Ja 
" alley Gas i 2,000 4 5 an 
ss (Texas » he md oe Co— 37a May 6% Feb — Realization Corp 10 U 
setae ae & Elec 4 pid F . 1*4 134 17 2 600 ee aoge os ge oy te Corp : nds om Fe = 
s & Pendletor ‘ 98 <6 5, : as Janadé "8 F ‘ ewan 27s Au 1 
Rolls Royce “pity Inc —- ae ane 99° 230 oi 8 raed 2% Feb Union Investment Co . me 7% - ‘ .. 5,700 6 ‘aon Bt: — 
Amer dep rets for ord r ae 200 25° Ma 10742 Mar Urion Oil Co of Calif oe 614 6! am 74s May 934 Jan 
aone Cable Corp PB oni _£1 = Siar 32 Aug on nid series A ” t 100 5%, May 7 yo 
Zoosevelt Field Inc "5 11! . _ nion Stock Yards of On -< 95! c 
‘ ; . -- —! 4 : mahé ve 99% ‘ 
a a Co " a §) pt 11" aye 11 Oct 143 ae eee i Products te ee 61 ‘ as 3 = 98'4 Oct 104°, Jun 
ry Electric Steel C = 17! a, LS. ,200 31 i 4°41 July e Shemiecals comm ouc ty 33 ! Pie 56 Jun 6 - 
Royalite Oil Co a Co “10 99 be 4 17 V2 32,000 6! . a 72 Oct United Corp aa. : -- Bs ae 4,190 27% May 73% = 
Russeks Fifth Ave c a = a3"8 2,100 156 ‘A P 1742 Oct United Flastic Corp - 6 5 : 26 Mar 40 Aug 
Ryan inne a 1.25 e x i 15 2 ye 245, Feb United Gas Corp common + 39!2 391, 41 10,200 36 May 3 ca 
yan Consolidated ‘ 1 51 % #12 500 10! J p 18%, Feb United Lisht & Railw: ain 10 18!4 18!4 ze 250 29 Mat my i 
Agee idate ree > 7 f Ps u 7 tallWays pa hs 6's 1 ; 9 ay 4532 é 
Ryerson & en a ecoggy e 8 ° 5 5” 500 31, te 14. Feb United Milk Products comnic : 231 2214 243, “a te 14% Apr 12 yet 
: imon cae 6 ia 8 7,900 5 = 6% Feb Preferred nmon.. - 2G sa 3,900 19', May 277, Feb 
Sta 6! 600 si cee 11 Mar United Molasses Co Ltd --------° . vie 16%, Apt 26 Oc! 
eae 6% Oct _Amer dep rets ord regis ia 240 Apr 28 Feb 
United NJ RR & Canial er. = - 
St Lawrence Corp Ltd S United Prefit Sharing = — —_ 1% Mar 7% Apr 
Class A $2 cony pref _* 147 143 a “ 10‘% preferred ; 25C¢ 1% 13% 100 248 Oct 293", Feb 
> am Dome Oi! Co 50 42% 495 15! 8,600 77 Mav nited Shoe Machinery commen 30 a 1/2 May 3% Feb 
Samson Uniced Corp F 1 102 2% 44 M4 5.300 O714 ped 1634 Oct uv Prete rred +4 63 (31 6534 1 875 10 Jan 13°4 Mar 
Savoy Oil Inc (Del) ommon 1 3 pS 10'2 16.700 6 gk 44°, Oct nited Specialties common <0 43! 43) 100 60 Sep 711%, Apr 
Sayre & Fisher Brick C S5c .. 3s 1600 rt a 10'2 Oct hs S Foil Co class B -1 11 10%, 11 1.100 43° Oct 4914 July 
Schiff Co common . a 5 P 2% 2,200 i!, reed 5%— Feb U S Graphite common-- : 14" 14'2 16 3100 8% May 147 Feb 
Schulte as Wier one s 34! ats 514 1.100 sic i 2% Mar S and International Securities rd 19!. 20! 00 11 May 23%4 Jan 
Scovill M:z inufac vB 0 ata al 4 : 472 3 4 1,300 25° eed 6% Feb ™ $5 1st preferred with w drrants e ~ 25, 3 2.800 15 May 20'2 Oct 
Seon Steel Co commor 25 33 '2 331 + hy 10,900 338 ean 3742 Sep U 3 Radiator common 1 85'2 86 75 x May 3°3 Feb 
ecurities C orp Maeiaira? 1 —— he eaae 34! ‘ 1.300 293, ‘A n 6% Jan Saat Rubber Reclaiming Co new : 14 12 14", 1.100 ae Jan 89's Apr 
ae brus ine : BS omecm 1 3 13\2 2,700 8 sane 37'2 Jan + ae Stores common 50¢ d 3 3 200 ty May 18°, Feb 
Soma Lock & iaiiaee m4 sas 3 3 700 91 pod 13% Feb te Consolidated Oil “* 2 2 300 pn Oct 3'. Aug 
a Shoe Co ants 1 25% 82 19 500 17 = shee 4% Jan cg tee Insurance + 40 39% 40 “00 Rs. Jun 3%4 Feb 
elected Industries Inc c .* 0 > 2S 6,200 2% M 21% Feb bgt il Products Co common 4 <0 20 20 100 oe Apr 49 Oct 
Convertible stock common ie 234 rae <0 150 19 " Mes 4% Jan ey Idaho Sugar s v0" 30'2 31 350 pe fa ouly 23. Jan 
py prior stock 5 1915 ou a 6,000 2 pond a Feb tah Power & Light common____ > 4 31, 4 18.500 : re od 3214 Mar 
otment certificates 25 ii = ot 4,700 % Feb ee ae 21%, 213 3, a) 4%4 Jan 
‘ — (RB) — on 85 86! 350 a — 213, Feb ‘ 300 21 May 2234 Mar 
ney Geen Corp common __ — 6% 6% 67 1.2 80"2 ‘Jun 92” July V 
ry Safety Control 1 3 > le The »200 5a Ms uly “ 
| co Corp class B__ — 13, 13, z. 1,100 2M rd 13%6 Jan Valspar Corp common-__--_- 
‘! Sh on Leather common. 1 cs 1%s 200 1 A y 442 Feb $4 convertible preferred.__-______- 1 11*% 1034 12% 7 90( 
' 1 penal Denn Mining = fr 14 ate 834 ed 2 Feb | aber Petroleum 4 115 110 123 are 4 8 May 12% Feb 
j awinigan Water & ~~ 5 3 i 14 100 2 an 13% Aug enezucla Syndicate =e smn te 6', 63 150 94° May 126'2 Ma 
} hel & Powe 11%4 Jun ; Inc 2 3a #00 r 
64 ler Mug Co__ ts + 18 18. 3 1,900 215 Ma 143, Mar Vogt Manufacturing __ 20¢ 31s 35, + ame 55% Oct 17,4 May 
} aa nee cutninar <a 13! 13% > pes 1734 Sep a" ~~ ecw e atl . 133% 13 13%,% = Bi, Feb 4 July 
: eferred 25 69 . a 0 93 an ep 14 Feb 
‘? Sherwin-Willi 4 69 697, o 4 May 14 : 
i ia . 10 -2 1,700 71, Feb 
{ Sick’s Brewer aaa = ‘Cana da e 0 107 42 108!2 60 Bik, oa 73 Sep W 
z 2 a 3, 
' Bilex C = 12 12 : 227, Oct 515% July Waco Aircraft Co 
lex Co common ___ - 3 100 11 27 Feb Wagner Bakin apathy * 27 9 ; 
} Simmons-Boardman Public ’s Apr ‘ ‘ g voting trust ctf . . 2°45 27 600 
oe oardman Publications. - 1134 123 a 12 Aug 7‘c preferred s ext 11 11 : » 1% Jun 3% Jan 
| Simp! convertible ‘preferred ve ma 250 10 May Waitt & Bond Inc : 100 ad 8% May 13% Feb 
amg Pattern common al a ni 17. ~*Feb $2 cum pfd__ ibe -1 21, 2! 110 Apr 113% Apr 
{} Sine r Manufacturing Co -----1 9 9 “93 -- 361% Sep Pe Walthum Watch Co 30 143, 16 7 100 24% Aug 5% Feb 
t aoe Manufacturing Co Ltd ----190 268 265 268 — +008 65s Apr => Ward Baking Co warrants . bs 7%, (9 we + th, ee 27 Feb 
cay Toga rets ord regis a “s <6 170 x255 May sox 8 ja a Aircraft Corp. : : 43, 43, 5% oan phi May 121% Feb 
' Gas & Ele we 4'4 aa an entworth M 7 91 a3 gts a May B7 
3.90° c Co- 3% 4} anufacturin - 242 2 » Feb 
t ‘scien arvana te = ; 8 1,100 3%, Sep 51, West Texas Utilities $6 presario -}-36 87% he aa 1’ May 2%4 Feb 
|, Solar ee Paper Mills 100 ; Ye Apr West Virginia Coal & Coke rred we 11245 112% a Ft, May 91, Oct 
raft Co_- - bs 99 A ) 17! 7%_ 417 Fe 13% 
|, Solar Manufacturing Co__ =| 10! 10! - 24 pond 102% Apr Western Maryland Ry 7% 5 i ll oaee 87%— Jan ‘ie ‘Oct 
' eens Corp . "ie 4! 43 a Fis 3,000 1% ‘any 25%4 Oct Western Tabict & ~ ie ‘ Ist pfd__100 - 144 144 fit 
00 Manufacturing commo at 4! a - ae. 2,200 33, Se 15% Jan Weitmacciand Cod)... ionery com. -_* 60 105 May 155 Oct 
{ South — Corp common Asiana 1 8 734 «68! . oe 2'2 Mar rt a Stsumene a0 “_- 10 2 5 A a ae 
enn Oil commo 1 5 3 vg or 5 M: 3 Sep eyenberg Shoe Mfg 26 «Jun 3714 Jul 
,; Southwest Pa Pipe pa 12.50 ong ons ' 1,300 31% May 9 Feb Whitman (Wm) i 1 177% 175— 18 ia 18 Jan 7 Sep 
+3 South i ae 31 30.3 + 1,700 27. May a Jan Wichita River Oii Corp 1 27 261, 27 350 14 Apr 18 Oct 
i mee ern California Edison =, 30 27 «Jun 33% Feb Williams (R C) & bg 10 20! 1, 21 400 19 Jun 27 Jan 
3 1 Trngy, msm preferred. ‘ia 35% Feb Willson Products Inc. 15 15 a 13° May 21 Oct 
4.32, conv preference apokens -- aa Wilson Brothers common : 7 14%2 15% 175 11% Sep 20'2 Jan 
blag : © eum preferred -25 9g1 a — 40 Se 5’ preferred w , 1 534 53 ah oF 14's Aug 19%, Ja 
ag > st Pipe Line ~--25 9534 25: 20 1,400 291% tan 46 ‘a Aug Winnipeg Elec Sinn 25 o"4 9 100 5’ Sep ‘e 5 a 
| Bomtuland kcoyalty Co _10 7 - "a 700 2535 Oct 33% July Wisconsin P & L 4! ey --* 1575 14%, 157 16°, Sep 2134 Feb 
. Stahl-M Shoe Corp- 5 29% «=29 297% ee 34_ Aug 7O% on Woodall Industries Inc nie 100 6 15748 1,800 117 May 15%" Feb 
i eyer Inc. anion a a 63 an <3! 300 161 ¥ 4, Mar Woodley Petr l : niin -- — 15! my : 107 Jan 10 y 
}; Standard Brewing | - . ‘ 5's 6%»  —- 3,400 a Jan 30 Jul gad _— ng 1S 36 900 8'2 Feb 
i wing Co ------ ree . 4% M uly Woolworth (F W) Ltd— | 1 11! 91 ; 11 May 165% 
i; Standar 27 - ~_ «4 May BY, # Ltd 12% a Feb 
nase aot ag ve common he ist a ae Kiss sera May 9 ™ je ge deposit receipts__- - 400 95a Jun 121% July 
j: Standar erred ___ 1 ans S¥% 17! 3.100 4 Oct 234 Jz §% preference. —-___------------2 1 . 
$1.60 p Hostie. H Corp common 7 * 26. 27 zee = May 2514 a Wright Hargreaves Ltd___-__----_- £1 = 9/2 Sep 1414 Jan 
! e prefe > . 37 37 P u J jks ik ah Re 2 15 95 9 ¢ “= --- ed 
i peneste Forgings: aan : 20 a 8 8 200 3 sdag a ps ——— — B 2,900 2% May 3% Poe 
s r . a -- » 2 AER TES ——- — 
i il (Ky) -1 11! 1 5 =~ 175 ‘ 2 July —————— = — 
Standard Power & Light ..10 29 Ly aaa i -: 8 1,900 gi. wed 21% July ———— -—- 
$4 Common class B ™ eae 91 Fi . 0 4,200 971. J p 13% Feb 
{! _ Preferred -- ° os 2 2% 6,10 + pe 32% Mar 
| Stand “ts 4 Rape ae 5 91 0 15, May 4 4 Mar 
‘ andard Products C j _* Pe 600 5 5 Feb te? 
andar icts Co 118 155 O 2: Ips , 
{ eran Tube class B ----1 93 Ag 70 100 Ma 334 Feb New wae Sa + Interest —— Week's Range 
;, Starrett (The) Cor we tala 35% 94 10%e 2,100 si fee 130 Feb Curb Exchange Period S ae or Friday's Bond ; 
ii Se RES "4 hy 3! 33% 900 ; 3 Sep 125@ Feb eriod Sale Price Bid & Asked ery ——- Since 
} tem Co of Canada____ 8 5h 6 Me 2,100 4% ites 434 Feb Amer Writing Paper 6s : ta. Sab pra anuary | 
, Sterli yy Ra Co common. ___ <wavent 61: 6142 61'2 y 92 Feb Appalachian Elec Power 3148 at sels pe = $102 — 
i: g oe Aluminum Product a7 xX25%4 59534 s 40 61 Se Appalachian Power deb rahe 970 J-D “1063 = = 100'; 102'% 
ae Brewers Inc e -1 18 18 18 300 175% May i, Be ae Associated Electric 412 : ae ~~ 117 120 - 208% 235% 
ing - , - Iz 95: : 2 e 2 
eee te’ eh, BOR RR | Rises rea we ili Bh ig 
etd - A 2, ‘ © Pe 6° é ‘ me ity lectric 1 ‘ - 102 ai ¢ oe 0's 103132 
Stetson By Go comin a re a a a oe 2 aed ine" Yoas 4302 * ass, 
ugo) g * : tes 8 3,000 : 44 Feb s series : 106! ; 
rps & Shop gaa ous as Rs a 14! 250 13% Fred 13% Feb Bethiciem steel 6s 1960 J-D 111 121 teas 
a (8) & Co common ania -- . 700 1% May 17'2 Jan Boston Edison 2°45 i * 160 ’ 110'2 115% 
Bun Ray Pane. ATE ee . 24 24-25! 600 13% Siay s” ye a States Electric Corp _ J-D 102 10134 102! A 9 ieL 7 
‘ rug com: -ranaa® 33 2135 3° 300 20 ¢ ep A5s (10% redeeme ; a is : 01's 106 
Superiwr Pu: non_ - 2 t 3132 33! . May 32 ® med) . 1948 
‘ ‘tiand Ce Saar aes 5c - as po 600 26 . ; Feb ASt*as (10% redee : J-J 82 PY, Pe 
Seca Tool & Die aan, Ine ere A7‘e 17" tate 300 7 y <4 35% Aug Cities Service 5s —— 1964 M-S 83% 4 B83 oak. eo 4 93%%4 
wan Finch Oil Corp Pech ite aed ai 33, # 875 121% May 10 July Debenture 5s Jan 1466 M-S 105 10415 105 8 159 64 9454, 
eee ae ‘ 8 7,400 3% Jun 20% Jan Debenture 5s 1958 = A-O 104% 104 108 14. 103% 105% 
= -- . 1215 Apr hs Jan Debentures 3s to M-Q 1057, «105 '2 106 43 103% 105: 
5 Oct Consol Gas El Lt & Pwr (Balt) 977 Sis 8714 862 374; 35 1041 10834 
T or cet eee ats Pa... 1969 J-D ee 7 8543 93% 
Taggart Cor st ref mtge 24s ser ep So +106 107 
Tampa Ele p common ; 1 lat ret- 224s series R Q 1976 Jal 101 ‘aA oa -- 1061; 109 
Technico! eg ba Co common “ 10'% 10! 10! 700 2%s conv debs at A-O 100°, 1001, 101 m 100°, :° 10614 
SMe = 10°: ap lins . Las 2 == 1962 M- ; 7 » 105: 
Texas Power & Light 7’, pid a! 33% 33% 500-2914 May 105% Oct Consolidated Gas (Balt City) — ‘ M-N 1120 «110112 a te ee 
Texon Oil & Land C we pic-s 100. 117 12% 13" 4,600 1034 ay 344% Feb Seine: mige 4'2s__- = 1954 A - er 
Textron Inc_ O-------~--~.-...2 12%, gi A 6- 129 ZN Bond 7 oe pre leony & Western RR- a . $116" 120 -- 116% 1 
-50¢ 141% 14! 122 900 85% } 0m 122 May Hee gate sna of N J Division ‘a 119 lg 
ee eae 13,800 11% May ps Bat ae i oe $file 5 
_— 207% > ‘as ge se 3 po P 814 58% - 
Feb Tactors Cae & Mg B. : a May 99 = : ze . 5 55 66% 
Se ons —— — sali 1-7" ss men ona 1 25 36% 
, z 10” HG 
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RANGE FOR WEEK ENDING OCTOBER 14 
Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since F G f & M li fi 
| New York Curb Exchange Period Sale Price Bid & Asked Soid January I oreign overnmen S unicipa t es 
Low High No. Low High S —-— —_—_—_— a - 
Elmira Water Lt & RR 5s__---..-.1956 M-S 120° 120°s 124 . 7 : 
Finland Residential Mtge Bank— F ; _ BONDS Friday Week's Range 

5s standard. 1961 M-S 70 63 84 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
AGeneral Rayon Co 6s ser A __1948 J-D 63 55 65 Period Sale Price Bid & Asked Sold January 1 
Grand Trunk Western Ry. 4s__- 1950 J-J 10348 10318 4 103's 105% as Low High No. Low High 
Green Mountain Power 334s ..1963 J-D 103 103 103%4 8 103 106}2 Agricultural Mortgage Bank (Col) — : j 
Guantanamo & Western 6s ..-1958 J-J 5812 63 56%2 68 420-year Ts__-- April 1946 A-O 68 75 66'2 78 
Hygrade Food 6s ser A __Jan 1949 A-O 104 10414 10334 107! 20-year 7s Jan 1947 J-J 67'2 672 ] 6518 76% , 

6s series B_---- _..Jan 1949 A-O 104 10414 10334 10413 Bogota (see Mortgage Bank of) \ 

é Cauca Valley 7s ’ . 1948 J-D 41 41 ] 22 45 i 
Indiana Service 5s__- j -1950 J-J 10212 103 31 102%% 104 Danish Couns annie Loan— 

Ist lien & ref 5s_ ~--.—1063 F-A 103% 1035% 26 103. 105% External 5'>s_- 1955 M-N 80 90 83 96 
Indianapolis Power & Lt 3%4s_----1970 M-N 104145 10444 104% 2 104!4 108'% Extornal 5s eT F-A 79 88 88'2 94 
International Power Sec-—— Danzig Port & Waterwa LYS 

4£6%s series C_- oot eOe J-D (305% 321% 30!2 43 AExternal 612s stamped_- 1952 J-J 19%2 21 29 " 

AG! 2s (Dec 1 1941 coup) —- -~~1955 eat 3142 3242 10 30 42 4Lima City (Peru) Gt2s stamped_1958 M-S 15 15 1834 
qs series E____- heal F-A 30 30 1 20 41 Maranhao stamped (Plan A) } 
Z As (Aug 1941 coupon) nawteee edtan $3142 3342 3142 42 Interest reduced to 2's. 2008 M-N 27 9 2 34 ' 
As series F..._ 1952 J-J 3054 34 32 42 AMedellin 7s stamped____---- 1951 J-D ire 40 40 1 30 47 h 
4%s (July 1941 coupon) 3 1952 ote 32 3542 32 42 Mortgage Bank of Bogota— 
7s tissue of May 1927) _-_- 1947 M-N 47 47 47 3 47j 52 
Interstate Power 5s Pas PS ek | J-J 100 99° 10014 94 9858 1027%% ATs 4iasue of Oct. 1927) ...... 1967 A-O 47 47 47 y 4] 3 

Debcnture 6s..- oie ait aoe oh J-J 73534 74 7b G2 65 94 4Mortgage Bank of Chile 6s_- 1931 J-D 1934 18 515 
41Italian Superpower ts__---------1?62 é-d 25 32 30 4242 Mortgage bank of Denmark 5s__--1972 J-D 82 32 § 81! 9812 

: ' Parana stamped (Plan A) j 
Kansas Electric Power 3!2s_______ 1966 J-D "105 : 104% 104% Interest reduced to 2!gs___-2008 M-S 27 9 25 37 
Kansas Power & Light 3'2s*_____ 1969 J-J 10934 110 4 109 111 Rio de Janeiro stamped (Plan A) 

McCord Corp deb 4!2s___-_-- 2 caeons apap OD ‘F-A 10214 104 102 104 Interest reduced to 2% __ 2012 J-J 28 26'2 28 40 24'2 32 | 
Midiaind Valley RR-— “Russian Government 632s --1919 J-D 2% 42 2% 90 2 6 

Extended at 4% to oe ek gi ogc A-O 64 64 2 53 65 5's -- i ‘ a: nts MOE J-J <"8 Bt 278 76 4 6 
Milwaikee Gas & Light 41 er _.1967 M-S 102%4 104 10242 10434 
New England Power 3'4 1961 M-N 106%4 10534 107% - - ——— - oe = nas 

“hi N Y & Westchester Ltg 4s 2004 J-D 103342 103'2 3 10134 104 ws ~ , i 
— a ed mtge 3'%4s-__-- to yo sana? —" % 106%: 109 *No par value. aDeferred delivery sale. dEx-interest. e Odd-lot sale, f Ex-distribution. 
Park Celeste Sek inten 3s_.. “1964 IJ 8g F 91 . = g Ex-stock dividend. mn Under-the-rule sale. rCash sale. xEx-dividend. y Ex-rixits 
tFriday’s bid and asked prices; no sales being transacted during current wees. 
Pennsylvania \ Water & Power ellie: * re + fi ++ ee “Bonds being traded flat 
4 - - - ‘ - Vi 107 9 rp siemens 
Public Service of ‘New Jersey— . §Reported in receivership, 

6 perpetual certificates_____---_-_ M-N 151% 152 6 15112 170 Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,”’ consolidated; ‘‘cum,’’ cumula- 
Queens Borough Gas & Electric-— tive; ‘‘conv,”’ convertible; ‘‘M,”” mortgage; ‘“‘n-v," non-voting stock; “‘vtc,’” voting trust certificates; 

5¥2s series A__-_-- E 1952 A-O 104! 108 104% 106 “wi,” when issued; “ww, with wairants; “x w,’’ without warrants. 

Safe Harbor Water Power Corp 3s_1981 M-N 104 108% 108% 
San Joaquin Lt & Pwr 6s B 1952 M-S 117 119 11714 121% 
Scullin Steel inc mtge 3s___-- 1951 A-O +100 97% 100% - ——— = ee ——— ——— — eee 
Southern California Edison 3s___-_1965 M-S 104'4 104 104%4 41 104 107°% 
Southern California Gas 314s 1970 A-O 1067% 106% 3 105%8 107%4 
Southern Counties Gas (Calif)-- toc an | Bon Averages 
ist mtge 3a... - . ~ 1971 J-J 102?2 102!'%2 102° + 102's 105'% 
Southwestern Gas & Elec 3%s 1970 F-A 105!4 108 10545 1C8 = ——— == —— ——— oe — 
Spalding ‘A G) 5s : ‘ 1989 M-N 102 102'% 101 104% 
© ‘@ j » Be £ r } 293 
eee ee | ote DF 5 le Below are the daily closing averages of representative stocks ana pounds 
, = eae) eee listed on the New York Stock Exchange ag compiled by Dow, Jones & Co. 
Stinnes (Hugo) Corp a icecnnsisiata — 
4%97-4s 3rd stamped oe a 1946 J-J 33 33 j 33 47% Stock 10 — 
eS eee adi . ae oe a 30 20 15 Total 10 First Secona 10 Tote 
senteas MGR or Wo aa hee 4- a ek, anne . ee Se Indus- Rail- Util- 65 Indus- Grade Grade Utiil- 40 
gt ec iy Fh lala 9 J-D 103%8 = 103% 104% S = =308% 106% Date— trials roads ties Stocks trials Rails Rails ties Bons 

nb income debs i ge ea as 1954 M-S 78 76% 78 43 631% 82 Oct. 18 50.28 35.73 65.81 102.40 105.56 89.22 104.07 190.31 
Wash Water Power 3's 1964. J-D 10852 108% 3 108 110 Oct. 20 51.19 35.71 66,30 8102.16 195.50 8 89.38 104.00 §861OnRS 
West Penn Electric 5: E F 2030 A-O 10634 108 ee 105% 108 Oct. 21 50.88 35.62 66.14 102.21 105.42 89.55 104.15 109.33 
West Penn Traction 5: i960 J-D 120 120 ] 115% 122 Oct. 22 50.55 35.62 65.88 102.26 105.54 89.51 1064.13 100.36 
Western Newspaper Union " Oct 93 50.53 35.62 65.90 102.26 105.49 89.50 104.14 109.35 

6s conv s f debentures____ 1959 F-A , 10212 10212 = 10154 105% Oct. 24 ‘ 182.53 49.46 35.25 65.05 102.21 105.29 89.38 104.06 i90.24 

RANGE FOR WEEK ENDING OCTOBER 24 
Friday Week’s Sales 
Baltimore Stock Exchange Sti Site “taaae 
STOCKS— Sale Price of Prices Shares’ Range Since January } 

Friday Week’s Sales Par Low High Low High 
Last Range’ fur Week Calumet: é6 WMecids.=-.....se2---c--<8 5 _ 7°38 748 37 E42 May 818 Feb 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Chae GStIOe ope scesnctioscccenge 10 me 40 4012 160 23%4 Jan 40'2 Oct 
Par Low High Low High iff Mining Co 25 rs 11%, 1% 100 34 Jun 135 May 

p * re vi i es mae Fa: tern Gas & Fuel Association 
Arundel Corporation . a 1712 16°4 7M 1,367 16 May 252 Feb 412’, prior preferred 100 : 85 86 175 82 Jun ©7 Jan 
Baltimore Transit Co com vtc__---- ° 43, 43% 57 4% Apr 9% Jan << meateenen 100 Sai, 51 25 60 May “6 Oct 

5’o Ist preferred vtc___-_____- 100 241, 25% 269 1942 Aug 4412 Jan oo ee si — ; , 

Con:olidated Gas Elec Lt & Power 
; a 93 ‘ as Mass treet Ry— 

Co of Baltimore common 69°54 69°4 10 69 May 83 Jan ere — Pert A " . 100 76)2 76'2 T7812 62 72 Aug 9914 Jan 
Fidelity & Deposit Co _ 20 143 M3 143 14 143 Oct 160 Jun Gir preierred class B 100 =. -. 2 oe ee son 
Fidelity & Guar Insurance ‘Corp____10 404% 401% 2 40 Jan 40% Jan Eastern SS Lines Inc common------ $ 22 21°38 22'2 290 20'4 Jan 24/2 Mar 
Mount Vernon- ceased Mills— ’ , A ssi rei eee ae ae 

Common __-__-- _----20 55 55 56 39 37 Jan 56 Oct First National Stores_-------------- "4 6lia 99% s oe ie (oo PS — ae pe 

6.75’. prior prefer 100 1001» 101 37 100 Aug 04. Mar General Capital Corp 1 42.95 43.10 —s (ee Set 4.00 Ben 

16 Pp ! , UB 104 lar General a ad JO" 4 38's 2,114 31% May 40 Feo 
New Amsterdam Casualty = 2814 2815 310 2474 May 29 Jan Gillette Safety Razor Co_----------- 4 2a 8 28 "8 933 23" May 32 "8 Mar 
Nort: American Oi] Co 25c 1.10 1.00 1.10 1,200 35¢ Jun 1.10 Oct Hathawiy Bakeries 1 3S & rte va Sep 10's Feb 
U S Fidelity & Guaranty___________50 431, 44 223 $444 Mav 46% Jan Isle Royale Copper 195 : 3 Fos 2%a Jan 4 Sep 
Western National Bank dase 20 43! +4 135 41) ul 5 x: ; : 

: “, be ? 41%2 July 45 Feb MAAnGOOtG COONS .ccncncnccnxcacees s — $7728 4838 P dy i 41%, May 51°, Jan 

BONDS— Lone Star eee bd sat 687% 70's 182 58%e May 7848 Feb 
Baltimore Transit Co 4s___..--._-1975 "G76 $1,000 71 0 July 901% Feb Maine Central RR 5‘. pfd 109 , 30, 3244 175 23) Jun S2'2 Fed 

5s series A_____ aoa 1975 $5 66 7.100 83 Aug 98 Feb Mathieson Alkali Works 3375 33'% 80 24 a May 3's Oct 
Mt Vernon-Woodbury Mills Inc Mergenthaler Linotype 6l'2 G1%— G2 190 43'2 May 62. Gel 

4% debs (subordinated) 1966 : 101 101 2,090 100 Sep 103. May Mullins Mfg Corp class B 1 ae 27348 2748 10 1512 May 21"s8 Oct 
= —————= SS ee eS Narragansett Racing Assn___-------- 1 13 13 1312 245 1244 Sep 21 Feb 

Nash-Kelvinator ------ : 5 17% 17°s 18% 395 1413 May 195s Feb 
National Service Cos P 1 = d5C 62c 6,500 26c May Gic Feb 
os on oc XC ange New England Tel & Tel...........- 100 YO! 2 90 90° 745 90 On 121 Jan 
North Butte Mining....._____-_-_2.50 Z1c 67c 7dc 2,450 WY Aug 1°, Jan 
Friday Week’s Sales re anid 1 243 
Last Range for Week Pacific Mills ~----- ian Caco Rad ay sarees Sosa ° B°4 39%8 367 26's May 3338 Oct 
STOCKS— Sale Price of Prices Shares Range Since January 1 PORREYIUMHIG. TUNE orn 50 l7°s Li’s 18%4 1,119 17°s8 Sep 26's Feb 
Ses Low High an High Quincy Mining Co ~___--______--_-_-25 4 44 710 242 wsay 4'2 Feb « 
é 9 Reece Corp __- Es , 13 3a 6 52 12. Mar 14 Feb 
American Agricultural Chemical___ ._- ° 50 50% 79 3438 May 50's Oct Reece Folding Machine 10 Q3y_ Q7z 465 136, Feb 33g Aug 
American Sugar Refining_--_--____100 44° 447% ee. 3474 May 447, Oct Mesa Drie, inc... cw cadiol 8 8 815 156 678 Sep 11°4 Feb 
American Tel & Tel ~--~---------- 100 15735 157): 1582 3,507 14975 Jun 174% Feb 
American Woolen ------~----------- 2 46%4 46° 8 51 1,515 2678 Jan 51 Oct I a ns * fe 14%,— 142 460 1312 Aug 15°74 Mar 
Anaconda Cepper ............~.... 50 35 361% 408 31 May 421% Mar Stone .& Webster Inc...............—* 145g 152 161 10%% May 17's Feb 

' : Stop & Bnuep inc... ...-- 1 18 18 60 15 Ap 18 Oct 
Bird & Son Inc__- 4 1834 1834 65 14%4 May 19'4 Jan Servings ae NS A ree je : 2g 34 383; | 27% May 423% Aug j 
Boston & Albany RR-__----_------- 100 12312 42342 125% 176 ae Jun 135 Jan "e ac : 
Basen Ween occa. ....-.2........ 25 44, 4314 44% 2,060 3934 May 50% Jan Union Twist Dril) Bek 5 43 43% 40 40 46 =Jan i 

Untied Pruitt Co ..c.2.5. ce. ° 567% G62 58's 2,932 44%4 Jan 59% July 
Boston Elevated Ry.______________ 100 e 5834 5834 72 vot ‘4 Feb 77 May United Shoe Machinery common____25 6424 64%, 65 800 60 Sep ‘1li2 Apr 

Stamped -.... ~~. Pe Mate 4 183, 1834 19 464 1814 Sep 201% Sep 6% preferred ..-...- 95 43's. 44 119 4342 Oct 45 May 
Boston Herald Traveler Corp.. adenine tg ahen ss ° 2734 2754 2832 440 2512 Sep 37% Jan 7 *()3 , 
Boston & Maine i a ee a ee ee 10 49 491% 60 407% Jun EN%_ Feb 

7% prior preferred_____________- 100 34 32 35 375 26)4 May 397% Feb U S Smelting Refin & Min Co 50 48%_— 487% 26 3B iy 1a) ove Feo 

5% class A list preferred 100 44, 4 20 3 May 8 July Warder System. Inc.......-.-.--.=..* }O%s 16 130 13s Rid A « — 

Stamped mee 100 5% 5145 532 120 4), Jun 81% July Westinghouse Electric Corp ~_----- 12% 2915 291, 30 574 2258 May 30'4 July 

8% class B Ist pid stamped 100 : 6 7a 343 444 Jun 10 July ‘ 

Buston Personal Prop Trust__--_____ . 17 17 10 12% May 18 Jan BONDS--— ‘ 
Boston & Providence RR 100 45 45 275 20 May 45 Oct Boston & Maine RR inc mtge 4'2sS_1970 — 52 52 $2,000 52 Ot o2 Or {, 

For footnotes see page 42. i ce yl ee pie Se eee a a ek ewan > ao gia rr 
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. RANGE FOR WEEK ENDING OCTOBER 24 
, ee 
Chicago Stock Exchange a 
s ange or Week 
Ks— io 
Friday Week’s Sales STOCKS rom Sale Price of Prices Shares Range Since January 1 
; Last Range for Week ee : Low High Low High 
— Sale Price of Prices Shares Range Since January 1 Union Carbide & Carb a ‘Pete * 6 A —* ae 47% Mav 54 = Feb 
Par Low High Low High © & tees canon i --- z te = 4 107% “4 200 8934 Jan 108'. July 
pence ms (J D) Mfg------------------- H ~- 14%4 14% 50 14% Jun 15% Apr Westinghouse Elec & Mig com__-__12% y 99% 2914 —_ i —_ aa” ps 
aural Corp common. _..._._.......... 2 87% 87% 91% 500 6% May 10% Feb Wisconsin Bankshares common _-_-___ e 1114 x1ll \, 11 25 + ied I 30 uly 
Advanced Aluminum Castings 5 4% 434 400 3% Sep 7 Feb Woodall Indust common 2 155 "151% 2 ae 11. Jun » 1512 Jan 
aetna Ball Bearing common___-----~ * 11 11 11! 55 1 : Yates-Ame +h capits pela a Hy o2 15% 290 11 May 161% Feb 
, . 4 550 9% Jan 1124 Feb ates-Amer Mach capital____._...._5 13% +9 131 250 ol ; 
Allied Laboratories common___------ ° > 231% 235% 350 17 Jan 2354 Oct sales : saan tad 9'4 May 15% July 
American Tel & Tel Co capital—--100  —- 15814 158% 1,000 150 Jun 174% Feb Untistes Stocke— 
rmour Co common malaemibed y 7 5 . : ¢ 5 . 27 
p virntnn Tagg Ve ge cca : 14% 16% 15% 6,600 9% May 1534 Oct Alleghany Corp ----------_-__-__ 1 q 3% 4 400 2% May 55% Feb 
| g : -_ 2 2 2% 700 1% May 354 Feb American Radiator & St San com____* 145% 145, 15! 1.000 ‘ , ~ 2 
Athey Products Corp capital______---4 81% 8% 8% 150 7%, Oct 13% Sep American Rolling Mill _........_.____ 10 ‘ — ; a3 May 1 - Feb 
Av.tomatic Washer common eee 4% 4! 44 150 3% Aug 534 Feb Anaconda Copper Mining __.________50 an 361 36 Ye 100 aie — <3 a Feb 
Avco Manufacturing Corp__.._------3 6% 5} 61% 1,000 4% May 1%, Feb — : dew wad 2 Mar 
ertain-teed Products 1 19 19! : 
ee ae = ee lO ee ee 0 % Ji 
Barlow & Seelig class A cony 5 — 17% 17% 100 161% July 20 Jan Columbia Gas & Electric ___...__ - 13% +8 sp = 4 — 20%4 Jan 
bastian-Blessing Co common 39 39 =. 39 100 28 Apr 3914 Oct Continental Motors __._._....____ 1 10 3 10% ) May 12%« Oct 
seiden Mfg Co common —-------- 10 89.20 20 20% 400 18% Apr 23% Aug Curtiss-Wright ___ a 515 1, | 83, aon ; ava. oa 
Rights wi : Rue te we 1: 1 6,950 1? Sep 1 Oct Farnsworth Television & Radio___- 1 71% 73, 8 : oan a aaa — 
Bendix Aviation conimon 5 oe 351% 35% 50 3515 Oct 351% Oct ts ilies —_ 5 May 62 Jan 
Berghoff Brewing Corp___----------- 1 aan 13 13% 1.000 1215 Se 1434 Feb General Electric Co e mis aes F 
tinks Manufacturing Co capital_-____ 1 ae 131% 14% 300 aaa prac 17%4 Feb Graham-Paige Motors _-_s_ 1 73 A es .— 32 May 39%4 Feb 
Borg (George Wi Corp___--~----.. 10 2 12 12% 450 95% May 13% Feb Laclede Gas Light ___._._. 4 "8 5 , oe 3 tr 3 ” May ae Oct 
Borg-Warner Corp common 5 54 54 54 100 3812 May 5434 Oct Nash-Kelvinator Corp —-.._.________ 5 Q 13 18% 300 .. Bad obte 
Brach & Sons (E J) capital___------- ° 5 57% 581 350 40. Mar 59 Oct New York Central RR capital__._.___ * 147% 147% le 700 12% pd a ae 
Burd Piston Ring common __------~-1 Pa 15 15% 450 1024 Jan 16% Feb North American Co ~~... _____ 10 one pad oe ae 22% Feb 
Burton-Dixie Corp 122 a 18 19 300 16% Apr 21 Feb e : : 24% Jun 33% Jan 
Butler Bros common___._-_--~....-- 10 aes 13% 14% 800 ll%e May 23% Feb Packard Motor Car _e 51 51 ; 3.20 5/ ' m5, Fe 
Pan Amer Airways Corp ________ 2% % 103, 102, 7 : ‘* Sep AR a 
Carr-Consolidated Biscuit common_--1 71% "1% ns a i Paramount Pictures Inc new ie ar deals 90 9% May 14% Feb 
50 7 Se 0 Jan com 1 
Castle & Co (A Mi c 36 “ . = . " Pepsi-Col -s=- 2312 24% 400 22% Oct 31 Jan 
5 M) common 10 36 36 36 50 30 May 42 Jan psi-Cola Co 33% 29 V2 29! 1g 3 20 2 J 3342 Jul 
Central Ill Secur Corp common___----1 2 1% 2 300 1% May 23, Fe Pure Oil Co (The) c a 97 OOF rio = _ oc7) coe 
: e 2 3 4 May 238 Feb ommon-— ______ 27 27} 400 21% May 28%4 July 
Convertible preterred ee 14 14 DU 12 Apr 15'2 Mar Radio Corp of America common______* 9 834 914 900 7% Ma 1073 Feb 
Cent & S W Util common-_------ 50c mae 97, 10 1,500 8% May 10% July Radio-Keith-Orpheum ____________ 1 11% 123 E00 an y ca, we 
Republic Steel Corp common —_ . hl tg aa oo oa 
—— meng ven wnat ------9-- 1 9% 9 95% 1,500 634 May 95, Oct nse Ciiniaae tie tin bend ? 2 ee ~o 23 May 30% Feb 
onvertible preferrec ' 645% 65 250 6042 Jun 65'4 Mar © Ine........_ 15 163 16%— 16! 8.60 y 7 
Chicago Milw St Paul & Pac vic . 9% 9% 934 600 73, May 133% Feb Standard Oil of N J _______...__ 25 7534 733, a : mio po Ye mae iB —_ 
Chicago & South Air Lines___-~------ bd ee 734 8 750 5 Ang 9% Feb Standard Steel Spring ___.-- 15 15 100 11% May 17 . ‘Feb 
Chicago Towel Co common —o—me™ 72 72 72 10 68 May 85 Feb Studebaker Corp common —._._____ 1 211 9115 227% 25H 0s . May 043 Feb 
cnevsler Corp common (new )-~-~-- 2% 64 64 66% 1,300 5644 Sep 667% Oct DERERe SN) OD cee cewccccceencoenl 1034 10"4 11's 4.500 7% Jan 123, Se 
Cities Service Co common 10 391% 39% 407% 900 23%8 Jan 40% Oct United Corp e 3 3 3, 1,600 2M Ma 4% Ji 4 
Cluo Alum Products Co common : TV, TV 50 7 §6jun 9% Jan Wilson & Co common e 1534 17 4 "900 10% on 17 4 Det 
Coleman (The) Co Inc 3712 36 372 300 99l, Mar 37 Oct = = se . ‘ : a May ‘ 
2242 Mz 3742 = = I = 
Commonwealth Edison common —---25 28 28 2914 4,200 97% Mav 33% Jan Ps 8 
Consumers Co com inew) aioe an 271 272 20 25 May 28 Se 1 
Cumulative preferred (new) _-50 aes 41 41 60 35 Apr 41 lies incinna I foc XC ange 
Duuge Mtg Corp common neWw-_---- 10 11% 11% 12 750 9% Jun 133%4 Fen 
Doehler-Jarvis Corp -----9 = 39-39 300 30's May 39 Oct Friday Week’s Sales 
Domestic Credit Corp class A_------- 4 4 37% 4 700 234 May 43, Oct Last Range for Week 
Eddy Paper Corp (The) yantnlinia essed 105 105 105 6 81 May 106 Oct STOCKS— Sale Price of Prices Shares Range Since January 1 
' Par Low High L 
F.t: Simons & Connell g ow High 
Diedge & Dock Co common . _— 10% 10% 200 8% Jan 123, Mar Deseiee Saunaty Mach-—-—----_- 20 32%8 3344 162 29% May 37% Feb 
F.uur Mills of America Inc_---------5 poll 16% 165% 750 1334 Feb 19% July rh pm joan i ge opal 214 21'y 21%s 40 16 Jun 28 «Feb 
Four-Wheel Drive Auto 10 10%; 10 101% 750 918 May 113g, Feb psp id aper & Fibre : ; 2412 24'2 25% 163 19!'2 May 26°s Feb 
rox (Peter) Brewing common 1M%, — 27% 27% 150 19'2 Sep 31 Feb Cincinnati Advertising Product: ciaec : a le on a. a —" — 
2 . g Ss y'4 5'4 514 100 544 Oct 13. duly 
General Motors Corp common___---- 10 59 ¥ 59% 615% 500 52 Jan 65 Feb ban a Gas common --------—- 8.50 <1 274 28 373 25 Jun 29°%% Feb 
G son Refrigerator Co common__-_-- 1 8! 81g 83% 2 800 6% Apr 9% Feb Ci referred = -------------------- 100 105-106 99 105 Oct 1107, Aug 
Cilette Safety Razor common , roe, 28 28 Ys 600 23%4 May 3134 Feb nicnnati Street ---_------------__- 2 -- 9%8 9% 1,151 7 Aug 1432 Feb 
Goldblatt Bros Inc common , wets 111%% 1154 150 10 Jun 16 . Feb Cincinnati Televh 
G..dyear Tire & Rubber common * x 483% 483% 100 43% Aug 60% Feb Saeciameane ra Bence Sana mae pe eret a Bt oye a" 64 71 Jun 99'2 Jan 
Gy sard Co (W H) common-_-_--_----- . 21 21 21% 250 1614 May 217% Oct Grosiey — vo ae l2'2 12'2 29 12 Apr 14%4 May 
Great Lakes Dr & Dk common____--~ ” 17 1742 17% 1,500 165@ May 20 , Jan oa eg ed ; ai : sin 7 7 od de — 
’ ¢ 5 15 15 50 14’4 Jan 15 Oct 
Hammond Instrument Co common_-_-1 12 12 123 650 91% May 1234 Oct Eagle-Picher ---~-~---------------- 10 25 25's 384 20 Jan 25% July 
Harnischfeger Corp common weal eae 23% 243, 200 17 Apr 25 Oct Formica 27 27 27 5 24 Jan 32'2 Feb 
bieveman (G) Brewing Co capital____TI ae 23% 24 200 19% May 247 Aug Ao Art -- .--------------------- ‘s - 60 62 b8 53 Jun 69 Jan 
H--n Werner Corp (new) ------------ 3 wads 105g 107% 600 1042 Sep 15 Mar * one : =— - 15%4 16 120 14'2 Jan 20%, Apr 
Hibb Spencer Bartlett common 25 64 64 64 40 56 Apr 70 Feb referred 50 50 50 11 50 Sep 54 Mar 
Huruer’s Inc common — 20 20 2 20 Jun x24 Jan Kroger ----~--~-~------------------- sd 51° 52'2 229 40'4 May 52'. Oct 
lLuwzmel & Co (Geo A) common 7 eed 41%, 42 130 37 May "42 Oct Magnavox ‘ 
Hupp Corp common-_-_------------- 1 534 5 866 800 4% Jun 714 Feb i. — , a? a yd 1a ome 
OD gaa sa sei abcd Sisaebcae - : 5% 542 275 ‘4 Ju 6's Feb 
L.uiinois Brick Co capital___..._._._---10 12% 12 121% 200 11% May 17% Ja aa . 50 10 9 10 201 5 July 10 Oct 
Illinois Central RR common__- 100 ni G14 291% 200 1834 May 291; Pep R aan rag ee a ny na erento aor . 69% 68's 70's 702 5678 May 70'4 Oct 
1 utpendent Pneumatic Tool com___* 2214 22 22% 500 19 May 25 . Feb Rapi a . tq 2 eo > 5'2 Sep 
Indiana Steel Products Common__-_~-1 9\2 915 10 450 81% May 18 ia .ee : ‘ oe ek ot 4 16% 569 12% May 16%2 Jan 
sim Brown Stores Inc common ___--—-1 21% 2 2, 600 134 Sep 6a Js " U S Printing----------------------_* 49 V2 47 50% 354 38 Jun 52 «Apr 
Kutz Drug Co common ee | =44 15% 15% 150 11%, May Sis mas Preferred ‘ aie . 50 50 4 491% Jan 52% Feb 
KeJogg Switchboard common-------- 5 8 8 8 750 642 May 10 - Pet — <a 
5’, preferred 100 _— 90 90 20 90 Feb 9714 Apr 
Kentucky Util jr cum pfd 50 heii 55 55 50 537% July 56 Jon 
et @ = ou 2 a BE Cleveland Stock Exchange 
Leath & Co common _ 2015 201% 300 - ‘ = P 
L.ivvy McNeill & Libby common__---- q 914 9% 9% 700 7 _— a Feb Friday Week’s Sales 
Lincoln Printing Co common se 21% 21% 22% 350 16 aed re Fd KS Last Range for Week 
Lindvay Lt & Chem common ee ae 4034 4054 100 26% ee aa — STOCKS— Sale Price of Prices Shares Range Since January 1 
Ma‘shall Field & Co common * 2712 272 283% 700 2214 May Ss ‘wen Par Tow High Low High 
Middle West Corp capital___--------- 5 1534 1534 16% 1.300 1334 July 243, Peb Akron Brass Mfg eee roe : 50c 4 4 4 m5 3% Sep 53, Feb 
B.iet & Hart tue commun vic__-_—-- 1032 10% 107 3,050 8» May 13% Mar Alleghany Corp (Un) --- anmino= 33%, 3% 200 234 May 54, Feb 
$1 prior preferred te on a a9 -- 14% 145 350 1334 May 19. July American Coach & Body__-- — 14°%4 14%, 15 135 1174 May 16 Feb 
Mouine Mfg common 7 asl i 2314 23% 23% 200 1744 May 2314 Oct American Tene 16) (UN) ....64...- 100 a157%4 a158! 178 149% Jun 1743 Fep 
Montgomery Ward & Co iinet -- 59 59 100 49% May 64! Feb City Ice & Fuel . a323, a33'4 111 27, May 23 . Oc 
' Cleveland Cliffs Iron common_-__--_- 1 14% 14% 15 3,619 11) : July 1 5 Gct 
National Pressure Cooker common 2 371% 3716 371% 15 9 — ats $4.50 preferred 100 83 83 8512 954 80 July 8514 Cet 
inset dine tone... 10 39 3815 39 - 04 oes —_ 37% Oct Cleveland Electric Ilumin. com__---- Dua 41 a4 20 37 Mar aot, was 
Nob.itt-Sparks Ind Inc cap (new) --2%2 25% 25% 251% 100 241, Oct ee Consolidated Natural Gas (Un)------15 : 15134 252% 35 4014 May 54% Jan 
North American Car common 20 ie 32% 32% 100 25% Apr pa He ti Eaton Mfg 4 i54%8 ao4d’y 50 8'. May 12'» Feb 
Noriunwest Bancorp common______---- . 23 221 23 150 = /4 a Reedy Sep Erie Railroad (Un) % a91o a97% 60 81, May 121, Feb 
Northwest Util pr lien pfd 100 ns 175% 177 50 150 wane 190 - re Firestone Tire & Rubber (Un) 25 15258 a5234 50 4214 Jun 61 Feb 
r tna = ‘ Ma) eb ‘ 
r preferrea 100 thie 167% 169 40 148 Jan 180 Feb General Electric common (Un)____-_* 37 aB74 121 32 May 39 Feb 
Oak Manufacturing common «duoae 9 87 91 2 350 a General Motors common (Un) as 0934 a6l>s 222 51% Jan 65%, + 
Peabuvay Coal Co class B com__----~-~- 5 7% 74 775 280 ate yd = 4 Goodyear Tire & Rubber . a48 = a48'4 44 4114 Jun 61 ‘ — 
i &. preferred —_—.--__---------- 100 105 104 105 260 93. Apr 1h tee Gray —_ Stores____-~--~- ---------* 14 17%4 18 985 1744 Oct 23. Feb 
enn Elec Switch class A 10 ai 2] 5 50 91 yd 24 Great Lakes Towing common. 100 30 30 72 27'2 Jan 30 =Aug 
rennsvivania RR capital__--------_- 50 18 18 185% 900 1794 Sep aah Fee Preferred - 100 75 75 26 70°s Mar 75 Jun 
Pres-ed Stee] Car common aa | — 2 12 100 934 Muy 151% Feb "Saves rae ; on ae nat oe ee Ct 
934 May » Fe referre 50 = 508 50%4 503 237 5034 Oct 544 Ji 
panaanee Elec Co common_-_____-___. ? -- 29% 29% 250 22% Jun 2915 Oct Industrial Ray rE a 
Schwitzer Cummins capital ee ee 17% 18 200 12 May 18 * n ustria ayon | (Un) ---- 1 pape a47%— a47% 42 3542 May 47'» Oct 
Sears Roebuck & Co capital mae a 3774 38% 1.100 30% Ma a Interlake Iron (Un) * coe 147, 147% 170 91. May 15% July 
Serrick Corp class B common aia 13! 13% 13% 100 8% Jan be oo Interlake Steamship --~~~-~~-~------ . - 33% 34 126 31 Jun 3612 Feb 
Sneimar Prod Corp common__-- __* 34 34 3434 850 x24'% Mar t2 72 ne Kelley Island Lime ae np * ' 12'!5 1234 170 1134 July 16°, Feb 
Signode Steel Strap common_______~- * 15 1254 15 1.200 10 . rst ro ah Lamson & Sessions ~----~-~-~------- 10 14 14 14'2 2,243 9 Jan 1415 Oct 
minenmr Gil Corp... ° 33 a ‘4 ; a 4 ary 
P 16% 16% 16%2 2,400 14 May 16% July Medusa Portland Cement__-~--------* a 4015 41 780 341% Jun 59 Jan 
Society Brand Clothes common____-- 1 war c m1 9 Py, 3 Metropolitan Paving Brick___-_--__- 4 5% Sv 5% 180 4% Jun “BY Fe 
South Bend Lathe Works ene | 2814 28! 30 a ona ed 9% Feb National Acme —_____ 1 oa a277% a28%% 45 21 May 30 7 te 
Spiegel Inc common ee < 1215 13 500 83; May a Ene National Tile & Mfg a ea | 31% 3% 3% 463 21% Jun 4%, Jan 
St Louis Nat Stockyards ‘capital Sa 31 31 21 30 30 At ste ze Ohio Edison common — ee a3414 a34'4 30 31% Apr 38 Jan 
Stendard Dredging pesdecsed scicasx one pin 1824 1834 50 173% eaar = ytd a Oil (Un) --_-_- ------* -- 2748 27% 270 21 Apr 275% Oct 
Common Soe oe os 3% 3% 100 S Mee er poe phocened mig - : -- . as 10 30 May 3512 Mar 
Standard Forgings common_---~---~-- 1 aks 31%, 144 300 9% Sex iy atterson Sargent ------------------ 5, 27%, 27% 25 244 May 3034 Feb 
> 2 Sep 13%6 Feb Pennsylvania RR (Un)--~-----------50 pa 18% 18% 25 17% Oct 2673 Feb 
Standard Oil of Ind capital_..--__-- 25 am 4114, 41! 10 71 ; . 
Stewart-Warner Corp common aa oie 1656 167 Ye 300 + . ro od * — Radio Corp af aaae (UN) --------=-= me a8'2 a9% 54 '2 May 10%4 Feb 
Suudstrand Mach Too] common--_-_--_- 5 26 26 2634 200 16 May ee, ae Reliance Electric & Eng -9 - 2342 24 125 14%, May 247% Sep 
Swit i Go Gapitel stock............0 25 34 34 35% 700 31 Shen + Ng Oct Republic Steel (Un)----------------- “if -- a29%4 a29'2 124 22% May 30% Feb 
Swift International Co Ltd— y 37% Jan Sicamen I shee aw alii ws enn cee — 46'2 47! 596 44 Oct 5434 Feb 
Certificates of deposit_........_.... cate 93 2314 200 211% Se “nts Standar@ Qj] of Ohio common_______10 -- a27%8 a28'2 148 23% Jan 317, Aug 
Texas Co, (The)----------------~-25 tn 5934 59% 400 533, Sep +t can Rights -...-- : --~- - - _.i6 46 5,697 ti Oct 1 Oct 
I IN i ee aca d 5 wi 29115 22 500 14 May 233, Pen US Steel common (Un; ----------- r . a74%% al4a'4 155 615% May 19%, Feb 
Trane Co (The) common__._-_------2 34 3314 35% 1,054 21 May 353, ee Vichek Tool . = oan seee--* 1142 11'2 11% 225 11 Oct 1242 Feb 
. — ove UCL Youngstown Sheet & SIE a cnciyes ced — a6144 a82 189 5334 May 83 Oct 
For footnotes see page 42. —_ ee 
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Sales 
for Week 
Shares 


250 
400 
7,500 
3,800 
20,876 
685 
2,300 
141 
13 
200 
640 
850 
200 
96 
5,500 
650 
6,600 
100 
445 
1,048 
340 
40 
150 
107 
125 


2,010 
910 
400 
990 
100 
160 


= 


43 
122 
47,100 
395 
3,950 
Be i | 
1,145 
1,416 
1,700 
40 
921 
813 
11,457 
580 
4,400 
20 
65 
2,593 
973 
750 
20 


6,000 
800 
4,000 


850 
626 
170 
1,556 
565 
988 
195 
116 
260 


265 
210 

92 
185 
560 
117 
489 


328 
830 
130 


Range Since January 1 


Low 

15% Mav 
4 May 
65c Jan 
l4c Apr 
5 May 
15's Jan 
1.15 Oct 
11 May 
260 Jan 
70c May 
l4e Apr 
48c Mar 
31% May 
914 Sep 
l2c Jun 
5'2 May 
1.10 Jan 
127s Aug 
13's Jan 
345, Jun 
36'4 Oct 
34's Oct 
50 Jun 
5o4 Apr 
25 Feb 
9 Jan 
678 Oct 
52!2c May 
14 Jan 
34, May 
21'4 Jan 
31% May 
48 May 
2644 Mar 
10c Sep 
85 Jan 
45ce July 
14 May 
30°3 May 
2512 Oct 
294g Jun 
357s Oct 
35 Apr 


11%3 Jun 
10's May 
15’. Jun 


20 May 
63!2 May 
23% May 
15%4 Aug 


4c July 
1.00 Feb 
24ec Apr 


9 Oct 
117%, May 
51's Apr 

150438 Jun 
3142 May 
10 May 
7134 May 
32'2 Apr 

473 May 


17 Sep 
22 Mar 
78 May 
46'4 Mar 
954 May 
34% Mar 
24 Jan 
10 May 
28! Jun 

236 May 
25 Oct 
11 May 
7 May 
41%, Jun 
4% Jun 
13. May 
1014 May 
1114 May 
33 May 
38%4 Sep 
13%, Sep 
49'2 Jun 
3 May 
384% May 


10% Jun 
28%, Sep 
9% Sep 
43% Apr 
8% Jun 
19% Aug 
31 May 
5114 Apr 
16 Sep 
12 May 
7% Jun 
23% Oct 
21°%4 May 
4°, Sep 
2276 Sep 
17% Oct 


3712 Apr 
53 Oct 
22% Apr 

To May 
23 4a May 
26 Mar 
14 Mar 
3033 Jun 
314% May 
37% May 
65% Feb 
16% May 
3344 Sep 


5334 Sep 
18!4 May 
9342 Jan 


9 Sep 
2 Jan 
53 May 
s Mav 


1 
17 





RANGE FOR WEEK ENDING OCTOBER 24 
Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
WATLING, LERCHEN & Co. Hunt Foods Inc common___-_----6.66%4 —_ 22% 221% 
Hunt Corporation 1 5% 5 6 
Intercoast Petroleum mee es 1.05 1.05 1.15 
Members Jaée OF C6 ......-.-.-- ___-_-10¢ 18e 1k 
New York Stock Exchange New York Curb Associate Maiser-Fraser Corp .................<<< 1 163% 13 18 
: ; ree ; Lane-Wells Company ..................- 1 22 22'2 
Detroit Stock Exchange Chicago Stock Exchange enema Be: poe ro pemernenr en i0e 118 115 1.20 
Lockheed Aircraft Corp ........-..--- 14% 1432 14'2 
Ford Building DETROIT Los Angeles Investment Co 100 “ a264%2 a265'2 
Mascot Oil Company --- l 85c 85c 
Telephone: Randolph 5530 Menasco Manutacturing Co__--- ~~~ | 142 142 15% 
Merchants Petroleum Co ~_---~------- 1 70c T0c 
Monogram Pictures Corp 1 R 4% 4}3 
National City Lines Inc 1 a9 %s a9% a97s 
Nordon Corporation Ltd —.....--...-- 1 20c 18c 20c 
a mesthren Aircratt Ine .......-.—..... 1 8% 853 
Detroit Stock Exchange Oceanic Oil Co 1 1.65 1.60 1.65 
Pacific Clay Products 13% 13'2 
‘ . Pacific Finance Corp common-_---__-- 10 20% 20% 20% 
Friday Week’s Sales Pacific Gas & Elec common_---__- 25 38 38 39 
Last Range for Week SG TE elecacicecmnewnwsen 25 363%_ 36!»2 
STOCKS— Sale Price of Prices Shares Bange Since January 1 5% Ist preferred _ 25 a33'%8 a33'8 
Par Low High Low High Pacific Indemnity Co 10 . 50 50 
} a 3 3} 34 950 Y Oct Pacific Lighting Corp common . 455% a56's 
qeeenaaees, THe asec anid ; 31, 31. 3 vs _—_ Si _ tes Feb Pacific Western Oil Corp.__._...... 10 a564% a56% a58"s8 
American Metal Products 2 25 25 253% 855 15% Jan 25% Oct F ‘ ‘ 99 
Baldwin Rubber —----- 1 2 612 800 10 May 12% Feb Republic Petroleum Co common-___—- . Se ws 
Brown-McLaren 1 17% 17 2% 200 15g Jan 2% Jan Rexall Drug, Inc ea aE a cn eee abe en aoe ae 2.50 a ae a © yh 
Bi irroughs Adding Machine-- 16 15's 16% 3,189 125% May 16% Oct oot Pope ogee A I Co_____- ------- i vi 72c “16% ‘an, 
Consolidated Paper --- 10 22 22 242 19 May 22 Oct vas _ . or en oe eenenenee : vile th 
Consumers Power common 36 36 100 35 Jun 375% July s nll yo ‘tne in a “& p99, A220 023! : 
Continental Motors ----- 1 934 874 10'4 665 658 May 1242 Feb pay he et a * spoaeteaieneatye™ rs as w8 ‘ 37a itis 38 
Davidson Bros ____- 1 734 7 73% 625 6% Apr 8 Jan Security Company ~--~---------~---- 30 sr 5696 
Detroit & Cleveland Navigation 5 5 2 51 54s 1,750 3% Oct 6% Jan Shell Union Oil Corp -15 431% = a3l*2 
Detroit Edison common __-_-----~-- 20 2314 23% 23% 4,710 23 May 275% Mar Sierra Trading Corp___-----~-~~~25¢ 16¢ c <a 
Detroit Gasket 1 11 9¥2 11 500 9% Jan 11 Oct Signal Oil & Gas Co class A 27 118 130 
Detroit Gray Iron 1 ofa 24 200 2%2 May 3% Feb Signal Petroleum Co of Calif._.--_-- 1 60¢ 60c 65c 
Detroit-Michigan Stove _----------- 1 2% 12% 220 19% May 13% July Sinclair Oi] Corp____--___. spats: * 16% 16%. 161 
Detroit Steel Corp--- 1 26" 4 26%4 26% 125 17% Jan 26%4 Oct Southern Calif Edison Co Ltd com__25 31%2 31% 3134 
Detroit Steel Products 10 20 20 20 100 18% Sep 20% Oct 4.32% preferred ~ -_--.__--_---- 25 2515 2614 
ae | a ee ae ree § 293 291, 295% 
Electromaster, Inc. ~---------------- 1 3" 3% 3% 790 2% Sep 4% Feb So Calif ong tages pfd class A 7 s a353a a3538 
Federal Motor Truck , 12% 12% 12% 400 9% May 14% Feb Bouthern Paciiic Company ma ee « 4634 47 
Prankenmuth Brew common 1 4}. 4'. 41. 750 4 Jun 5% Jan Standard Oil Co of Calif ene dai 60% 607% 
a eS ae 1 1%, 1% 900 1% Oct 2% Feb BaGFAe CH ClO Rvcccnncceecaneceness 1 103 10% 11% 
Fruehauf Trailer 1 24! 4 4 262 20% Sep 30% Apr Textron Inc ________ naa, | 143g 14% 
Gar Wood Industries - 1 b'4 6°8 6% 1,600 5 July 9% Feb Transamerica Corporation : 2 13} 12% 13%4 
General Finance I 14 734 81% 200 7 Jun 9% Jan Transcontinental & Western Air Inc__5 al67%% al67s 
General Motor 10 60 60°%4 306 52% Jan 65% Aug Truax-Traer Coal Co __ “x 230% a30% a30'% 
Cerite-Michiean Corp 1 9 9 94 2,320 6 Jan 9% Sep Union Oil of California common _.-—_25 24 2334 24% 
Goebel Brewing. ........- é 1 ra 6 6% 750 5% May 6% Feb United States Steel Corp________.___ 17 7738 
CraualM-rulge —----- 1 7 ) 74 4,215 2 Jun 7%, Oct Universal Cons Oi] Co____________ rd 397 397, 40 
i ‘ >, Abe ca Ret whge = . al5'% al5!2 
Hoover Ball & Bearing 10 2415 241 225 22% Jun 26% Jan oe Ge Ramee SD Beners inc oo OO 
Hoskins Manufacturing 2 155 1512 155 970 14% Sep 21 Feb Mining Stocks— 
Houdaille-Hershey common 18%, 1832 200 1334 Apr 18%2 Oct Black Mammoth Cons Mng Co 10c pan 4'%2c 4%2c 
Hudson Motor Car_--- 2014 20% 21% 998 13% May 21% Oct Conus Chollar G & S Mng Co 1 e 1.00 1 10 
Hurd Lock & Mfg_-- 5 5 5 5 100 5 May 9 Feb Imperial Development Co Ltd 25c 5c 5c 
Kaiser-Frazer common - 1 16/2 13%4 18 5,265 5%4 Apr 18 Oct Unlisted Stocks— 
Kingston Products 1 5% 45, 5% 1,608 4% Jun 5% Feb Aieentenin Minti 1 9 9 9% 
Kimsel ge “ta : i ,. 2.20 1% ey _ American Radiator & Stand San Corp_* a 14%, 15% 
esas Ss (© ? a4 be = = , = .. = Amer Smelting & Refining Co _------ * a65% a65% a66% 
Lakey Fdry & Mach common 1 8 8'% 400 6%2 Apr 8Y% Oct Améfican Tel @& Tel Co 100 158% 15814 
¢ ; ‘ c Qn3 . 
Masco Screw Products 1 2 2 214 1,600 1% Sep 2% Jan Se aa Co ----50 15 7 Fi 
; han Oil common ___-. Cee 15 1! 1%, 16,090 75c May 1% Oct our & Co (Ill)____- : er a Ege 
sae ye “1y} pag 9 9 200 9 Oct 91 July Atchison Topeka & Santa Fe Ry__100 a85'e a85's a88's8 
serereee Sree! Tune via > 51 5 i ates ." 7 Atlantic Refining Co (The) 25 a 38 38 
Michigan Sugar . 2% 2% 200 1% May 3 Aug Aeon GCorcmatian 3 55 6 
Motor Products 2612 2514 27% 1,040 18% Apr 27% Oct I sieomaan . “ “ 
Murray Corporation - 10 14', 1438 200 10 May 15 Feb Baldwin Locomotive Works______---- 13 183; 183 
National Stamping — 2 27% 273 2% 1,050 2% Oct 3% Apr Barnsdall Oil Co-_ awa __.-5  a32% a32 a33'2 
Bethlehem Steel Corp - aioe ; -* a923 a92 % a93!2 
Packard Motor Car --~---- * §%2 51% 558 6.331 4% Sep 7% Feb mete-waerner Com .........._....... 5 ae a54%4 a55 
Park Chemical - 1 —_ 4'4 45% 550 4 Jun 6% Jan Canadian Pacific Ky Co...........25 es 115g 12 
Parke Davis — . “ 36'4 3644 275 34% May 41% Jan Gees 42:7). Coa... ..- ae _. 044% 024538 
Peninsular Metal Products_-~- 1 52 51g §'2 6,050 3% May 5% Oct Cities Service Co_____________.._._10 ae 405, 4058 
Rickel (H W) 2 : 378 3% 125 37% Mar 4% Jan Columbia Gas & Electric Corp__----- . ws al2%e al23, 
River Raisin Paper common 3 . 9'4 9% 110 7% Jan 9% Oct Commonwealth Edison Co______---- 25 a28', a28% a29's 
Scotten-Dillon -—.-~~~.-~--- 10 91% 9! 9% 625 7% Jun 10 Jan Commonwealth & Southern Corp_____* 3% 3% 338 
Sheller Manufacturing ~..._--_-----_-- 1 14 14 249 9% Jan 14% Oct Consolidated Edison Co (N Y) * a25 a25 a253, 
Standard Tube class B com 1 358 35% 200 3% Sep 4% Feb Consolidated Vultee Aircraft___----__ 1 a13 al3 al3 
Superior Tool & Die common 1 4'4 37% 414 1,400 3% Jun 4% Oct Continental Motors Corp.________----1 1034 87% 10%4 
Timken-Detroit Axle _ 5 é 19', 19! 205 16 May 21 Feb Continental Oil Co (Del)_____- Senay. 5 50% 50 501% 
Tivoli Brewing _----~- 1 Fi2 7 The Lai 6 Apr 7% July Curtiss-Wright Corp common_-_-__---_ 1 7 51 5le 
Udylite Corporation —__- 1 135% 1314 1448 2,455 11% Jan 15 July TONES to eater he 1 ha alta a18'4 
United Shirt Distributors 1342 ll'2 13% 900 10 May 14 Jan Electric Bond & Share Co___ ee oe 14 14 
U S Radiator common_-_- 1 14 133, 14 1,435 11 May 18% Feb Electric Power & Light Corp _ a187%% a187% 
Walker & Company class B____-_- ° fe 15 16 615 14% May 16 Aug General Miectric Co... << cceccuncacas * 367% 367% 714 
Warner Aircraft common —___-------1 278 24%. 3 5,275 1% May 3 Oct General Foods Corp________-______-__ * a40% 23938 a40%s8 
Wayne Screw Products___-__________ 1 248 24a 2% 4,140 2 Jan 2% Jan General Public Utilities Corp. oe _ al4%al4'y, 
ees —2 Goodrich (B F) Co - a58% a58's8 a59'2 
Graham-Paige Motors Corp a | 738 534 8 
Great Northern Ry Co preferred--____* a397% a39% a41%s 
Los Angeles Stock Exchange Interlake Iron Corp —----- --* al4% a14%a14'4 
International Nickel Co of Canada___* a283, a28% a29%s8 
Friday Week’s Sales International Tel & Tel Corp oe _ 13% 14 
Last Range for Week Kennecott Copper Corp ___-__------- * 2467, 246% 2483 
STOCKS— Sale Price of Prices Shares Range Since Janusry 1 Libby McNeill & Libby_______--_____ 7 iat 91% 91, 
Par Low High Low High ke ee Pee a ioe a20% a21"2 
Aireon Mfg Corp - ___50c - 9 9 100 13%4 Sep 5% Jan McKesscn & Robbins Inc 18 cs a36 8 a36's 
bandini Petroleum Company---------1 534 534 6 4,320 3% Jac 3% AE bape “sora Ward & Co, Inc_------- a57 ae? Fring 
Barker Bros. Corp common 10 as a26 02672 80 18% May 27 + Feb ash-Kelvinator Corp ~--_--------~--. ' al7%s al8's 
- a i mo oe . New York Central RR..............- ° 1442 1442 16 
Barnhart-Morrow Consolidated 1 : 55c 3=©55¢ 600 50c Sep 1.00 Jun North A “3 po ra lg mae 1 a93 ag? 
@asin Oll Co .. .--.---...--.--_-- * 105s 10%: 10% 3,605 5 Jan 10% Oct a ae ee atc “Tae 
Berkey & Gay Furniture Co 1 135 1% 1'2 4,850 1 Sep 234 Feb Ohi in Genes = 2 : 4 aco%s 271 ae Hey 
Blue Diamond Corp ----------------- 2 715 Ths 8 1,298 6% May av Feb ens Sener wee eg at “—— “2 
Boisa Chica Oil Corp .------------- 1 10%, 10" 10%2 3,685 6% Jan Feb oe eee ‘ via eniin Pe Say 
Broadway Dept Store ~.--._._--__--- ° 13% 13'2. 14 1,441 11 Apr (3% July pep "Rail, BP sameness ere -- br wits 
Byron Jackson Co a2674 22634 a27"4 120 ian Pg paler ennsylvania Railroad Co_-.. -____- 50 in 8 
s d Sa a eee 5% 435 45 
Central Investment Corp 20 -. 20% 21 455 19% May 25 Feb Se rene = nee 
Certain-teed Products Corp | ne 19% 19'8 240 12% May 20% Jan Pure Oi] Company__-_______________ rs a 27 27% 
Cessna Aircraft Company 1 . a32 a3% 100 2¥%2 Jun 4% Jan Radio Corp of America______________ . 9 9 9% 
Chrvsler Corp new common____--2.50 63!2 6342 6612 770 56% Sep 6642 Oct Republic Steel Corp_________________ * 28 \ 2812 2878 
Colorado Fuel & Iron Corp com-_---_* ~~ 17. 1734 480 124% May 17% Oct Seaboard Oil Co of Del * 934% a34% 035 
| ‘ 20 int al1933 al9%4 219 17% May 20 Feb Socony-Vacuum Oil Co _-___--____--_ 15 16! 1648 
Consolidated Steel Corp_-------- -_-° o 28 28!2 1,420 21% May 34% Feb Southern Railway Co __- * a37Ve 0371s 03770 
Creameries of America, Inc__----~---- 1 hes 1542 152 200 11% May 23% Jan Standard Brands Inc <= _____* gg! 228% a285% 
- 9 ¢ Ve a413 
Douglas Aircraft Co Inc____-----____* _.- 061% 262% 80 49% Jun 62 May a a S wt Melee 
Dresser Industries Inc 7~— 50« 20'8 2013, 21% 939 14 May 21% Feb Studebaker | Bent ahs Sina aN En 1 215% 21 LU, 23 
Electrical Products Corp 4 ae 14% 141% 305 13 Apr 15% Feb ete 35 a333 03334 035 
Emsco Derrick & Equipment Co 5 ro 11% 11% 100 8% Jan 12% July --~---------~--- 2 
Exeter Oil Co Ltd class A 1 55c 50c . 65c 33,500 49c¢ Oct 2.05 Jan WEES COMPO: nk on rns 25 ” 59% 59% 
Farmers & Merchants Nat'l Bk 100 a325 a325 a325 5 305 Jun 350 Feb ‘7uge Water Assoée Ol)... ....... 10 a4 24 2538 
Parysworth Tele & Radio Corp__---- 1 7%, 7Ve 8% 1,385 5% May 9% Feb Union Carbide & Carbon Corp___---- * a106% 21067%8a107% 
Fitzsimmons Stores class A_- ee | 1014 10 10'4 350 10 Aug 144% Jan Union Pacific Railroad Co____-----100 a150% a147%3a151% 
United Air Lines Inc 10 —— 23% 23% 
menrrets (Cotp (tee) .i............-. 2 a allall's 40 7% May 10% Oct mnie Aircrats Corp ..<.....-....<. 5 a225% a22% a23% 
General Motors Corp common___-_- 10 60'2 60! 6114 1,108 52% Jan 65 Feb United Corporation (Del) _..._.-......] a 2 2 
Gladding, McBean & Co ’ 28 2814 300 26 May 34 Feb SE Bs Re ee 10 a48% a48%, a49%e% 
yoo"vear Tire & Rubber Co common__* = 48 48 200 42% Jun 58% Mar Warner Bros Pictures Inc Sak denial 5 14% 14% 14% 
Hancock Oil Co class A common es 100 105 1,197 82 Jan 110 Aug Western Union Teleg Co class A___--~ = : 22475 a 
/ an Hotels Corp ......... 5 : 12!4 1234 725 11% Sep 12% Oct Westinghouse Electric Corp_--- ~~ 12% a29 a29 a297 
Holly Development Co ________~-- = | 1.15 130: 145 2,000 95c Ma: 1.35 Jan Willys-Overland Motors Inc__.-------1 10% 9% 10% 
Hrecon Motor Car Co ____-__________ * 20 204g 215% 1,075 13% May 21% Oct Woolworth Co (F W)_----...---—- 10 a48% 248% a49%e 
: notes see page 42. 


High 

29 Jan 
742 Feb 
1.15 Oct 
23c July 
18 Oct 
22% Oct 
1.70 July 
14 Jan 
270 May 
95c Jan 
3% Jan 
95c Mar 
5 Jan 
14%, Jan 
3lce Aug 
91% Feb 
2.05 Feb 
1542 Feb 
2142 Sep 
42 Jan 
4153 Apr 
38 Ye Mar 
55 Feb 
12% Feb 
§3% Oct 
o% 2 Oct 
11% a Feb 
75ce Jan 
17 Ye Aug 
7 Feb 
257% July 
40% July 
69 July 
33 July 
23c Oct 
130 Oct 
1.35 Apr 
16% Aug 
3434 Jan 


29°%s Jun 
32% July 
40 Mar 
47 Feb 
62% July 
12% Sep 
19% Feb 
15%38 Jan 
20°%4 Feb 


24% July 
79% Feb 
40 Sep 
18 Apr 


8c Mar 
2.00 Apr 
6c Sep 


9% Oct 
16% Keo 
6634 Oct 
173 Jun 
42 Mar 
1534 Oct 
97 Jan 
38 Oct 
7% Feb 


24 Feb 
3058 Oct 
96 Jan 
54 Oct 
15% Feb 
34% Mar 
40% Oct 
124% Sep 
31% Feb 
2% Jan 
25 Oct 
17% Apr 
12% Feb 
50's Oct 
ove Feb 
20 Feb 
16% Jan 
16%4 Jan 
+ reo 
425% Jan 
14 Sep 
65% Mar 
8 Oct 
42 July 


13% Jan 
36 Jan 
17% Feb 
46% Aug 
10% Feb 
25% Jan 
42% Jan 
6242 Feb 
18% Oct 
22% Feb 
10% Feb 
32% Feb 
2732 Oct 
T¥%, Feb 
30% Jan 
26% Feb 


45 Oct 
60% Feb 
28 %e July 
10% Feb 
30% Feb 
26 Mar 
17% Aug 
47 Feb 
31% May 
44 July 
78% July 
25% Feb 
37% Jan 


60% May 
253%% Oct 
9342 Jan 


27% Mar 
24% Oct 
4% Jan 
50° Feb 
18% Feb 
26 Oct 
30% July 
13% Feb 


f Wen 
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Sane > EXCHANGES 
Philadel hi 5 7 ‘ OR WEEK ENDING OCTOBER 21 
Friday Week’ ge 
- L s Sales F 
STOCKS— a pall see Weel an rancisco Stock Exch 
are 
coer Stores _ ~— Low High s Range Since January 1 Friday ange 
ae, ss & Tel —cmeenpeammm 255% 251, 2572 610 Low High STOCKS— Last be snd s Sales 
ede oe ocomotive Wks vtc_-----13 —<* 157% 158'2 1.968 sae May 287 July Sale Price of Selene - Week 
ee Ra lel ame - 4 +3 16% 18°%4 ge 9% Jun 1743; 2 Aireon Mfg Co Par : Shares 
Chrysler C -- 12% 12% 13's , 370 16% May 24! 1 Feb Alaska June 1 Rog ------50c Low High Range Since January 1 
Cc orp new com ; ,338 9 M ¥4 Feb Alat au Gold Mining -- 2 9 Low 
pe a Sovine Co............._ 2% 6354 63% 667 7 15 Feb poy Packers Assn - -------10 es 4% ate 700 1, High 
Curtis Publishing palais --! +e He 928 5654 Sep “is yor amd a ee tonk = 195 pee 294 1% ~~ 7 Oct 
e Power & Light__..___-__1: 107% 107 on 250 33 : 7g Oct oe iesel] Engine__________2. 313% 313, zee 25 25 615 Fet 
Electric Storage .  papameenen 13% a ia 505 eu bier fy, Eee Bank of California ecw =| 7 ae Yo >a Jan 
‘al Motors Corp_._------------1 547% 547 ae 965 183 2% Feb si = : see : * J °8 2,322 36 «oJ 
Seutacs 5475 5 : . ‘ Yr ea 20c 240 2 22 6¥e M an 
Ci SLES. . BQ 5 D4 8 561% 513 + Oct 2414 Jan Byron Jackson Co 20¢ 10! 240 14 @ May 12 J 
Gimbel Broth ss Sei 5958 61%4 J 47 Jan 57> O ‘ ; 10's 105s 192 Ju . an 
ers ... 1,055 7%2 Oct ae es. 8 206 n 260 
eanigh Coal og Sosa laeaaammage 5 241, 56% 252 51% Jan 65% Feb ee —_ , _ 100 ae _ 10%4 Oct 
igh Valley RR gation----------- 10 1l'4 rir za. 280 1 d ras Cement Co con wa r a a a8 27 Oc 
National Power & Light___-_- 50 534 — - Hy 439 cae fred ag Jan beer gomee Mills — ; . | 355 634 Mat ” 
cianiniinmamias » om” 21 5 Fe acking Corp common... 2 25 deed 8 
Pennroad Corp % 1 = 4%2 red B12 he c Preferred __- ng Corp common-_-_--® ie ene 3 9 bas 4 ph 613 Pe a 
ennsylvania Power & Li irate saeco 1 n - ve AUG oS aterpillar T . 50 : 19 32% 62 ‘ ep gre 
pa 6 tdhegeney r & Light 6 5 ; Ye Jan iy es ractor Co co — ne id 630 7 11 Jan 
Fesnaiatie nae geek hae er gavermilar Tiactor Co common. pols gz 24% apr 3242 Oct 
lvania Salt Mfg hg 173 7th 3,295 18 4 Feb af — 1.45 he v4 481 55 OS 
3%‘ pfd series common_____10 Nhs 17 1873 iV, May 20% Chrysler Co Ze 1.40 1.45 . 50% May an 
2s A 463 4 ft 5,886 1712 Oc ith Jan ‘ OR ete ote : 5,500 63 Fe 
eo Electric Co common = tig isis Be 370-387 a7 51% i Sabie toe al Co we ried 6394 63%) 65 ~_ 2 5.68 Aug 
: eference com ---—= 237 Sear aa 30 115 sae % Jan uel & Iron c 313 pa a2 619 sa 
Philadelphia Ins a ° big 22% 2434 4.71 5 July 118 Preferred 1 common ‘ 2034 21% pale 56% Sep ; 
- i sul eae aliallnatas 2 ,714 297 Sep -~- ~ 2 354 ‘ ] 66 Oc 
Philco Cor nsulated Wire Sie 28% 29! ober 2273 Oct 273 Columbi ; 5) 17% «(177 =A 20144 Apr - ct 
p common - 2 29's = 1,097 2658 J ye Jan Cc a Broadcast Syste 20 al9!» alg! a 470 1: 30 Jan 
oe 3 aaa 2020 100 7» oe 29%, Jul commonwealth Edis stem cl A__2'2 2 a19"2 al9i2 15 3 Jun 177 
Pweg a a 32% 33% 617 aT "4 pe 20 Oct — Chemica] gh ate ae -25 ~ a257. 12 pb, - i 194 mn 
ome Oil Corp_____-_- ~------50 19 i an 335, Oct nso idated Coppermines 41 =e a2g 15 ep 29!5 Jul 
a common______---_-- —- 10 ie ha 360 17. May 22% J Cons Vultee Air Corp = 5 —’ a 572 bo Yy ioe 32%, Jan 
; otic wesoniene iene 465 07 520 oe ee OE eek ie aa 4 8 a3 aie eee 150 44 O 
Tacony-Palmyra “ -spahegenaataataaatataiaas . 535, pb 4778 173 ae bad 10 July ———_ of Amer Inc com .; eh oe 154 Fs. oa 678 Feb 
Transit it participating sina ws 50% May we ~ gp i pani Corp onan. ae : = 1542 153 sewed 17% Feb 
nvestmt Corp 6% 621 4 ’ , 5@ Feb PN be tinonwnnsimnnncess 33 2 Se 78 1,160 Y, 
ag yg a, part pid_25 434 = "se 15 5934 Sep i I onion mee seaeeatmeaimeete ° ed 33 ag 4 1,351 a — 23% Jan 
ena RD ee i ae 3 8 773 31; 5 Jan : gio Fruit Corp cl: : 125 Oe 327 ‘ r 3434 Oct 
United Gas Improvement______-- in 46% 46% 467 = 21, May 2% Feb Pin Me ny ry plas Acom5 164: 16% 16": 13 107 wer — = 
SE Saacaee ‘a 235 ‘ oh, 81 3 : V4 Feb cher Mfg C --5 16!5 92 646 : 130 . 
8 23 2334 1,514 be 8 yak » Mar Dow Chemical a ene ~~--------- ° 822 aie | 16'2 305 =” a 32 pa 
4% Jan - 9 ; 8¥2 1,600 ay 32 
a = Dorado Oil Works - _— 40'4 40% 440 P-. May 11 yw 4 
ittshurzh Emporium Capweil Co’ ommon_----— aca ate at July 
oc xchange eetke yh k & Equipment ___ : 401, 40%. 41 , — 23. Jan “a « 
an 100 a ,585 ct 
Friday Week's Ewa Plantation Co capital_ ee 33% ety 400 24 By “4 = 49%4 Jan 
STOCKS— Last Ran Sales Farnswortt 20 oa 92 3,340 230 ee 100 Oct 
Sale Price of Prices gp Anning Food eet C Radio common_-__1 ee 17 17% Ms 3% Oct 
. ar ey a ery Corp ‘ 8 71, o 14 on 25% f 
ps ni oa Steel _- — Low High ” Range Since January 1 Sensual aoe Service commo!r 7 ‘ 79 Ne 82 1, 1,670 5 May hiics 
pegs hy 5 at Gas C Sot ee ee ne a > S Low . nera fotors C yn Z sath 8 AGL 6 587 a) 9. 
Blew-itnox Co 0 6 pfd 10 il 36% 361% 100 32% M: High General Paint ae cae Oe 10 aa 5°s8) 693% 150 712 May 923, yt 
Columbia Gas & Electric f 11 1 da ay 48% Feb Preferred ommon_______-- ; 60 61 944 4%4 Jan 6'% Jul 
+ once > gullet aapalaataaeiacenainaas ° a 121 17 50 131. ane 11 July 2nd preferred one ant? 512 -e “% Jan 65% Pep 
98 ies |: wis = 4 12 3%, 921 — : ay 20 Feb Gladding McBean & C 20°% 20° O75 ~ May 28% Feb 
eee Steel ___- o 31% 369 24 a 127% Oct Golden State Co Ltd om _ —s SO 100 aor ae 23 Jan 
hah a ne 10 _ 31% 325 * Jun 3114 Oct P 4’, preferred _ common_____--_~ ° 971 28 2814 360 i - ved 35 Feb 
larbison Walker Refr: awamn mon ‘ a a 50 53, Js sreyhound Co1 100 3 S«90 23 23% 1,975 °: ay 3415 Fel 
tone Star Valker Refractories eth oe e a Psy 8 2 654  # 8 —_ 3254 Oct p miata vote 90 a1 be a2 Sep Pty _ 
ene a Fuel Supply ------------ 10 21 503 8B ss 8 180 1975 pnd 10% Jan Hale Bros Stores Inc : Ad i's 7395 A neo 103'2 Mar 
ational Fireproofing ee nernena te 1434 141. gg ane 1748 Poa rie ret a Oil Co ot aor ae gemma 25! ‘ rr oy li‘, Oct 
; ; ------9 6} ee a 375 127. Se 21% Oct awWaiian Pineapple C 4 gh 2b 735 
+S pba Brewing common : Ge 6": 550 Ble ye 16%, Jan Holly +l esc to eee hee ; ott ante 200 ti Oct 29 Feb 
 Aadenbens. Oil & Gas ‘ 31, “i ao 8 ct 10% Feb Honolulu Oil Corp 1 : Y . 20%% 996 tA gp od 105 July 
Sraceean Plate Glass___ . ae 1% 1% 300 25a Sep a Motor Car Co coontan” 51 5024 “— 2,000 95c_ ay 2534 Feb 
Pittsbureh + gd & Bolt Corp____-- “ bis 3812 3914 a 142 Jan e _— Hutch pa Inc common _--6.6 =. ave 20! 21%, he 39% Apr oo 2 
: Stee! F ES ee eee 2 5 a5 1 A pemarcccnacel S 214s ¢ 52 
teel Foundry com a pt, 9° 4 = aoe 42% rep nson Sugar Plantation ri : 22% 23 ey 14 May i! vase 
ee Toy Mining____-- sd 2 41, 200 ale sand 95g Feb Idaho Power Co ~- 1242 1232 100 =" 4 May 29 ye 
ga Steel Spring...__________ 1 20c¢ 20c «(25 lla 558 July IXL Mining Co 20 342 a 0 Feb 12's Oct 
Westi ium Alloys Steel 7 wank -- 1473 sat 8,100 10c Jan Pp aati Corp comm P2 80¢ 80 ee a 180 34% O 
Ww inghouse Air Brake --- Sad 362, 3734 20 115 May 29c Sep angendorf Utd Bk cl ec aaa 1 16's 123; ave 600 70c. a 37%a Feb 
, Westinghouse Electric Corp_————--1 ver a 7% 30° 77-3358 Mat 17% Feb mt SE BS R-—~--- -* | ewe |= Gee ‘Sie May 1.45 Feb 
SUUTTNT B00 2876 Be 297 507-2744 May 43. July estie Salt Cc ° | a 233 2734 May 18's Oc 
28% 29% 278 2255 ann 39 Oct LeTourneau iR G) Inc 10 37 ae (Oe 460 zs vA May 34 “% poet 
“a May =» 30% July Libby McNeill & Libby 1 3012 20% 252 «33's May 38% July 
St ockheed Aircraft Corp ; 96 “Qe et 100 7 yd 38 "2 July 
° a coe 1 14! Bae awe 900 81% Nv 271, Jar 
° Lou L d Macy (R H) 70 ¢ . 4% Wn 275 /* May 10% Apr 
is iste and Unlisted S — Magnavox Co =o common _--.—..- ° __ 3876 37 i sore Se 20 ed 
ecurities Marchant Calculati a, ae aa | bs 43 vt (2 180 3 
E Sitter ik Seaak ae es Machine _- 5 341 1338 13% 438 oe Aug 38 Sep 
, ne "aa wae 33 347 — Y, ‘ 77 
DWARD D Menasco Mfg Co common 10 - 3 34% 1.249 aoa May 17% Feb 
a ES g cosieae Muudeen __.............0f 1 1.60 1.60 a26 ve 10 231 veo 40'2 Mar 
a eee ee ee ee 10 15 - 1.60 2.040 1 25 _— 27% Oct 
° » . = “ : —o | payed e . 
300 North “ak. os. ol preva nay Fibres common 1 iowa 635 12% Apr ao Jan 
t. . 3 ‘ la va } >> iene 12! in ss 544 Oc 
; Stombers , St. Louis 2, Missouri Natomas Company 1 . Ps 12'4 1,335 9Y, ' 
ef York Stock Exchange New Park Mining ____________._____- ° 121, 12! , a7 100 9 ak 4 14. “Feb 
Chicago Stock Louis Stock Exchange North American Invest ¢ 1 1.70 pag 1,640 11%, uly 14'2 Jan 
Stock Exch. ppp de Phot North Americ: com 10( : .70 1.70 : 4 Jan t 
Sew Yor Chicago Board of T hone t merican Oil Cx 0 12 12 1,000 1558s 13%. Jun 
ork Curb Exchange —— CEntral 7600 Occidental Petroleum = 1600 S4h2 ao = 27 10 rs 1-70 Aug 
sociate Bell Teletype SL 5¢ Oliver Utd Filters class 1 x a 1,718 9 Oct 14 Feb 
593 rs Class A 5c 28¢ 24 May eb 
Class B ; “9g om 3,000 25¢ "eee 38 Oct 
: 11% rf <9 123 56 - 60c Fet 
| Paciife Amer F re ta 10% 11% o« pe Oct 313 “d 
St. Louis Stock E Pacific Can Co ipo 5 1534 152 vee 10 Mar 3. pe 
29 0} a - pes . ao” 5 - 
XC ange Pat rip Coast Aggregate “ 3 m —o 107 10'2 Jun 
acific Gas & El 3 5 i) ( 2 53 
Friday Week’ ae tase & Elec Co common a Gia 6% 6! pt 734 Jun +f a 
STOCKS— Last po aad Sales 6% ist preferred———_— - 38 38 39 ae 575 Sep 20 tae 
Sale Price ange for Week S'2% Ast preferred jiieeripei enna ubiie 25 ae 263 ‘ a 3,420 34% J I 9'4 Feb 
America! ; Par c of Prices Share ? 25 a aac 36 “8 469 236 4 pr 42% Jan 
Sank Bid Inv_¢ecmmon Low High 8 Range Since Januar Pacific Lighting Corp cor om 589 333 a 41'2 Mar 
Br ae ldg & Equipt common iz “nee mee 14 Low 73 Pacific Public “Service ce a ° ae 3% Oct 38's Feb 
B ne n Shoe common * ---- -3 ; 6 16° : 231 12% 3 High 1st preferred _ common ' -- Po ; 56 O74 54 
aeeaeny ae common______-_- 15 34% 3435 3454 10 61 Aug 14*4 Oct Pac Tel & Tel common ; : 2 oe 135 12%, Sed 62% Feb 
Clinto y Electric Co common ty <1 20 18 ae 65 26! a 8 712 Jan Pacific Western Oil Cor + aia aa 100 987% on \, aaah 616 243 . a 1516 July 
Soca 4h Industries common___---___- 10 -~ 24 20 320 15 . Pg 3642 Jan Paraffine Co’s Be Pom S eleiaieeieneneened 10 , a5738 99 446 92 . pee 2814 Feb 
er oi ay RIE tinct oni --1  -. 39 12'2 100 - y ve 20 Feb Phillips Petroleum Co pone ~~ g7ase 259% 105 ie 4 129 Jan 
imbia Brewing common ___—_ ee 33 34! 300 355% poe 12'2 Oct rhe n Whistle conv prior pfd crm 60 60. 60 95 65 May 57 Oct 
minha trenton — ° 13 — a Rt 25 pnd i Mar uget Sound Pulp & Timber Va 15 15 rH rie 5656 Oct a Feb 
Ge g common_____ ‘ 200 ‘ sid 2 Oct , as ih 413 3 ; : 00 1 4 3%2 Jul 
} venir eg a ca (Un) -_- ener 37 30 30 = = * Feb gs int Equip & Realty commor : : % Ge 2,677 25} 2 Feb 41 Feb 
General ommon (Un) _---__-1 738 «373% 38 10 89-2112 A ree ~~ —** _. 12% 123 nl 1% Oct 
Griesedieck-W eominOtnaanennnanand 60°. 61 Ye 263 32 May Seas ri ee oe common ae i 66 a a 1234 Oct 2714 J 
Hutti a rew (n ae - 315 225 Y, 8 Feb EE eith aehinennensonesenenl nee r4 15 66 : 2 Jan 
eee common ____- on :" 38% 381, . 35 | ng be ting Feb eg Petroleum Co com_____--_ 28 gaat aaa é 521 18% Bate 93 Jan 
 aaaauhe rewing co = ea joie 29 = 147 71 ‘% 648 F eem Manuf j ee we eee ee oe Te enh tac 295% 1 
Hydrau debits mmon______ 32 32 t 3712 Oc 36% Feb acturing C : 203 P 3 3556 Je 7 Oct 
lic P Brick common-__-_- “ -- 2615 27 260 25 ane 39 Oct Richfield Oil Corp p= Mes aes a ee een 1 2334 “2 22 489 : . aan 3814 Feb i 
Sareunations? <= ae 3 4 + 94 241 ROS 32 Aug Hees Bros ..<can--- 1S a s i 16% 25 5.526 19%, ye 22 Oct 4 
inetd ee sommes i e ni Pitas 227 134 et ". Sep Ryan Aeronautical Co —- ; 37 37 bd 466 14% sane i Feb 
K “afr I ee ate : 212 4214 4 Jan 3 : 2 250 = Ju 
Ledeeetaricy common —_..-----_-.1 = 12— 1 ba 3742 Jan 44 Safew on Foods Inc 10 e ; . ae “3% Moy = san 
Laclede Ga % common__----------- ae 1015 103. 500 11 Au Sep ay Stores Inc comm °Picaiaiaieat eae ie 18! F are 642 Jan 
, Von“ ae 5 wre #5, AUS 16 ‘ San Ma Sani ee a 18% 
Laclede Steel Lo ar m—¢" 1634 1675 100 9 May 5 Mar Sear uricio (a — 10 ~~ -- 23 23 1,110 1558 May , 
common___-__ 20 5 51, 57%. “ *o in 7 Feb peg Rear page & Co capital pesos 12c lic 12¢ 30 203% May 21% July 
aici sa /, 3 3 4 - ---------* ; 42,000 26% J 
Mfever Blank 28% 29! a0 4°, Jun 7% July Ss nion Oil common ee 3814 381/ 9c Ma uly 
“3 sé common : 888 D 7 Feb ignal Oil & G : aia 15 a313 38% 381 304 y 20c. J 
Midwest Pij ~-------- * 21 Jan Ss > as Co class A é @ a30%% a31%% 30% Ma an 
idwest Piping & Supply ---- 4 22145 Oct oundview Pulp C ia mmalen 12 8a 8 325 y 4014, Jul 
Missouri Por upply common * 1812 181% 2 Uct Ss ES 29 120 12 ) 25% Ma /4 y 
—— rtland Cement --* P 141 2 40 15 . outhern Calif Edison— .8 ~~ a) 3412 91/ a 720 643 4 33% Jul 
North American common (Un) -___- ae ‘i 19 oe ; 100 14 yd tn Oct Py 2} preferred __ 2 32% 35 5,108 o7ie = 129 Oct ; 
‘ -~-----<0 ge v2 vis » Fe apa ae adelaide =v Y 5 
Rice-Stix commo: - 253% 251.5 oH 1. Mar 20% Sh if Gas Co prefererd ser - 25 te 2514 26 743 ‘ais S 35 Oct ; 
‘ a 5 <<? ---~ ¢ “(aa " : 
q2hd preferred —- -a= === ie ated dite ‘aie 35% Oct 3375 Jan Southern Pacific Co S% 86995% 35% Sa oe 29% Jun 
er eee oe class A . 131 131 60 21 May yon A Oe eteaataamnetaaite 46 46 46% ss bias 40% Mar ff 
Wanner ' & Fuller common. 50 + 7 a 50 131 ‘Oct 32 Jan re a inc common....._.__.......-. 1 2234 223 46% 1,591 35 Apr 
r Electric common____--_-—_ i. 141% 14", ped 7 Sep as + rte i a + keane 2 “als al2 al2 250 17% Jun sO 
—-----—-— 5315 59, 65 500 13% M Jan tandard Oil Co of C eer. wannnennt 1.00 4 2 9% 4 Oct 
eg were — ‘ 05/2 90 26 “4 May 18 Tide Wat © of Cal-—-_.__--- ° = 1.00 1.00 %e May 15% 
Sine tenin lacie tact 368 33 ad 8 Jan er Associated Oi aiates dots Q 10 1. 5% Jan 
oo Lotes see page 42. May 55% Oct B papacorss an Corp Oi] ~---~---- 10 ¥ jo 607% 2,007 ene -— 1.25 Jun 
ranscontinental “ac aa aaa: 2 Q rbd 25% 1,757 } ar 62% J 
1 & Western Air 13 127 133 ‘ 18% May ae uly 
ir.....8 216% 216% 33, 17,241 10% May 2538 Oct , 
8 al7%e 80 14% Jun 15% Jan 
18 Oct 
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RANGE FOR WEEK ENDING OCTOBER ?1 
Friday Week’s Sales % ’ . - 7 
be ; Last Range for Week | ton d boned tor Week 
STOCKS— Sale Price of Prices Shares Range Since January 1} STOCKS— Sale Price of Prices Shares R 
Par Low High Low High | ous Low Sigh ange Glace Coamesy 9 
Union Oil Co of Calif----------~-- 25 5 23°%a 24% 1,359 90 Apr 2415 July Holly Oil Cc 1 “ 4 = E Low High 
Union Sugar common -_--. 1242 ‘ 21 21! ‘ 34 Aug 231; ; 7 ts ame = . = 8% dan 
21 21'5 910 18% Aug 23% Apr Honokega Sugar C ‘ , , . 
United Air Lines -Corp......_...... 10 23'2 2332 470 19 Aug 28% Apr Hupp Corp onions 7 Me See Mh ms. ; Apt % Sn 
U S Steel Corp common __—--__---__ aa ‘ 76'— 772 752 62 May 78“. Feb Idaho Mary Mines Cor re 1 > 80 275 2.90 2 ous a —_ } i 
Universal Consolidated Oil__-- 10 40 39% 4U ovo 24:4 Jan 40 Oct International Nickel C P. , : Py 27 os +4 903 2,008 2.75 Oct 3’2 Feb i 
Victor Equip Co 1 9% 9% 95% 847 8 Aug 11% Jan I a a oa ae > “Ss, aete 35% 7. ao on aoe 
Waialua Agricultural Co 20 34%, 34% 50. 274% Jun 375% Feb ee ;: =" eee — a’ vo ae 
West Indies Sugar colnmon.-__— a 1 265% 26°s8 26°38 244 pm | Sep 34% Jan Kennecott ed y hapa tei tye aleaimataiaaaaaieg o> - . pat pa 1 ps Sep 44% Oct i 
Western Dept Stores 50c 19'5 20 300 17°s May 2314 Jan Loew’ I ee See Senanannnonee . pb ; 211, 7 43% Jun 49% Feb 
Yellow Cab Co common_--.- he 1274 13 485 9 Apr 1312 Aug ii cc eh acl china a mamta eed asi ing 19% Aug 25% Feb 
Sateeted. Gennteites ort Rg go Co --------------® an vd rg 615 17 Oct 2642 Feb | 
: : : i k 9) 2 7} 3% ; 
pe Lt |, a a ? - a2914 23038 a) 29% Oct 295, Oct McKesson & Robbins Inc_--_---- 18 4 36 36 ces 33 ; an 38, duly 
a, Corp - 1 37% 33% 4 1,670 3 May 5% Feb Moe MM. & OE. cens...............-. 1 18¢ 19¢ 1,200 15¢ May 23c Feb 
merican & Foreign ‘Power 4 4 4 500 254 Jun 61% Feb | Monolith Portland Cement 8’ pfd__10 7's Gs 10 6! Jun 774 Mar 
American Factors Ltd 20 2844 29 116 26% May 35 Feb | Montgomery Ward & Co_---------._. ° e 59 59 408 50 ‘ Apr 64 Feb 
American Power & Light ‘ ° ll%.z 12 300 914 May 16°4 Feb Mountain City Copper 5c 68c 68e 300 50c Sep 2.50 Jan 
= Radiator & Std San______- ° 14%4 1434 14% 460 11% May 17 Feb , os : geioe 
merican Smelting & Reflining- ° ab6!.— ab6's 10 537—_ May 661% Oct Nash-Kelvinator Cor 3 
5 ea > av ade , I j 2 p rT 183 18 18" 2 z 9Y B 
Reperican Tel @ Tel-C6......0cessne 100 158 158 15814 1,770 151 May 17454 Feb National Distillers Prod............<. ; 22 2214 o00 171% ped 3 ' Oct 

| N Y Central RR capital__---__---__- ° 53 22 
American Viscose Corp 14.  aS77e 157°s8 25938 72 a sus oe ‘ North American Selation dhbninnsantee ‘ot eo, i 7 by pe A ae 
—- Woolen Ce OOM........acc<e ° ee 47'4 507s 1,720 2814 May 5074 Oct North American Co common-_---_-_--_- 10. a25}2 a25'4 a25} > 50 235 “Sek 323, Feb 

naconda Copper Mining_-----~----- 50 «35's u3534% a36%s6 265 31% May 41%°s Feb Northern Pacific Railway cap 100 205 203, 22%, 250 * 225 Feb 
Argonuut Mining Co 5 31% 3 33% 1,329 2.80 Jun ae Fo emge* Ene tee Pe pine a wee dhe eu nial eg 
mre? 2-6 (ee... -5 15 15 153% 2,22 10 May 1534 Oct Oahu Sugar Co Ltd 2 : 18 18 40 1574 May 25's Oct 
Atlas Corp _ eer ; 3 £223% 22248 a24'y 41 23 Oct 2534 July Ohio Oil Co - ' 27% 2738 140 24 ; “Apr 273% Oct 
Avco Manufacturing» RAEI wee meee 3 5°83 648 210 434 May 7% Feb Onomea Sugar Co 20 12! 12! 13 95 “915 Jun 15 Feb 
4 Pacific Finance Corp es eon 21 1 f 2014 . 2142 
Baldwin tocomotive______--..__-__- 13 17% 17% 17% 143 163% May 24% Feb Pacific Portland Ceme ' 21 2 re lg 
Baltimore & Ohio RR common-_-_--_-_ 100 12% 1234 13% 950 7% May 1642 Feb P fe i we <5 RS NR os ai 72 “ta _ - oe = = 
Barnsdall Oil Co 5 a3245 a324e 125 22 Mar 32. Oct Phonon tp Aaa aia nd —- « 77 (Se . . =. = aS ae 
Bendix Aviation Corp__------------- > 35 35 355 23 May 38% Feb Sam Americas Airwave rere a aaa ty dare sty ae cn a” 
Berkey & Gay Furniture Co 1 1% 861% 1,425 1 Sep 23, Jan E ‘ t Pi +n gaan ; he tH are oe Ges s = 
Bethlehem Stee] common__--------~- ° 915 u91°s 29414 256 7834 May 92% Oct Sack titel ange « Anergnaay ee ee . ay. — a oe o> i 
Blair & Co Inc EE ee eae i 43 45% 518 19.674 3% Apr "8% Feb ms tah Cons Mines 1 2°68 2" 325 204 May 44 Jan 
Settee diesishe ......---_-- § c2l% a2it%e 22%; ™ ‘ : Pennsylvania RR Co__--------~---~- 50 18 18% 1,260 1758 Sep 26'2 Feb 
Rounds SG te Multia 3% . Se date = woe ee Pepsi Cola Co_---~-------------- 33%0 29%, 29%, 30 605  25%2 Jan 33%, July 
California-Oregon Pr 6’. pfd n-c__100 120 120 10 120 Oct 12915 Feb — Dodge COfP...---—-- nen = enna 25 44 45% 915 378 May 45% Oct 
6‘. preferred 1927 100 109° 109% 2 109!2 Sep 1121, Feb Aa ete — " Bis ys 4 . aw Ng a 
Canada Dry Ginger Ale 1.6623 216 116 50 16 Jun 1634 Julv Ae > by ae a" oem oe" . 180 544 Oct Pn 
tn a Ls... BS ah (es aan i fee ede 4 are On, Co commen__.....-_...--.-.-- 12678 a27 "4 150 = 21% May 28% July 
Chesapeake & Ohio RR 25 45) 46 474 42: ~ 18 Radio Corp of America__._._........- bd 874 83, 9% 1,262 7’ May 10%4 Feb 
s pent Magill cgzain Nhe ty te ltemaaaaaaaaaalaainaiamaaaines J.2 » ‘ 2 M: 3 ¢ adi i “ 1 aA a ets Be ee v. 
Cities Service Co a 10 a39 sy 402 261 26 * pe ba ‘= a Keith Orpheum ee 1 12'4 12'4 200 10%8 Sep 15° Feb 
Columbia Gas & Elect ---—-—- me 121, 12% 200 10% Apr 125% Oct + st le Rea Reon peta aa “ ae Hy i Pe ay) cae 
Commercial Solvents a24 a24'4 72 21%4 May 26% Aug | 4 dpi Fousere anon = ; 4 Va ae s51 6 Ss oo oo 
Commonwealth & Southern__-___---- ‘ Be 3% 3% 2,125 246 May “3% Jan } Riverside Cement Co class A__-_--~-- . 18%4 18 18%, 307 14'» May 18%4 Oci 
Consolidated Edison Co of N Y------ ° 25's 2514 520 2473 May 29% Feb Santa Cruz Portland Cement 50 36 36 100 25°s8 Apr 36 Oct 
CGuesstideted Mature’ Ces Co 18 a3l? 517, 2517 35 44% J Sinclair Oil Corp_-_- ae 1614 16! 1,077 14 May 1678 July 
y ( B CR wascue ac ’ ‘ : y) ; 3 5 Jun 9 ; Vac ; = . : : Ps 
Contineatal Motors Corp 1 93, 84, 10'2 2.060 7 May ore we — a Ph ey «ne peace, 15 ¥e"0 tO, 3G" ae 16 Mar 7. 
Continental Oil Co (Del) 5 49%% 495, 495, $99 377% Apr 495, Oct at: os “d Pe a nears tata cprebes 25 a3l tH a31'e asl", 82 30% Jun 34% Feb 
Crucible Steel Co of Ame rica a307; ar%O3%,4 31) 132 2414 Jun 365% Feb andare 3rands Inc ee Fee re eee y a2B' avs! 4 a2Bs 130 28% Jun 35 Mar 
Curtis Pub:ishing Co 14%. 32% 175 "ly May 9 . 
2 ' g P f 7's May 2 } 15 TE 75 96 78% 
Curtiss-Wright Corp ~-.-------~.---- 1 5! 5! 57 300 4% May ‘6 Ye Fen ee tose AB i spaeesanuNtD a bi 043 gt ree pe ved 9 Pe 
essence aie it 21% 213, 22% 9¢ 1638 May 4g Fe 
Domingues Oi! Co ‘ on 4 = 295 911 a Texas Company common-_-_-------_-_ 25 5914 5938 922 5358 Se 647% Jul 
eS ae 9 25 271; 29: 217%, Ma 27 1p see wiping Me eens > sas Sep 2 y 
Duinba1 ton Bridge 10 55 5 51. 598 4 “ Jule Gi. ae aomeed Aircraft Corp--~ ee ee ee --5 22 4 24 234 630 17 May 24'% Oct 
Eastman Kodak Co .- 245 245 246% 191 43%%4 Sep 47 Vs July Sake a of Seias are 1 b 3 3 150 21. May 4's Jan 
Electric Bond & Share Co ; 5 13°% 1355 14% 213 1044 May 16 : Jan a a ; . i ’ tes 7 aed 7“ oo 
Fibre Brd Prod pr preferred 100 115 115 115 50. 113. May 5 Ss | ; 
<i yo Rtn al tell etme . am be mB até sane om ae ee Company common E 25 1.50 1.55 35 1.50 May 4.00 Jan 
Goodrich +B F) Co common ’ 944 a59'4 40 502 Aug 55% Sep Westme “~ nh any . ” ee = 13% Se os 
eee Bee eum common-__-___-_- ; 44c 45¢ 750 25c Jun 60c ~July 
Gocdyear Tire & Rubber common ° 47! 4744 a484, 240 43 Jun 30: ; tiny: eBags Stone Spemealatatale 7 . tn a 3% May ove See 
; j — u47's a47'a adBra a . ] 602 F i 947 47 a _ 
Graham-Paige Motors common ] 738 55% B's 6,530 3134 May 815 ie woottaa wring re a cent oa aeae 7 — 7 <n = 4 
Great Northern Ry non cum pid * a40 a407s% a407 50 36 May 44 Julv W cacikerin to dpe epee | sa 1 ei a3 sen sok 
Hobbs battery Co clas B u3'to a4te 78 1.50 July + See passe Lig pet a ; " sn 7 - ae : aay oe _— 
( } COMMOR. occas 10 24812 a49% 200 44 May 62% Jan 
RANGE FOR WEEK ENDING OCTOBER 24 
Montreal Stock Exchange po tan” “Senge” toc'We 
; Last Range for Week 
Coneéien Pends | STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sateen Par Low High Low High 
Last Range’ for Week | Canadian Pacific Railway__- : 25 141% 14 14% 4.602 1112 May 15% Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 | Cockshutt Plow - 2 1s, 1134 12 700 114 Oct 1s 
Par tee High 2 Consolidated Mining & Smelting__-__5 89) 2 887 92'2 6,395 78°s May 92% Oct 
iad : and 7 Low High Consumers Glass -__------ ‘ - 3912 3914 391s 274 3914 ‘Oct 43 Feb 
Abitibi Power & Paper com f * 18! 18 1914 7.808 14% May 213% Feb Crown Cork & Seal Co_.............. es ge) 37 “gs a 3 el 
$1.50 preferred —____- eS 21 21 2115 5.445 172 May 22. ~Feb goles = ™ aa is = 
$2.50 preferred 20 3% 37'2 38 80 36 a 37 } Davis -ather td cle oT 2" 27 1% 27 3 
Acadia-Atlontic Sugar A_——-____. . 191, 20 350 191. pod 23% seer | yy . ei — veseeclnt : 10 10 10%, 310 10 ner 338 Mar 
ot pretertes - 100 103!2 10312 5 103!2 May 106 Feb Distillers Seagrams —.----- ° 19 19 197%, 70! 141% May 2014 Oct 
Agnew-Serpass Shoe new commen Q', 914 25 Gg), Oct 914 Oct } Dominion Bridge ma ° 32) 7" 291, ; 33 *‘a0n 3012 ‘ao 37 ° Feb 
Aigoma Sted common —.............. e 46 45 47! 2.525 22!. Jan 47% Oct Dominion Coal] 6 preferred_______ 25 begets NF 17 380 14 j oe 173 8 Oct 

ve Dominion Dairies common soins ? 10 10 10! mF 8'% 4 1 a 
EE I ER se 915 915 18 11 Q° bn 9 . } ry Qc . — oe ous : — 
Basen tof Gn cs Se A — be = yw _—. " al 5’, preferred 35 28! 2812 51 28'2 Oct 32 Jan 
ee ee ae ate Corp =" 11 1 th 300 10 Jun 12 Mar | Dominion Foundries & Steel 291. 9%, 2912 135 28 ~0SOJuly 33 Jan 
py een Ltd ee 0 d1'g 5142 150 51 Oct 523, Mar } Dominion Glass common 35 35 25 34 Oct 42 Jan 

, : - * Fe i Js > O89 633 May Qg3 es } j , ¢ . € 5 5 3/ a1 vy 
Ti, aectersed jae mm 44, Pit a 4 a P 8 Aes Dominion Steel & Coal class B_-----25 15 152 1.( 66 1234 May 18'4 Feb 
Asbestos RGED Lesennasaeccesodacuncwe ° 2748 63, W7Io 1,092 26 May 3058 Feb | Dominion Stores Ltd + 26 26 27 360 21's May 27 Oct 
Bathurst Pow & Pap class A__-- 23 2232 23 1.755 19 May 2314 Feb Tae seen — ” common “ ‘- retin i ons Hh tase i re 
ee Perophions antbenicannenwnated 100 170! 169171 1.929 165 Oct 191. Feb Red prefererd ..._____- 23% “S933 365 323, Oct 26 "Feb 
a: ae os : 4 Vd ‘8 S)2 r6 44,672 4°, Oct 6 Oct | Dominion Textile common ~__--~--- ° 107'2 107° 109 2,158 92 Jan 109 Oct 
Bralurne Mines Ltd 1%. 1046 35 1134 Aug 13 Feb aa . ; i , , 
agwili . . io . . » « 7 « a = pid . si 
Brazilian Trac Light & Powe! : sg 21 21 21'2 1,760 20 Mav 23% Jan Donnacona Paper 4!2°% pfd___----_100 x101 x101 x101 10 101 Oct 106+; May 
British American Bank Note Co z 19%4 19%4 100 1944 Oct 2344 May Donohue Bros Ltd 20! 20! 100 20 Feb 21 May 
British Columbia Elec 4% ptd 100 6g! 99! 10 991. Oct 103 Aug Dryden Paper ‘ bg 31 ‘lita 32 775 17 Jan 32 ‘Oct 
v < | € fais tos candace 8 IS ade ‘ a 4 ct 
ie j Eddy Paper Co class. A fd_ 20 19! 19! 370 19 Oct 21 Ji 
British Columbia Forest Products ° 33, 33 4 57 P ¥ P klein. 7 a 66 ¢ 1 .s 
ae ce : -— 3 5,700 2% A 43 str 7 7 5: 3M, 
British Columbia Power Corp class A_* 26 264s 245 251% pm 991 ; a + nacre bre 4 =n a aa a : 8 4. 4 "an o a — = 
Class B * 21, 21, “os 21, pod “—— —. Snglish Electric class 18 18 18 10 18 Oct 20' Api 
; a4 = = r= ae oe 
pte a Mills il 6 em aoc a es 280 22 22 35 20 Aug 29 Jan Famous Players Canada Corp_----_- ° 17% 177s 18 680 16% Aug 19°%% Feb 
ullding Products ~-.~.------~~------ * 30%4 30°s 307% 280 28° May 32% Feb Foundation Co of Canada__-_..______* 23 23 135 23 July 26 Jan ; 
ieee ih aici iat ‘ ™ i r Gatineau Power com---_~-_~~---- * 19 191% 200 17 Apr 2014 July } 
------- = + ‘ : 8 540 17 May 2334 Jan a referre "e 2 1 
2 84.30: preferred .........- ee 29% 29 3 2944 2,061 2915 Oct 31%, Jun 51 on see ve as ioe iT eH " st yo TF tn es 
Canada Iron Foundries common 10 17 17 25 123, July 19 Jan is : al . _ 20 oo 
6‘ preferred 10 134 11! 12 1 ‘ | i 
2 2 20 11142 Oct 15 Jan | General Bakeries Ltd .............-- ° 4 4! 375 312 Ma 5'2 Jan 
a Northern Power ¢ | 24 11!2 11%. 100 834 July 11% Jan General Steel Wares common __------® 15 5'2 15 “ 520 1412 Sep 1814 Jan 
anadx Safeway Ltd 414% pid 100 101 101 10 100'2 Sep 101 Aug 5’, preferred om 100 105 105 10 105 __ Apr 108'2 Feb 
ee ar ‘ Goodyear Tire 4% pfd inc 2 a 52% 5212 26 52!¢ ; 55'4 Jan 
oe a QOIRMOR 1. nc. cnne bd 13! 133% 475 13 Aug 1714 Feb Gypsum Lime & Aohasiine _ ears a 5 137, 15's 455 13 ies 16 "2 Jan 
Fd gy ste enemas He a 220 41 Aug 50° Mar | Hamilton Bridge _ pine TW, Te TM 887 644 May 944 Feb 
- ewerles ——--~—-—-----—- 2412 24%4 2434 4.414 2238 Sep 27 Feb | Howard Smith Paper common * 30 30 31 615 24 «July 31'2 Oct 
anacian Car & Foundry common_—* 13 13 13', 640 12. May 14% Feb | $2.00 preferred 50 50 «550 50 50. ~=« Apr 5312 Feb 
a9 --------------------- 1% 17 17 505 16% Sep 19% Jan | Hudson Bay Mining & eating E 431 434, 44'4 685 40% Apr 45'2 Feb 
Canadian Celanese common * 60 58 60!» 999 56 Apr 67% Feb caper ee See ies praaeninmeaall ellie sisi - mites se oo eieieen 3 
$1.75 series 25 39315 3 yi, 500 3 mic. 

J 2 33!2 3y ls § 38). c 91 F ‘ 27 27 95 31,4 J¢ 5° 
Canadian Converters ciass A pid 20 14 14 20 14 * a 17 pe | Imperial Tobacco of —— yaaa aes "We a% "30 "Tie Out Rs no 
aeons toe ae cee A : “ 35 33 35 7 253 30 Apr 3815 Feb Industrial Accep Corp class A__- . 3942 381. 40 ‘4 1,680 30 , Jan 40°, Oct 

1 geal tapas 88 A... . tte ‘aie i 15,535 1134 May 1744 Oct 4% %. preferred ._....---- 100 ‘ 95 95 95 95 Oct 100) Mai 
ate; fae 7 Ns Sv 1% 5.110 11'2 Apr 17'4 Oct Intcrcolonial Coal common 100 27 27 35 20 «Jun 28 Mar 
pong ut deumawien : - a 28 1,995 22% Apr 37 Jan International Bronze common ° 20! 20'2 2242 275 20'2 Oct 26 Jan 

pi : - 15 14'4 15 275 1414 Sep 18'2 Jan 6‘> preferred 25 35 36 100 35 ©Oct 3842 Jan 
For footnotes see page 42. . ama ere) - : Asati 
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STOCKS— 

Par 

International Nickel of Canada-----_* 
dinterpational Paper common__--— — 
International Petroleum Co Ltd_---~-.° 
International Power —-~----------- mm 
International Utilities Corp 5 
Labatt Limited (John) —--.--------.- e 
Lake of the Woods common-_-------- bg 
7‘o preterred 100 
Laura Secord . sda ts esse 
ge i a ° 
London Hosiery Milis Ltd class A__--* 
Massey-Harris —.-----.----._-- aa—« ,l 
McColl-Frontenac Oil __------ ee 
Mitchell (Robert) © 
Molson's brewerles___-_ ° 
Montreal Cottons common__-__------- * 
Preferrea —_-_ pete 25 
Montreal Locomotive Works_-------.* 
Montreal Tramways —------~----~- 100 


Nationa: Brewerles common —.-...-* 








National Drug & Chemical pfd__---- 5 
National Stee! Car Corp__...__.. mane 
Niagara Wire Weaving : ne 
Noranda Mines Ltd —...___--. na, 
Ogilvie. Flour. Mills common__..._.__® 
7% preferred . == 500 
Ontario Steel Products re 
Seenewe Car. Aiveratt._............. sd 
Ottawa Electric Rwys new . 
Ottawa Lt Ht & Power common___-- a 
5‘c preferred 100 
Page-Hersey Tubes 
Fenmans Ltd common ° 
Powell River Co s 
Power Corp of Canada-_ e 
Price Bros & Co Ltd common_____-__® 
4‘> preferred 100 
Provincial Travitport ..............- e 
Quebec Power __. <a 
Rolland Paner 414% pfd 100 


Saguenay Power 414°) preferred___100 
8t Lawrence Corporation common___* 
Cian A preperred..-............. 50 
St Lawrence Flour Mills common___-_* 
&t Lawrence Paper 6% pfd__-_ -_ ~-100 
Shawinigan Water & Power com____*® 
Series A 4% preferred____________ 50 
Sherwin Williams of Canada com __® 
Sicks Breweries common —___-___ ee 
Voting trust name, 


Simpsons Ltd class B : . 
Southam Press Co__________________® 
Southern Canada Power ____________® 
Standard Chemical common  - ms 

5% preferred 100 


Steel Co of Canada common_____.___*® 

















Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
3342 3342 34 
617% 6lig 631% 
1258 1253 1278 
re 48 57 
12% 12'%2 1234 
24 235% 24 
3342 3342 3342 
ee 175 175 
17 ay 17 
15% 15 15% 
ava 15 15 
17% 1753 18% 
243% 2442 25 
bs 1614 16% 
_ 3642 36%. 
13 1234 13% 
40'2 40+2 
15%2 152 17 
3Z 33 
4642 44% 4642 
12 12 12 
23 33 23% 
23% 23% 
4434 44'. 4634 
274 27 27% 
> 188 188 
21 1832 21 
958 8B 934 
1o 18 
1542 15 15% 


2854 


13% 
65}2 
101 


10242 102'2 


2834 2834 
64 65 
39 39% 
1332 14 
65142 67 
101 101 
14 14 
18 18 
103 103 
104 104 
17'2 18% 
48%, 504s 
242 32% 
137 13842 
22 22% 
4914 49%. 
2742 2732 
14 152 
14% 14%% 
2412 24'5 
192 20 
1£ 18 
B14 9'% 
9715 971% 
7512 Te 
80 80 
858 858 
83s 87s 
79 79 
26%2 27% 
104 104 
22 22 

18 19% 

9812 9812 

2842 28! 

19%. 1934 

2142 22'2 
26 26 

255, 26% 

3432 25 

2273 24 
50 


Sales 
for Week 


Shares Range Since January 1 


2,995 
6,851 
3,277 
690 
130 
105 
270 
56 

30 
200 
100 


1,925 
1,080 
200 
35 
733 
245 
555 
275 
767 
95 
885 
30 


2,785 


526 
30 
232 
4,988 
25 
180 
10 


175 
208 
985 
1,125 
3,770 


Montreal Curb Market 


7% preferred 28 
Teeue.-Trothers. ....................* 
United Steel Corp_________________® 
Wabasso Cotton ______ Sp tedibenauacaink 
Walker Gooderham & Worts_____-__- e 
Weston (Geo) 42 preferred ._.100 
Whisile Ltd _._______ ctw leneieaaseee 
Winnipeg Electric common___----__- e 

i _ eee 100 
Zellers Limited 6’, preferred cme 

Banke— 

Canadienne - iraPaati ch ch aan a ae 10 
Commerce ig 
Imperial tO 
CC SE 
Nova Scotia 10 
Royal 10 

BONDS— 

Montreal Lt Heat & Power— 
3% notes _niononn nn 1808 7 
STOCKS— 
Par 
Acme Glove Works Ltd_---..-__-___-® 
Asias Btecie Limited. _..............— ° 
Auto Fabrics Products class B : 
Bathurst Power & Paper class B___--- bd 
Belgium Glove & Hosiery 5’, pfd____20 
Brand & Millen Ltd A_............ aa 
Brandram-Henderson Ltd eae 
British American Oil Co Ltd...._-__-- s 


Pritish Columbia Packers class B 
British Columbia Pulp & Paper com__® 


Preferred 100 
Brown Company common _----._..___ i 

eee 100 
Burns & Co kEtd class A 
Buttertiy Hosiery Co Ltd_........... 1 
Canada & Dominion Sugar ...._____- - 
Canada Malting Co Ltd ; 
Canada Northern Power 7 pid 100 


Canadian Food Products Lid com 
Canadian Gen Investments Ltd... 
oS 


Canadian Industries common__---.-- 
7% preferred 100 
Canadian Ingerso] Rand Cec Ltd ’ 
Canadian Inter Inv Trust Ltd com 
5‘¢ cum preferred 100 
Canadian Marconi Company wt 
Canadian Power & Paver Inv com____* 
5% cumulative preferred ee 
Canadian Silk Products class A . 
Canadian Western Lumber Co__-_--__ 2 
Cassidy’s Ltd common 1 
Claude Neon General Advert Ltd com_® 
Preferred 100 
Commercial Alcohols Ltd common 
38°, preterred oP 
Consolidated Div Stand Sec class A__* 
Preferred " 
Consolidated Paper Corp Ltd__.._.-__® 
Consolidated Textile Mills Ltd com__* 
5% preferred - same 
Cub Aircraft Corp Ltd OR | 


Canadian Funds 
Friday Week’s 
Last Range 

Sale Price of Prices 

Low High 
91% 91% 
12'% 115, 125 
512 5! 
io Fo 
16! 1614 
1.00 1 00 1.15 
31% 1333 14 
231% 22 2334 
6%4 Gls 634 
78 17 80 
157 157 
573 575 614 
101 101 103!% 
14%, 14%%4 
14’ 14! 
21 201% 21 
51 51 
110 1110's 
12! 1212 121% 
1445 14% 
2242 231% 
186 186 
60 61 
3% 3% 
1.05 1.05 
2 2 
2)2 3 
13 13 
26 26 26 
3 -. 3% 
13 13 
60c 70c 
- 6 64 
5‘8 47% 5)2 
7's 7% 
35c 35¢ 
1612 16)»2 
19%%4 194, 20% 
ae 915 915 
~~ 17 1742 
1.05 70c 1.10 


Sales 
for Week 
Shares 


125 
4.565 
100 
818 
200 
4.575 
46 





For ‘footnote Ss see page 42. 


Low 
32 Sep 
41 May 
12'!2 Sep 
39 Sep 
10 May 
23% May 
33 Sep 
172 Feb 
17 Oct 
1434 Sep 
15 Oct 
14% May 
23% Jan 
13% Jun 
34% Jan 
1242 Mar 
40 Aug 
14% Sep 
31 Jan 
42 Apr 
12 Oct 
21% Sep 
23 «=OJuly 
42 Aug 
26% Oct 
180 Jan 
16 May 
4!. May 
18 Oct 
15 Feb 
102%2 Feb 
27% July 
64 Oct 
34 Jan 
10% May 
50% May 
10012 Mar 
13% Oct 
18 Aug 
101 Jun 
104 Apr 
9% May 
30!2 May 
32 July 
116 Jan 
21% Oct 
49 Oct 
25 Jun 
1242 Apr 
1244 Mar 
2354 Aug 
17's Sep 
16 Mar 
7%, Sep 
9712 Oct 
75 Oct 
78 Oct 
858 Oct 
lve May 
72 Apr 
2154 Mey 
104 Sep 
20142 May 
13 Jan 
9742 Jan 
27'2 Jan 
191% Sep 
21% Sep 
2573 Apr 
25% Apr 
34 July 
22 Apr 
50 


Jan 


High 
3734 Feb 
63'4 Oct 
1642 Feb 
57 Oct 
1314 Feb 
26% Mar 
36 Jan 
175 Mar 
21 Jan 
1642 Feb 
15 Oct 
21% Feb 
30 06July 
20 Feb 
40% Julv 
14 Feb 
4132 May 
22% Feb 
40 Jan 
45 May 
1334 Feb 
2642 Feb 
26 Jan 
53 Jan 
29 Jan 
190 Sep 
21 Oct 
9%4 Oct 
21 Sep 
18 Mav 
103!2 Sep 
33 Jan 
qs Jan 
40 Oct 
15 Feb 
6742 July 
103 Feb 
17 Jan 
20% Jan 
104 Mar 
106 Feb 
19% Oct 
50's Oct 
35 = July 
140 Oct 
2534 Jan 
50%8 Sep 
30% Mar 
1532 Oct 
14°, Oct 
24! Oct 
20'2 Oct 
18%2 Sep 
9% Feb 
104 Feb 
82 May 
89 Jan 
9 Jun 
10 Fev 
81 Feb 
28% Oct 
105/32 Jun 
23 Mar 
19!4 Oct 
101 May 
29 Feb 
22 Feb 
23 Jan 
2734 May 
28 May 
39 «Jan 
25 Jan 


50% Feb 


Range Since January 1 


Low 

8 Jan 
91, Aug 
5’2 Sep 
5 Jun 
16'4 Oct 
1.00 Oct 
242 Mar 
22 Oct 
5°34 Sep 
43 May 
155 May 
27, May 
67 May 
12's Jan 
9¥2 Jan 
20% Jan 
51 Oct 
109 Jun 
12'2 Oct 
14 July 
21 Jan 
185 Mar 
62 Apr 
3 May 
1.00 Jun 
1.75 May 
1.75 May 
1042 Sep 
25 Apr 
2'%2 Aug 
i2 Mar 
30c Apr 
49 May 
3'2 Apr 
642 Feb 
35c Jan 
15 Oct 
14's May 
8% Jan 
17 =July 
65e Oct 


High 
11% Mar 
12° 2° Oct 

Mar 

TY, Feb 
19 Mar 
3.00 Jun 
1 Oct 


ot 


9 


Jan 

', Feb 
80 Oct 
171 Jan 
6°4 Oct 
107 Oct 
1434 Oct 
16% Sep 


eC =~) 


233% May 
63 Jan 
112'2 Jan 
1234 
16 %2 
25 
190 
69 
4%, 
1.10 
2% 
31% 
14 


Aug 
Fep 
Feb 
Aug 
Feb 
Feb 
Sep 
Jan 
Feb 
Feb 


30'2 Feb 
3% Feb 
1514 Jan 
75c Oct 
64 Oct 
d's July 
7% Oct 
65c Feb 
17 Feb 
20'% Oct 
10'%4 Mar 
18%, Feb 
2°s Apr 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING 





OCTOBER 24 


STOCKS— 


David & Frere Limitee class A__~_- 

Class B —_— 
Dominion Engineering Works Ltd_____ ° 
Dominion Malting Cc Ltd a 20 
Dominion Oilcloth & Linoleum Co-_-_* 
Dominion Woollens & Worsteds_---~~- ° 
Donnacona Paper Co Ltd-—____---__.® 











Eastern Steel Products Ltd_----_--- 
East Koctenay Power 7% pfd_---_- 100 
Fairchild Aircraft Limited “ 
Fanny Farmer Candy Shops Inc-_---- 1 
Fleet Mfg & Alircratt. ° 
Ford Motor Co of Canada class A-__--_* 
Fcreign Power Sec Corp Ltd com * 

6‘. cum red preferred_ 100 
PUGET DC “kind Saditiermnene 1 
Great Lakes Paper Co Ltd com-____- ad 

Class A preferred a? 
Halifax Insurance Co 10 
Hendershot Paper Prod ____--_- a, 
Hydro-Electric Securities Corp______ _* 
International Paints 5’% cum pid 20 


Investment Foundation Ltd common__* 


6% convertible preferred_________- 50 
Journal Publishing Co of Ottawa 
Lambert (Alfred) Inc ___- 1 
Lowney Co Ltd (Walter ae 
MacLaren Power & Paper____------ bd 
Maple Leaf Milling Co Ltd__-____-_-_~_~- ad 
Maritime Teleg & Tet common 10 
Massey-Harris 6%% conv pfd_--_-- 20 


McColl-Frontenac Oil 4% pfd__--__ 100 


Melchers Distilleries Ltd 6% pfd 10 
Minnesota & Ontario Paper Co wom 
Montreal Island Power 
Moore Corporation Ltd_________--__~_ ° 
Mount Royal Hotel Co Ltd__.______-_-_ e 
Mount Royal Rice Mills Ltd__----- ° 
Nova Scotia Lt & Pr common 

6‘> preferred __- 100 
Nuclear Enterprises SST ad 
Orange Crush 146 .....................- ad 
Paul Service Stores Ltd__________-_-~- > 
Power Corp of Can 6% ist pfd__100 
Purity Flour Mills Co Ltd common__10 


Quebec Pulp & Paper 7% red pfa__100 
Rands Service Stores 

Reliance Grain Co Ltd____--____~_- * 
Russell Industries Ltd ~--..._._.____* 


Southern Canada Pr 6% pfd_--__100 
Southmont Invest Co Ltd 








Standard Clay Products Ltd 100 
po DS =» eee ° 
United Amusement class B . 
United Corporations class B____----_* 
United Distillers of Canada Ltd_--_--* 
United Fuel Inv class A preferred__50 


Mining Stocks— 
Akaitcho Yellowknife Gold Mines Ltd 1 
Alger Gold Mines Lid - 1 











Arno Mines Ltd i 
Ashley Gold Mining ----------_---- 1 
Band-Ore Gold Mines Ltd 1 


Base Metals Mining Corp Ltd 3 
Beatrice Red Lake Gold Mines Ltd__ 1 
Beaulieu Yellowknife Mines Ltd___--1 





Bob’s Lake Gold Mines Ltd--------_-- 1 
Bouscadillac Gold Mines Ltd 1 
Brazil Gold & Diamond Mine Corp 1 
Cartier-Malartic Gold Mines Ltd_----- 1 
Centremaque Gold Mines Ltd__---_-_ 3 
Century Mining Corp Ltd ~.-—----- 1 
Cheskirk Mines Ltd oe | 
Colomac Yellowknife Mines Ltd_-_-~- 1 


Consol Central Cadillac Gold Mines__-1 
Cortez Explorations Ltd ~_-_-_--__---1 








Donalda Mines Ltd_-------.___-__---- 1 
East Sullivan Mines 1 
Eldona Gold Mines Ltd__._.__-_----- 1 
El Sol Gold Mines Ltd__-_--_---_-- 1 
Fontana Mines (1945) Ltd_--------~- 1 
Formaque Gold Mines Ltd ~-—-._---- 1 
Found Lake Gold 1 
God's Lake Gold Mines Ltd 

Goldvue Mines Ltd_........-__-~---- 1 
Heva Gold Mines Ltd 1 
Hollinger Consolidated Gold ------~-- 1 
Hudson-Rand Gold Mines Ltd 1 
J-M Consolidated Gold Mines Lid_-1l 
Jack Lake Mines Ltd__~----.-----~-~-~- 1 
Joliet-Quebec Mines Ltd_--_--.--____ 1 
Kerr Addison Gold Mines Ltd ___-----1 


Lingside Gold Mines 1 
Louvicourt Goldfields 1 
Macassa Mines Ltd -__----- aS 
Macdonald Mines Ltd 1 











Nechi Cons Dredging -------------—-- 1 
New Calumet Mines Ltd 1 
Normetal Mining Corp Ltd + 
O’Brien Gold Mines Ltd_---—------- 4 
Pandora Cadallic Gold Mines Ltd__--1 
Pen-Rey Gold Mines Ltd ce 1 
Pitt Gold Mining Co Ltd_---~-~-~-~~- 1 
Quebec Manganese —_---------------- ® 


Quebec Yellowknife Gold Mines Ltd_ 1 
Rochette Gold Mines Co Ltd_-----~-~- 1 





Bantiago Mines -— “— 50c¢ 
Senator-Rouyn Ltd 1 
Sherritt-Gordon Mines Ltd_..-_-__--- 1 
Silver Miller’ Mines.......--..-..--- 

Siscoe Gold Mines Ltd ~~-----—------ 


1 

1 
Sladen-Malartic Mines Ltd 1 
Stadacona Mines 1944 Ltd e 
Rullivan Cons Mines Ltd : 
o 

1 








Thurbois Mines Ltd 
Vinray Malartic 
Westville Mines 








Oil Stocks— 
Consol Homestead Oi! Co Ltd__--~_-- . 
Dalhousie Oil Co Ltd ‘ 
East Crest Oii Co Ltd 
Gaspe Oil Ventures Ltd -----------~-- 1 


Home Oi] Co Ltd 
Okalta Oils 
Omuitraus Exploration 





Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
‘ 29'2 29'2 
: 7 7% 
38 Ye 39 
— 23 23 
38 382 
2% 13 
20°%8 2014 21'e% 
10'.2 10'2 10%, 
» 29 29 
2 2 2 
49 49}. 
3% 238 3% 
23° 224% 24 
. 25c 25c 
7 7 7 
53 53 55 
18"%%4 1875 19's 
45 45 
16°74 16%, 
14! 13!2 15 
- 3 3% 
‘a 28 28 
‘ 8 B!2 
53 53 
o< 15 15 
10'2 10's 
13%8 13 i3% 
= 44 44 
14's 12% 14% 
ae 19% 19% 
28'2 2812 
soap 100 101'2 
13 i3 13 
24'8 24 24'% 
: 20¢ 20c 
74 73 74 
15}o 1532 15'%2 
10°s 10's 10%% 
a 19%, 20 
111 111 
13°, 141% 
14'2 13 15 
i 15 15 
109'5 109 '* 110 
1}? 1D 
— 24 24 
B's bs | 
14 14 
14 13'2 14 
116 117" 
39¢ 39c 40c 
13 13 13 
1742 17%4 
33 33 33 
18's 18'2 
= 16 16 
o< 48 48 
— 1.05 1.05 
15¢ 15! 2c 
3 ec 2'2c 3ioe 
14%% 14 15 
18c 18¢ 20c 
: lic lle 
12c 12c 13¢ 
42¢ 40c 43c 
66Cc 39c 68c 
_ 6c 6c 
» 2c ze 
6c 6c 6c 
24c 21c 25c 
13¢ 10c 13c 
10¢ 10c 
Bac B'2e % 
17 lfc 20 
lic 12 
1.24 1.36 1:36 
3.55 3.55 3.85 
1.28 1.26 1.45 
37 38 
h¢ 6c bc 
22¢ 201 256 
5toc 1 a De 
Rae 2.ea 
35 33¢ 35¢ 
32¢ 321 
11! ll‘ec 1l%ec 
lic lle 
3c 3C 
6X 6c 6% 2c 
54c 55c 
16's 16 16'4 
9C 9¢ 
1.65 1.70 
3.50 3.50 
2.60 2.55 2.65 
1.04 1.07 
80c 80c 
1.40 1.40 1.40 
2 60 2.35 2.78 
fare 9¢ 
19¢ 20c 
10¢c 10c 
1.00 93c 1.02 
7c fc 9%4c 
12< bec 12c 
6c 18c 
73¢c 73¢c 
3.10 3.30 320 
42¢ 35c 48! 2c 
48c 48c 
45c 45c¢ 
‘tac 70c ae 
2.10 2.10 2.25 
264 2¢ Hoc 26 oc 
97 8¢ 8c 10c 
5c 7c 
13 )9« 13¢ 14c 
35¢ 35c 
4¢ 7c 
64c 84c 92! 2c 
4.00 4.00 
75¢ 75¢ 
lle lle 


Sales 
for Week 
Shares 


150 
826 
150 
25 
125 
500 
8,766 
525 

5 


2,120 
120 
15,305 
369 
10 
45 
938 


_~ 


190 
85 
10 

590 

175 


40 
137 
90 
175 
475 
375 


125 


te 
uw 
~ 
oc 


T 
17,862 
» 

105 
12 


i) 
100 
10 


1,000 
29,000 
1,060 
10,600 


000 
000 
100 
000 
3,200 

500 
4,000 


4,000 
8,300 
2,500 
1,000 
3,000 
3.100 
1.900 


22,000 
19,800 
10,500 

1,500 

500 
3.700 
3,000 


800 
6.0090 
500 
000 
2,500 
114 
100 
100 
600 


— 


entn 


700 
700 
900 
700 
200 
700 

30 


So) ore mee) 


~ 


14,725 
3,500 
4,500 
3.000 

.250 

14.000 
2,000 
6,000 

500 
1,300 


.250 
500 
500 
13.572 
7,900 
500 
59,000 

28,000 


,125 
100 
1,500 
9,200 
309 
200 
2.000 





Range Since January 1 


Low 

22'4 Aug 
444 Mar 
35 Aug 
23 Oct 
3642 Apr 
1142 May 
1434 May 
&¥2 May 
25 Oct 
2 Sep 
49 Oct 
2 Mav 
20 Jan 
25c Oct 
6 Oct 
42 May 
1312 May 
44% Sep 
16%4 Oct 
10°54 Aug 
3 Oct 
25 Jan 
38 Mar 
5134 Mar 
13'2 Oct 
9', Jan 
11 Jub 
40 Jan 
11 May 
19'4 Oct 
28 May 
98 Oct 
12 Aug 
1534 May 
20c Oct 
652 May 
10% Jan 
9 May 
1934 Oct 
10842 May 
1l May 
13 Oct 
1442 Aug 
107% Apr 
12 Oct 
19 May 
4 Apr 
12 Oct 
12'2 May 
116 Apr 
24c Jan 
13 Oct 
16 May 
30°s8 Sep 
17 Mar 
14 July 
45 May 
1.00 July 
l4c Oct 
3c ‘Aug 
12'2c Oct 
l4c Sep 
9%4c Sep 
5e Jun 
27'ec Jun 
5e Sep 
sc Apr 
2c Sep 
4c July 
15c Apr 
10c Oct 
9c Aug 
8c Aug 
l7c Oct 
llc May 
74c Aug 
2.74 May 
28c July 
25¢ Feb 
5'2c Oct 
19¢ Aug 
5c Apr 
60c May 
18c May 
25c July 
9.50 May 
10c May 
2c Mar 
5c May 
33c Mav 
13 Feb 
Tec Jun 
1.35 Aug 
3.30 May 
2.27 July 
1.02 Jvn 
80c Oct 


1.35 May 


1.82 May 
7c May 
8c May 
9c May 
58ce Aug 
Je Oct 
6’2c May 
12c May 
40c May 
2.10 Jan 


35c Oct 
44c Aug 
38c Aug 
50c May 
1.70 Mav 
26 2c Oct 
5c Aug 
4Vec Aug 


12¢ 
35¢ 


Sep 
Jan 
634c Feb 
40c May 
2.94 Jan 
60c Sep 
9c Sep 


High 
29! » Oct 
Feo Oct 
48 Jan 
25 Jan 
42! May 
15 Jan 
21's, Oct 
12 Jun 
30 Jun 
314 May 
61 Jan 
47, Feb 
24 Oct 
55c Jan 
12/. Jan 
5'4 Oct 
19's, Oct 
47), Jun 
19! Feb 
15 Oct 
4! 4 Feb 
23 Sep 
9 Jan 
+ Oct 
16 Jan 
12%, Feb 
14'4 July 
46 Jun 
14°, Feb 
33 Jun 
317% Feb 
104 Jan 
147, Jan 
24°%4 Oct 
25c Apr 
74 Mar 
17 Apr 
10°» Oct 
21 Aug 
112 Apr 
1444 Mar 
py Jan 
21'!2 Jan 
112'. Jan 
14!) May 
30 Jan 
9°s Aug 
21 Feb 
15S July 
123 Jan 
43c Mav 
13'. Apr 
18'. Aug 
33 Oct 
21 Feb 
25 Jan 
48 Oct 
1.49 Jan 
3lisc Feb 
jc Feb 
25« Sep 
44c Jan 
22%4c May 
W7i2c Oct 
89c Sep 
68C Oct 
llc Jan 
7 Jan 
8c Sep 
28c Feb 
44c Feb 
32c Jan 
16'4c Apr 
60¢ Feb 
25c Jan 
1.60 Jan 
4.65 Jan 
2.60 Aug 
56c Sep 
16 Jan 
G2¢ Feb 
97egc Feb 
1.99 May 
45c Sep 
95¢ Feb 
12°, Sev 
28c Feb 
5c Feb 
13c Jan 
90c Jan 
16's Aug 
22c Feb 
3.55 Feb 
4.00 Feb 
4.80 Jan 
1.20 Feb 
1.14 Feb 
2.05 Jan 
2.75 Oct 
lc Feb 
2%ic Jan 
18c Feb 
1.02 Oct 
25c Mar 
25c Aug 
34'2c Feb 
%3e Ott 
5.35 Feb 
44c Oct 
67%2c Apr 
53c Feb 
qée Jan 
2.80 Jan 
4l'oc Sep 
20c July 
l4c Feb 
61ce Jun 
75 Jun 
12'4c Jun 
92'2 Oct 
4.75 July 
2.35 July 
24c July 
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eee a Rs _ RANGE FOR WEEK ENDING OCTOBER 24 S 
0 Stock Exchange rrisey Week's — 
ales 
Canadian Funds STOCKS— 8 ~ Range for Week 
Friday rn siti pon ale Price of Prices Shares Range Since January 1 
STOCKS— me... 3 Range for Week Canadian Oil Cos common-- : <a Low High 
jo ceo of Prices Shares Range Since January 1 8 preferred oe "T00 -- = 15 73 13. Sep 18% Feb 
; $ ‘ ‘ ‘| syrea. | 7 * 2 “eo 
Abitibi Power & Paper con : ' — Low High BAM aig ins A 100 Ee salar 10 168 Mar 18342 Jan 
$1.50 preferred scustucnaninens 18'4 18! 19+. 4152 ig Canadian Pacific Railway ote 105%4 105%4 20 164 July ; 
$2.50 saad read ~-—--~---~------- 20 21 21 2] a $s 14% May 21% Feb Canadian Wallpaper class A “ 14's 1375 14%8 5,651 11% Mav 1. | Feo 
Acadi Ps eferred ----—-------------20 3728 371. 4,465 17% May 22 Feb asia 20 ~—-.20 an aes o Ma 15a ket 
Acme ee A ----------- _ 19!» 19 1. 19 ; “an 7. va — 43% Jun ne, Wirebound class A__ . 241 04) wiih cies 3 ay 
, 6c 6c 6 ls 19%2 Oct 33% Mar os al leet ae eR a v2 24% 40 24 May oo 
Agnew-Surpass new com we hatte ic dun Castle-Trethewey ~—-..-. a ME Be 1,400 2.00 May “3.00 Pel 
Aiitice mon-_-_-- ’ is 9! ey, AP Central Patricia Gold Mines__--_____ } 1.30 1.40 1,800 1.10 May 2 ae 
‘aioe ellowknife .......-.--- 1 10 : 135 9% Oct 9% Sep -----1 1.40 1.30 1.40 12.450 _ ay 1.45 Mat 
ae « Pacific Cons 1 ae — 2.100 90c Aug 1.50 aa Centra] Porcupine o, Se 1.23 Oct 2.20 Jan 
ola Mines ~--—------------- 1 14¢ l4c 17% ie ee 10c Sep 26c Jun Centremaque Gold “eee ota Raa: ; 40c 40'h2c = 431 53,075 190 Jule 45c 
Al 97,100 12c May 32zc Feb Chatco Steel preferred... ......_ 1 << 20c 26¢c 87.200 e on sc Oct 
goma Steel common_-_-_---_-- * 2 ° Chemical Researc . 10 9 8! 9 - 15c Aug 30c Sep 
Aluminium Ltd common_--__------—- * oo 45 47! 1,950 21 Je 7 Cheskir oc gg 1 65c 50c (75. tne 8's Oct 9 Ort 
Alur ee ae 214 214 «245 as ~ Jan 47% Oct neskirKk Muines_--.— ea : 90¢ foc 10,600 30c ; nQ1 
minum of Canada 4% pfd___ 100 51 a 219 90 188 Mar 220 Oc Chesterville Mi ~-----—---1 lle Qloe lle 20 30¢ Mas 79'2c Jan 
Amalgamated Larder Mines ee 1 '66c 62c <s 4 1,055 25 Oct 27: ne ines ———------—--.-- | 3.25 3 l . 40 a0 500 8" 2c Sep 33c Jan 
eT ) 2 aa 2738 J J.de 3.33- . : 
American Nepheli 32c 68 13,810 60c Oct 1. 90 Jan Chimo Gold Mines 1 rate gee ~~ 
: ne 50c e ae Chromit cite 28e 30¢ 5 
Americ 50¢ 50¢ 5: ¢ ” im = iC 30c 1.500 21c 
Anglo . ae ---------------1l Tyee 10 os'aee S0c Oct Tie Jun Citralam Malartic --.--.-_----~-- : Lo OT 1 1,690 "be — ~. ~— 
Anglo Rouyn Mines ______________-__ 1.40 1.37 1.40 6.400 ih2c Oct 19c Mar Coastal Oils --- nent 5lec 6c 21000 i. ‘ane aan . 1 
coer ee=--—----- . 75¢c 75¢ 1100 a Jan 1.90 July Cochenour Willans Gold___-____ anon” —" j6e 6c 1,000 13c Feb 50c . j men 
Apex Cons Resources J : c Aug 1.30 Feb Cochrane Dunlop common__________-* wilick: 4.06 4.80 5,950 2.10 May 3.45 Feb 
Aquarius P 17 shane gamete - 8c 8c - 78 75% 100 > =e : 
Se EE +~——————-—-----} ic BC | 3000 Ghee Jom” Ae Bap Cockshutt Plow ——._--—------- >, ee pile va realli 
Argus Corp common__._- iii 8c — Be 100 7¢ Oc 70c Feb a aa 46. 12 400 —_— 
lle —— iin ee 73% 7 75% go a — 13%c Jan Collingwood Terminals common “<3 aa 30c 32 2,736 30e May Bic Feb 
Arjon Gold Mines __-_-_-_- : oe . 86 BT 120 8: ae 4 9% Feb Preferred ie 3 9 50 7 Aug 9 Oct 
Armistice ee 1 16c 17! 2¢ 4.300 1e%e Pn a Ye Feb Colomac Yell k ? ° 200 8 July 9 Oct 
A ehiadmernate 56c ‘ 9'9 Oc Ja ellowknife____ , 
shley Gold Mining _--_-_-____-___ 4 4% lac Pv ott tee 4lc May 1.03 yn Commoil oon renmnennnd 8c 8e 9c 93,500 "4c Oc ‘ 
Astoria Quebec_ vii att 6c May 27c Sep Conduits National 1 33c 34 1,000 33¢ Oct — sr 
Athona NNR : Mapai aeniRee : 13t2c 12¢ 1342 16.850 8c M Coniagas Mines 5 1.65 16 M4 2 25 6 Aug 734 Jan 
; ying mma atataeaataaate 13¢ 2c 14¢ 8.500 ay 23%c Jan 5 1.65 200 1.40 May 2.00 Se 
Atlas Yellowknife 7 --------------* 12% 11%, 143, 6.625 -y May 38c Feb Coniaurum Mines ——— tices 1.2 1.25 — 
Aubelle Mines Ltd as > 16c l6c l6c 6.600 lle Btn 14%%4 Oct years a tae Bakeries eee oe ee ewe wowwe s 17 1¢ = 1 28 1,940 1.10 May 1.56 Jan 
Aumaque Gold Mines _____________ —< 16c 15¢ 17 33.950 BY, ‘ton 35c Feb paneer mee Beattie Mines ~~. ---_ 2 78¢ "4c 1 ’ 270 16%4 Oct 21 Feb 
ee 1 31c 30c 33c 11.200 2 4c Jun 39c Feb onsolidated Central Cadillac_- 1 i4c BSc 7,550 65c Jan 1.05 Se 
waan-----------------] 4.25 425 4.40 1690 oy Jun 76c Jan Consolidated Homestead Oil __----_--* 14!2c llc = 20c 1,100 lle Oct 6lc Pee 
linia ai ; sts 90 May 5.20 Apr Consolidated Mining & Smelting__--—5 ir ay a ee 34c Aug 
Sank af cn SS 23e 2% 13.700 16 oo 92% 4,025 7812 May 92% Oct 
ne par neg n-laaameata — 26%. 25%, 2634 980 ara = 34c Sep oe Press class A__ * 11% 11! a 
Seep aD apa emeiaie an eines ae a 241 - . “074 Cc “lass SEERA SS SS 2 
_— a, Ege a 10 “2 a 135 33 Aug py os Pl Gas 4 ‘ oan > } 13 Apr 
aie = ) chy | ‘ xn io . - 
Bath a ——— “is, = agi ince - Even 915¢ 9 , 205 35 Jun 40 Ja Conwest Explorati “- 100 149 149 1533 27 : Oct 5 Jun 
urst Power class A 9t2c 12 17,600 1 n ploration ~—----~-~- ° 1 10 149 Oct 17412 Jan 
Class B en2-----------* 22 23 oe 7¥ac Jan 230 Jun Corrugated Paper Box common______ ‘1 1.00 1. 60 232,604 82c Oct bie 
. Ty 78 vod 19%2 Jun 2335 Feb Cosmos Imperial —....... * = 22 22 50 16! 2 io. a a 
Bear Exploration & Radium ' ws 7 5 July 72 Oct Crestaurum Mines —.---------------1 onc Ra 4, 60 26 July 30% Jan 
i 57e Sic 63c 69,600 50 i vada 4,425  24e  Oct 55¢ Jan 
Beaulieu Yellowknife __- z 39 40 945 50c May 91c Mar Croinor Pershing Mines_-_ 1 . ‘ 
ae ae ne 1 43: g8 2 eae 36 Aug 42 41 Crow's Nest Coal .......__._.....-10 1.05 1.00 1.05 8,6 ; ‘ 
eterre Quebec 1 ‘ 40¢ 43¢ 58.290 26%c Ma uA Cc h t | 100 44 44 ’ 00 69c May 1.50 Jan 
8.00 8.00 8.00 100 6.75 read B9C | i‘ep — Patricia Gold ~.-..-..—- 1 16e 18 ‘4c _ 50 39% May 45 Mar 
Bell Telephone of Canada i ° 9.75 Mar . reraft s 11 = 2¢ ».500 12c July 43c Feb 
Rick pei 2100- 196% 16094471" D’Aragon Min saat -10 iSe 1.20 20,825 Oc ; aa : 
gehts Oe ae gly +s 171%, 2 048 165 Oct x el 1 °26c 23¢ é O29 60¢ Oct 25, Apr 
Bertram & Sons class . S 6 534 6 3 337 3 c 191 Feb Davies Petroleum .........-- * 70 wa , 30¢ 101,700 9c Aug 30c Oct 
Bev 19 , 3,337 434 Oct a 6 ee 12¢ 12c  14¢ 4.00 : ~ : 
———"_ ene : Eo 19 19 25 17% Jan sb% ae a os — 8c Jan 27c Jun 
Bidgood Kirkland Gold _____.______1 7c 68e = 72¢c 12,000 60c Aug 1.35 pe Class 3 tld —* 27 26 27 130 26 
Blue Ribbon Corp commo: =) =e seated 16c Mar 3lc Aug iA DI ie nee enone 10'2 10'2 250 a } * — 
Preferred - 16 14 164% 930 — Denison Nickel Mines_ 1 9m 1.75 1.80 1,200 1.60 May 2.44 Feb 
Bobjo Mines Ltd —______ "; 46) 5757 65 55 ont oe be gg LST Ste ah 4,700 8c July 26c Feb 
Bonetal Gold Tee 15! 44 15e 1512¢ 6.500 yo 59 z= xter Red Lake Mines_----_-_---- a 62 — = wa 36c May B5c Feb 
ae a, _: SE 1 286 2B a 1,500 26c Aug = Feb Dickenson Red Lake 2 7 3,200 30c May 75e Sep 
yco = * ic 7c 9 _ ‘ 
ershing —~~- 5c 9c tic Poy 6c Aug 10%c Feb emer tl Yellowknife > 1 on 7° 12,500 87c May 1.70 Jan 
liiiaanins: Cthaiine tiie . a) 5c Aug i%e. . Jan stillers Seagrams common -----~--- 2 193, os Me ate on 44c Aug 98c Feb 
SE ee ee : , . 7 8 oOo 14 é Y, 
Brand & Millen class A-—————--——---- ° = ee 1,875 10 May 13% Mar Diversified Mining_-__-_- aaere ec 20% Oct 
< tfor 2 , ry eS 5 ‘ 
Breaticed emer pesterred 25 ee. wate, 250 1.05: Oct 3% Jan Dome Mines Ltd me 5 2 110 116 619600 6(fe0 Aas 1.34 Jan 
on Light & Pwr com__* 21 21 211. , ean 7 2 Oct 29 May pecans a Invest common 102 “102 3 ae oan Jan 25% Sep 
Brewis Red Lake Mi ie ot May 24 Jan : ee eater wena Sateen 10 G61, 2 i, 2615 ; 00 Sep 105 Jun 
British American = Preece ee i me 8c 9c 4.000 ~— 30 a Dominion Electrohome - ; , , 6 sd é = 29 nl 29% Jan 
British Columbia Elec pref__._.___10 2312 21% 23%% 5.419 911 , c pr Domi ; x5 v ep 7 Mar 
; 7 iid , . 2 ‘ c 97 ni 
British Columbia —. — 9942 9912 25 je : = seo = cumminien ac iran Hn sameeren) ‘allt = 30 471 27 May 
British Columbia Packers class A ii Jia 2,225 3% May *% Pen Dominion Malting common : (re 75 G7, Oc 33" Jar 
Class B 133, 14! 105 1334 Oct - . Seoterced ‘a 23% 23% 200 an oa 9% ha 
6 ae “614 ps 5 eb ey : 0 4) i. " ae n 2742 Feb 
he 0 534 Oc : Dominion Scottish I 104%2 104'2 10 ' 
Britis . + Oct 9 Fet ottish Invest common__-_- 104 Oct 105 >b 
tetets Columbia Power class A______* abe as mn pe , ‘a 1 3 3 150 : io aMe i 
» eee ; i ay 5 ominion Stee] & Coal clas 95 - 
British Dominion Oil 2M Qh 105 5% Jule 29% Jan D silica 25 15's 14'2 15%2 3,165 | 
Broulan Poreupine ____________...... : 15c 1642¢ > ; rs July 3% Feb ominion Stores ---~~-------~~----- * 6 G pe Hy 3.165 12% Mav 18 Feb 
Butf ; I itis es dinianscablih ain tae sive ip aie sanres 1 31c / , 27,500 15c Jan 3%c Jun Dominion Tar & Chemical common ‘ G+ el 72 2,390 20 May 971 Oo 
Scala 4 ere a 1 1.15 Ae et 2,600 27c Aug 48 ec Feb Preierred 331 = aS By 27 170 24 red 30% 2 ae 
nxker . : y ons as 223% 231 QYyS pogo 
Buffalo ee ao ~-------- ° 3.00 3.00 428 oa G00. Daw 1.55 Fep Dominion Woollens . 13 a 225 2215 Oct 2634 May 
Buffalo Red Lake os oat 8e 18c 19¢ 7500 ise sane — Feb Ponalda Mines ; 300 11 May 15 Fev 
a 247 2c 22¢ 2442 4,000 22c Oct 50 in Dulama Gold Mines Ltd ---------- ; —_ — 4.37 286,200 64c May 1.62 Jan 
Bunker Hill ucts ~..-.-.._.-.-----_° 301. 31 EC Duquesne Mining Co —— 1 0c ‘ade 35¢ 14,100 l7c May 90c Jun 
se R ar gy i, “~— = : = 28 «May 32% Feb Duvay Gold Mines _—-~--------- L 17's tae —~— =a = Oct 1.58 Jan 
BolVls KOLYE —-—-—-——— = ‘ 7 ’ . ate 2 aC Y x . 7 2a 
Burns & Co class A lait L144 lli% 113% : 730 Ps yd Be Feb East Amphi Mines * ae 7 28%c Sep 
Class B oa Re, 30 22 July 26 me ram East Crest Oil —--__---- rei ats wmncetoe a 35¢ 366 3,000 26%c Mar 57c Jan 
Calcer-B a 7 327 12 May 16 Sev East Malartic Mines a a py I Bs Se Jan 12'c July 
pine age an aoa 1 15 . East Sullivan Mines___-------------- . 3 inte 3,425 1.50 May 2.45 Fev 
Ginn tio Piety 1,000 «= 12c =Aug 33c Feb eS Spacer (eg a Sa | wee 4.75 Jan 
gary monton_________ ey 2'2 12%e2 10 21, . a24 ies 05 1,435 >» Mz v, 
pomp I in eiensicenatasinesonee : ad 2.36 2.59 6,000 . 710 yas ysl pnd Eddy Paper class A - . 35 812 May 11% Jan 
Yalmont Oils - saad shag aie 8c 9c 12.500 53 y Eld Paes oa aS _— 19'2 1914 19'3 275 
- ; 534c Se 3 er Mines —___......__ ~aE af 2 275 19 Oct 
Campbell Red Lake--~--._.. oe ae: ae: ee 41100 24¢. Jan a gre Eldona Gold Mines________--___----- _ = i me lhl > ae 
aii pony ie Sd 3.2 4,350 2.30 Jan . “te El Sol Gold Mines a Ad 2 44 289,425 28¢ May , 

; = Bread 412% preferred 100 10 caine . ate ste =e 17,700 20¢ "Apr éoe. ‘Sep 
. ass B preterred 50 71 a7 100 10 100 Oct 105 Apr English Electric class A---- * és ; ‘ ’ 
anada Cement common . 19 a 71 95 69 Aug pot A hy , ee. .. ‘ 16'. 16!'. 60 1615 Oct 953, Ji 

Preferred . 18%, 19!, 400 16%, > 40 Nat Equitable L ODE 438 43, 43, 39 - “ 20" 4 an 
Canada Foundries class A a0 2914 30 60 991, v4 23% Jan Bureke Ang pconsanecnte 29 12 12! 100 Fe Fs 1% ome 
Canada Iron Foundry com 25%, 25%, 100 24% Ju 31¥2 July 1 3.95 3.90 42 5.97 oe 14% Jan 

; k 1 S . 243, Jun 2 <9 15,971 1.96 July 4.7 
Canada Malting mo. 10 17 ; 50 44 612 May y .70 Oct 
2 are - 1% 17 Oct 18 Falconbridge Nickel . en 
90 51 235 50 a Aus Famous Pla isin aaa ariaeciic acini,” 4.25 4.20 4.30 6.325 3.9 
Canada Northern Powe 2 Oct 62 Feb yers ~-~--~-~-~-~-------- = 13 173 ibe = 0 Sep 5.50 Feb 
2 r re * Fanny Farmer Candy Sh : (“74 18 1,110 16 Aug 3 
Canada Pac ; 11 , : ; y Shops —.---.-.- 1 491, ; fe ) 1g 1934 Feb 

Class oe class A ’ 38 93744 BN i aa te, ev 12 Jan i = on a common _____~------- sd : a Z a Hi a pa 67 Jan 

Canada Permanent Mt 16! 2 5 by ny z fe JULY 40 Jan 100 98 98 on waa . et 9! Jan 
nan ge_- 100 198 a oe 120 16 Sep 18 i Federal Kirkland ~---~----- : 98 215 95 Sep 134 M 

P eam yhniensett : 3 Hs re 50 188 Mar 200 Sep hie ry , a Gtuc Gee 1,100 5c May llc Feb 
os 5 ; = 225 215 ‘ibre ‘0 ; ; 

‘anada Wire & Cable class B = = <% Si 2 200 40% Oct <a" hed tl Ae guia ‘niertiaieeliaaameaameamer 4 5 760 2 May 6 Aug 
Het idian Bakeries a 23 23 50 19 ‘ <6 72 Mar Fittings Lt : , 10 8 8 1,616 Ri, Mar — 

81, 8g! ann : Ap! 2315 May Fl . d common_-_-- i 8 a ) 2 Mar 8 Sep 

, she 2: 712 Aug ” Sine ‘leet Mfg & Aircraft___~_ * wir 50 7 Feb 10 Mar 

qeme es Commerce___.___ 10 9915 21 1 04 ” e-  etee, . 314 e4 3\4 13,105 2 Aug 5 Feb 

8 ccs Ps aaie sane Soe 2,040 21 Ma Ford of Canad ~~ 

Canadian Canners common —_———- — = A 2.498 22% Sep gase Bs Class B ste eae = BS SS LY 5,735 19'> Jan 24 Oct 

oo ------------- 20 : ae 515 20 Jun 26 Jan Francoeur Gold ~----------____- . os ag 28 hz _ 45 20°. Jun 28!» Oct 

1898 a 25 25 Sep 29% Jan Freiman (A J) preferred ~~ 100 ‘ > 5,900 12c May 38c Feb 

Genudien Car eatemee ah ld 21 800 20 =Oct 26 Jan Frobisher Exploration ~~--~- * 50 By <a 10 94 Oct 100 May 
lian Car common -----—------_- * 133 , dw ae Oe Re oe aN 5,990 2.05 Ma 3.25 Jai 

Pe 7 Ron ~--------------- i Biting Oe 17 7 Hy 230 1134 May 15 Feb Gatineau Power common e Q1 — se 

“eee Celanese common me by iM 165 16 Sep 19% Feb 5% preferred ea a IB NPD 100 ” 19%2 192 125 161% Apr 20 Aug 

wer . .- mc mn cs 150 «55 May 67% Feb 5%% preferre@ —.----_--_---— 100 i110 ii! © 16K Nee 

P : J. io 3515 . « - 3. M; . 

ppb Fe R vary eee Fs ae an * $82 Oct 43 Feb Gono Bakeries __.._- ‘i fe bi 109%4 Ma) 111'4 May 
1adian Food Products common_____ os <2 4 2 875 xeneral Products M = - 4 200 342 Jur 52 Jt 

Class A —..-_-- ie betanensauminaena li 12 210 is aay oe tg Class B s Mig class A 7 17 14 6 17. Oct Po a ye 

ee ee eee ee area 3 , « 9 9 . = 
Canadian Gen Secur class A 1 er = a 150 16 Jun pe - re General Steel Wares common __------- ° 16 s 7 an tas pat 21) Oct 

« o2 100 52 +t : . ’ ° + Aug 18% Feb 
Canadian Industrial Alcohol com A__* - nisi = Giant Yellowknife Gold Mines 1 35 ,95 645 

Lo) Tg leelianeton eine SE si ae 14'2 17% 11,510 11% May 171 PE aati ine Ra RRS 1 egies 6.25 6.49 11,710 5.40 May 7.15 Mar 
posieee pases Locomotive ............_..° , 10% «16% 840 11% May 161, a Glenora Gold ect? is Se A A, ne > es 19 << 80,700 10c July 23c Sep 

anadian Malartic ° 27 28 690 22% Aug 37% C Pe OO a ae 1 48%c ae ae 12,500 3c July 9c Feb 
86C 8lce 88c 11.750 60'e ida? ay > God's Lake ee es : ; - | + ber 56,425 42c Sep Tic Aug 

Se ieee ade eee a ae. 7 ep EE GENO cccindntititndemdisnanons 1 i7¢ i9e 11,616 57¢c Jan 1.98 Mar 

BS § page 42. —— ios _ ie, SR row ts —_ : 2,000 léce July 22c Feb 
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RANGE FOR WEEK ENDING OCTOBER 1 
{ Friday Week’s Sales Friday Week’s Sales 
| Last Range for Week ; Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January} 
Pur Low High Low High Par Low High Low High 
‘ eS os a i 251 20'!sc 26¢ 22,400 lle July 32c Aug McColl Frontenac Oi. common ° 244 25 670 233, Jan 30% July 
q “old EFagl \ « l 6c 6c 1,000 47sc July 23c Jan Preferred 100 100 100 100'. 15 i t ) ‘ 
Cold Eag Mine 2 15 100 Oc 104 Jan 
ROSS eee 1 18¢ ljc 18c 3,500 13c Aug 5Cc Jan 
duiuch Mauitou Mines....---------- 1 2.07 2.06 2.20 6,650 2.00 Oct 3.30 Jan McIntyre Porcupine Mincs__----~----5 65 64 65', 280 54 Jan 67%3 Sep 
Joidhuwk Porcupine__..-_._._-_--_--- . 3 l4c 24¢ 188,500 8c Aug 74: Jan McKenzie Reda Lake Seren 62c 62c 64:2 10,010 41 %ec May 440 £tO 
Comore Mitwa <.....--....- smal 12‘ 2¢ 121 2¢ loc 5,000 “ce Mav 2uc Sep McMarmac Red Lake Gold__-~- a, 34¢ 33c 36c 26.920 30c May 62c Feb 
: McWatters Gold 13¢ 12c 13 %2c 4,000 l1lé4c May 20¢ Fed 
Goldvue Mines - See ae : | 36c 32C 36¢ 89,100 ljc May 46c Sep 
Goodfish Mining l 4¢ 4c 474¢ 6,000 4c Sep llc Fet Mercury Millis 1G. 16 16! 75 16 Oct 19 Apr 
J Guvuyear Tire common 107 107 107'4 90 95 July 113 Jan Mia-Continent Oi 4 TM 7c be 3,000 5/2c Apr l4*ec Jun 
{ treferreu 50 5214 52 52%» 488 32 Oct 55.44 Jan Midland & Pacific Grain 1a, 16% 16%» 60 154, Sep 16)> Ma 
: Gorden Mackay class A 11 11 11% 200 1 Oct 12 Sep Miicon Brick 2% 2 23,4 1,800 1.75 Oci 3%— Jan 
Granam Bouscuet - 1 14c i24ec 15¢ 6,100 973c Aug 16c Feb Mining Corp Sein tetas mine ==~~-~--------- bd 8.25 8.50 1.500 7.90 May 10.50 Jan 
Grandcro Mint 12%2c 124ec 2,000 10'2c May l7c July Mondern Containers class A 194 19%, 20 525 19'2 Aug 2i'2 May 
t Uieal Lukes vuper new common ye 191834 19%4 9,154 13'4 May 1» = Oct Moneta Porcupine 46¢ 1Se 9 45e 5,375 43c Sep jze Feo 
New preterred — ese i date 443, 45 242 44 Sep 47’2 Jun BUGRITCR) LwCeinolive 2.2265 ennn® 161, 16!'4 ‘7 715 15 Sep 221! Feb 
Great Wesi Coal , 11 11 11 475 10 Sep 11 Aug 
Great West Saddlery common ° 12% 12% 10 v°s May 13 Sep Moore Corp coinmon__- SN re ee 74's 73 74! 1,425 65 May 74'2 July 
4’, preterred 25 26 25'2 26 1,150 25'2 Oct 27'2 Aue 
Greening Wire 4%, 4), 100 4 Jun 5!2 Mar Mosher Long tac l l4c 1l4e 8,500 13c Oct 25c Jan 
Gunnar Geld 1 35 bac 35! 2c 500 3ic July a7 Jan Mylamaque Mines —-~~ + pete ue zbe— Sic 12,700 lsc May 37c Jan 
Gvpsum. Lime & Alabuastine -__.-----° 15 14 15 1,244 13. May 1642 Jan 
Habn Erass precerred 20 20 40 19 Sep 20 Mar National Breweries common 46 1G 175 45 Oct 43 Ma 
j National Drug pre.erred 5 12 1242 60 11°, Oct 14 Apr 
Halliweil Gold 1 4, 3c 4c 7,500 2c May 473¢ Mat Nationa] Grocers common . 15 16 i7 150 16 Oct 19'2 Jail 
‘ Hamilton bridge _- ° 7% 67% 405 6 May Y4a Feb Preferred 20 2844 28% 50 23'— Oct 30 Mar 
4 Mace Bock Gold Minés............-- L 37¢ a6c-. Sic 2,500 35c May 65c Jan Nationel Hosiery class A 12 12 PR : F we 
Harding Carpets * 10 10 10), 295 9%4 May 12 Apr Class B aes 93, O83, es et yo 4 pore 
Harker Gold 1 15¢ 15¢ 8.800 914c May 18c Apr National Sewer Pipe class A wad ' aaa ' = 5 2 a oa 2 a 
gurricana Gold Mines ....-.....--.. 1 10%c 1042c lie 9,000 je May 21li2c Feb National Steel Car 23', 23 233, 970 2” Sep 26%» Feb 
Hasaga Gold 1 1.03 1.60 1.09 27,282 75e Aug 1.45 Feb Negus Mines 05 909 919 = ¢ ‘ mm 4 
Heeth Gold ; 1 14k e014 3,800 9c Oct 35c Feb N ° Bidl: a SPE SC San on es ae . 7 — = ae one 1.82 May aoe oe 
‘ Hedley Mascot 1 1.02 1.05 2,800 95ce Aug 1.40 Jan hen Cal imet MM ie 0: 3400 5 aes “uae 
sdley Masc 02 2,8 a ig : é ew Cali I *S 2¢ 3 23 T4c : 
Hendershot Paper common , 14'. 13%. 15 3.850 10 Aug 15 Oct . — yar : ? a oat 1.05 cs 400 Lg Oct 1.46 gau 
d va Go d Mi : s 1 30! 20) 7} 41.720 "4c Julv 97c Feb New Marion Gold--..-.----__.-__._- ° 34ec 31¢ 35¢ 12,000 3U0c May 65c Feb 
eve rOi IIT gs sige lass Mp ship ul dk hn eek ict ie ib enw Aen o Cc v0C oC Pa < e bh : 
Highland-Beil 1 55 55c -55¢ 400 4be Aug 89¢ Mar Newnorth Gold 1 4) 4c T 10,500 4c Aug 9'5c Jan 
New Norzone 1 Slt 5le 53¢ 14,500 590c Aug 70c Sep 
Highridge Mining se cates ae ¥ ~ 9¢ a0 2,000 A May i6c a Nib Yellowknife 1 10: Be 10 14,800 oc May lic Jan 
Hinde & Daucn - — 19 ve 1834 19'4 z 135 ae 2s Se Nicholson Mines . 5c Ge 14,000 Sc Oct 13c Jar 
' Houinger Consolidated Gold Mines__-5 11 11 11s 2,330 9.50 May 12°s Sep Nipissing Mine 5 1.40 1.50 1.040 1.15 Oct 2.10 Jar 
Home 0.1 pee ae et eee 4.00 3.90 4.00 2 400 2.75 Jan 4.80 July gil : — 
Homer Yellowknife een 9c 8c 9c 10,000 6'sc Aug 15c Sep Seats a ° 15 44 465! 2.210 42 Aug 54 Jan 
orbeni alartic Mine: } 4le 5c 5 25C . } ; 
Hosca Gold Mines _____-____--_----~- 1 31c 3le 33¢ 2 000 24!ec Aug 64c Feb Nore - a ENGE oro wwmnnnnt ' ty “te pd 2 * rie = 
: Howey Gold , wees saeco een. 5075 29¢ May 47c Feb Mel gd te oe — oe rae 
A i . Jo § 26 JI 72C WI 2 Vie es ae A wormetal Mining — bebe te i dl cnet ee a §; 50 3 ye 32 Mi 2.05 « 
j Hudson Bay Mining & Smelting___---* 40%, 42% 441% 1,495 4uU Jan 45°38 Feb Norpick Seah detain 1 i Pi . a pie aoe Pee = = 
on cgininiih 1 4340 Shi 3,000 4c May 13c Jan aang ewes ‘ ‘ss so ‘aia si 
} Nors 3 Ti ' 7 9 . 
: es RR: MOIR ickneccecsuansuwsues Oloec 9'2¢c y 3,20 May D 4 
——— ap sa Sli Wie st es ei ey 26 25%4 26% 480 35 Apr oe Fae Meren. tnee Cole... nnn cence new : : 34c 30 ; ; 7 100 24¢ "ioe jae oar 
mperial y cata ans np eats 13% 13% 14 3,489 12'2 Jan 5/2 July Northland Mine 1940 kon Bike 5 50 En o : ; 
Imperia! Tovacco of Canada ordinary_5 13% 13 42 14 3,450 132 Jan 1542 Mar North Star Oo 1 oun id } 41 "41 ‘ eis 37 = - ren 
Preferred “£1 74s T's 30 71 Oct 812 Mar ne a ” o" : ) 374 Jun 6 eb 
@Brien. Gold Mines................. 1 2.50 S38 27! 88,127 1.80 May 3:95 st 
peeian: Gaexe Geil... 23. cncces 1 10: 9c 10! + 12,600 6lec Aug 24c Jan Geama-Rockiand ' ( se “o 500 46e “te 1 7 bo 
} Ingersoll Machine class A * 9 83%, 9% 455 & Sep 10'e Apr UKalta Oils - wn ° riey 75 78¢ 4.500 40c Jan 2.35 Juiv 
Inglis (Joli) & Co 6 8 8 600 8', Sep 11 Jan Omega Gold _............ eisai ae 6 =1 5 028 [an aw 
Inspiration Mining 1 55¢ 53c 53's 1,200 46ce Aug 85c Feb = sii ! 1 9,006 be Oct 19 Jan 
ng tional Bronze Powders pid 25 3 3 50 34 Oct 38! 2 Fel Omnitrans Exploration 1 12 lle 13« 14,400 7c May 252c Julv 
i Mnternational Coal & Coke 1 SBE BBC 1,000 36c Jun 42c Mat Ontario Steel common 20 20 50 16'2 July 20 Oct 
j ° ’ P . ; - 
: ee ane ee, 14% 3% 14'2 686 13. May 23 Feb 
aati Metal class A....._.-. ee Ee 3 32 360 26 Mar 3334 Aug da G ; * ‘ ) . ‘ ‘ _— 
} Preierred 100 uit 103 103 “60 102 Jun 104%4 Jan Cee Cam . se ” ™ — = ren eee 
if Internationul Milling preferred 100 110%; 110% 10 106°s Jan 111°, Sep Orlac Red Lake ; a 1 27 23c 33c 40,275 20c Aug 70c Feb 
; duuternatioual Nickel Co common____® 33 '% 33 48 34! 4 3,835 3244 Aug 37%4 Jan Osisko Lake Mines__-_--___--____- 5! 1.25 1.25 1.38 20.100 Sle July 2.26 Jan 
i Intern ‘tonal Petroleum Ps aoe 12°% 12'2 12% _ 7,330 i2'2 Sep 1612 Feb jo eee A 74 64ce —-74e 15,800 45c May 8le Sep 
{ International Uranium od clea ei iat ares 1 47¢ 40¢ 47c¢ 97,075 35¢e July 90c Jan Ottawa Car 9!', 9 9! 1,505 1°, Feb 9's Oct 
ne MIO oo es a neceees ° Tae 7¢ Bc 6,000 6'2c Sep 15e Jan Pacalta Oils ° 7c Thoe 1.600 5 Y, ‘ 5 
€ & 2 ” alts OS ci ace Ra eae Sennen | i , } 4c May 15e Jun 
Jason Mines ~--------_-------------} 1c le 20 c 42.110 iée July 55c Feb feet Hershey Tubes..___...-........ ° 2) 29 29% 165 272 July 33'2 Jan 
JIM Cons »lidated 1 2'2€ 2'2c Zhec 34 2h2c Oct 5c Sep Pamour Porcupine Mines Ltd____-____ e 1.85 180 1.85 4.900 1.18 May 1.99 Oct 
Joburke Mines Ltd a 45¢ 40¢ 47c 10,600 33c July 60c Jun Pandora Cadillac 1 GX a G« 9.000 Gc May 20c Feb 
Joliet Quebec Mines________________-] 521.¢ 52c 55c 10,050 33c May 95c Jan 
: we paeremague Mines ..............-.--.- 7 10'2c¢ 10'2¢ 2,000 9c Aug 23!'2c Jan 
Kay rand Mining | 8c 10¢ 3,660 6'ec Aug 24c Jan Parbee Malartic 1 6! sec Glse Glee 1.000 6c Sep l2c Jan 
= ating a ma, 2 a , 4 Ps se 31 Mar Parianen Malartic 1 3'2c 342c 3c 500 2c Aug S'2¢ Jan 
Bony gti aveaneteswanqgoeeeeoe Joc = = a. — — — ‘Paymaster Cons Mines_---_---------- a 44e 4400-460 13,984 42c July 5ic Jun 
4 1 58e¢ 90c 58c 192 vd ep 58c c 
Kenvilie Gold , 1 25e 27¢ 2,200 Zuoc Aug 42c Jan Dan-Rey Gold “Mines___________ eee lsc lic 21¢ 72,000 7%c Aug 29c Jan 
fF } ‘ ; , People’s Credit Securities 54% &% 10 5's Oct 6 July 
Kerr-Addison 2 : 1 16 16 16', 4,00 12% Mar 16%2 Jun Merron Gold i : 1 1.00 1.00 500 B6c. Sep 1.31 Feb 
“urkland Golden Gate__.__-_________ Zz 22¢ 20c 23%4c 70,750 l4c May 46c Jan ‘ 
Kirkland-Hudson nell 85c 85ce 1,100 5Uc  vuly 1.05 Jan Photo Engravers 26 26 20 " 25 Oct 23 May 
Kirkiand Like : ashlee tnx camila 1 2.03 2.00 2.0% 12,560 1.33 Jan 2.25 Sep “ickle Crow Gold Mines____-__- _-.---] 2.63 2.00 «2.65 9.176 2.30 May 3.30 Feb 
Kirkland Townsite ; ere 25e 25c 3c 38,900 10c Apr 32c Oct Pioneer Gold 1 3.80 B.D 1,600 3.25 May 4.40 May 
Porcupine Peninsular - 1 26¢ 23c 6c 4,600 l7c Oct 45ce Jun 
Labatt (John) ae ° 241, 24!. 140 23. «(July 26% Mar i : 39 35 : 21.2% 27 55 
| teem eens cememenen 2 2 2 26% 1 ; ’ cmaua 39¢ 35c «42 = 21,220 + 27c Mi 55c Se 
Labrador Mining & Exploration_____-1 €.25 6.06 6.25 3,450 3.40 Mov 7.50 Aug oe See Gane ~ : — _ a 
Besterre Goid Mines.._.............. 1 7c Gloc 7e 10,600 5c Oct 6lc Feb a ee a ° 39 39%, 39%, 505 3342 Jan 39%4 Oct 
Dee. Deteult BMines 1 S0¢ S0c nie 9.100 36c Mav oe i Powe] Rouyn Gold 1 91c 91¢ 99¢ 2,750 TE Ma 1.67 May 
tite “Gertuns tigi bal oU 0 19 tan — eet im oon Powell Rouyn vtec 1 95¢ 95¢ 95c¢ 200 "ic. «Jan 1.60 Feb 
& xr ps a a 5, ce Apr 5c Jan Power Corp . 14 13'2 14 260 119 Jun 15 Feb 
Lake Rowan (1945) 1 17¢ 1 rc lie 1,500 1215¢ Oct 33c Jan Pressed Metals 1 13% 23% 14 2,075 974 May 14 Oct 
gate Ghore Mines.................-l 15 15 153% 744 1358 Jan 1638 Jun 
; ; : Meeeten Gast Dome.....—............6 1 2.21 2.21 2.30 5,410 1.32 May 2.45 Sep 
a Wasa Mining te cial ach casas amiga i 90 85e — 94e 5,000 8le Sep 1.25 Jan Purdy Mica Mines 1 8 4c 9¢ 6,500 Te Sep 20¢ ins 
9 gee Pte ; - 3.25 3.30 400 2.60 Aug 4.50 Jan Purity Flour Mills common 10 123, 13 50 1142 Aug 1415 May 
ama que fe 6.50 6.45 6.50 600 5.70 Feb 7.25 Jun Preferred 40 52'2 S344 80 51 Oct 59 Jan 
Lang & Sons ° 20!.2 20 21'. 290 19 Sep 22 May 
—— Bg rete 1 ae fic ibe 1,700 noc Oct 13c Jan Quebec Manitou 1 T3c 70¢ ae 4,300 60c July 1.20 Jan 
apaska a ee 25 '2¢ ?25C 27tC 6,700 22c May 50c Jan @ueenston Gold Mines ~--.---------- 1 1.u3 1.00 1.06 7,403 64c May 1.20 Aug 
Beeeer “UU Milies_......—--2-4.--= 1 That qe Tac 19,000 4c May 17c Jan Quemont Mining ---------~---------- 7 15% 15% 15%, 3,028 1342 May 212 Jan 
Laura Secord Candy____-___-________ 3 17 6 17% 195 1645 Aug 21% Feb Quinte Milk class A gis Qi 150 8 July 10 Sep 
Lebel Oro Mines a ie 3! se 3lec 3B'xe 6.( 2%mc May fac : 
Leduc-West Oil Mi , 52¢ ‘ 50¢ 52¢ ae bana vw sae” } nin . Reeves Macdonald 1 1.10 1.30 1.350 500 1.00 Jun 1.70 Mar 
i 52 : 52 ‘ 3s I 5 ep I SN oo aasaianigedeimaieanied 1 Tec I7ise §=©—20¢c 43,700 ltc Oct 80c Feb 
> t 2° 2 95 Q76 - ‘ev xtiles class A 6! 6!. 50 8! Oct ( - 
Letten Gold Mines, Ltd___-----------1 1.33 1.30 1.35 9,375 1.16 Jun 1.40 Jan pommel sana sia Tac (O134ac (Sec Se 4 160 cn he ae 
encourt Gold 1 2lc 25c 3,500 19¢ Oct 28c Sep ecg ; : i ee wk ‘a os he ee oe 
' Lexindin Gold  _ a | 10c 14 4.500 0c Sep 34c Jan Richmac Gold (1936 )_----------- ——1! 29 "a7 ‘4 aoe 17,100 23¢ July 47c Feb 
‘ Gingman Lake Gold Mines _________--1 74 72c 6c 17.100 63c May 1.32 Mar Riverside Silk class A ’ 34 34 34% 290 2% Jun 38 “Mar 
Little Long Lac Gold Mines Ltd_____. Ps 1.7 172 1.79 245 . ~_ Robinson Cotton common 2'2 1212 50 11 May 14 Jan 
Lohlaw Gro eterias cl: ® mae mee apt 3,150 1:45 May 2.40 “eb Robinson (Little) common Be 812 9 120 673 Apr 10's May 
eeverias class A........=. 3 30 31 751 28 =—s Jun 33% Jan 5 5 : 
Class B : -.-% 2972 29'y 2944 477 2634 Jun 311% Ja Rochette Gold i loc 12¢ 1,500 5e May l6e AU 
4 London Hosiery class A ; 14 bi, 14 yy 200 143, Oct 15 ‘ ant kouyn Merger Gold Mines --~------ 1 4 27c a reas 7 = reo red 
1 . 7 Te TAU COO nn eene ccacscweenusses e4e 55c = 9c 75 SOc ug .03 Jan 
Louvicourt Goldfields eae 1 1.67 1.64 1.73 22.700 1.35 Aug 3.60 Feb i eS ae eee 10 23% 2242 24 2,093 22% Apr 25 Jan 
ag ha Mines PERE ied 24¢ 22e 2%¢ 9,300 16c May 39c Jan Royalite Oil 1614 16's 10 14’. Jan 21 Jur 
ynx Yellowknife Gold__ b infea tee ee acae™ lic 9c lic 11,500 Yc July 28c Jan " 5 
MRM BED 0s nen cnwcsnnenes=- = 1 3.60 3.40 3.60 4.830 3.05 May 4.20 Mar Roybar Chibougamau 1 1G42c 8 14'2c 17'2c 4.000 14'2c Oct 45c Jun 
MacDonald Mines __---__--.- sax oledivae a aeedla 2.60 2.55 2.65 11.850 2.25 July 4.85 Jan Rupinuni Mines ~- 1 30¢ 28¢ 32Cc 6,100 26c Oct 38c Sep 
peeenr Hee Lake ...................] 4c 13!2sc 14e 4,500 llc Aug 39c Feb Russell Industries common__—-------- ° 1 13'4 14 955 1it2 Apr 15 July 
MacLeod-Cockshutt Gog Mines... 1 1.78 1.7 1.80 2,460 1.30 May 2.25 Feb Sagnenay Fower prcterred 100 ~. 10342 103% 10 103'2 Oct 103°; Feb, 
MacMillan Export class A ‘ 9%, 9%, 10 3,473 9'4 Sep 10 Sep St Lawrence Corp common 18 18 100 9'4 Jan 187) O¢t 
Class B Dey F 64 @_ 61> 2.439 515 Sep 63, Oct Class A preferred 50 49 50! 2 420 32! s May 50's Oct 
Maasen Red Lake Gold Mines___---- 1 3.60 3.50 3.65 5,000 2.80 Mav 3.95 Jan St Lawrence Paper preferred 100 136 139 255 117 Apr 140 *-Oet 
ae ee (ea 1 37¢ 36c- 40¢ 3.000 30c May 56c July San Antonio Gold Mines Ltd 1 4.20 4.10 4.45 9,431 3.25 May 4.50 dan 
pg | | 2.05 2:03 2.12 11,500 1.50 May 2.45 Feb , 
j Sand River Gold ; 1 13c 13c 013¢ 6,200 6c Aug 20c Aug 
Manitoba Sugar preferred 100 104 104 5 100 July 106 Mar I ROE, Biss aw enncaswannccee i 24¢ 23c 25¢ 14,500 16c May 30° ° Oct 
Map'!e Leaf Gardens 19'2 1912 a1 19's Oct 22's Jun Sarnia Bridge 134 13%, 13's 60 11 May 13'2 Oct 
Maple Leaf Milling ae eae? 13 14 1.870 1114 May 14% Feo Scarfe Ltd class A ’ 16%, 16%4 60 16 Sep 16% Oct 
Marcus Gold .- a ieee 1 47 47c }3=— 50 7,600 47c Oct 1.15 Jan } 10 1 Oo 1 
te f ae Scythes & Co common 12%, 12%. 0 23% ct 14's Apr 
M: rtin-McNeely 1 1G'se 101!4¢ 2,000 €lac May 18c Apr enator Matuen (40 .....2...........1 66¢ 9c Tse 236,400 3lec May 75c Sep 
Massey -Harris COMMER, wc enicn --. * 1734 174% 18! 4 2,455 1414 May 2134 Feb Shawinigan Water & Power * 22 22 150 21%8 Aug 2542 «dan f 
Preterred 20 28'4.. 2842 370 27%4 Jun 32 Feb Preferred . 4914 4S 49'2 335 4914 Oct 90 .. Sep 
- - _ —o> ee Fe ee eee Fee Ss 
moLnotes see page 42. 
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RANGE FOR WEEK ENDING OCTOBER 24 
Friday Week’s Sales Friday Week’s Sales 
F Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS~— Sale Price of Prices Shares Range Since January } 
Par Low High Low High Par Low High Low High 

Shawke y Mines ...-.. 1 16¢ 2ie 4,100 15'4c May 43c Jan Waite-Amulet Mines Ltd____-_--_____® 4.60 4.60 4.75 6.430 4.20 May 4.95 Feb 

Shea's Winnipeg Brewery class A * 10%, 10%, 70 10'2 Sep 1334 Jan Walker Hiram (G & W) ._--.-..-_...® 23 4 26! 27 4 2.895 2158 May 2é'2 Oct 

eneep Creek GOGid......i.W6nnunao S08 1.04 1.04 500 1.00 May 1.65 Jau Waterous Lta common y 91% 140 j Jun 934 Oct 

Sherritt-Goraun Gold Mines_________ i 3.10 3:10 3.25 34,081 2.06 Jan 5.35 Feb 

cam ; Wekusko Consolidated et og ae LC 30¢ 16,000 20c Juiv 50c Mar 

Sick: Breweries common__-__-.- ~~ ® 15 14'5 153s 675 12%, Apr 15% Oct Westeel Products 28's 284% 50 <3'2 May 29', Sep 

P Voting trust ctfs ; 14-4 144, 14%, 1,320 12. May 15 July 

Sigina Mines (Quebec) 1 8.85 8.85 278 8.75 Aug 16% Feb Western Grocers class A 35 36% 175 35 Oct 3948 Mal 

MUVES TINIE? FEE. ncn nace snccee 1 44c 36c 49c 427,950 24'4c Sep 55c Feb Weston «(Geergey) common__--__---_-_- ° 27 26%%4 27% 445 26% Sp 31 l'eb 
aes ; Preferred 100 163°4 103°4 103%. 22 10333 Ort 108 Jan 

Silverwood Daisies class A........... ° 12%. 12!, 123, 751 1114 May 13% July Wiltsey-Coghlan Mines  - _----__-_--_ 1 ~~ llc 12%2¢ © 500 j4ec May 20c Aug 

; Class B ' ; 1134 11% 236 G'2 Jan 12 Oct Winchester Larder ____~_ ae ] lle lle 12! 2¢ 5,000 10c Juwy 2uc Jal 

Silverwood Western Duiries pfd 100 99's 99'2 5 99'. Oct 100 Jun , 

Sunpson’s ee ee 2 _27 2634 272 625 24). Jun 323% Jan Wingait Gold : : 1 13 102 l4c 29,000 i0c Aug 2le Apr 
Class B ee , 23% 2234 24 690 193, May 29 Jan Winnipeg Electric common  _-_. ° 19 lj‘s lyty 7.890 1314 Jan 183, Ot 
Preferred —__- 100 103!» 10312 104 172 102 Oct 106'2 Mar Preferred 100 99 48 99 105 96 Oct 10) July 
Winora Gold ~- 1 G¢ 9¢ O77 KC 2 500 jc May 20c Aug 

Siscoe Gold eee eee 48« 46¢ 49¢ 8,850 45e May 68ce Apr 

Sladen Malartic Mines . ; 1 42¢ 42¢ 45c 4,700 36c Aug 54c Feb Wool Combing 5 21 21 100 19 Out 23534 Jan 

Slater Co (N) common 20 28 28 30 50 28 Oct 3342 Jan Vright-Hargreaves  — ° 3.10 3.05 3.38 2.637 2.70 May 3.40 Jan , 

BauUnenr OO! 2256.2... PET, 19 19 20 185 17 Apr 20 Oct 

Springer Siurgeon SSN ee eee Ce bd 1.35 1.32 1.36 12,900 9le May 1.45 Oct WOmBTee Benen a5 oes Shc bedeeus 1 25 24¢ 25 4,500 19¢ May Oc Jun 4 

Stadacona Mines (1944) . i2¢c 70c 74e 15,200 5uc Muy 78$c Jan Li ae: eer 10! vc 1042¢ 25,000 10c Jan 1%c Mar 

: York Knitting common 15! 13'2 15% 405 L342 La lo's Ma 

Standard Chemical com ~-. ee ° 9! 81, Gts 3,750 7 May 97% Feb cc - = ae : 

Siandard Paving com al . 61% 5% 6% 935 54% May 8 Feb —w - = ~ ‘ 
Preferred —- . 19% 20! 215 19 Apr 23 Feb 

Starratt @isen Gold._.............._% °8c 85c 1.03 80,450 55c Mav 1.06 Jan a 

etait tries. , ei: ce - lecae* Toronto Stock Exchange—Curb Section 

Steel Co o1 Canada common_______-- ° 75 75 7534 150 7434 Oct 83 Jan % : 

Preferred __-- 25 792 79 80 60 "38 Sep 393, Jan Canadian Funds 
Friday Week’s Sales 

mtecioy Binine® .....- 2 eck ° 5c  15e 1.500 10e Ang 22!5c Mar Last Range for Week 

Steep seek Is6n Mines.............3 2.40 2.32 2.42 11,515 1.75 Jun 2.65 Feb STOCKS— Sale Price of Prices Shares Range Since January 1} 

Sterling Trusts common 100 115 115 ) 110 Jan 115 Oc! Par Low High L Hight 

Suilivan Cons Mines ____.__________- A 2.10 2.06 2.25 9.656 1.70 May 2.85 Jan f : bs , 7 a ow ‘y 

Surf Inlet Consol Gold_____________50e 22¢ -25e 7.200 19¢ May 3lc Mar Asbestos Corp / 20 27" 249 260 «CO si Feb 

Sylvanite Gold Mines __.____________. i 2.30 295 2.32 4.760 1.98 May 2.75 Jan British Columbia Pulp & Paper com_-_* 77 a4 80 440 13° May BO Oct 

Taku River Gold : 66c G8e 2 700 66ce Oct 1.00 Feb mrown Co common —............<«<= 1 6 S's 6l4 4.460 3 May 678 Oct 

lumbiyn Ltd common 27 261% °7 140 26 Feb 2842 Sep PECTETEOO ence ete eenaooe 100 101'2 101'2 103'2 269 67!2 Mav 108 Oct 
Preterred 50 §1'2 5lis 52 80 5114 Oct 54 Aug Canada & Dominion Sugai 21 20'2 21 125 2014 Oct 2378 May 

Taylor: Pearson preferred 10 10'. 10'2 10's 50 10 : Sep 1242 Apr c \ 1 1 1 1 

Teck-Hughes Gold Mines____________ ’ 5.95 3.90 4.00 2 73% 4.20 Mg 4 25 Jun Panada Vinegars 13'2 13% 20 1214 Sep 15'4 Jan 

= > , a eer 7 Canadian Bronze common 39 39 75 39 Ot 43 Feb 

Texas Canedian Oil 5 Lao 863.a0 240 1.35 Oct 1.40 Jan Canadian Vickers common . ae 31 x 31 75 26 Mar 36'2 Apr 

Theat.e Properties 5 5 5 200 a Sep 5 Oct 5 

Thompson-Lundmark Gold Mines_____*® 57 54c¢ 3—- 558 15.800 Spc May 62c Oct Canadian Western Lumber_-__-~~-~~- 2 3% 4 3 34 6,150 212 Aug 3%4 Feb 

hw. ae... 1 26¢ 26e  3l1e 51.800 260 Oct 65c Feb Canadian Westinghouse __-- 3 . 10 40 110 3714 Aug 590 Mar 

Tip Top Canners class A P 10 10 115 10. Oct 10)» Aue Consohdated Paper ...........--...< . 19'2 19'2 20 12,340 1442 May 20 38Oct 

Tombill Gold -._-~_- " ‘ ° 22c 22c 520 ltic Aug 30c Ji 

aS 30c Jan Dalhousie Oil ot 40c 40c 1,200 32e Jon 72e Jun 

Toronto Elevators . 113; 1134 320 1] Sep 12 Feb DeHavilland Aircraft ZZ 24% 180 1342 Jan 26 Mar 

Toronto General Trusts 100 72 17242 46 170 Jt a 180 Oct Disher Steel preferred 25 24'2 25 lio 19'% Jun 23 Oct 

Torounto Iron Works cluss A 10!2 105, 260 91, Oct 12'%5 Feb Dominion. Bridge .......--.- . ° 33 32 33 431 30% Sep 37 Feb 

Transcontinental Resources _...____. ° G5 65 736 5.687 58c_ May 1.10 Feb Dominion Textile common 107}2 10732 108 380 92 Jen 108 Oct 

Twin City common _-_- . 942 9% 10 772 May 16 Feb ‘ 

a Ge e 95, 95, 93, 1 420 814 May 10% Feb Heunaceha Pane? .._.......-....- . 203, 2034 21 1,395 1445 May 21 Ont 

a ‘ Dryden Paper ; 32 32 10 17%. Jan 32 Oct 

Union Mining —--- 2 13¢ 13c 1.080 8c Mav 21c Jan PROCURING ween ones dines 2.65 2.50 2.65 1,125 1.9U Jaw 3.00 Jun 

United Corp class A 291, 29), 40 291, Oct 31 Jun Hayes Steel - , 24 23 24 60 20 Jun 30 Feb 
Clauss B 18%. 19%» 80 1712 May 21 Feb ' ‘ , 56 
a International Paper common ___------ e 62'4 62 63!» 4.340 41 May 6332 Oct 

Onited Fuel class A preferred______50 481, 4b 22 49 65 4234, Apr 49'o Fen Minnesota & Ontario Paper ~-------- bd 2414 24 24'2 3,879 Lota Me, <4°%4 Oct 

Clase B preverred...._..............28 15 141, 15 1,440 5%4 May 15) Oct Ogilvie Flour 2712 2742 85 27 Sep 30 ~—Feb 

United Oils —-- : G¢ 9¢ 500 G34c Jan 2lc Jun ‘ 

Oi] Selections 4)}2.¢ 454¢ 2,000 4!2c Sep 8c Apr 
ee ° 8) 812 83, 2.775 754 May 10 Feb Pend Oreille ~ 1 2.25 2.38 3,430 1.75 Sep 3.40 Jan 
Upper Canada Mines____-__________- 1 24 2.35 2.50 17,774 2.00 Mav 2.65 Jan Price Bros : : 66'2 66%2 10 0274 May 6744 July 
png lp ag TE ° 7.40 7.40 7.50 2.097 7.25 Aug 12 Feb Beuthmeunt Invest —.....-.........< ° 40¢ 40c 40c 27,970 23c Jan 42c July 
Vicour Mires __- 1 12c 12¢ 500 10c Aug 22c Mar Temistaming MINING Woonacane-cccan J 9c 9c = 10¢ 2,000 6¥2c May 12c Jan 

For footnotes see page 42. anita emcee ; — Se a he pH - a. 

















Foreign Exchange Rales Statement of Condition of the 12 Federal 
Reserve Banks Combined =. 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 








; : ‘ ‘ a (In thousands of dollars) 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We Increase ( +) or 
give below a record for the week just passed: Decrease (—) Since | 
, or ‘ Oct. 22, Oct. 15, Oct. 235 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 1947 1947 1946 
OCTCBER 17, 1947 TO OCTOBER 23, 1947, INCLUSIVE Assets— $ $ $) 
Gold certificates ...........- 20,284,670 75,000 2,839,244 
- Redemption fund for F. R. 
. i 2), Noon Buying Rate for Cable Transfers in New York a enlist le iia te 691.780 3 648 86.348 
Country and Monetary Unit Value in United States Money i 
Total gold ctf. reserves_--. 20,276,450 71,352 2,792.996 
Get. 17 Oc , Oct. 2 t. 2 Oct. 22 Oct. 23 CNOe CR8F sscncnnccnsncaesoe 255,133 9.220 27,346 
Argentina, peso— — v - , aa Discounts and advances____--~ 124,787 21.234 123,270 
re om $ 8 8 $ $ $ SGUstriAl [dans ..~........< 1.910 875 
Official_. ----------—--- ---------------------- 297733 .297733* 297733 .297733 297733 Acceptances purchased _----. 9,189 360 2,192 
Free__..~~---------- =oo enon eas 251247 251247 51247 251247" 251247 U. S. Govt. securities: 
Australia, pound is eee 2 ; pened ae Pn Ree et es, . 348,743 570.342 
Taos. 3 See Pe i =? : - 3.212133 Closed 3.212133 3.212296 3.212133 3.212133 Certificates ....___._.-___- 6.999.466 99.500 75.9335 
Belgian, franc__..._..- sare eena-----------6 622840 022326 022825 022825 022826 ee SO a 500,300 » 3.000 oe 
Brazil, cruzeiro_--------- Son ---------- 054406 054406 054406 054406 054406 BUMS wacedsunaa. = cane 707,690 17 i 
Total U. S. Govt. securities. 21,772,340 (45 248 1,283.317 
Canada, dollar— Total loans and securities. 21,901,159 66.842 1,403 1 
P. ; lec 5 ¢ 2 
| ce a a re bos a seit a tee da 000 ' : , Due from foreign banks ss 95 — 43 
, ari vere siete owe +e F. R. notes of other banks_-- 130,756 5 358 4 344 
liste tataenmmatatateeanaaatanamienearemaaaata ae ees 902187 900625 .899140 900000 898750 Uncollected items ____---___~- 2.967.224 191,929 637 743 
Colombia, peso-~----~-~---~~~-~---~-----~---_-----. 569800 569800 569800 569800 569850 Bank premises ~~. " ae $3,274 29 _3 ) 
Czechoslo. akla, koruna _---------~~-~-~---.------ .020060 020069 020060 020060 020060 Other asscts -~--------------- 53,928 1,140 vf? 
ORNET: CPEB ai om mnnn + -onenn n-ne cnnsons -208604 208694 .208604 .208604 .208604 Teied eomstd <<... 46.3400 871.675 1.971.792 
England, pound sterling--~---~~-----___- ~----- 4.031484 Close 4.031406 4.031484 4.031328 4.031250 uecaneiies <==: 3 ae 
i > Aabi s— 
France (Metropolitan) franc. ----------_.-------- -008407 .008407 .008407 .008407 .008407 Federal Reserve notes. ee 24,491,686 61.695 v0.2 
India (British), rupee-—----------------- ~~----- 391604 301592 301592 301667 301642 Deposits: . a ie 
seach eaten amaaana ~-------- -20576¢ .205768 .205768 205768 205768 aoa 4 oer rere —_ Me ae He gt . er : 
i Cite # ake yi : . S. Treasurer—gen. acct. 307,562 22 238 
Netherlands, guilder--~-~-----~-~__. nee aE eee ae ee 277583 377621 31 t621 377608 .377633 Romsey <6. woe ke 447,092 114.782 88 995 
cS i Ce aa 476,563 8,238 39,832 
I ‘ 568.6 313,133 1,647,993 
vewfoun , aollar— Total deposits ........... 18,568,627 313,135 é ? 
| Newfoundland, a ° prene Deterred availability items_-- 2,520,143 000.446 521,160 
Offictal__.._--------------------------------- 1.060000 1.000000 1.000000 1.000000 1.000C99 Other liab., incl. accrued divs. 20,764 13% 8.042 
Fre@_.-.-----------------------------------.- 899583 898125 896458 897500 896250 — ‘ 
: Pcinne et rhe ee ili 45.601,22 875,140 1916 933 
New Zealand, pound-.---------------_.____.--._. 3.225000 Closed 3.225000 3.225166 3.225000 3.225300 Total liabilities ----------- = add i 
Norway, krone-------~-----~-~--~----~--~------- .201580 201580 201580 201580 201530 Capital Accounts— e me 
' : Capit: P j 193.7 §.985 
Portugal, escudo--------~------- ----~-.-~------- 046269 .040276 .040279 040272 040251 ees an a aisha mana priate : 1163 
‘ [0 er 39,82: 63 
Spain, Peseta ....--.---------------------- See 091524 91324 .091324 .091324 .091324 Surplus (Section 13b)_-___--- 27.455 Fi 
Sweden, krona _--------~~-----~------~-__-_--.. 278200 .2782900 .278200 278214 273200 Other capital accounts_------ 55.730 3,424 35,012 
a ae 93365 onan sunn Port eS eerie pee = 
f South Afri pono pein -239628 233628 233628 Total liabilities & cap. accts. 46,318,019 €71.675 1,971,782 
Unton of South Africa, pound ----------_.----____. 4.007560 Closed 4.007500 4.007500 4.007500 4.007500 Ratio of gold certificate re- 
serves, to deposit and F. R. ; ; 
Uruguay, peso note liabilities combined _-_- 48.7% 0.6 0 
Comteetiet.... .202260000-..2--....- 222220 .658300 658300 658300* 658300" 658300 Contingent ability on bills 
“¢ trolled en aie arts Bese Rot purchased for foreign cor- = ; 
Noncontrolled____________ SE ESOS ASS SR aw .562040 562040 .562040 562040* .562040 rd) 3) sire 3.046 10 63 





5 Commitments to make indus- 
s - aac 1¢ ’ ad 
Nominatrate. trial loans ___. 1,345 ] 17257 
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s a e 
Investing Gompanies Reorganization Rails 
When, as ¢& if iss 
Mutual Funds— Par Ask Par Bid Ask (When, a6 and if issued) 
Aeronautical Securities____----1 5.86 Keystone Custodian Funds (Cont )— 
Aifiliated Fund Inc er 4.45 ye ne o. ~----------------- + 6 se + Bonds— Bid Ask Gin ie Ask 
Amerex Holding Cor a3 eres S-3------------------- 2.17 3.2 we = ; 
American ae ie nn 1 4.38 Hc Pace se pene ----------- 4. 65 5.08 — Rock Island & sete 1013, 103 omnes Sek Island & Pacific— ua 
ssociate é ard Oilstocks Knickerbocker Fun 1 5.43 6.03 : § ances -—<——=-=- > ‘ 0. Co : a 24 
” a a 6 2 9 Loomis Sayles Mutual Fund____* 104.49 106.62 Conv income 4428_---.~~ 2019 BR 84 Oe DIGrOTeG. <65c-5-sac “Too 64 
Axe-Houghton Fund Inc 1 8.31 Loomis Sayles Second Fund---10 49.50 50.51 
Axe-Houghton Fund B 5 17.12 Managed Funds— 
Automobile shares__._..--.._ 4.01 42 — — _ — - ne 
Beneficial Corp Pees, 6 PONG! GnGr0s......2.ncnnesa 4.50 5.18 
flair & Co 1 545 Petroum. 9nares_.............- 4.47 4.92 
Bond Inv Tr of America 100.71 Manhattan Bond Fund Inc— 
Lestoa Fund Inc 22.00 ee ae 10c 7.36 8.07 7 
30wling Green Fund Inc 10c 8.44 Mass Investors Trust__._....... 1 25.62 27.70 | C 
weg Street Invest Co [nc 5 18.71 Mass Investors 2d Fund__--__- 1 11.47 12.40 nsurance ompanies 
bullock Fund Ltd te 19.72 Mutual Invest Fund Inc__---- 10 14.16 15.47 
Nation-Wide Securities— 13.74 14.75 
Cenadian Inv Fund Ltd atk 5.05 Balanced shares 1 10.06 10.88 - 
Century Shares Trust ’ 30.84 National Investors Corp___-_-- 1 Par Bid Ask Par Ask 
Ciemical Fund 1 15.02 National Security Series— Aetna Casual & Surety____~_~ 10. 75!2 782 Se a ee ee 5 1G 
Christiana Securities com___100 3, 3,140 NBII a 5, aticndte amare 6.87 7.55 Aetna Insurance (a 10 45'2 48 Insur Co of North America__.10 96 
rrefcrred 100 151 ancome series____ __—______.__ 4.55 5.03 ee 10 41 43 Jersey Insurance of N Y___... 20 3734 
Commonwealth Invest me 6.41 Industrial stock se ries aa 6.49 7.25 PII ices emmiurins 25 65 68 
Pelaware Fund 1 15.66 Low priced bond series__--~~- 6.54 7.19 , Maryland Casualty common___1 13% 
Dividend Shares —— 1.62 Low priced stock common_-_-- » ee 4.44 American Alliance ----------- 10 19 34 Prior preferred. ._..........2 10 511 
Preferred stock series.__.._._... 7.52 8.31 American Automobile _________ 4 3314 3534 Convertible preferred 5 2] 
Eaton & Howard— Selected group series_______-- 3.96 4.39 American Casualty ~----------- 5 10'4 1114 Massachusetts Bonding new___5 2934 
Balanced Fund . es | 24. 26.15 Speculative series_........... 3.33 3.72 4merican Equitable Boa ee neces 5 15'4 1634 Merchant Fire Assur 5 es 
Stock Fund _ (Ce. Te 16.47 Stock series SES ee teas he 5.31 5.89 American Fidelity & Casualty-5 11 12% Merch & Mtrs Fire N Y_____-4 Gly 
Fidelity Fund Inc <a” 24. 26.65 New Bngiand Fund..__.._.......- 1 15.06 16.15 American of Newark________ 21% 163% 177 
Financial Industrial Fund Inc Ic iD 2.13 New York Stocks Inc— American Re-Insurance —_~~__ 100 2614 2814 National Casualty (Detroit)__10 29 
First Boston Corp 10 35 384 MEPIOUIUNED 6255 cncnnmenne 10.53 11.54 American Reserve _......__-- 10 16'2 1812 Wational Fire ees 19 
First Mutual Trust Fund 5 5. 5.85 Automobile Subsiaeaeee 6.84 7.50 American Surety----------_-- 25 57 59 National Liberty cae ae 57% 
Fundamental Investors Inc 2 13; 15.24 Aviation haa eh criss = Ss encased aes 7.82 8.57 Pe ane 10 32 35 National Union Fire _________ 5 391 
Fundamental Trust shares A_-2 5. 6.80 Bank stock iSuimeneewae 9.94 16.89 ; : = New Amsterdam Casualty____- 2 293, 
General Capital Corp . 42. 45.83 Building supply is co ansehen 9.46 10.37 TDaltimore American --------- 2% 4 3 7% New Brunswick = 21 
General Investors Trust meee. | S. 5.88 OS ee een 10.58 11.59 Pankers & Shippers_____...- 25 71 74 New Hampshire Fire = 48'2 
Corporate bond series_______~_ 10.76 11.42 pe See ear 10 «63 67 New York Fire ee 5 1134 
Group Securities Diversified Investment Fund__ 12.32 13.50 North Rive: 2.50 a3) 
Agricultura] shares Sictecuns 8 06 Diversified prefeired stock____ 11.09 12.15 COMNIT FO rn cen 5 19 20'2 Northeastern ’ _5 73% 
Automobile shares ee 7.29 Diversified Industry__--_--~- 11.37 12.46 City of New York _____ — 10 15'4 1744 Northen 12.50 74 
Aviation shares at 5.77 Electrical equipment___-_____ 8.50 9.32 Connecticut General Life____10 70 73 
Building shares awe 9.43 insurance stock ._........_. 9.42 10.32 Continental Casualty 1048 50 Pacific Fire ---—~-25 103 
Chemica] shares a 7.42 Machinery alee 10.99 12.64 Crum @ Forster inc............. 10 28 31 Pacific Indemnity Co 10 51 
Llectrical Equipment s 11.45 Merchandising seqreteebiialin 10.08 11.05 Phoenix 10 84 
Food shares__- os B 6.17 Metals — ie Jere 8.01 8.78 Employees Group__.--~--~~--- e 29% 31% Preferred Accident___________ 5 4M 
Fully Administered shares__. 8.17 Oils - Sosmass IGGe Bere Employers Reinsurance__--__-_ 10 68 71 Providence-Washington _10 33 
General bond shares 8.30 Pacific Coast Invest Fund____ 11.12 12.19 ee oe 10 48!, 511, 
Industrial Machinery shares 8.24 Puppe (ties... 6.51 7:13 Fidelity & Deposit of Md____- 20 142 147 Reinsurance Corp ( N Y)_-----2 5 
Institutional bond shares_.--- 9.94 Railroad . pints 5.30 5.87 Fire Assn of Phila___.______10  49'2 52'2 Republic (Texas) 10 28) 
Investing 10 8.32 Railroad equipment eee 7.58 8.31 Fireman's Fd of San Fran_-_--10 8614 90'4 Revere (Paul) Fire 10 20 
Low Price shares___-e.e.<e= 9:27 Steel ___ ea oh ered a ie 8.47 9.28 Firemen’s of Newark__---_~-- 5 11%% 12% ; 
Mercnandise shares " 8.57 pS Sanaa ee are 10.49 11.50 Franklin Fire____-_---~----- 5 1918 2078 si Paul Fire & Marine_- -12%2 i4 
Mining shares an 5.69 Petroleum & Trading 5 20 General Reinsurance Corp.....10 26'4 284 Seabourd Surety 10 5) 
Fetroleum shares. : 7.76 Putnam (Geo) Fund__________ 1 15.19 16.33 Gibraltar Fire & Marine____- 10 14'2 162 Security New Haven 10 28 
Railroad Bond shares : 2.71 Republic Invest Fund________-1 3.13 3.55 Glens Falls Fire ear teiaeieecinekin an cial 5 41 43 Spretid Fire & Marine new__10 47! 
RR Equipment shares- - 4.938 Russell Berg Fund Inc 1 26.24 28.22 Globe & Republic__-----__---_5 72 Ble Standard Accident - ; 10 331 
Railroad stock shares-— _ 4.72 Scudder, Stevens & Clark Globe & Rutgers Fire com__-15 22 26 ; 
Steel shares , ves 5.65 Fund‘ Inc new_............. ° 51.63 2nd preferred___-___--_-___-15 80 84 Traveler ; ---100 575 
Fobacco share cS 4.56 Selected Amer Shares_______2'% 11.38 12.31 Great American__--_ es 2814 30 U S Fidelity & Guaranty Co__2 15 
Utility shares aad 5.80 Sovereign Investors_____ ______ 1 6.52 7.14 Hanover ----------~----- aia 24%4 263, U Ss Fire a o4 
Income Foundation Fund Inc Standard Utilities eae 10c 78¢c 86c i... i, ee 10 107'2 108 U S Guarantee an tite 
Common 10c 1.73 State Street Investment on 48.00 51.00 Hartford Steamboiler Inspect_10 33 '2 36'2 Westchester Fire-_-__----~_- 2.50 i 
I'.corporated Investors__-__---5 24.61 Trusteed Industry Shares__ ._25c 78c Bic 
Union Bond Fund series A_ eins 21.52 22.19 
Institutional Securities Ltd— Series B__--—--________. -__- 18.10 19.79 —— onthe es eee eee ee 
Aviation Group shares vem 9.64 Series C -----~ 6.13 6.70 = : SSS Sa EI A PY I A = — — 
Bank Group shares ne 87¢ Union Common Stock ‘Fund Bi 7.70 8.42 
Insurance Group shares a 1.03 Union Preferred Stock Fund_1 20.58 22.49 
S.ock and Bond Group shares 15.24 _ia,!,, moana Ra... a ‘ 
S : rica 30.23 GR Fund__—-_____..-___ 7.97 9.1% 
Investment Co of America 10 | Soe eerie he fe Recent Security Issues 
World Investment Trust__. —_-1 7.85 8.60 
Keystone Custodian Funds— — 
Series B-1 -- - ar an Bonds— Bid Ask Stocks— Par Ask 
germs B.3. wile: 18.11 ries 2. ; wr oH mee 6 69 7.65 Arkansas Pow & Lt 2%s_--1977 97 id ig Birmingham Elec $4.20 pfd__100 95 
Series B-4____ basnne cs 9.93 Independence Trust Shares____* 2.36 2.66 Cudahy Packing 2%s_---~~- 196797 87% jj Gopay Corp -s ------1 lube 
Series K-1 wicitad 19.52 North Amer Trust Shares— orm ; Connecticut Light & Power— . m 
Series K-2 Mee 24.03 a) aaa 1 3.46 Detroit Edison 2° op se ia 100% 100 4 St. 90 preterre re cae ~ 
Series S-1_ a 28.52 meries Tne ee 1 2 83 Duquesne Light 2%4s_.-_-.1977 101'% 101%4 $2 preterred nsstaapeselas 53} 
. eed Ie Sa — Firestone Tire & Rub 25ss__1972 98!» 99 New England Gas & Elec— 
—. ——— —— = Florida Power & Lt 3%as___1972 99 101 4%eo preferred: _-_-........ 100 104! 
pe I, 2a es 1977 $9 100 Ohio Public Service — 
a 3.90% wpreferred__........ 100 95 
New York Cit Banks & Trust Cos Iowa Public Service 2%4s-..1976 96 98 
a Kentucky Utilities 3s____-_- 1977 99 100'2 Pennsylvania Electric— 
Laclede Gas Light 3%s___-- 1965 9912 101 ; hg —— ee 100 100 
Par Ask Par Bid Ask ee ; ; . = “ltney intel “ Ge pic aieiaimemeas 20 ) 
Prank of the Manhattan Co__10 26! Fulton Teust...............- 100 160 175 boson 7 ge Mar ta Hg " Le ny i ‘ee | Oe pow rill: appa 100 - 
Bank or New York 100 357 Grace National pet ot 100 190 210 eee 7 Pa ee . 
Eankers Trust 10 413, Guaranty Trust aS 100 2464 273 - c 9g! 983 Seaboa d Container “A”’______ , 
Froviiyn Trust 100 110. Teving "rust 10.13% 16% pemeetee 2 36) ae es eatnard Caniainer “As os 
Central Hanover Bank & Trust 20 99'5 Kings County Trust 100 1,480 1,530 Pacific Tel & Tel 3%s 1987 102% 10234 White Auto Stores__.-__-______ Vg 
ota. 5 i aaa ae ee ee. ---25 48% "81% Pennsylvania Electric 2445-1976 96 982 
Commercial National Bank & Manufacturers Trust Co 20 52 54 aetue dete: Go" (Colo) — 5 101! : 10215 
Trust Co 20 43 Morgan (J P) & Co Inc 100 247 253 2les py mtge 1977 c 
Continental Bank & Trust 10 16%, National Vity Bank_. 12'% 403, 424, Ss pir n-Sp Brook 27% s__1976 97 982 
Corn Exchange Bank & Trust _20 58 New York Trust 25 90'2 93 2 oe PB i 
UCmpire Trust 50 76 Public Nat'l Bank & Trust_1712 40 42 ‘0 9Tee ” C81, 992 
Federation Bank & Trust 10 20 Sterling National 25 70 74 ES th ning Tight 2345. ean > bi V8 ; 
Fiduciary Trust 10 39 litle Guarantee & Trust 12 93% 103% sae = 
First National Bank 100 1,2 ,350 United States Trust________100 625 655 fea ee —_—_—— 5, 
a a 6 o ill 
Obligations Of Government Agencies United States Treasury Bills 
fer discount at purchase 
Federal Land Bank Bonds— Ask Federal Home Loan Banks— Bid a“ Rates quoted are Pp 
l¥es Oct. 1, 1950-1948 100.7 1%s Apr. 15, 1948__- ena 100 100.3 
1's May 1, 1952-1950 99.18 1%s Sept. 15, 1948__.__- i a 99.31 100.2 
l'2s Jan. 1, 1953-1951 . 100.2 Treasury billa— Bid Ask Ask 
2%s Feb. 1, 1955-1953______- 103 Other Issues Gistseee O50. 1987.22 ccncccun b0.75 0.65” December 18, 1947_-------__- 0.77 
Panama Canal 36.......... 1961 12414 125% Movemper 6, 1947......~.scce b0.77 0,65%: Heewmeer 25; iW) Ti unwncuca 0.73 
November 13, 1947---------- bO.77 0.68° January 2, 1948 ae 079° 
oe - : —-~ a November 20, 1947_--------.- b0.77 0.70% January 8, 1948 caine as 0.81%, 
November 26, 1967 .......cs80 b0.78 0.71% January 15, 1948 0.81’ 
Decemer 4 1947.........-6. b0.80 0.74% January 22, 1948 0.83’ 
ft TT F U S December 11, 1947---------- b0.81 0.75% 
Quotations For U. S. Treasury Notes Bit = 2 A RE sn a 
Figures afier decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Ask Maturity— Dollar Price 100 Plus ot ee i , es 
tSept. 15, 1948__ 1%2% 100.4475 .4651 Certificates of Indebtedness— Bid Ask a Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
tOct. 1, 1948 _------.1% 100.0081 .0265 t7%es Mar. 1, 1948 100.0103 .0207 included in year’s range), e Ex-interest. f Flat price. k Removed to Stock Exchange. rCash sales 
*7es Apr. 1, 1948... 100.0088 .0217 (not included in year’s range), tEx-stock dividend, (Un) Unlisted issue. wdWhen delivered. 
Maturity— Dollar Price 100 Plus t%s June 1, 1948 . 99.9833 .0011 ; s divi oe . 
Certificates of Indebtedness— i Ask i%es July 1, 1948 Series F 99.9679 9815 wi When issued. x Ex-dividend. y Ex-rights. 
+ %s Nov. 1, 1947 ~--- 100.0023 .0079 t%s July 1, rr Series G 99.9683 .9818 
t%s Dec. 1, 1947 . - 100.018 .0278 t%s July 1, 1948 Series H_._ 99.9687 9822 : } “i ‘ : 
t7.s Jan. 1. 1948 i wn aL aia pn th ls Oot. 1, 1946 Series J 100.0085 0269 *No par value, tIn default. ¢These bonds are subject to all Federal taxes. {Ex-liquidating 
438 Feb. 1, 1948__.. 100.0078 .0158 1s Oct. 1, 1948 Series K wi-- 100.0089 .0270 dividend. 
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THE COURSE OF BANK CLEARINGS lag ob ain 
1947 1946 Inc. 01 1945 1944 
© r » ne > ~J ; ~ Trraoir 1 + r . + . $ $ pec 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphi = : : 
: E : me a . ; 3 : ; : - ‘ ‘ e : "ic llladeiphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona 
2k gee Pay tae ts er . a ; S} a 1,046,797 1,681,430 37.7 795,75 518,52 
cities ot the country, indicate that for the week ended Saturday, Oct. 25, clearings oo waite 950,262 1,279,566 05-7 soe as4 teats 
for all cities of the United States from which it is possible to obtain weekly clear- ee Hy te ger =: eae ocrtaee 
cada. send > IRF ape ; ; if tty oT gla meee caiaiaaaieaaaiad <,861,0. »739,882 23.5 2 253,100 1,833,759 
ings will be 15.7% above those for the corresponding week last year. Our pre- ome cimeemeemmemies 799,000,000 —1,005,000,000 20.5 753,000,000 657,000,000 
: : panne ae : ae! ee EES BEING ----------------------- ‘ § 296 < .6 4 ‘ 507 ” rose 
limirary total stands at $14,332,546,586 against $12,388,670,857 for the saine week eee 5 san ane weet tae z ; pg ‘cae tes 
gi ; 86 ag Withee Benne 727 aa 5,652, ¢ 5,322,27 3.2 3,420,005 2,942,123 
in 1946. At this center there is a gain for the week ended Friday of 34.6%. Out Yor autnhddieeunnnmebnemenemen oar eat 2,778,377 10.6 1,843,886 1,626,886 
; aia, ee 8 egy aaa - —_ .663,684 4,656,813 0 2.26: ‘ 9,502 
compar% itive summary tor the week follows: Son ware— Wimingten ----------- 8.391.189 5 269 888 15 ; 5 933182 nonpeee 
ew Jersey—Trenton--_____--____ 8,920,074 9,814,178 9.1 5,160,172 4,856,700 
Clearings—Returns by Telegraph Total (11 ies aaa ae aes 
’ gs cities) 838,444,884 5,866,547 ( vi) 7 74 Qs 
aaah -_ ail ‘ 444, 1,045, 866,547 19.8 779,094,741 674,929,930 
ee a eee ee hod hed Sti $6,868,416,233 $5,102,865,951 346 aon 
TT ae IE 635.470.827 548.906.530 15.8 Fourth Federal Reserve District—Cleveland— 
a 1,021,000,000 652,000,000 + 56.6 ay oh Seeeeneeemeccneemse 7,061,698 7,091,170 0.4 4,599,454 4,119,186 
SS es Lee ee a . 542,277.730 380.404.244 426 Fagen nere seas naemdamameanies agp — 169,836,766 179,398,921 5.3 131,818,130 126,841,796 
Kansas Ns sdcdalaiei ad ti ciemanemeemac arene Beenie 291,780,889 233,896,597 24.8 ae. bind rt dig 325,632,687 2.2 246,669,107 250.221.4635 
Tp Faeneemiie eceaeminm ae eter te 31, 9 pt 13 ree Ap aan ae 
a 315,100,000 246,000,000 + 28.1 spanesiene teachable tate santmeace 4 396,246 "3" re ie 39 tS ian aaa ‘’ 108, os 
a cisicionicnaieicinignindnisuiaiaas 354,628,000 331,502,000 7.0 Salmanteaae ite =" yg apaatpaataaas 6,332,534 6,770,530 6.5 4,724,249 4,892,582 
ea aR NaN pea RINE 318.678.983 215.641.853  +47.8 ittsburgh -________ 259,150,917 289,271,852 10.4 245,875,734 267,396,642 
hi TT LTT EEE ITS 323,291,732 221,911,462 + 45.7 Total (7 cities) 796.7 696 — 51  655.405.194 67 
— 20, ’ < eel, 4 yA oO. ne won ee — 96,744,000 839,496.69 f 35F 5,19¢ 373,567.65: 
I 232,552,622 146,426,000 + 58.8 anus ao ae 6 es eee 
ee | | as $10,903,197,016 $8,079,554.637 + 35.0 Fifth Federal Reserve District(—Richmond 
Ce GA, Bee inc cemeenenememe 2,756,316,815 2,247,068,715 + 22.7 j j 
_ Se =Seeee Tee + 88:7 how Ag, - 0-9 papa came cient iii 3,120,822 2.729.509 + 14.3 1,886,292 1,521,209 
Tatal of) Gisses, T1106 GRIF 6... nn a cecum $13,659 513 .831 $10,326,623,352 22.3 Richmond snl armmeimanen peepee 11,897,000 t 38 8.036,000 6,520 O08 
ee AES be ped de =i fem " 
ns ennai 673,032,755  2,062,047,505 —67.4 South Cz conte at aan oat nee eat ate ey se aed erie ey 
eens Mima, 3,989,261 nae ee LG 16 + 7S 2, .442 2,265,217 
etiaidibaidie eons enemas ooieneinr ee — ropa . Baltimore eer 195,083,952 229,866,694 15.1 165,759,018 165,019,616 
SOR A $12,388,670,857 + 15.9 o umbia—Washington_ 83,652,969 71,484,698 +17.0 53,691,248 41,530,855 
. : : Total (6 cities 34.387.: 475 216.917 5 ttC« R452 317 37 
Complete and exact details for the week covered by the foregoing will appear ' ne i he 348,452,802 a 
in our issve of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. Sra Tetwens Deyevee Gieteiet-—Attanta— 
Accordingly, in the above the last day of the week in all cases has to be estimated Tagpeseee-nenvite apianaerenmens _ 16,539,681 15,617,064 + 5.9 13,828,002 12,793,517 
Se ae aoe Geatatgaies > . Saville —_—___.___._- a= 75,448,239 65,682,214 +149 46,504,414 44,704,381 
In the elaborate detailed statement, however, which we present further below, ae gancanin ---------------- 266,900,000 264,000,000 1.1 191,100,000 190,100,000 
we are able to give final and complete results for the week previous—the week I ee hpi get sree = pt gt Err et 
ida Cink  t~ ax Ciak week tes. as ao deeds of 1486 Florida—Jacksonville __--_______~ 72'428°515 73:885.067 _ 8:3 9°325°650 3045°717 
Yet. 18. at v » was a decrease of 11.3%, the aggregate of jiinn—tinmen va.ouete 18,885,067 - 59,325,650 43,945,717 
: PUMA Sno 97,431,655 9,772,57 ‘ 35,62: 
clearings for the whole country having amounted to $13,460,921,713 against $15,- — Ame nete Home emma 6722 339 1 862,808 rie "5441182 75'302,923 
bi bara S ae / § ; . : ; ’ ississippi—Vicks oe 665 OL! "497 B98 .& '97¢'79G "309 OF, 
168.130.595 in the same week in 1946. Outside of this city there was a loss of Loulmane—Sow Grieeed hasicsheoete 117 860.487 153 116.472 33.0 986.843 303.844 
, ; , s ss Of | bLouislana—New Orleans_____-_____ 7,860, 53,116,472 23.0 48,986,845 101,303, 
1.9%, the bank elearings at this center having recorded a loss of 20.4%. We group Total (10 ci ——— ——— = a 
e,e . . 7 . . . ° : ota c tie 06g aa 48 70: j o c ) 5,767 7 575 
the cities according to the Federal Reserve Districts in which they are located and ” - iti eee 7 ak tye ee 
from this it appears that in the New York District (including this city) the totals Seventh Federal R 
° . ¢ _ , . ‘ ‘ as 2 , Seve redera 2S y istrict—Chic: sisnanns 
record a loss of 19.9%, in the Boston Reserve District of 12.1% and in the Philadel- Michi - A nai cas eneiniaaiiing: 
a. er ee Ps , . . ; chigan—Ann Arbor..._..._._.... 2,574,350 1,371,211 87.7 747,48 573,535 
: , = ; ( P . — F Ser i ; : . : é — 2,0f ) O11,S ‘od 47.49 673,¢ « 
phia vig eee ¥ 19.8%. The Cleveland Reserve District shows a decline ee ta ata 11,336,017 9,029,236 4 25.6 5.961.328 5,406,144 
of 5.1° the ichmond Reserve District uf 8.6°% and the Atlent: ee ee ae eee 5,341,390 5,741,174 1.0 2. 992,612 3,5: 
; ; f 86 ; t aikie Diana St ns 741, 7 2,992, 3,538,039 
eZ icaer * Wis diiiaeen Manes Pisani Rell . .™ ewer teserve District Indiana—Fort Wayne__--____-____ 6,114,703 5,606,830 + 9.1 3,705,776 3,220,610 
ft 5.6%. The ¢ icago Reserve District has to its credit a gain of 0.1%, the St. Louis heen oes 2------------------ 51,207,000 55,126,000 7.1 37,994,000 33,204,009 
Reserve District of 14.2% end the Minneapolis Reserve District of 15.1%. In the Terre Haute _________._____- ae os'baneat sh ste dee hs Rep epee carers 
. he A he 2 re Poi iaiiet tplptatateteaiaieneneneteate 564,917 : .26 ; 3,012,926 9,333,467 
Kansas City Reserve District the totals are larger by 23.6% and in the Dallas Reserve ian deer eee comeimaatenain — 61,090,663 57,646,588 + 6.0 40,696,203 35,273,554 
eA af . : ; ‘ i “AS NEsSErve a—Cedz “eee 4,602,689 3,464,981 + 32.8 2 322,78: 2,142 402 
, oO > aye Lic eecar > "¢r3n j ; 2 i at r* £02 
District by 67.1% but in the San Frencisco ha District the totals are smaller by a 7 <-5---------~----_... 32,990,003 22,952,536 + 43.7 19,716,707 14,354 758 
08%. al oux City ---_-~------______-_. 14,503,143 10,477,840 +38.4 9,066,927 7,493,487 
ata ae egal crinecsiiccinasily 1,128,005 1,458,621 22.7 951,096 800,993 
In the following we furnish a summarv by Feder > latraotoe Se Shen pees eceeenssennne 786,561,187 813,471,569 3.3 573,246,989 524,383,596 
g é nary b: ederal Reserve Districts: aan DTN. SITUA R ON IR 7,254,707 8,579,811 15.4 4,692,766 8.260,096 
—— eri Aan aa ar Se ae — 12,957,378 2,937,829 341.2 10,097,286 7,671,236 
SUMMARY OF BANK CLEARINGS Fane de EES: -_ 5,390,648 4,938,300 9.2 3,115,799 2,325,860 
ee ee 912°7 gre HP pith: 
Week Ended Oct. 18 1947 1946 Inc. or 1945 1944 ott as : ae se reas eee 
Raderad Mesorve Bieteicts $ . mec A . Total (17 cities) 1,028,644,915  1,027,592,873 0.1 734,674,717 664,166,640 
ae _... 12 cities 520,942,248 592.619,635 12.1 483,472,695 425,660,918 
Oe Tee SOME asccccccae > ag 6.629,686,897 8,273,287,641 —19.9 6,930,156,206 5,571,176.795 Eighth Federal Reserve District $¢t. Louis— 
$d Philadelphia  ~--._-_ | 838,444,884  1,045.866,547 19.8 779,094,741 674,929.930 a 
4th Cleveland ___----- mee * 796,744,000 839,496,696 5.1 655,405,194 673,567,652 Sentusky-—Leuleviite sal 191190495 prettier ee Seater te eae 
a Z pig rice etna ee : ‘ i 52 i a 21,196,522 9,353, + 1.5 90,976,719 82,444,223 
6th Richmond ___---~--- 6 Z 434,387,280 $75,216,917 8.6 348,452,802 317.616.137 | ese ma SAS tenes 147,405,669 113,237,006 + 30.2 72,247,573 76,077,025 
6th Atlanta ar ae ee 662,612,481 702.106.415 - 5.6 445,767,351 474,575.595 inois—Quincy 2,156,933 2,411,425 10.6 1,357,000 1,092.000 
"th Chicago ........... me * 1,028,644,915  1,027,592,873 + 0.1 134,674,717 yhhipes 50194 +~«477 rere ee re 
644,9) 027,592.87 ; 674,717 664,166,640 Total 5 59,1! 350,381,29! 355,413,24¢ 
9th Minneapolis ___----- . 442,198,771 384,238, 702 + 15.1 307,666,921 250 166,337 
10th Kansas City_-_---- = tt * 511,395,059 413,587,465 +23.6 346,379,140 317,677,232 ake Peceral Raseres Dintetet—Menueagene— 
Seen. Saeas —neaaamanel 6 t S98. 269, 708 179, 229,447 + 67.1 188,216,325 178,143.091 Minnesota—Duluth ‘si 7,622,619 6,979,125 + 9.2 6,101,915 4,655,336 
42¢h. Gen Prancisco____- -- 10 755,141,289 -61.186.352 0.8 608,829,390 ant.eee 4 SORE cencsccnsencncenean 316,899,268 270,407,363 +17.2 226,461,001 174,861,483 
——  — ee ; ' I a et 90,845,383 82,628,724 + 9.9 58,523,288 56,651,279 
Mate) ...4«..<.nsssesgetan Ghee 13,460, 921, 713 15,168,.130,595 11.3 12,178,496,774 10,460,.537.802 North Dakota—Fargo____------_~- 8,226,678 7,069,866 16.4 4,808,430 3,798,261 
a nae a Teas 4108 — 16 Reeneenane aetna - South Dakota—Aberdeen_-_---____ 3,974,145 3,060,428 29.9 2,252,588 1,955,247 
, ’ , 5,077,823,940 Montana—Billings ~_-_-__--_--____ = 4,680,894 4 020,209 16.4 3,229,341 2,365,706 
RTI spel ea cian cy 9,949,784 10,072,987 — 1.2 6,290,358 5,879,075 
j c i : aiied staten : rj » fj : > ae : i sone ——— 
We now add our detaiied statement showing the figures for each city for the Total (7 cities) 442,198,771 384,238,702 5 307,666,92 5 3,387 
a ; 7 384,238,702 + 35.1 307,666,921 250,166,387 
week ended Oct. 18 for four years 
Week Ended Oct. 18 Tenth Federal Reserve District—Kansas City— 
1947 946 pins ‘ ‘i eamian Pyne 
i ok, A i 1 ‘i eh " 1945 1944 ane schon cach ie sia 515,568 382,961 + 34.6 282,169 263,802 
ong iid : $ $ astings -~-~------------------ 545,847 474,927 + 14.9 339,442 258,357 
irst Federa serve Soston BONAR fare ia os a aie a 7,184,735 6,333,030 +13.4 4,727,978 3,809,865 
eee... <x iil 1.947.630 1.558.909 4 ‘nisin isin ae See eae a setae ea cat 132,159,637 117,939,409 +12.1 97,171,809 80,627,567 
ee .eneaee seasin 2 64 , won 7 etl 82 th ae iy Slain rae ancaac as 6,610,010 5,180,025 + 27.6 — 376 2,866,873 
5 alee PR sere. | ipa - 3,348,475 3.087.715 Wichita —--~----- saennie taneceinen ene 12,488,791 8,579,095 + 45.6 3,107,092 6,762,323 
eRe 35,633,908 560 197,629 129 417,150,403 366,274.843 Missouri—Kansas City-----------~ 336,825,704 263,936,437 + 27.6 a4 659,406 214,525,393 
Fall OE ee aa ee ee es 2,072,818 2.104.941 = 15 1.701 524 1 991 2 7 St. Joseph men nn en eee 11,370,152 7,345,149 + 54.8 6, 715, 365 6,518,348 
ns a caeumaes 822.020 957.878 ep re : , ,216 Colorado—Colorado Springs__--_.-_ 1,875,410 1,744,381 + 7.5 2,195,247 1,124,219 
iio Bison Papeete e poet 740,158 Pueblo ~--------------------- — 1,819,205 1,672,051 8.8 1,223,256 920,485 
Be eg xis . he 2 ,820,349 1,688,329 tos ae REP aa p ee, ae ar PPE = 
Springfieid a alla tae ee 7.507.045 8,918,269 4 15.8 5,574,947 4 927 173 Total (10 cities) 511,395,059 413,587,465 23.6 346, 379, 140 317,677,232 
Worcester nae en 2- -aeencanene 5,678,640 6,106,780 7.0 3.776.226 3.476.203 
necticut—Hartford tinh clete 2 5.3538 a : ‘ ; Poa tteige : 
“a el pong oo 23,149,283 + 3.7 18,591,647 15,184,251 Eleventh Federal Reserve District—-Dallas— 
Seas + SeSeeeeee 757,19 11,083,774 —12.0 352.013 ; 
mhode Island—Providence..._____. 94.041. den “ahtee ane 7,352,015 6,383,900 Temas—Austin ..... a enwoe 6,320,665 7,457,328 —15.2 3,593,587 2,589,751 
iti cae rae pee 21,745,900 20,914,800 DR ogc oes op Stig cigs aco ak aa 245,317,000 126,148,000 +94.5 152,940,000 147,879,000 
j 512, 1,864 +11.9 879.182 665.128 Fort Worth dais c aiid ential anes oe 27,919,485 26,835,394 + 4.0 18,700,276 15,684,867 
Sheek (20. aitseas a par veto ne ere — MEQAVERUGD on imiieenetanas aes 6,573,000 5,816,000 + 13.0 3,553,000 3,599,000 
— 942, 592,619,635 —12.1 483,472,695 425,660.51 io 3,384,242 3.414.398 — 0.9 2,123,097 1,660,872 
4 lees Louisiana—Shreveport —~--..-._ saa 10,050,373 9,558,327 + 5.1 7,306,365 6,729,601 
Second Federal Reserve District—Ne oo , ———— —_— —_——- _ —— ——_—_- 
nN New York "OURE 4G GIGIGE) secre 299,564,765 179,229,447 67.1 188, 216, 325 178,143,091 
Wew York—Aivany_ = 39,725,796 34,$ 50: 
ames 9,725,796 34,908,503 +13.8 21,229,179 216 
Binghamton _____ ae ee 3.065.587 2.646.590 ‘ oe ae ie 11,312,164 
Buftalo eae: Pe oon ae Papen t yon 2,117,850 1,561,680 Twelfth Federal Reserve District—San Francisco 
are p93, 7,456,77 - 8°: 68,193,010 75 —s q 
PORE ereenes 1.946.355 us = La og! ge oie ba a= ay oe 110,213,372 107,566,764 + 2.5 88,197,439 88,105,638 
Jamestown ______ Pipbensprige ship 211,15 1,262.938 UN ip oan ae Same 4,651,435 5,456,062 14.7 4,293,502 3,511,673 
New York ees + see ane 2,185,580 12.3 1,411,393 1,114,958 Oregon-—Portland _--_.------_--_. 152,074,072 115,408,191 +31.8 83,029,537 86,381,581 
acini a aniuiaiiapelididapibaiciabanes — 6,363,618.230 7,999,628,959 —20.4 6,733,617,878 5.382.713 862 Utah—Salt Lake City___--_-__._.. 57,495,367 52,427,140 9.7 37,047,448 33°545,973 
Rochester _______ 19,345.77: é : , »382,713,862 California—Long Beach 9,764,43 2 22 2 9,027,36 36.886 
ccinhianiin da aiiinddisiuiitianin 9,345,773 21,079,669 — 82 13,991.42 a SELES SOS SS ices 12,870,122 —24.1 9,027,369 8,436,886 
IN hose ne, aaaen mplayer ; ,991,428 11,577,151 Lo BEE ee ee 7,780,741 8,930,092 —12.9 6,521,718 4,523,789 
Guinkidens 2,876, 2,840,207 + 0.3 7.940.395 6 wan Ban Deansiwso ......-... 2.55 388,516,000 430,889,208 — 9.8 359,124,408 316,836,000 
nnecticut—Stamford 10,432, 16: 76 478,287 ; 
New Jersey—Montclair_________ weenie 10,076,482 + 3.5 7,665,560 7,899 5 San Jose —_-----.-~------------ 11,857,219 14,988,264 —20.9 11,682,510 8.310.834 
y ontclair._____ hl 819.904 nies 2 38 poige 899,501 Bente Matera... - ~~ sn scccnns 3,863,454 4,151,108 - 6.9 3,254,024 2,122,824 
Mewark a ane uee ie 956 601,216 Migemten 2..-.... .. -4--adeee i 8,925,192 8,499,401 5.0 6,651,390 5,678,979 
Northern New Jerse ea ¢ a py ~ lignin <0.006.268 29,047,824 55,14 "6 2 — 
a 53,238,563 53,331,700 —- 0.2 41.372 156 pe bia ha Total (10 cities sn 755,141,289 761,186,352 — 0.8 08,829,390 557,444,177 
Total (12 cities)  2ieh mee en re pee . 3,460.5 3 «412. : 
Seinen. 6,629,686,897 8,273,287, 641 —19.9 6,930,156,206 5,571.176.795 Grand Total (112 cities) _----. =: 13,460,921,713 15,168,130,595 —11.3 12,178,496,774 10,460,537,802 
912,116,195 Outside New York scissile 7,097,303,483  7,1€8,501,636 — 1.0 5,444,878,896 5,077,823,940 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Mountain Producers (s-a)-------...__-___. 30c 12-15 11-14 Union Storage Co. (quar.) -------~--~- ‘i 25c 11-10 10-31 Belding-Heminway Co. (quar.)--.-..- _- - 25c 11-15 Wie } 

Extra r. , . . 10c 12-15 11-14 United Cites Realty Corp., 5‘ pfd. (accum.) $2 ll- 1 10-15 Beneficial Corp., common (quar.)_ ~~~ ui 8c 10-31 10-15 
Muehlbach ‘(G.) Brewing, common (extra) 30c 12-15 11-29 United Carbon Co. (quar.)____-_ = 50c 12-10 11-14 $6 preferred (s-a)_...... pian a $3 1-31-48 1-15 

% partic. preferred (Participating) 30c 12-15 11-29 U. S. Loan Society (Phila.) (s-a) ‘ 30¢c 11-15 10-31 Benrus Watch Co, (quar. “Srpeetatstennoe me 20c ll- 1 10-15 
Mullins Manufacturing (quar.) ; 25c 1-2-48 12-15 U. S. Printing & Lithograph, com. (quar.) __ 50c 12-1 11-15 Benson & Hedges, $2 preferred (quar.) zs 50c ll-1 10-22 

Extra te ae ; 40c 1-2-48 12-15 Extra -----~-------~-~.-...-- - $2 aa~ 2 11-15 Berland Shoe Stores (quar.) ie 30c §=110-31 10-21 
Munising Paper, 5’+ Ist preferred (quar.)_ 25c ll- 1 10-20 5% preferred (quar.)-_-~---- . - 6242c 1-1-48 12-15 Bertram (J.) & Sons, Ltd., class A (quar.)_ $25c 11-15 10-31 
Murphy (G. C.) Co. (quar.) rye ees * 37 %2c 12- 1 11-14 Universal Insurance Co.__--_-- a 25c 12- 1 11-14 Class B (quar.)-_ _~_- eS PA LD t5e 11-15 10-31 
National By-Products (quar.)—_- . 25c¢ 10-31 10-22 Upper Canada Mines, Ltd. (interim) ‘ t2'2oc 12- 1 24-3 Best & Company (quar. ) bmisdn wince wward 50c 11-15 10-25 
National Co., Inc. (irreg.) Toc Ri< 4 10-20 Utah-Wyoming Consolidated Oil n lioec 11-10 ate: | Birtman Electric Co. (quar.)_— sane Se 25¢ ll- 1 10-15 
National Linen Service Corp., com. (quar.) 15c 1-2-48 12-15 Warwick Mills ......«... ; $1 10-25 10-22 Blauner’s (Phila.), common (quar.) ‘ 15¢c 11-15 ll- 1 

444% preferred (quar.)- el _ $1.12% 1-2-48 12-15 Wellington Mills, 6% preferred (S-a) $3 11- 1 10-22 $3 preferred (quar.) “ 75¢ 11-15 11- 1 

5% preferred (quar.) ‘ $1.25 1-2-48 12-15 Welsbach Corp., class A-__-- S 25c =10-31 10-22 Bliss (E. W.) Co., common (quar.) : 50c 11-1 # 10-10 
National Vulcanized Fibre (quar.) i 20c 11-15 ll- 1 Westinghouse Air Brake (year-end) _ $1.50 12-15 11-14 $2.25 preferred (final) —- i P 3678c 11-14 
Naumkeag Steam Cotton (year-end) ; $1 11-21 11-12 Weston Electrical Instrument . 50c 12-10 11-24 Blue Ribbon Corp., Lid., 5‘ pfd. (quar.)_-_ {f624%2c 11-1 = 10-21 
Neiman-Marcus Co., 4144’: preferred (quar.) $1.06'%4 11-15 l1l- 1 White (S. S.) Dental Mfg. (quar.) os 37}2¢ 11-12 10-27 Blue Top Brewing, Ltd., class B (interim) -—_ 140c 10-31 10-15 
Neptune Meter Co., common (quar.) ; 25¢ 11-15 1l- 7 o_o - 10c 11-12 10-27 Blum (Philip) & Co. (quar.) ee _ 20c 1l- 1 10-27 

$2.40 preferred (quar.) c 60c 11-15 1l- 1 Woodall Industries, Inc., common (quar, _— 25¢ 11-29 42-36 Blumenthal (Sidney) & Co., Inc. o 15¢ 12- 1 11-14 
Nestle-Le Mur Co., class A (accum.) t 15¢c 12-15 12- 1 5% convertible preferred (quar.)_...---- 3l4ac 12- 1 11-15 Bon Ami Co, class A (euér.) .............-. $1 10-31 10-15 
New Park Mining Co. (irreg.) : 5c 12-13 11-22 Woolworth (F. W.) & Co., Ltd.— Class B (quar.) .....-.- pe ackiinmara ccmtaie 62'2c 10-31 10-15 
Newmarket Mfg. Co. (quar.) : 20c 3=11-15 =: 10-320 6% preference registered (s-a)_..-----. 3% 12-8 ti- 3 Booth Fisheries Corp., common (quar.) __... 25c ll-1 10-18 

Year-end ss 85c 1-2-48 12-15 Worumbo Mfg. Co., common-_-__--_. ‘ 50c 12- 1 11-15 4‘o preferred (quar.) we ae ee $1 11-1 10-18 
Newport News Shipbuilding & Dry Dock Co. 50c 12- 1 11-15 ae ee - ‘i 50c 12- 1 11-15 Boston Fund, Inc. (quar.) " - 16c 11-20 10-31 
Nopco Chemical Co., 4’), preferred A (quar.) $1 12- 1 11-24 5% prior preferred (s- RAE IS $2.50 12- j 11-15 Boston Woven Hose & Rubber Co. (quar.)_ 50c 11-25 11-14 
Noranda Mines (interim) ; £50c 12-15 11-14 Wrisley (A. B.) Co.— Special a . maa $4 1-2-48 11-14 
North American Co. (liquidating stock divi- 4% preferred 1st series (quar.) ______-_. $1 1l- 1 10-21 Bowes Co., Ltd., class A (quar.) <amennnce SL050R Aleke SOen5 

dend) 1914 shares of Wisconsin Electric Yo preferred 2nd series (quar.)-~---- --< $1 11-1 10-21 Bowser, Inc., $1.20 preferred (quar.)_~-____ 306 33-42 12.06 

Power, common stock, and 21 shares of Brazilian Traction Light & Power, Ltd. (s-a) t$1 12- 1 10-10 

Potomac Electric Power common for each _ British-American Oil, Ltd. (quar.) - $25c 1-2-48 12- 4 

100 shares of North American common Below we give the dividends announced in previous British Columbia Pulp & &.- Co., Ltd.— 

nae ‘(in lieu of fractional shares, cash weeks and not yet paid. The list does not include divi- _ a 7e Drererence (accum.) ce ee $$1.75 Il- 1 10-15 

will be paid at the rate of $19.75 per ; ritish Columbia Telephone oo 

share of Wisconsin stock and $17 per dends announced this week, these being given in the 6% @nG prererrea (auar.) ..........«..0 $1.50 ll- 1 10-17 

Share of Potomac stock). (Subject to ap- preceding table. British Rubber Co. of Canada, Ltd.— 

proval of the SEG.) .-.. Secreta sisi 12-22 11-26 Be. MPOrerree “SGUes.) .o 8 nn cen $$1.25 10-31 10-13 
Ohio Cities Water Corp. Per When Holders Broadway Department Stores, common ; 25ce 1ll-1 10-2) 

b preferred (liquidating) — - $158.60 10-15 Re Name of Company Share Payable of Rec. carl ws =r 25c ii-1 10-20 
Ohio Leather Co., common : 40c 12-25 2-1 = ©: ore itis i x 4 Bronxville Trust Co. (N. Y.) (quar. ) — 20c ll- 1 10-23 

Extra sha $1 10-31 10-25 & SS Meee eee MNMIA) ~~ 200 ttt) dled - Brown Shoe Co., $3.60 preferred (quar.) -—- 90c 10-31 10-15 

$5 convertible preferred (quar.) : $1.25 1-2-48 12-20 Acme Aluminum Alloys, Inc— Buckeye Steel Castings, common (quar.) _... 25c ll- 1 10-22 
Okonite -Co. ‘quar.)___--- a1 ll- 1 10-15 $1.10 convertible preferred (quar.) QToe | 10-15 G9. preferred (quar.)....... pie onan ane $1.50 ll- 1 10-22 
Old Ben Coal! Corp. = , 50c 11-20 11-10 Adams-Millis Corp 2 ie eliaoaiea 50c Cao 10-17 mutraie Fore Co. Glres,) 2. ~.206co-nnncce 15¢ 10-30 10-20 
Olin Industries, Inc. 15¢ 11-29 11-18 Agnew-Surpass —i.— || aad Bullock's, Inc. (Los Angeles) — 

Orange-Crush de Cuba (s-a) . 10c 10-31 10-25 New common (initial) ; t13c a6... 4 10-31 6% preterseq (auar.).................. $1 ll- 1 10-14 
Oswego Falls Corp., common (quar.) 25c §=10-31 =: 10-24 Allis (Louis) Co. (quar.) ________---_-_____ 35c 12-1 11-20 MUO OUMOTA (OUOT,) nn oe eanecceme 30c 3 =1l- 1 10-25 

4%’. preferred (initial quar.) _ $1.12%2 1-2-48 12-15 Extra _: . 2 a REL AIRS 15c 12-1 411-20 Burlington Mills Corp., common (quar.) -—_- 25c¢ 612-1 11-4 
Outboard Marine & Mfg. Co. tirreg.) ‘ 60c 11-25 ll- 3 Aloe (A. S.) Co. (quar.) ee ee ee 20c at 4 10-17 Extra - erneieeeeuaeen paaeceet 25c 12-1 ll- 4 
Owens Illinois Glass Co. : 75¢c 11-15 10-30 Alpha Portland ‘Cement (year-end) apelin $1.25 12-10 11-15 4% preferred (quar. ee a $1 12- 1 ll- 4 
Oxford Paper, $5 preferred (quar.) $1.25 12- 1 11-15 Altorfer Bros. Co.. common (quar. ) er ae Be 44. 4 10-20 342° convertible 2nd preferred (quar. i 87%oc 12- 1 ll- 4 
Pacific Coast Co., common (resumed) $1 12-22 ll- 3 Extra ; ie ‘ ; 5c 1l- 1 10-20 oe %. -prererred (quar.) ................... 87 2c a9. i 13.4 

$5 non-cum partic. lst preferred ‘irreg.) $3.75 12-22 1l- 3 $3 convertible preferred | (quar. ) : _ 15¢ St 10-20 muser Mfg, Co, 6% pfid................... $2.14 11-17 aay: 

$4 non-cum. partic. 2nd pfd. ‘resumed) $4 12-22 ll- 3 Aluminium Co. of Canada, Ltd.— Pen ae Butterfly Hosiery Co. (s-a) ........._..... t35c 12-15 11-15 
Pacific Finance Corp., 5’. preferred (quar.) $1.25 ll- 1 10-27 4% preferred (quar.) t25c 12-1 11- 5 Extra - sackets ae ae nae ee ne $15c 12-15 11-15 

4%‘ preferred - $1.12'% 11- 1 10-27 Amerada Petroleum Corp. (quar.) Bie arte. 50c 10-31 10-16 myers (A. M.) Co. tom, —......-. it ania da 25c lie § 10-15 
Pacific Mills ‘quar.) - 75c 12-15 12- 1 American Airlines, Inc. — 5 aca iach a Te Brererree. (NMOL) sancccccnncccnecae $1.75 11-1 10-lé 
Pacific Power & Light, 5’, pfd. ‘quar.) ‘ $1.25 11-1 10-20 3% % convertible preferred (quar.) 87sec («12-1 2 «11-17 Cable & Wireless (Holding), Lid.— 

Patchogue-Plymouth Mills Corp : $2 ll- 6 10-27 American Book Co. (quar.) eae wee 62%ec i ee | 10-17 542% preference (s-a)_---- ceieene eae, 2% % 11-24 10-16 
Peasiee-Gaulbcrt Corp. (quar.) 25c 10-30 10-24 American Box Board (increased quar.) i eee 50c a3..-4 10-11 Caldwell Linen Mills, Ltd., common (quar. ) ~20c ll- 1 10-10 

Extra z ; 10c 10-30 10-24 Extra __ dieapiassegs 50c 11-1 10-11 $1.50 1st preferred (quar.)__- = t37c dae 3 10-10 
Peerless Casualty Co. (N. H.) (S-at 35c ll- 1 10-20 American Business Shares (quar.) inti inihie siseel 4c 11-20 11- 5 80c 2nd participating preferred (quar.) $20c ll- 1 10-10 
Petrolite Corp. . 20c 10-22 10-15 Special , as lic 11-20 11-5 California Electric Power $3 pfd. (quar.)- 7se 11-1 10-15 
Phillips Packing Co. (resumed) 25c 4611-15) 11- 5 American Can Co. (quar.)___--__- Sere "5c 11-15 10-23% California Packing Corp., common (quar.) —_ 37'2¢ 8611-15: 10-31 
Phillips Petroleum Co. (quar.! : 75¢ 11-29 aie 7 American Distilling Co “(quar.) me ae 50c 10-30 10-20 S% preferred (auar.) ................... 6242c 11-15 10-31 
Pittsburgh Bessemer & Lake Erie RR. American Fork & Hoe Co.. common_....._..... 30c 12-15 12-1 California Water Service— 

6% preferred (s-a) - $1.50 12-1 11-15 American Hard Rubber, 7% pfd. (accum.)_- $7 11-14 10-31 4.4% preferred C (quar.) - 27%ac 11-15 10-31 
Plymouth Oil Co. (cash dividend) ‘quar.) 25c 12-19 1l1- 5 American Hide & Leather ee ie California Water & by peeameaae com, (quar.) 50c ll- 1 10-15 

Stock Dividend 2 “te 12-19 ll- 5 6% convertible preferred (quar.)_________ 15¢ 12-12 11-26* S32 preferred (quar.)......... — 25¢ ll- 1 10-15 
Potash Co. of America ; 35c 12- 1 11-15 American Home Products ) monthly) 4 10c rae 10-14* $1.20 preferred (quar.)___ Eee ee 30c ll- 1 10-15 
Premier Gold Mining, Ltd. American Light & Traction, common (quar.) 30c ifs 4 10-16 Camden Fire Insurance Association. (s-a) —. 50c ll- 1 10- 8 

Liquidating (3/10ths share of Toburn 6% preferred (quar.)_ 37 ec 4. 4 10-16 Canada & Dominion Sugar (quar.)_~_______ t20c 12-1 11-10 

Gold Mines, 14 share of Silbak Premier American News Co. (bi-monthly) - = 25c 11-15 11-5 Canada Western Cordage, Ltd.— 

Mines and cash) 20c 11- 5 aie American Paper Goods Co— 50c convertible preferred A (quar.)_____ $12%2c ll- 1 9-30 
Prentice-Hall, Inc., $3 preferred 75ec 12- 1 ‘ 1% preferred (quar.) $1.75 12-15 12- 8 OD aa oe ce na gS caves eae ne wv ns $37a2c iie < 9-30 
Princeton Water Co. (New Jersey) (quar.)— $1 die i 10-20 American Screw Co., 4} 3% pid. (quar.)_—_- 56 Vac l1l- 1 10-17 Canada Wire & Cable, class A (interim) ____ t$2 12-15 11-30 
Public Service Co. of New Hampshire American Ship Building Co....____________ $1 11-18 11-3 Canadian Bronze Co., Ltd., common (quar.) — 150e 311-1 10-10 

3.35, preferred (quar.) ‘ 83c 11-15 10-31 American Smelting & Refining common 50c 11-28 tia 9 5% preferred (quar.)_ 7 $$1.25 ll- 1 10-10 
Public Service Corp. of New Jersey 7% st preferred (quar.) = pee $1.75 10-31 10- 3 Canadian Car & Foundry, “Ltd., com, (quar.) t20c 11-22 10-29 

B% preferred ‘quar.) $2 12-15 11-14 American Stove Co. (quar.) Ges aaa 40c sae a 10-17 Class A (quar.) : 25c 11-22 10-29 

% preferred (quar.) $1.75 12-15 11-14 American Thermos Bottle Co., com. (quar.) 25c 11-1 °# 10-20 Canadian Converters, Ltd., class A (quar.)_ #18%4¢ —10-31—-10- 3 

$5 preferred ‘quar.) : $1.25 12-15 11-14 4% preferred (quar.) : ae 53'ec 1-2-48 12-19 Canadian Fairbanks-Morse Co., Ltd. (quar.) t25e 8=612- 1 11-14 

6% preferred (monthly) - 50c «12-15 11-14 American Viscose Corp., common (quar.) ——- 50c 11-1 10-15 Extra or tae - #25¢° 12-1 11-14 
Public Service Electric & Gas 5% preferred (quar.) _- idan $1.25 11-1 10-15 Canadian Ice Machine, Ltd., class A (quar.) $20c 1-1-48 12- 8 

$5 preferred ‘quar.) . $1.25 12-3 11-28 American Vitrified Products. com. (resumed) 15c 10-27 10-21 Canadian Industries, Ltd., common (quar.)_ $17%c 10-31 9-30 

7% preferred (quar.) $1.75 12-31 11-28 Participating preferred (extra) ___________ 15c 10-27 10-21 Canadian Investment Fund, Lid. (quar.)___ t5e ll- 1 10-i5 
Puget Sound Power & Light ‘quar.) 20c 11-15 10-24 American Zinc, Lead & Smelting— Canadian Investors Corp. (quar.)_..______ t10c ll- 1 10- 6 
Rath Packing Co 35c 11-14 10-25 $5 prior preferred (qua _ $1.25 ‘A... 4 10- 9 Canadian Malartic Gold Mines, Ltd, (s-a)_- t2c 11-2 9-30 
Reed-Prentice Corp. (quer.) 30¢ 12-15 12- 2 Ampco Metal, Inc., 6% poh meine Was -a) fine 30c ine 2 11-20 Canadian Oil Co.'s, Ltd. (quar.) ~--___ — $20¢ 11-15 10-15 
Republic Drill & Tool Co. Ancnor Post Seninthe— te Canadian Pacific Ry._____ é ee t50c iis 9 9-22 

5‘ prior preferred (quar.) 6! ll- 1 10-20 6% prior preferred (quar.)__--__-_____ $1.50 11-1 10-22 Canadian Utilities, Ltd., 5% pfd. (quar.)___ $1.25 11-15 10-23 

6% preferred (quar.) Toc its 4 10-20 6% prior preferred YS ‘leimancrineaadagiaaon $1.50 1-31-48 1-21 Canadian Vickers, Ltd. 7% pfd. (accum.)__ 1$1.7 ll- 1 10-10 
Rheem Manufacturing Co., com. (increased) 40c 12-15 11-25 Anglo-Canadian Telephone Co.— Cannon Mills (stock dividend) — 

4%", preferred (quar.) $1.12'2 12- 1 11-10 4%% preferred (quar.) _.._.._._.......... 56sec ot ome | 10-10 One share of class B for each share of 
Rockland Gas Co. (quar.) 42'2c 611-150 11-1 Animal Trap Co. of America, com. (quar.)—— 25c 11-1 # 10-20 common stock held - e---- 11-10 10-20 
Rolland Paper Co., Ltd., common (‘quar.) 15c 11-15 10-31 5% preferred (quar.) ; 62Yoc iGja % 10-20 Capital Estates, Inc. (interim) _-._________~ 30c 11-15 10-29 

4%‘ preferred (quar.) $1.06"4 12-15 11-28 Appalachian Electric Power— 2  }§_ is Capwell Sullivan & Furth Oak— 

Sabine Royalty Corp. 50c 12-15 11-30 4%% preferred (quar.) ere. $1.12% it. 2 10- 8 PA: GT) eS ee eee — 37%20 12-1 11-15 
St. Paul Fire & Marine Insurance (quar.) 50c 10-17 10-7 Appleton Company (irreg.)________________ $6 10-28 10-22 Carolina Clinchfield & Ohio Railway 
St. Regis Paper Co. (resumed quar.) 15¢ 012-10 11-7 Arcade Cotton Mills Co., common (quar.) —_- $1 12-23 12-19 5% preferred (quar.) -_-___- --- $1.25 10-31 10-8 

Extra Mc 12-1 i= 49 oe geese Gee)...................... $3 12-23 12-19 Carolina Power & Light, common = 50c 11-1 10-10 
Savage Arms Corp. 1242c 11-14 1l- 4 Archer-Daniels-Midland Co. ‘quar.) a 25c 13. i 11-20 Carpenter Paper Co., common (extra) “ 75¢ 11-20 10-31 
Scott Paper Co., common quar.) 50 12-12 11-29 Meet 2s 25c 12-1 °#&411-20 4‘_ convertible preferred (quar.) ; $1 11-1 10-20 

$3.40 preferred (quar.) B5c 2-1-48 1-16 a - $1 1-14-48 le Caterpillar Tractor Co, (quar.) ee ee 75c 11-29 11-15 
Seaboard Surety Co. (quar.) 40c 11-15 11- 5 Aeao Oil Car. (2a) ..............- ie 25¢ 11-15 10-15 Celotex Corp., common (increased) ~__~~~--_ 37¥ac 10-31 10- 9 
Shatterproof Glass Co. 35c 10-29 10-27 A ts ee ---- Ar Kei 25c 11-15 10-15 5% preferred (quar.) = 25c 10-31 10-9 
Shenango Valley Water, 5‘ pfd. ‘quar.) $1.25 12- 1 11-20 Argus, Inc., common (resumed) a a Toc : ee | 10-25 Central Aguire Associates (extra) ; 50c 12- 1 9-30 
Sheraton, Inc. ‘quar.) 50c 10-3 10-20 Common ‘ Renee, oie Toe 2-2-48 1-25 Central Coal & Coke (initial) a 15¢ kao 2 10-15 

Extra $1.50 10-31 10-20 Argus Corporation Ltd. com. (quar.)_----__ 13s 12-1 10-31 Central Hudson Gas & Electric, common__- 13c 011-1 10-10 
Sherwin-Williams Co., new common (initial) 62'2c 11-14 10-31 42% conv. preference (quar.) 2. Ses 12-1 10-31 Central New York Power Corp.— 

4% preferred (quar.) $1 12-10 11-15 Arkansas Fuel Oil, 6% preferred__ a ise 11- 1 mai 3.40% preferred (quar. ) . 85c 12-1 11-10 
Signode Steel Strapping, common 20c 12-1 11-17 Aro Equipment Corp., 442’, pfd. (quar.)-. 56%4c «12-1 11-21 Central Fower & Light (Texas) 

5% preferred (quar.) 62'2¢ 8612-1 11-17 Asbestos Manufacturing Co.— . 4% preferred (quar.) --= $1 1l- 1 10-15 
Simpson's Lid., 4'2’, preferred (quar.)____ $$1.12'2 12-15 11-14 $1.40 convertible preferred (quar.) 35¢ 11-1 10-20 Century Electric Co. (steck dividend) - 2’o 12-12) 12- 2 
Skelly Oil Co. ‘(vear-end) $1.25 12-17 11-12 Associated Telephone Co., Ltd.— oe : Cerro de Pasco Copper a 50c ll- 1 10-24 
Smith (Alexander) & Sons, common tquar 35¢ 12-10 11-10 4%‘, preferred (quar ‘ ‘- i t22loc i ae 10-15 Certain-Teed Preducts Corp., common aN 15e 10-31 10-20 

extra 65e 12-10 = 11-10 Atchison Topeka & Santa Fe Ry. $1.50, 12-1 :10-31 4%2% prior preference (quar.)---------. $1.12%2 1-1-48 = 12-19 

3%’, preferred (quar.) 67 2c iZ- 1 10-31 Atlantic City Electric, 4‘) pfd. (quar.) ce $1 14-7 10- 8 Chain Store Investment Corp.— 

Southern California Water Co Atlantic Coast Line Railroad Co ; aii 4¥%2% convertible preferred (quar.)__--__ 56%c 11-1 #£4210-15 

4% preferred (quar.) = 25¢c aa i 11-20 Common quar.) ; i $1 12-12 11-14 Chain Store Real Estate Trust (Mass.) 

Southwestern Electric Service— 5% non-cum preferred (s-a) __. F $2.50 11-10 10-23 Quarterly a 50c¢ 11- 1 10-20 

4.40’, preferred (quar.) ; $1.10 ee | 10-21 Atlantic Coast Line Co. (Conn.) (s-a) $2 12-12 11-14 Champion Paper & Fibre, common (quar.) 25c 12-10 11-14 
Sparks-Withington, 6 conv. pfd. (quar.)_ $1.50 12-15 12- 5 Atlantic Refining Co.— r $4.50 preferred (quar.) aA? $1.12% 1-2-48 12- 5 
Stamford Water Co. (Conn.) (quar.) 45e 11-15 1- 4% convertible preferred A Manet Bates $1 11-1 410-6 Chase Candy Co 

Extra 20c 11-15 11-1 3.75% preferred B (quar.)_............ 933%c 11-1 10-6 Common ‘increased quar.) 4--__. 25¢ 11-15) 11-1 
Standard Cap & Seal Corp. Atlas Plywood Corp._ 62'3¢c ii. a 10-20 Chase National Bank (N. Y.) (quar.) ‘ 40c 1l- 1 10- 6 

$1.60 convertible preference (quar.) 40c 12- 1 11-15 Atlas Powder Co., 4% conv. pfd. ‘(quar.) Ss $1 ita. 4 10-21 Cherry-Burrell Corp., common 35¢ 10-31 10-23 
Standard Oil Co. of Indiana (quar.) 37'2c =©12-10 =—:11-10 Atlas Steel, Ltd. (increased ) oe patie $25c 11-1 #£10-16 4‘o preferred (quar.) . $1 10-31 10-23 

Extra 25c 12-10 11-10 Ault & Wiborg Proprietary, Ltd— 4% pfd. (series of 1947) (quar.) $1 10-31 10-23 
Standard Silica Corp. 12'2c 11-15) 11- 5 514% preference (quar.). $$1.37% 11-1 10-15 Chesapeake Corp. of Virginia ~~~ 50¢ 1l-150 11-5 

Extra 12!2c 1-2-48 12-15 Austin Nichols & Co.. Inc. ee ee eas Chesapeake & Ohio Ry. Co. (stock dividend) 

Standard Stoker Co. 50c 12- 1 11-12 Convertible prior preference (quar.) 30c 11-1 10-20 1/40th of a share of New York, Chicago & 
State Fuel Supply Co. (cash dividend) 20c 12-10 11-19 Avondale Mills. common (monthlv)_..____.. qc ida 4 10-15 St. Louis RR. Co. common for each 

Stock dividend : 15% 12-10 11-20 $4.50 preferred (quar.) _- ane alec $1.12 11-1 10-15 share of Chesapeake & Ohio Ry. held___ sii 11-10 9-29 
Sterchi Bros. Stores, Inc. (quar.) 25c 12-11 11-26 Babcock & Wilcox______ Sonar. era, ‘$1 «10-31 ~=—:10-17 342% convertible preferred (quar.)_--__ 87¥2c 11-1 = 10- 8 

Extra 50c 1-10-48 12-29 Baltimore Porcelain Steel— : Ni ieee aie Chicago Allerton Hotel Co. (irreg.)_----_-__ $2.25 10-31 10-21 
Stott Briquet Co., $2 preferred (quar.) : 50c 11-1 10-21 7% convertible preferred (quar.) 83%4c 1-2-48 12-9 Cliitago Corp. (quar.) ....._._.._.....-...- - 10c =61l- 1 10-10 
Struthers Wells Corp., common (quar.) ‘ 25c 11-15 11- 5 Bankers Bond & Mortgage Guaranty Co of Chicago Pneumatic Tool Co. 

Extra 25c 11-15 ll- 5 America bic aintite, ae an : 20c 1-6-48 12-26 $2.50 prior preferred_ ‘ ich ie nice iinet etenen ena $0.2083 11- 1 

$1.25 preferred (quar.) - Sl'sc 11-15 11-5 Barber (W. H.) Co. (quar.) ; 25e 11-15 11-1 Chickasha Cotton Oil, common (quar.) _-_- 5c 1-15-48 13-9 
Suburban Propane Gas 15¢ 11-15 10-29 Bareco Oil Co. (quar.) ; 10c Te 1 10-17 Common (quar.) --~-. -~------- -----— 25¢ 4-15-48 3- 9 
Sun Oil Co. (quar.) 25c 12-15 11-25 Extra i nue . 15¢ a3. 2 10-17 Common (quar.) roe ean eee 25c 7-15-48 6- 9 
Texas Pacific Coal & Oil (s-a) s0c 12-1 11-10 Bastian-Blessing Co. (year-end) s cecaddia 60c 11-25 11-11 Cincinnati Gas & Electric___--_- : 35¢ 11-15 10-15 

Extra $1 iZ- 1 11-19 Bates & Innes, Ltd.. $1 class A (S-a) aH +50c ain. 4 10-15 City Investing Co. en ae 15c 11-15 l1- 1 
Thompson ‘John R.) Co. (resumed) . 15c 3=6.11-15—Ss: 10-31 Bathurst Power & Paper, Ltd.—_ : Olty of Paris Dry Goods— 

Tide Water Power Co. (quar.) , 15e 8911-15 = 10-31 Class A (increased quar.) __- 4NHien 9924 das 4 Tm ist preterree (Quat.) 1-2... 25 $1.75 11-15 11-10 
Trane Company (increased quar.) 50c 11-15 10-25 atin! 2. ee alee e oe t12%se 212-1 °=«o«d11- 4 T= ist preferred (quar.) ............... $1.75 2-16-48 2-10-48 

Extra : 25c 11-15 10-25 Baystate Corp. (quar.)__- eee 35c 10-30 10-15 City Stores Co., common steadied is i Ses a 30c 11-1 10-6 
Truax-Traer Coal Co. (stock dividend) , 100% 11-21 11-5 Beau-Arts Apts., $3 prior pfd. (quar.) __- "5c 1l- 1 10-20 Class A (quar.)_.-.--~-- --- - 30ce 11-1 10-6 

New common (initial quar.) a 25c 12-10 11-28 $6 1st preferred (quar.) oe $1.50 11-1 10-20 Clearing Machine Corp., new com. (initial) - 40c 12-1 11-15 
Tudor City Ninth Unit, Ine.— Beck (A. S.) Shoe Corp., common (quar.) —-- 40c 11-1 10-22 Cleveland, Cincinnati, Chicago & St. Louis 

6% preferred (accum,) ~-.-------------. $1 12-1 11-7 4%4% preferred (quar.)-......-.____-___. $1.18%4 12-1 11-14 Ry., 5% preferred (quar.) _..-.......-... $1.25 10-31 10- 8 





46 (1722) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 27, 1947 





Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Clinton Industries, Inc. Foote Bros. Gear & Machine Corp., common 10c 11- 1 10-17 Investors Stock Fund (year-end) 17c 10-27 10-16 
a en a gc 200 11-1 #£4«210-15 Convertible preferred (quar.) E 15c Os d11- 1 10-17 Ironrite Ironer, 55¢ conv. preferred (quar ) 334¢ 1l- 1 10-15 
0 Ee eee 200 12-1 11-15 Fort Pitt Brewing Co. (cash dividend) 10c =10-29 = —-10-15 Jacobs (F. L.) Co., 5% conv. pfd. (quar.) 62'2c 10-31. «10-15 
Monthly a ee a a a ee er ree 20c 1-1-48 12-15 Stock dividend —~- -------- -_—--- - 5’ 10-29 10-15 Jaeger Machine Co. (increased) i 5 ”40¢ 12-10 11-25 
Clyde Aircraft Mfg. Ltd. (irreg.) a $50c 10-31 10-21 Foster & Kleiser Co. . 12'2c 11-15 li- 1 Jantzen Knitting Mills, common (quar.) 2 15¢ 1l- 1 10-15 4 
Coast Breweries, Ltd. (quar.) : 6c tae 3 9-30 Foundation Co. of Canada, Ltd. (quar.) ... $35c 10-31 9-30 5% preferrcd A (quar.)__- : $1 25 ae | 11-23 
Colgate-Palmolive-Peet Co., common (quar 50c 11-15 10-22 Fownes Bros. & Co. (quar. ) : ; 15¢ 1l- 5 10-24 Jersey Central Power & Light— Sa x 7 ‘ 
$3.50 preferred (quar.) 8Ti2c 0-12-31 12-10 Freiman (A. J.), Ltd., common (quar.) - $t12%c 11- 1 10-15 4% preferred (quar.) $1 1i- 1 10-16 
Colonial Mills, Inc. ‘cash dividend) (quar.) 25e 410-27 «10-17 4¥2‘o preferred (quar.) -- #$1.12%2 11-1 10-15 Jewel Tea Co., 344% preferred (quar.)..--- 93sec L- 110-18 
Stock dividend ; - 5° 11-24 11-10 Froedtert Grain & asennad com. (quar.)—- :12%ec 10-31 10-15 Johns-Manville Co., 312%) pfd. (quar. ; 87!2¢ 1ll- 1 10- 9 
Colonial Sand & S.one (quar.) eee 10c 10-30 10-14 eee eee eens ae aise 15c 10-31 10-15 Johnson Ranch lath (quar.) : 2c ll- 1 10-20 ] 
Columbia Gas & Electric (quar.) r 15¢c 11-15 10-20 $2.20 preferred (quar.)— whet cee 55c 10-31 10-15 Johnson & Johnson, 47; 2nd pid wanns $1 1l- 1 10-17 ? 
Extra 15c 11-15 10-20 Fullerton Oil Co. (quar.) si 25¢ l1- 1 10-15 342’) 2nd preferred (quar.) B7Yoc 14. 4 10-31 
Columbia Pictures, $4.25 pfd. ‘quar.) . $1.06'4 11-15 10-31 Fulton Industrial Securities Corp. Julian & Kokenge (irreg.) 3 . 50c 10-30 10-20 } 
Columbian National Life Insurance (s-a) $4 11° 3 10-21 $3.50 preferred (quar.) 871oc ti- 1 10-15 Kable Brothers Co. (quar.) i 15¢ 10-28 10-18 
Columbus & Southern Ohio Electric Gabriel Co., 5% conv. preferred (quar.) —— 1242c 11- 1 10-15 Kalamazoo Stove & Furnace (quar.) 20¢ a. * 10-16 N 
4%‘, preferred (quar.) $1.07 11- 1 10-15 Gardner Denver Co., 4’. preferred (quar.) $1 1i- 1 10-20 Kansas City Power & Light— 7 ns “4 
Commonwealth Edison Co. (quar.) 35c 11-1 10-10 General Baking Co.- . 15sec 2011-1 10-17 3.80’ preferred (quar.) 95c 12-1 411-14 
Commonwealth International Corp., Ltd General Bronze Corp. (quar.) 20c 10-29 10-25 Kansas-Nebraska Natural Ga: oo N 
Quarterly t4e 11-15 10-15 General Cable Corp. ecm, - _— r 25c 11- 1 10- 1 Stock dividend ~- 1624% 10-31 10- 3 x 
Community Frosted Foods, class A . 12 %2c 10-30 10-15 General Finance Corp.— Kerr-Addison, Ltd. (interim) mndsiainees $3c 10-28 9-30 
Concord Gas Co. (New Hampshire) $4 preferred series C (S-a)_~ . $1 11-25 11-10 Keystone Manufacturing Co. (quar.) siz 30 12-15 11-15 N 
7% preferred (accum.) $1.50 11-15 10-31 5% preferred A (s-a) ’ 25c 11-25 11-10 a eee w : - 5c 12-15 11-13 
Connecticut Light & Power $2 pfd. (quar.) 50c tie 10- 3 General Foods Corp., common (quar.) 50c 11-15 10-25 Kingan & Co., 4’; preferred (quar.) __- ce $1 11- 1 10-17 4 
$1.90 preferred (quar.) = Fie2c 11- 1 10- 3 $3.50 preferred (quar.) 87 2c 1l1- 1 10-19 Kirkland L ake Gold Mining Co Ltd jirres.) t3¢ 13. 9 9-40 
Connecticut River Power, 6 pfd. (quar.!—~ $1.50 12+ 1 11-15 General Mills, Inc. (quar.) : 37'2c ll- 1 10-10 Kobacker Stores, Inc., common, (quar eis 20¢ 16-91 10-15 N 
Coniaurum Mines, Ltd. (interim) 2c 11-20 9-30 General Motors Corp., $3.75 pfd. ‘quar.) 93%4C ee 10- 4 $1.37'% preferred (quar.) ‘ 3 343g¢ ig 10-15 N 
Consolidated Chemical Industries, Inc. General Public Service, $6 chilean (quar.) $1.50 11- 1 9-30 Kokomo Water Works, 6’, pfd. (quar.) i $1 0 ‘e. ‘9 10-11 N 
$1 partic. preference class A (quar.}--~_~ 37%2¢ 1l- 3 10-15 $5.50 preferred (quar.) _- nme Bl OTVe 1l- 1 9-30 Kresge (S. S.) Co. ‘quar.) ; 5.0c 12-11 11-16 
$1 partic preference class B (quar.)—--- 37 %2c 1l- 3 10-15 $4 conv. preferred (quar.) Z ‘ $1 ie 1 9-30 Kress (S. H.) & Co. ' 50¢ 12- 1 11-10 N 
Consolidated Dearborn Corp. ‘qua! ; 18%4c ll- 1 10-15 General Public Utilities Corp, (quar.) : 20c 11-15 10-16 Kroehler Mfg. Co., 442‘— preierred A (quar ) $1 2} lp 12-29 12-22 N 
Consolidated Edison Co. otf New York— General Shoe Corp., common . 6242¢ 10-31 10-17 Kroger Company, common (irreg,) sie “| 20 12- 1 11-19 
$5 preferred (quar.) ia i $1.25 11-1 10-3 $3.50 preferred (quar.) - 87'2c =: 10-31 10-17 T% 2nd preterred (quar.)___- $1.75 ll-1 10-16 Ni 
Consolidated Natural Gas Co. (s-a) ss $1 11-17 10-15 General Steel Castings Corp. L'Aiglon Apparel, Inc. (quar.) ihe nietinicc he aad 10¢c 11-10 10-23 
Consolidated Paper Co. (quar.) ; 25c 12- 1 11-20 $6 preferred (accum.) a $1.50 11-14 1l- 5 Labatt (John), Ltd. (extra) o. $25 1l- 1 10-1 Ni 
Extra é : $1 12-1 11-20 General Steel Wares, Ltd., common (quar.) $20c = 11-15: 10-17 Laclede-Christy Clay Products : "35¢ 11-29 11-10 
Consolidated Water Power & Paper Co 50c 11-27 11-12 5’) preferred (quar.) ; . $$1.25 1l- 1 10- 3 Lake Dufault Mines. Ltd. (interim) ~ 5¢ “1.970 9-30 N. 
Container Corp of America, common fs 50c 11-20 11- 5 Gerrard (S. A.) Company, preferred (s-a)—- 25¢ 11-29 11-25 Lake Superior District Power Co ~ : re, Ni 
Extra é 50c 11-20 11- 5 Gibson Reirigerator Co. (quar.) ; 15c 10-30 10-16 Common quar.) 30¢ 12- 1 11-15 
4% preferred (quar. - $1 12- 1 11-20 Gillette Safety Razor Co., $5 pfd. (quar.) $1.25 11- 1 10- 1 5’, preferred (quar.) $1.95 12- itd N: 
Continental Gin Co., 442% preferred (quar.) $1.13 1-2-48 12-15 Globe-Union, Inc. (quar.) _----------------- 20¢ 1l- 1 10-17 Lake of the Woods Milling. Ltd ; ae ‘ 
Cook Paint & Varnish Goodyear Tire & Rubber Co., com. (quar.)—~- $1 12-15 11-14 Common quar.) 40¢ 12-1 11- 
Common (increased quar.) . 25¢c 11-29 11-14 $5 convertible preferred (quar.) a $1.25 12-15 11-14 7’, preferred (quar.) $1.75 12- 1 te Na 
$3 prior preferred A (quar.) a 75c 11-29 11-14 Goodyear Tire & Rubber Co. of Canada— Landis Machine Co. (quar.)____. : 7 25e 11-15 ‘i, & Na 
Copley Square Trust (Boston), com. (quar.) 50¢c 11- 1 10-20 4‘o preference (quar.) : ‘ t50c 10-31 10-10 Lane Bryant, Inc., 412% preferred (quar.) 5614¢c 11- 1 10-15 Na 
Extra 50c 11- 1 19-20 Gorham Manufacturing Co. (irreg.) —- ’ $2.50 12-15 12- 1 Lane-Wells Co. (quar. - 25¢ 12-15 11-26 ( 
§% preferred (quar.) Sa in $1.25 11- 1 10-20 Gotham Hosiery Co., Inc. (increased quar.) _ 40c 11- 1 10-15 Extra ; 50c 12-15 11-26 Na 
5% prior preferred (quar.) $1.25 11- 1 10-20 MS: po - 50c 1l- 1 10-15 Langley's Ltd., 7’ conv. pid. (accum.) t75c 12-11 12- 4 Na 
Corn Exchange Bank Trust Co. (N. Y.)— Granby Consolidated Mining Smelting & Lawyers Title Insurance, 6% preferred (s-8) $3 12-31 12-22 Na 
Quarterly ae 70c 11-1 10-17 Power Co., Ltd. (s-a) t30c ip ame | 13-14 Lea Fabric, Inc. (stock dividend) 100°. sis 7 10-27 Na 
Corporate Investors, Ltd., class A Be = «11-15 —:10-30 Grand Union Co.___--------~--- --------- s0c 11-24 11-3 Lees (James) & Sons Co., 3.85’< pid. (quar.) 96%c ll-1 10-15 
Crown Cork & Seal, Ltd. (quar.) = 750c 11-15 = 10-15 Grayson-Robinson Stores— Lee Rubber & Tire, (quar.) ' ” 50¢ 10-28 10-15* 
Crown Drug Co. (s-a) ; 10c 12-16 12- 5 So.20 COnv: Pre. (Gue?r.) ........-....+.. 56'4c 11-15 10-31 Extra ‘ : : “$1 10-28 10-15* I 
Crum & Forster. 8’, preferred (quar.) . 2 12-31 12-17 Great Lakes Dredge & Dock Co. (quar. ) ; 25c 11-15 10-31 Stock dividend » ities 5 10-28 10-15° ¢ 
Cuban-American Sug ar Co. Great Lakes nance Co., Ltd. (initial) _— $25C 11-15 10-15 Lehigh Poriland Cement (quar.) z 37!o¢c 12- 1 11-10 s 
Memiten iveateend) ......-<0..«-s-s-.-- $1 1-2-48 12-18 Extra --- nam oo a . -- #15e 0-11-15 10-15 Lerner Stores, 4!2’. preferred (quar.) $1.121, 1l- 1 10-20 Nat 
Cuban Atlantic Sugar, 5% preferred (quar.) $1.25 1-2-48 12-17 Green (H. L.) Co., ‘Ine. (quar. ) — 50c 11- 1 10-15 Lewis Brothers, Ltd. (quar.)_-- “t25¢ 10-31 9-30 Na 
Cuneo Press, Inc., common . ~ 25c 11-1 10-20 Greif Bros. Cooperage, class B (year-end) 30ce 8=.:10-31 10-24 Quarterly ea i t25c 1-31-48 12-31 Nei 
3%2% preferred (quar.) —__-- --- 87%e 11-15 11-1 Class A (quar) - 20c 10-31 10-24 Liberty Loan Corp., 50¢ preferred (quar.)-- 12%c 1-1 (10-21 er 
Dallas Railwav & Terminal, common (quar.) 35c 1l- 1 10-21 Griesedieck Western Brewery Co.— Life & Cas ualty Insutance Co. of ‘Sineimanenaitinnn <2 2 C 
7% preferred (quar.! . $1.75 11- 1 10-21 New commen (initial) ‘ oe 50c 12-18 12- 5 Stock dividend __ a 20% ei | 10- 1 7 
Davenport Water Co., 5 pfd. (quar.) ae $1.25 11- 1 10-11 Griess-Pfleger hesepeapiens Co, (quar. ) —— 25c ll- 1 10-15 Lincoln National Life Insurance “Co. “(Ind.)— Ney 
Deep Rock Oil Corp 23 50c 12-18 12- 2 Extra -_-- -- 50c 11-1 10-15 lO) ae 25c 11-1 10-28 . 
Delaware Power & Light (quar.) 25c «610-31 8=10- 3 Gum Products, Inc. (initial) _- — Tze = Al-15— 11-1 Lincoln Printing Corp., common (irreg.)—_- $1 11-1 10-16 ster 
Dennison Manufacturing Co., class A (quar. ) 20c 11-15 10-27 Gypsum Lime & Alabastine (Canada) — $3.50 preferred (quar.) awe BT oc 11-1 10-16 Nev 
$8 debentures (quar.' as eek 2 il-1 10-37 Oo a eee 2200 «412-1 = «11-1 Liquid Carbonic Corp., common (quar. 25¢ 12- 1 11-15 : 
Dentist’s Supply Co. of N. Y. Hajoca Corporation (stock dividend) _ ascends 50% 12 1 11-15 »“, preferred (quar.) 87 12-1 11-15 New 
1% preferred (quar.) __-_-----------—-—.- $1.75 12-23 12-23 Hall (C. M.) Lamp Co. (stock dividend) — ean A gg - 2 Nev 
Derby Oil Co., common (irreg.) ede este 25c 412-15 12-1 An extra share of common ($5 par) for Special guarantee Eas - - —t 
6% preferred (quar.)---------—-----— —_ 60c 11-15 11-5 each two shares of common held (three Special tetra oS alaaaenee ------ oe Pe is a 3. 
Detrcit River Tunnel (s-a)__-------------.- $4 1-15-48 1-5 for two split) -----_-----~----------~--- ---- 10-30 10-10 Original capital _.___._..________ Te $1.10 3-10-48 2-23 New 
Diocesan Investment Trust (quar.}—- ee 9c ill- 1 10-14 Hammond Instrument Co.— Link Belt Co. (quar.)______-_--_-______- Tao (19- 1 li- 1 Nias 
Distillers Co., Ltd., ordinary (ftimal)..------ a2'e%e = 12-24 10-15 Common ‘increased quar.) . 25c 12-10 = :11-25 Loblaw Groceterias Co., Ltd.— Sais . 5° 
S| a eee ; -- a2'n% 12-24 10-15 Common (quar.)— - ‘ 25c 3-10-48 2-25 Class A (quar.) ioe > ee t25c 12-1 «11-4 Nor: 
Diveo Corporation (increased quar.’ —-_—_- 30c 10-30 10-20 6’, preferred (quar.) OM + W5e 11-15 11-1 Class B (quar.) i Son 325¢ (12-1 11-4 = 
Dodge Manufacturing Corp. (quar.!_------- l5c 11-15 11-3 Harbor Plywood Corp. (quar.) ___-__---- os 35¢ 11-1 10-15 Extra on both “A” & “B’_____.------ %19%c 12-1 11-4 Nor! 
Bome Mines, Ltd.._....-...--_.----------- t25c =: 10-30 9-30 Harris (A.) & Co., 542’, preferred (quar.)- $1.37%2 11-1 10-20 Loblaw Groceterias, Inc. (quar.) eas 20¢ 12-1 «211-7 Nort 
Dominion Bridge Co., Ltd. (quar.)--.------ t30c 11-25 10-31 mars Gongtiner @ Marx.._-......--..:.-... 60c 10-27 10- 6 Lock Joint Pipe Co., 8% preferred (quar.) —- $2 1-2-48 12-22 Ta 
Dominion Fabrics, Ltd., common (quar.) —~ $20c 3611-1 # 10-15 Hartford Electric Light (quar.) .-.__---_---- 6834c 11-1 10-15 Lockwood Company —___-_- ge Sie $1 * Hye 10-21 $1 
6% 1st preference (quar.) _.--- e sie t75e = 1l- 110-15 Hartman Tobacco Co.____- ee eer 25c 1-15-48 I= 9 Loew’s Boston Theatre (quar.) veinegisaeea ldc 11-1 10-16 sees 
2nd convertible preference (quar. o—na $81 20 ll- 1 10-15 Hartz (J. F.) Co., Ltd., class - (quar.)..... $12%¢ ll- 1 10-20 Extra aaa 10¢ ll- 1 10-16 ove 
Dominion Malting Co., Ltd., com. (quar. ‘ieee ga0c)|=6i- 1 9-30 Hat Corp. of America— Lord Baltimore Hotel— aan a iia Nort 
Cemmon (quar.) —~.......--....-..------ $25c 2-2-48 12-31 eee ee Sb ie eso ce fan ie ae ee eet 25¢ 10-30 10-16 9nd preferred (quar.) ................ a 61.75 ‘a5 ¢ 10-27 Ex 
5% preferred (quar,) _-._-_---~-----~-~----- $$1.25 pb a | 9-30 i Ee. eee — sind eee a hn ok Santen dp So de 25c 10-30 10-16 Lord & Taylor, 8% 2nd preferred (quar,) $2 tis 4 10-17 Nort 
&% preierred (quar.) _-..------------~-~. $1.25 2-2-48 12-31 42% preferred (quar. a ae stcswencce BLUR ys ll- 1 10-16 Louisiana Power & Light, $6 pfd. (quar. )__ $1.50 i 10-13 <4 
Wominion Oilcloth & Linoleum Co. Ltd.— Havana Electric & Utilities— Louisville & Nashville RR. (quar.) a 88c 12-12 lle 3 | Nort 
LE ee Se eee 440c)8=6.:10-31)=Ss «10-1 6% ist preferred (accum.) .............. 75e 11-15 10-21 Lukens Steel Co._____ : ae : 10¢ 11-15 10-31 Nove 
Wominion Tar & Chemica! Co., té.— Hayes Steel Products, Ltd. (interim) _-- ~~~ £50c 11l- 5 10-29 Extra _. ; ; ~ 60c 11-15 10-31 Nun 
Cemmon (quar.)  _...---.-.-..-------~.. $25c 11-1 10- 1 echt Ce., common (quar.) ..........._.. 40c 10-31 10- 8 Lumbermen’s Insurance Co. (s-a) ____- sta $1.75 43.598 10-17 5% 
Voting trust certificates (quar.)__-------. t25c «=6hdll- 1 10-1 3%'% preterted (duar.) ..-..-.-..2...c-s 93%c 10-31 10- 8 Luzerne City Gas & Electric— tii ; Ogily 
Dominion Woollens & Worsted, Ltd. (quar.)_ $20c 11- 1 10-15 Hercules Powder, 5‘: preferred (quar.) __~- $1.25 11-15 ll- 4 4%% preferred (quar.)______________ $1.06% 11-1 10-15 Qhio 
Donnacona Paper, Ltd.— Hershey Chocolate Corp., new com. (initial) 37 ¥ec 11-15 10-25 Lynch Corp. é ee , 30¢ 11-15 1l- 5 Orlal 
4%% convertible preferred (quar.).-----. $1.12'% 11-15 =10-15 $4 convertible preference (quar.)_--_--- $1 11-15 10-25 M. J. & M. & M. Consolidated ee 3 V¢ 12-12 10-14 Oklal 
Pouglas Aireraft Co. (irreg.) : $2.50 11-24 11-10 Hibbard, Spencer, Bartlett & Co. (monthly) -— 25c 10-31 10-21 Macco Corp. ‘quar.) ; sa 25e 10-31 10-20 4% 
Wryden Paper Co., Ltd. (aquar.) oe $15e0— lle 1 9-30 Higbee Company, 5‘. preferred (quar.)_-~~- $1.25 1l- 1 10-15 Macy (R. H.) & Co., 4%‘; pfd. A (quar.)_. $1.06% 11-1 10- 7 Olive 
Ducommun Metals & Supply Co. (quar.) __ 17c ll- 1 10-15 Hilton Hotels Corp., common (quar.)_----- 25c 12- 1 11-20 Mahon (R. C.) Co. ‘stock dividend) . “ghd 100”; ; 10-15 Olive 
Dun & Bradstreet (quar.) ae - — 30c 12-10 11-20 4‘o convertible preference (quar.)_--_--- 50c 12- 1 11-20 Manati Sugar Co. (irreg.) nee a $1 11-21 11-1¢@ Cla 
Extra . -< 5c 12-10 -11-20 Hires (Chas. E.) Co. (quar.) —— 2 30c 8612-1 11-15 Marconi International Marine Communica- Onta! 
Dunlop Tire & Rubber Goods Co., Ltd. Holly Stores, Inc., 5’2 conv. pfd. (quar.)-~- 31 44c 11- 1 10-20 tion Co., Ltd., ordinary (interim) _- 212% 12- 5 10-32 » ano 
$% ist preference (s-a) .....- Rance  Seeae 12-31 12-15 Sous Gueer Corn: -(qar.) —..25-..62.-.25-6 25c 11- 1 10-15 Marine Bancorporation— Ontar 
WDuro-Test Corp. (irreg.) am ; ees 15c ll- 1 10-24 Hooker Electrochemical, common iit 30c 11-26 1ll- 3 Initial stock (quar.) bod 30c Its 4 10-20 1% 
Dutton (C. H.: Co. (quar.) . 5c 10-30 10-20 $425 preferred (avar.) ....<c............. $1.06% 12-30 12- 1 Fully participating stock (quar.) 30c ll- 1 10-20 O-O'! 
East Coast Electric Co,..--.--- _-= 30c «11-15 = 10-25 Horder’s, Inc. (quar.) ............---..... 30c =611- 1 = 10-20 Marion Power Shovel Co., 7’, pfd. (accum.) $1.75 10-27 10+17 Al 
Eastern Corporation __~_- cam 20c 1l- 3 10-15 Hormel (Geo. A.) & Co., com, (increased) — 6242¢c 11-15 10-25 Marsha!l Field & Co. (quar.)___ : a 50c 10-31 10-15 Ss 
Eastern Massachusetts Street Ra ilway 6’- preferred (quar.) cr ede et se nae $1.50 11-15 10-25 Marshall-Wells Co., common Bit oe ay $1 10-31 9-26 Orang 
6% ist preferred A (quar.)-------—----. $1.59 12-15 123-1 Morn & Bardart Co. (NW. ¥.)..-........... 50c 141-1 10-10 Mar-Tex Realization RR ro rs 5c 12-15 12-2 Otis } 
% preferred B (accum.) —---- sen cen $1.50 11- 1 10-15 Horne (Joseph) Co., common_____--------- 25c ta> 2 10-23 Massachusetts Bonding & Insurance Co.— Outlet 
Eastern Steel Products, Lid. (quar i 415c 12- 1 11-15 6‘, preferred (quar.)___ $1.50 ll- 1 10-23 New common --_- : in ido 40c 11-15 10-27 steer 
Fastern Sugar Associates, $5 pfd. faccum.) $1.25 11-20 10-25 Houston Light & Power, $4 preferred (quar.) $1 ll- 1 10-15 Matachewan Consolidated Mines ? 52 
Ekco Products, common (quar.) ap 30c 11-1 10-15 Hudson Bay Mining & Smelting ina - t75c 12-15 11-14 Interim é = a t5e 11-20 10-23 6 oe 
444°, preferred (quar.) we owen Qaeeke re 11- 1 10-15 Hunt Foods, Inc., common (quar.) ___- ae 25c 11-30 11-15 Maytag Co., $6 1st preferred (quar.)_--___- $1.50 11- 1 10-17 Pacifi 
El Dorado Oil Works (quar.) r 50c 12-15 ll- 3 5’, preference (quar.) ; ae ae 12'2c 12- 1 11-15 $3 preferred nae Teer 15¢c ite 2 10-17 Pacifi 
Extra . 50c 12-15 Leo S% preference series A (quar.) ._._..... 12%2¢c 12- 1 11-15 McCabe Grain Co., Lid., class A (quar.) * £15c s3* 3 10-15 whi 
Stock dividend ' 100°, 12-15 11- 3 Hussman Refrigerator Co.— Class B (interim) cases eam tack iach aren 410c 11-1 10-15 Pacifi 
Electric Bond & Share Corp. (resumed) 25c 11-20 10-30 New <¢emmmen ~ (initial) ——.....~.......... 20c 11- 1 10-29 McCall Corporation (quar.) __ 15¢ ifs 4 10-15 $1.3 
Electric Furnace Co., class A {quar.} 65c 11- 1 10-21 $2.25 preferred (quar.) __- atid ; 56'4C 11-15 11- 1 McClatchy Newspaper, 7% preferred (quar.) 4334c 11-30 11-29 Park 
Fimira Williamsport RR. (s-a) ins ip har a ws $1.14 ll- 1 10-20 Huston ‘(Tom) Peanut Co. (quar.) . : 25c 11-15 11- 5 McGraw Electric Co. (quar.) 50c 11- 1 10-21 Parke 
Ely & Walker Dry Goods é 25c 11-28 11-13*  #Huttig Sash & Door, 5% pfd. (quar.)_----~- $1.25 12-30 12-20 Extra ; - 50¢ «11-1» 10-21 Peller 
Empire District Electric, 5“ pfd. (quar.)—. $1.25 12- 1 11-15 Huyler’s, $2 partic. lst preferred (s-a)_~---- $1 11- 1 10-15 McGraw-Hill Publishing _.___________ 25¢ 11-14 10-32 Penins 
Empire Millwork (increased quar.! : 20c 10-31 10-20 $1 convertible 2nd preferred (s-a)~------ 50c 1l- 1 10-15 McIntyre Porcupine Mines, Ltd. ~~ae  $80¢06 12- 1 113 4 Penins 
Employers Casualty Co. (quar.) : ‘ 30¢c 1l- 1 10-2 Idaho Power Co., common (quar.)—------- 45c 11-20 10-27 Year-end : : _... 1$1.00% 1-32-48 ll- 2 $1 | 
Employers Group Associates (quar.) s 25c 10-31 10-17 Bo Heesertee (euer.)2222....~.15.-.-u $1 11- 1 10-15 McLellan Stores Co. eS aero  95¢ ti. 4 10-14 $1 | 
Emsco Derrick & Equipment (quar.) : $1 1-25-48 12-31 Illinois Power Co. com. (quar.) __.__------- 50c 11-1 10- 7 Meadville Telephone Co., common (quar.)_ 37 ec 11-15 10-31 Penma 
Erie Railroad Co., 5% preferred (quar.)___ $1.25 19- 1 11-15 BS CONV, pra. (GUGT.) 226... nnicacue eee 62'ec Abe 10- 7 5‘, preferred (s-a) sak 62%2c 1-2-48 12-15 6% 
Esmond Mills, Ltd., 5% pfd. (quar.)__- . $25c 11- 1 10- 6 Illinois Terminal RR. (quar.)------------- 18c §=611- 1 10- 9 Melville Shoe Corp., com. (increased quar.) 45c 11- 1 10-17 P 
Eureka Pipe Line Co. (irreg.) a 50c 12-1 11-14 Tia Sine Co. (euar.) ..............=... 15e 11-20 11- 3° 4% preferred (quar,)__...___ $1 11-1 10-17 wane 
Falconbridge Nickel Mines, Ltd. (irreg.)___. $15c 11-28 ii. 4 Metea © ..2scc fe het ok 15c 11-20 ll- 3° Mercantile Stores Co—- » .”».”.”. 3.705 
Falstaff Biewing Corp. (quar.) . --= 25c 11-28 11-14 Imperial Chemical Industries, Ltd.— (Oe SC | re $1.75 11-15 10-32 4.40: 
Extra ---- ~=--==- — 50c 11-28 11-14 Geawmaty Gntenm) ....-..=............ 3% 12-8 10-9 Mercury Mills, Ltd. (quar.) ___ ati eatatahh Td $25c ‘fect 10-15 Pennsy 
Farmers & Traders Life Ins. (Syracuse, Indiana Associated Telephone— Metz Brewing 10 preference (irreg.)_______ 40¢ 11-15 10-31 Pennsy 
on wi) (GUE) 2 cet e eee ee $2.50 1-2-48 12-16 Oe preferred (eiiar.) 2... ........<.. 50c 1i- 1 10-15 Michigan Bakeries— ; New 
Quarterly —- -----~------ — 2.50 4-1-48 3-16 Industrial Brownhoist bE REE Seta 15c 1ll- 1 10-15 $1 non-cum. prior preference (quar.)_-_-- 25¢ 14> 7 10-15 Perkin: 
Fashion Park, Inc. (quar.)_~------------- 50c 11-1 # 10-15 ME tucawecohenticuanina ccna scenes ae 0c 3=61l- 1 == 10-15 1% preferred (quar.)_._____--____.-___. $1.75 1ll- 1 10-15 Pfeiffe1 
Fedders-Quigan Corp. (quar.)} a 20c 10-30 10-17 Institutional Shares, Ltd.— Michigan Gas & Electric— Extré 
Federal Mogul! Corp. a - - 40c 12-10 11-28 SU REEE, URE oo cen com eieresiectiea manain aime 20c 11-30 10-31 4.40’, preferred (quar.)_ Pes: Bh Fa $1. 10 tis % 10-15 Philade 
Federal Screw Works (quar.) 2 25c¢ 12-15 12- 1 Gtock and bond. shares. ................. 25c 11-30 10-31 Mid-Continental Petroleum year-end) ; 12- 1 11- 2 Philade 
Federated Department Stores, com. (quar.)—~ 37 ¥ec 10-31 10-21 Interchemical Corp., common (quar.)_----. 50c 11-1 10-20 Mid-West Abrasive Co.____- ‘ - 3c 12- 1 11-18 3.809 
4%° convertible preferred (quar.)..----. $1.06"% 10-31 =10-21 4%% preferred (quar.) _................ $1.12%2 11- 1 10-20 Midland & Pacific Grain, Ltd. (irreg.) __ 25c 11- 1 10-15 Philade 
Fidelity & Deposit Co. of Md. (quar.! = $1 10-31 10-15 tenesnatianat Educational Publishing - Miles Shoes, Inc., common a "20¢ 10-31 10-18 $3.65 
Fire Association of Philadelphia (s-a) r $1.25 1-15 10-17 Preferred (accum.) _~_- is dines aie i 30¢ 12-31 10-31 43,°> preferred (quar.) as - $1 181% 10-31 10-18 | Philade 
Fireboard Products, 6% prior pfd. (quar.) $1.50 1l- 1 10-16 International Harvester Co., com, (quar. ou, $1 1-15-48 12-15 Miller & Hart, Inc., common 3  95¢ 1-2-48 12-20 Philip | 
Firemen’s Insurance (Newark, N. J.) (s-a)- 25c 11-14 10-15 Special = : : are $1 1-15-48 12-15 Common ____ BOA veeta gat mi a 25c 4-2-48 3-20 4% | 
Firesione Tire & Rubber Co.— 7‘) preferred (quar.) . x tes $1.75 12- 1 11-15 Common _- CRA ies ¥ 25c 7-2-48 6-20 $3.60 
42‘, preferred (quar.) casa “Sl. auee 12- 1 11-15 International Nickel Co, of Canada, Ltd.— Common ___. > Shae ne 25c 10-2-48 9-20 Phillips 
Firth Sterling Steel & Carbide Corp.— 7% prererrea. uel. )....222.0-5--6c0csu0 $$1.75 11-1 10-2 $l prior preferred ‘(quar.). Es 25c 1-2-48 12-20 Pioneer 
Te MPOTOTION (RUBE cnc annemescamannaes am $1.75 11-1 10-20 T% preferred (Gn par) (quar.)...<....... $8%c nue 3 10- 2 $1 prior preferred (quar.) sh ae 25c 4-2-48 2-20 Pneuma 
Fitzsimmo.s Stores, Ltd.— International. Preducts Oorp................ 50c 12- 1 11-14 $1 prior preferred (quar.)___- ii 25¢ 7-2-48 6-20 Portlan 
7% preferred: (Guar, )u 12... 22.c.sescee 174%zce 83=6:12- 1 —=—:11-20 International Resistance Co.— $1 prior preferred (quar.) __- a m 25¢ 10-2-48 9-20 6 |] 
Florsheim Shoe. class A. (extra) -_ 20c 10-30 10-10 6% convertible preferred (quar.)..._.-.-~. Tac 11- 1 10-15 Minneapolis-Moline Power Implement ear Potomat 
eee B: (OXG8E) casnncesecs. tiara ie eer 10c §=6.10-30—=—s-: 110-10 International Utilities Corp. (quar.) ------- 224%2¢ 12-1 = 11-10° $6.50 convertible preferred (accum.)—----- $3.25 11-15 10-31 Price B 
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Per 
Name of Comrany Share 
Mississippi Power & Light, $6 pfd. (quar.)_ $1.50 
Modern Tool Works, Ltd. (quar.) ee $12%2c 
Monongahela Power Co., $4.40 pfd. (quar.)— $1.10 

4.80‘o preferred B (initial) —~- eres 80c 
Monsanto Chemical Co. 

Sa.n0 pra. series A (8-8)........~.......ce $1.62% 
Montreal Cottons, Ltd., common (quar.) . 12c 

7‘o preferred (quar.) 43c 
Moody’s Invesiors Service, Inc.- 

$3 participating preference (quar.) ss 75¢c 
Morrell (John) & Co. (quar.) Ee Tec 
Morris Plan Corp. of America 

$2.25 preferred series A (quar.)_____--W. 56 Yc 
Morrison-Knudsen Co., common (s-a)_-----~ 45c 

3’‘o convertible preferred ‘tquar.)_____--_ 62%ec 
Mount Diablo Oil rang & Junttan dennelll 

Quarterly —._.... sci Ge tesco aoe lc 

a lc 
Mount Royal Rice Mills, Ltd. (quar.)_--_-__ $12%ec 
Muehlebach Brewing Co., common (s-a)_--- 20c 

5% participating preferred (s-a)_-_- Pe 62%¥ec 
Muskegon Motor Specialties Co.— 

$2 convertible A (quar.) a i 50c 
Mutual Chemical Co. of America— 

Sm proteren (euer.).....<~.......... a $1.50 
Narragansett Electric, 442‘ pfd. (quar.) 56 “4c 
Nathan Straus-Duparquet ‘quar.) 20c 
Nation-Wide Securities Co. ‘Colo.) 

Series B _ Setaeea : : = 6c 
National Ba ittery SRT a aires oat 40c 
National Casket Co., common (increased) __ $2 

$7 preferred (quar.) sp $1.75 
National Chemical & Mfg. (quar.)—-- ria 15¢ 

maura... bai Si sic x ere ae : ne 10c 
National Container “Corp. (Del.) 

4%,‘ convertible preferred ‘quar.) $0.296875 
National Distillers Products Corp. (quar.)__ 50c 
National Electric Welding Machine— 

eee 2c 
National Erie Corp. 

5% non-cum, lst preferred____-_- Shang $2.50 

% non-cum, 2nd preferred a $1.50 
National Food Products__--_- = 15¢ 
National Hosiery Mills, Ltd. (quar.)__-_ — 15¢ 
National Lead Co.— 

Sm preferred B (quat.) ..............s $1.50 
National Mallinson Fabrics ‘quar.) ________ 40c 
National Tank Co. (quar.) : 25c 
National Tea Co. 442‘ pfd. ‘quar.)________ 53 hee 
National Trust Funds 

The amounts shown below are estimates 
of such distributions. 

Preferred Siock Series__- : iis 10c 

Stock Series . ae ‘ 8c 

Selected Groups Series <5 4c 
Natomas Company . - s 50c 
Naugatuck Water Co. (s-aj_---_____- ie 75c 
Neisner Bros., 424% conv. pfd. (quar.)_--. $1.18% 
New Bedford Cordage, common a 50c 

Class a . = * — 50c 

To pret erred (S-a) — $3.50 
New England Fund— 

Certificates of beneficia! interest (quar.) 15c 
New Jersey Worstea Mills tirreg.) os 50c 
New Process Co., common ‘yeur-end) $2.50 

7‘ preterred (quor.) $1.75 
New York Air Brake 50c 
New York Merchandise Co - 15c 
New York Power & Lighi 

3.90‘c¢ pfd. quar.)_- “ 972c 
Newberry (J. J.) Co., 334% pfd. (quar.)___- 93%4¢c 
Niagara Hudson Power Corp.-— 

5’o lst preferred (accum.) et = $5 


Norfolk & Western Railway Co 


New adjustment preferred (‘initial quar.) _ 25c 
Norma-Hofiman Bearings, 6‘. pfd. (quar.)_ $1.50 
North River Insurance Co. (quar.) oe 25 
Northern Illinois Corp.— 

$1.50. convertible preferred (quar.)______ 372c 
Northern RR. of New Himpshire ‘quar. $1.50 
‘Northwest Airlines 4.6% pfd. tquar.) ___—__ 2834c 
Northwest Engineering (quar.) 50c 

Extra ae CA : 25c 
Northwestern Public Service, com. (quar.) 2242¢ 

444°, preferred ‘quar.) $1.12%2 
Northwestern Utilities, 4— preferred (quar.) $1 
Noyes (Chas. F.) Co., 6‘ pfd. (quar.)_— 2212¢ 
Nunn-Bush Shoe Co.,° com. quar.) 20c 

5‘o preferred squar.) $1.25 
Ogilvie Flour Mills, Ltd., 7’. pfd. ‘quar.)—_ $31.75 
Ohio Apex, Inc. (quar.) 10c 
Oklahoma Gas & Electric com. 55¢ 
Oklahoma Natural Gas, common 50c 

4%% preferred series A (quar.)___ ie _ $0. 59375 
Oliver Corp.. 44240 conv. preferred (quar.)_ $1.12% 
Oliver United Filters, class A (quar.)_-_-__- 50c 

Class B a 50c 
Ontario Manufacturing Co 7 50c 
Ontario & Quebec Ry. Co. ‘s-a) = '$3 
Ontario Steel Products, Ltd. com.. ae area t25c 

7% preferred (quiar.) - : iosamee Seton 
O-O'Kiep Copper Co., Lid increased) 

A payment of four shillings or 74c after 

South African tax " 
Orange Crush, Ltd. (qua: =z $15c 
Otis Elevator Co. (irreg.) 50c 
Outlet Company $1.25 
Pacific Gas & Electric, 5 pfd. «quar. s1144¢ 

542‘) preferred (quaer.: 34°C 

6‘> preferred (quar.) 3742¢c 
Pacific Lighting Corp. ‘quar.: 2 75¢ 
Pacific Portland Cement 

6'2'‘o preferred (accum.) - $1.62 
Pacific Public Service Co 

$1.30 1st preferred (quar 3214¢ 
Park & Tilford, Inc. (quar.). 75¢ 
Parke Davis & Co._-- 40c 
Peller Brewery, Ltd., 54. pref. ‘accum.) 68%4c 
Peninsular Grinding Wheel tirreg.) 20c¢ 
Peninsular Telephone Co., com. ‘quar. z 50c 

Me mrerereee AGUG?.) 2 226k cn cckcnce 25c 

me prorertem (GUGf.) 22.52. < ccc ecu 25c 
Penman’s, Ltd., common (cuar.)—_- nEeAS t75¢ 

6% preferred (quar.) : mieten = ~$1.50 


Pennsylvania Electric Co.. 


3.70% preferred C (quar.). 9215¢ 

4.40% preferred B ‘quar.) $1.10 
Pennsylvania Power 4.25% pfd. (quar.)_.__ $1.06% 
Pennsylvania Salt Mfg. Co.— 

New 312‘0 preferred (initial). caper 8712c 


Perkins Machine & Gear Co. ee 50¢c 
Pfeiffer Brewing Co. (quar.)- 25c 
ee : 25c 
Philadelphia Co., 6% pref erred (s-a) $1.50 
Philadelphia Electric, 4.40% pfd. (quar.)__ $1.10 
3.80% preferred (quar.} is aac Gk 95c 
Philadelphia Suburban Water, common 20c 
$3.65 preferred (quar.). 91%4c 
Philadelphia & Western RR. (special) bie $3 
Philip Morris & Co., Ltd. 
4‘o preferred (quer.) — ee $1 
$3.60 preferred ‘quar.} are és 90c 
Phillips-Jones Corp., 5’o preferred ‘quar.)_ $1.25 
Pioneer Petroleum Co., 74; pid. (s-ai ‘ 1742c 
Pneumatic Scale Corp., Ltd... 40c 
Portland Gas & Coke, 7% pid. ‘accum.| $1.75 
6’, preferred (accum.} $1.50 
Potomac Edison Co.. 3.60% preferred (quar.) 90c 
Price Brothers, Ltd., 4‘: fd. -u). = $2 


When Hclders 
Payable of Rec. 
ll- 1 10-15 
1-2-4 12-15 
ll- 1 10-15 
ll- 1 10-15 
12- 1 11-10 
12-15 11-14 
12-15 11-14 
11-15 11- 1 
10-30 10-11 
. 10- 3 
11-15 ll- 1 
1l- 10-15 
12- 3 11-15 
12- 3 11-15 
10-31 10-15 
12-15 11-29 
12-15 11-29 
12- 1 11-15 
12-26 12-18 
ll- 1 10-15 
1l- 1 10-15 
oe 10-15 
ll- 1 10-20 
11-15 10-31 
12-31 12-15 
aie j 10-15 
pH ae 10-15 
ll- 1 10-20 
1l- 1 10-i1* 
10-30 :0-20 
12-13 12- 2 
12-13 12- 2 
ll- 1 0-20 
1-1-48 12- 5 
11- 1 10-13 
10-3 10-15 
10-31 10-15 
11-15 ll- 5 
11-15 10-31 
11-15 10-31 
11-15 10-31 
12- 1 ll- 7 
ll- 1 10-16 
ll- 1 10-15 
12- 1 ll- 1 
12- 1 1l- 1 
12- 1 ll- 1 
ll- 1 10-21 
ll- 1 10-15 
11l- 1 10-22 
1l- 1 10-22 
12- 1 11-14 
ie Z 10-20 
1l- 1 10-15 
ll- 1 10-16 
ii- 3 10-15 
11-10 10-15 
ll- 1 10-20 
12-10 11-20 
1l- 1 10-15 
10-31 10-16 
ll- 1 10-17 
11- 1 10-15 
) oD | 10-15 
1l- 1 16-15 
12- 1 11-15 
li- 1 10-15 
ti- j 10-27 
10-39 10-15 
10-30 10-15 
12- 1 10-27 
10-3) 10-20 
10-30 9-30 
11-15 ll- 1 
11-15 ll- 1 
10-31 10-15 
ll- 1 10-15 
a= 2 10-15 
11-15 ll- 1 
12- 1 ll- J 
11-15 10-15 
11-15 10-15 
12-10 11-21 
aie 7 10-15 
10-29 10- 6 
1)- 1 10-21 
11-15 10-31 
11-15 10-31 
11-15 10-31 
11-15 10-20 
10-30 10-20 
11- 1 10-15 
Ll- 5 10-23 
10-31 10-10 
10-31 10-15 
11-15 10-25 
1-1-48 12-15 
11-15 ll- 5 
2-15-48 2-5-38 
11-15 19-15 
33+ 1 10- 1 
12- 1 ll- 1 
12- 1 ll- 1 
Lae 10-10 
ll- 1 10-15 
11- 1 10-20 
12- 5 11-15 
12- 5 11-15 
1l- 1 10- 1 
1l- 1 10-10 
ll- 1 10-10 
12- 1 31-12 
12- 1 11-12 
1l- 3 10-15 
ll- 1 10-15 
11- 1 10-15 
10-31 10-20 
11- 1 10- 1 
1l- 1 10-22 
ate j 10-23 
1l- 1 10-23 
Lis 3 (0-11 
1-1-48 lg= i 


Name of Company 


& Gamble (quar.)-- 
Mines, Ltd. 


Procter 
Proprietary 


(interim ) 


Public Service Co. of Colorado, com. (quar.) 
216%  pretected (GUGt.) .<..226556.-ccce 
Puget Sound Pulp & Timber, 6% Riccio 
Purex Corp., Ltd. ts cauecee 
Purity Flour Mills, Ltd.— 
Redeemable preferred (quar.) -_-------- 
Quaker Oats Co., 6% preferred (quar.) = 


Quesec Power Co. (quar.)..._............ 


Quinte Milk Products, Ltd., class A oo 
Radford (J. M.) Grocery, 4¥%2‘e pfd. (quar.) 
Railway & Light Securities, common ‘quar.) 


Special (trom gains realized on sales of 
securities) . sey ee . ales 
Extra ae 
4% convertible preferred | (quar.) —e 
Randall Co., class A (quar,)-—-- ‘ 
Raymond Concrete Pile, common quar.) _- 
$3 preferred (quar.)—~_-- > 
Reading Co., common (quar.) ; os 
Reading Fair Company a 
Reed (C. A.) Cc., $2 class A (quar.) — 
Class B . = 
tegent Knitting Mills, Ltd. 
$1.60 non-cum. preferred (quar.)_------~ 
Reitman’s, Ltd. (Canada), 5‘co pid. (quar.)- 
Reliance Electric & Engineering— 
$2.10 convertible preferred (quar.)-----_. 
Republic Investors Fund, Inc., common 
6‘° preferred A (quar.) : ; 
6’ preferred B (quar.)_- a 
G®% preferred A (Gue?.) ..~636 ncn ccewcs 
G%. preferred |B CGUAl:) .. -ncscssnescsncu 
Republic Petroleum Co., common 
5%2% preferred —-~----~-- SS 
Revere Copper & Brass, common - 
544‘. preterred (quar.) a 
Reynolds (R. J.) Tobacco, common (quar.)-— 
Class B (quar.) weanae 
Rice-Stix Dry Goods (quar.) ae 


Rich's, Inc., common (quar.) = ores 
334/; preferred (quar,)_- ‘ = 
Richmond Cedar Works (initial) ‘ ease 


Richmond Insurance Co. of New York 

Quarterly en wn ne 
Riverside Cement Co., $5 pfd. (quar.)_----- 
Robinson Cotion Mills, Lid. (quar.) 
Reckland Light & Power (qvar.) " 
Rose’s 5, 10 & 25c Stores (quar.) = 
Rutland & Whitehall RR. (quar.)-. peter 
Ss. & W. Fine Foods, Inc., common (quar.)—-— 

4% convertible preferred (quar.) 
St. Lawrence Flour Mills, Ltd., com, 

7‘ preferred (quar.) 

Samson United Corp., 55c conv. 
San Antonio Gold Mines, Ltd. 
San Francisco Remedial Loan 

Semi-annual 
Scarfe Co., Ltd., POLES 

Class B a al a na ica ee eae 
Schenley Distillers Corp..------- a 
Schwitzer-Cummins Co., 532‘: pfd. quar.) - 
Scott Paper Co., $3.4C pfd. (quar. 
Scotte. Dillon Co. (irreg.)- Boece aaa 
Scovill Manufacturing Co.— 

S258 DOGTSTUOR (GURE.) Wnnccccccencewccn 
Seranton Blectric (quar.) .....-....«.<--...-. 
Seaboard Container, class A (initial) —_ 

514‘, convertible preferred (initial) __--- 
Seaboard Finance (Delaware), $1.50 an | 

$1 preferred B_- 
Seaboard Oil Co. of Delaware (quar. eee 


(quar.) 


pfd. (quar.) 
(s-a) 
Associates, 


Security Banknote Co. = 
Security Insurance Co. (New Haven) ‘quar.) 
Sharp & Dohme, $3.50 conv. pfd. (quar.)--- 


Shattuck-Denn Mining (irreg.) -- a 
Shawinigan Water & Power Co. (‘quar.)- 
Sheraton Corp. of America ‘quar.) cue 
Sherwin Williams Co. of Canada, Ltd.— 


eee, SERRE cece ecco knceleuccee 
Sierra Pacific Power, common seen ceaPen exes 
6‘. preferred (quar.)- 
Silex Company teal : = 
Simon (H.) & Sons., Ltd., common (quar.)— 
§% preferred (quar.)—---- atic Sy cs ria 
Sinclair Oil Corp. (quar.)-__- a 
Slater (N.) Co., Ltd., common (quar.)_---- 
Sloss-Sheffield Steel & Iron (irreg.)—-~---- 
Smith (A. GQ.) Cerp.._-__- eS eee 
Smith \Howard) Paper Mills, Ltd.— 
CORNER, (GUET.) sos cece ncccn ce seneence 
South Bend Lathe Works (quar.) in 
Southam Co., Ltd. (increased quar.) — 
Southeasteon Greyhound Lines (quar.)----- 
Southern California Edison Co., Ltd.— 
Common (quar) .<2....=- : re 
4.48‘. convertible preference «qua P:).. 
Southern Canada Power Co.,. Ltd. ‘incre ased) 
Southern Indiana Gas & Electric Co.— 
48%, eee (quar.) ve aes 
Southern Natur: Gas Co. ‘ 5 
Southwestern Associated Tel a - 
$2.20 preferred (quar.) --.-------------- 


Southwestern Public Service— 
Common (Gncreased quart.) .......-..--.. 
3.70% preferred (quar.) —----- escent 
3.90% preferred (quar.) -.----- % 
4.159 preferred (quar.) ~.--- ; — 

Spalding (A. G.i & Bros. (s-a) > eh 

Spencer Kellogg & Sons (quar.) 

Springer Sturgeon Gold Mines (initia!)----- 

Squibb (E. R.) & Sons 
$4 preferrea (quay.) .............. 

Stendard Chemical Co., Ltd., com. (qua 


8% preferred (quar.) ...--........----- 
Standard Fuel Co., Ltd., 4420 pfd. ‘quar.) 
Standard Screw Co. tirreég.) - 
Standard Steel Spring, common-_----- = 


4 convertible preferred (quar.) “ 
Standard Wholesale Phosphate & Acid Wks. 
Quarterly _ 
Stanley Brock, Ltd., class A (quar.)--. ek 
Class. B (quar.) <<<. — : eosea 
Steel Co. of Canada, Lt d., “com. (GUST :) ..a= 
7% preferred (qua . arc oe — 
Particimating ..<-s4.-<- ou aires 
Stein tA.) & Co. (quar.)- e 
Year-end : ia 
Sterling Electric Motors, common pit 
Sterling, Inc., 412‘) preferred (quar.) de 
Stevens (J. P.) & Co. (quar.) — 
Special ‘year-end) - saan tee 
Stokely Van Camp, Inc.— 
Common ‘cash dividend) __- as saan tae cea ee 
Stock dividend —---- é os 
5% prior preferred (quar. ) = 
Stouffer Corp. (increased) - - 
Strawbridge & Clothier__--- paper 
Suburban Electric Securities o.— 
¢4 nd preferred (quar.) —-- 
Sun Oil Co., 4'2‘0 preferred A (quar.) = 
Sun Ray Drug Co., common------- — 
6‘> preferred (quar.)----- Sones “ 
Sunray Oil Corp., common (cash dividend) - 
Stock dividend ~- a —— 
Sunshine Biscuits, Inc.- 
Syracuse Transit Corp. 
Tacony-Paimyra Bridge Co., 5% 


pid. (quar.) 


Per 


Share 


75¢c 

t3c 
41%4c 
$1.06 %4 
30c 

15c 


t62%ec 
$1.50 
~25c 
t15c 
56 ¥4c 
20c 


50c 
30c 
50c 
50c 
50c 
75c 
25¢ 
40c 
50c 
25c 


140c 
+25¢ 


§2%2c 
6c 
15c 
15¢ 
15c 
15c 
1242c 
68%4c 


27 42€ 
$5c 
25¢ 


91%c 
25c 
12'2c 
29'ec 
50c 
33 3/10c 
25c 

$1 
35c 
87'2c 
10c 


When Holders 


Payable of Rec. 


11-15 
1l- 5 
ll- 1 
12- 1 
1-1-48 
10-31 


1l- 1 

1-29 
11-25 
1l- 1 
10-31 
10-30 


10-30 
10-30 
10-30 
ll- 1 
ll- 1 
nae 9 
11-13 
12-15 
aa 3 
1l- 1 


12- 1 
1l- 1 


ee et pe pe te 
et 


uty eee to 


~ 
' 


0-24* 
10- 4 
10-15 
11-14 


10-15 


10-10 
l1- 1 
10-17 
10-24 
10-15 
0-24 


10-24 
10-24 
10-24 
10-20 
0-20 
10-20 
10-16 
12- 1 
10-21 
10-21 


11- 1 
10-15 


10-17 
10-18 

1-15 

1-15 
10-15 
10-15 
12-10 
11-10 
10-10 
10-25 
10-25 
10-15 
10-20 
10-20 
10-15 


10-21 
10-15 
10- 1 
10-10 
10-20 
11- 1 
10-18 
10-18 
9-30 
9-30 
10-15 
10- 6 


12-13 
10-15 
10-15 
10-20 
10-17 
10-17° 
10-31 


11-14 
10- 9 
10-17 
10-17 


12- 1 
10-23 
10-17 
10-17 


fer When tHvuaere 

Name of Company Share Payable of Rec 
Talon, Inc., 4‘c preferred (s-a) auto 20c 11-14 10-15 
Telecoin Corp. 10c 11-30 11-10 
Texas Power & Light, 7'c pid. ¢quar.)__--- Sl.so 1ll- 1 10-10 

$6 preferred (quar.) ‘ $1.50 ll- 1 10-10 
Thatcher Glass Mfg., common Ps a 15¢ 11-15 10-31 

$2.40 convertible preferred (quar. | ) ois 60¢ 11-15 10-31 
Thermatomic Carbon, $5 preferred (s-a)___ $2.50 12- 1 11-25 
Thermoid Company, $2.50 conv. pfd. (quar.) 62'2¢ ll- 1 10-20 
Thew Shovel Co. tirreg.) ' a $1 10-30 10-20 
Thomaston Mills tquar.) a 50c. 1-1-48 12-15 

NN hee a are edhe dine acl mencenns “on 50c 4-1-48 3-15 

I aati scrsinancigrente eta oe enicinceaesences oneoente 50c 6-25-48 6-15 
Toledo Edison Co., 444‘ pfd. (quar. ~ $1.06%4 12- 1 11-14 
Trinity Universal Insurance Co. (Dallas) — 

i es 25¢ 11-15 11-16 
Tung-Sol Lamp Works, 80c pref. taécum.)_— 20c ll- 1 10-20 
Union Asbestos & Rubber Co. (quar.) —- ae l7'2c 1-2-48 12-19 
Union Electric Co. (Mo.)— 

Been Brererred §$(GUR0.) ..nnen none 87 ec 11-15 10-31 

$3.70 preferred (quar.) ...._.__....-_____ 924ec 11-15 10-31 

$4.50 preferred (quar.)_ : aman heen 11-15 10-31 
Union Oil Co. of California (i: nereased) - 35¢ ll- 8 10-10 
United Cigar-Whelan Stores— 

$3.50 convertibie preferred (quar.) om B7'S¢ 1ll- 1 10-15 
United Corporations, Ltd., class A (quar.)— $37c 11-15 10-15 

Class B cai 325c 11-29 10-31 
United Drill & Teol class A (quar.) saeieeete 15¢ ll- 1 10-14 

Class B ‘ oe we oan iriessimaen nieaeoaed 10c ll- 1 10-14 
United Light & Railways 

7’o prior preterred (monthly )_~ ae 58'3¢ ll- 1 10-15 

7% prior preferred (monthly) apt 58' 3c ae 3 11-15 

6.36‘° prior preferred tmonthly)________~ 53c 12- 1 11-15 

6.36‘0 prior preferred «monthly )__-____- 53c ll- 1 10-15 

6’o prior preferred (monthly)_- aeane 50c tie 3 10-15 

6% prior preferred (monthly)_- iia 50c 12- 1 11-15 
United Merchants & Manufacturers, Inc.— 

om BeCrewen (606F.) Woo. ccccnceccune $1.25 1-2-48 12-15 

SM preferrce (Guar) 2.4... ccc $1.25 4-1-48 3-15 

Om PECIEIIES (GUE?.) . oon ee cece $1.25 17-1-48 6-15 
U. S. Air Conditioning, $7 pfd. “iquar. ) eae $1.75 ll- 1 10-15 
U. S. Fire Insurance Co. (quar.) cniatnats 50c ll- 1 10-15 
U. S. Hoffman Machinery Corp. 

4'4’ participating preferred ‘quer.) $1.06'%4 12- 1 11-19 
U. S. Industrial Chemical Co., Inc. sack 30¢ ll- 1 10-15* 
U. S. Lines, $42% preferred (s-a). ace ii 224%2c 1-2-48 12-17 
U. S. Radiator Corp. 6 « pid. ‘accum.)___— 75c Jl- 1 10-20 
United Steel Corp., Ltd.— 

6% Class A preference (s-a) anaes i5¢ ll- 1 10-15 
United Stores, $6 conv. pfd. ‘quar.) ees $1.50 11-15 10-31 
United Transit 5‘ pfd. (quar.) ~ Le 62! oc ll- 1 10-15 
United Utilitics & Speciaity Corp. “ 1€c 11-10 tis: 2 
Universal Leaf Tobacco, common (quar.)-~~ sl ll- 1 10-15 
Universal Pictures Cc, (quar.)  _..__.._.__— 50c 10-31 10-15 
Upper Michigan Power & Light— 

eo preverred A (quer.) .....-<.~-cncccen 75c 1-1-48 12-30 

©%@ preferred B (Quer)... .-ccccccue 5644c 1-1-48 12-30 
Upper Peninsula Power Co. 

514% preferred tquayr.) . $13.31% ll- 1 10-20 
Utica Knitting Co., 5’< prior pid. tquar.)—_ 62'2c 1-2-48 12-22 
Utility Avpliance Corp....._.............. Tec ll- 1 10-15 
Vapor Car Heating Co.— 

a Drererred (GUAT, ) nn see oicencencu $1.75 12-10 12- 1 
Vertientes-Camaguey Sugar (quar.) . 50c ll- 1 10-15 
Virginian Railway, 6’¢ preferred ¢quar. pat 37 ec ie ee 10-15 

Mm STerrom (GUGE.) nok once ce ce 3i4ec 2-2-48 1-15 

em Prererred (GUer,) .2. na cnccnccccccnn 3712c 5-1-48 4-15 

Se, Wrererree (GGT) . cc ccsceccmcencn 37'2c 8-2-48 7-15 
Walker & Co., class B okies i5c 11-20 11-10 
Walker (Hiram) Gooderham & Worts— 

SPOPORGEG.. GNOP. nt nbs cess 37%2c 12-15 11-21 
Warehouse & Terminal Ccrp..........-..-. 2c De | 10-15 
Warner & Swasey Co._- Sey ae 25¢ li- 3 10-20 
Warren Bros. Co., class A (quar.) chk sia 33%4c 1l- 1 10-17 

Class B (quar.)-_ : : oa 6242c 1l- 1 10-17 
Washington Gas Light. <a =n 3742c 11- 1 10-15 

SOO Pie NOUR cn occa ec ce ees $1.12'2 11-10 10-25 

$4.25 preferred (quar.)..........._._._-._. $1.06% 11-10 10-25 
Waterous, Ltd., class A (quar.) pee *20c 11-15 10-31 
Wentworth Mfg. Co. ¢quar.) 12?%:c 11-22 ll- 1 
West Indies Sugar Corp., (special interim) avc ll- 3 10-21 
We ‘st Michigan Steel & Foundry— 

%% prior preferred <quar.)._._.....-....... 174% - - 
West Penn Eleetric— _ salle = 

aye Pirererrves O00aF.)... 3. - ccccc ec mc $1.75 11-15 10-17 

Os prererred’ Cauat:)....... -. $1.50 11-15 10-17 
West Point Manufacturing «ime aseee 50c¢ ll- 1 10-15 

Euiva, .<. “ é nein scimmaanl $1 l1- 1 10-15 
West Virginia Coal & Coke ‘irreg.) ny; 50c 12-11 11-28 
West Virginia Pulp & Paper Co.— 

412") preferred (quar.) - $1.12'2 11-15 ll- 3 
Westaies Petroleum, 70c pfd. (accum.)_____ 10c 10-30 10-10 
Westchester Fire Insurance (quar.} icin aaet 30c 11l- 1 10-18 

Extra eae - 10c 11l- 1 10-18 
Western Iusurance Securities Co.— 

$2.50 Class A (accum,)......-.......... 25¢c ll- 1 10-16 
Western Light & Telephone Co., Inc.— 

5’e preferred (auar.) paper 31 4 1l- - 
Western Maryland Railway- ' sas 

7’o Ast preferred ‘accum.) — $7 12- 1 11-15 
Western Pacific RR., common (quar.)- -_- 75¢ 11-15 ll- 1 

Crem (OGRE) cesccmenncdinecccsais ™ 75c 2-15-48 2-1-48 

om preferred A (QuUaT.).W....u.-nccae = $1 25 11-15 ll- 1 

oS pereterred A (GUG?:) once cs ccmenanda $17. 2-15-42 3-1-48 
Western Raiiway ot Alabama - $2 12-12 12- 5 
Western Tablet & Stationery 

oe. eererreq (QUAL) on ee $) 25 1-2-48 12-18 
Westminster Paper, Ltd., common . 20¢ 10-31 10-15 

COMIGR Ss dcdescncnnn ? si 20c 1-31-48 1-15 
Westvaco Chlorine Procucts 

$3.75 preferred (quar eat ae sccm 93%4¢ 2 ae | 10-10 
Wheeling & Lake Eri2 Railway 

4’o prior lien ‘quar.) 2 “eam $1 ll- 1 10-20 

o'¥2'c convertible preferred (quar.)_.___-_ $1.37 1ll- 1 10-20 
White Sewing Machine, $2 prior pid. «quar.) 20¢ ll- 1 10-20 

im preferred :accu) mm.) - 5% lis 2 10-29 

ilbur-Suchard Chocolat e, $3 pla GUST.) an $1.25 ite 3 10-21 
wa cox Oil Co. - 10 11-15 10-27 

Extra 10¢ 11-15 10-27 
Winnipeg Electric Co., com. iterim.) = -30¢ 12-31 11-17 

5‘e@ non-cum. preterred -al ce tare $2.59 12-31 11-17 
Wisconsin Baakshare , fee trees 20C 11-15 10-25 
Wisconsin Electric Power, Gio pfd. ‘quar.)— $1.50 10-31 10-15 
Wisconsin Public Service, common 5 ccnieia 0c tu ¥ 10-15 

ave préeferrea (GQuar.).......- — $1.25 Lie 2 10-15 
Wood (Alexander & James), Ltd.— 

We: DPGEOTTOn. (ACCUM) <cucccucnccacnucs 7$1.75 ll- 1 10-15 
Woodward Iron Co. ‘stock @ividend)_.____ 100°. 11-10 10-31 
Wooiworth ‘(F.W.) Co. ‘quar. ste ete 50c 12- 1 11-10 
Wrigley (Wm.), Jr. Co. (monthly) ....._.. 235¢ tie i 10-20 

NIRS ses so ae oe tangtcd axis a aren aialid ews Semieaaseteah 23c 12- 1 11-20 
Yellow Cab Co.— 

NORE EY a ee 25C 1l- 1 10-25 

eine (GUAT)  snnwonddscsescannnnenen 25c 2-1-48 1-24 

6% convertio’e preferred ‘(quar.) da a lain ah 37 2c 10-31 10-20 

6% convertible preferred (quar.) ------— S72c 1-31-48 1-20 

6% convertible preferred (quar.) ~-..-.- 372c 4-30-48 4-20 

6% convertivle preferred (quar.) .--. Sitec 7-31-48 7-20 
York County Gas Co.- dy aie pares CC Lie 2 10-15 
Yuba Consolidated Gold Fieids, Ltd. ‘quar.) 5c ll- 1 10- 8 
Se6r' Ss, itl., COMMGH (GURT.) wcccnnccecuse T3l4ec i 10-15 

Bee Gerereen (GUGl.) .cccnkcaenesneuanka 14Cc 11- 1 10-15 

G%: MEGICIVEE (GUERLl) cnccdcccceccnccssnane 237 '2e Li+ 3 10-15 

x Less 30’, Jamaica income tax. 

‘Transfer bcoks not closed for this dividend. 

‘Payable in U. S. Funds, less 15‘o Canadian non-residents’ tax. 

Payable in Canadian funds, tax deductible ct the source. Non- 


resident tan 15‘’-: resident tax 7 
alLess British 


income tax.. 
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United States and in Canada Anchor Insurance Co. is licensed or 
quali.icd to do business in 42 states and the District of Columbia. 

In addition to the underwriting of insurance risks, each company 1s 
engaged in the investment and reinvestment of its funds, from which 
an important part of its income is derived. 

UNDERWRITING—The names cf the principal underwriters of such 
of the 100,000 shares of capital stock as are not subscribed for upon 
the exercise of subscription warrants and the respective percentages 
of the unsubscribed stock which each has severally agreed to purchase 
are as follows: 


The First Bceston Corp 12.334% MacColl, Fraser & Co._. 5.000% 


G. H. Walker & Co 12.333 Mackubin, Legge & Co 2.uu0 

Brown, Lisle & Marshall 12.333 McDowell, Dimond & Co. 5.000 

Bar:ett & Co 5.000 Merrill Lynch, Pierce, 

Herbert H. Brooks & Co. 5.000 Fenner & Beane . 5.000 

M. Jcseph Cummine: 1.000 Miller & George 5.000 

Davis & Davis 5.000 Maynard H. Murch & 

Shelby Cullom Davis & Co. 2.000 
Co. 1.000 Paine, Webber, Jackson 

W. B. Freeman & Co 1.000 & Curtis 5.000 

Robert Garrett & Sons 1.000 Putnam & Co. _ 2.000 

Granbery, Marache & Reynolds & Co. . 1.000 
Lord 1.000 Richardson & Clark 5.000 

Thomas A. Kennelly 1.000 Dean Witter & Co 5.000 


1G6, Pp. 1584. 


Provident Mutual Life Insurance Co. of Philadelphia— 
New Business Increased 5.7%— 

The sale of new insurance took an upward turn during the third 
qu: rter, according to figures released by this company. New insurance 
sold for the third quarter amounted to $26,013,000, an increase of 
5.7’ over the corresponding quarter for 1946. Insurance in force 
incressed by $13,738,000 to $1,245,268,000 during the quarter.— 
V¥. 166, p. 871. 


Prudence-Bonds Corp.—_Makes Payment on President 
Apartment Hotel Co. Issue— 
mee President Apartment Hotel Co, above.—V. 163, p. 3290. 


Public Service Co, of New Hampshire—Earnings— 
Per od End. Sept. 20 1947—-Month—1946 1947—12 Mos.—1946 
Ope ating revenues $1,028,914 $918,750 $11,558,805 $10,716,343 
To.al oper. expenses 904,868 673,073 8,069,116 6,754,028 


$124,046 $245,677 $3,489,689 $3,962,315 


Net operating incoime 





Non-cuper. income (net) Dr1,621 2.535 2.632 10,495 
Gross income $122,425 $248,212 $3,492,321 $3,972,810 
Tota! deductions 43,102 49,286 526,379 724,469 
Non-recurring deduct. ‘ 268,423 
Fedeial taxes on income 9,309 68,300 689,200 913,800 
Net income $70,023 $130,626 $2,076,742 $2,066,118 
Pfd. dv. requirements 28,560 28,475 343,489 542,207 
Bal» nce 341,463 $162,183 $1,793,283 $1,523;9ti 
Ear .ed per com, share $0.059 30.146 $2.481 $2.181 


—V. 166, p. 1360. 


Public Utility Engineering & Service Corp.—Output— 

Electric vutput of the operating companies served by this corpora- 
tion ior the week ended Oct. 18, 1947, totaied 237,881,000 kwh., as 
comp*rcd with 171,403,006 kwh. for the corresponding week last 
Jear, an increase of 38.8‘7.—-V. 166, p. 1584. 


Purity Bakeries Corp. (& Subs.)—Earnings— 


Pericd End. July 12 1947—-12 Wks.—-1946 1947—28 Wks.—1946 
Net income $733,031 $696,168 $1,693,940 $1,626,840 
Com. s ares outstdg 805,045 793,555 805,045 793,555 


Earns. per com. share $0.91 $0.88 $2.10 $2.05 
‘After interest, depreciation, Federal taxes, all other charges and 
deduct.on for minority interest.—-V. 166, p. 571. 


Radio Corp. of America—Radiotelephones in Peru— 

Rado.elephone circuts between Iquitos, Cuzco and Piura, using 
RCA cquipment, will be insialled in the immediate future as part 
of a new five-city radio communications network in Peru, Meade 
Brunct, Managing Director of the RCA International Division, an- 
nounc:d on Oct. 20. The installations, he said, are part of the 
pro ram of the Peruvian Government to stimulate and improve internal 
communications 

The first link in the new system, between Lima and Arequipa, was 
opened recently, . 

When completed, the system between the five cities will cover a 
distance of nearly 2.550 miles and will use six RCA radiotelephone 
transm.tters, each of 300 watts power.—V. 166, p. 1584. 


Raleigh Red Lake Mines, Ltd., Toronto, Cana. — Re- 


moved from Registration— 


The registration statement (No. 7104) filed with the SEC June 9, 
1947. and covering 460,000 shares ot capital stock was withdrawn 
jrom rcg stration Oct. 15.—V. 166, p. 1258. 


Reliable Stores Corp. (& Subs.)—Earnings— 
Period End. Sept. 30 1947 —3 Mus 1946 1947-9 Mo 1946 
Net salts $4,415,177 $4,423,132 $13,229,757 $12,706,300 


Net profit atter taxes 329,983 446,872 1,094,512 1,437,568 
Com. shares outstanding 

Sept. 39 352,926 369,227 352,926 369,227 
Earn'ngs per com. share $0.92 $1.21 $3.10 $3.89 


Exclusive of the company’s share of the earnings of Frank Corp. 
V. 166, p. 1056. 


Rheem Mfg. Co.—Quarterly Earnings— 


Period End. Sept. 30 1947-—3 Mos 1946 1947—-9 Mos.—-1946 
Net sale $14,793,000 $11,387,000 $44,593,000 $24.736 0CO 
Net profit before taxes 1,014,679 339,698 4,345,201 101,996 


Net profit available for 


divicends ; 629,191 475,697 2,694,025 22,923 
Preferred dividends 31.956 33,759 96,481 101,251 
Net for common stock $597,145 $441 947 $2,597,544 _ Nil 
Earns. per com. share $0.60 $C 55 $2.60 Nil 


Loss. 

In commenting on the 1947 third-quarter carnings, R. S. Rheem. 
President, pointed out that volume for the quarter was atfected in 
July and August by jobber inventory adjustments which were cffset 
ky substantial sales increases in Septemb«cr, “Today, we are unable 
to supp y the demands for certain of ovr packaged heating units.” 
said Mr. Rheem, who added: ‘Successful merchindising of vackaeed 
heating coupled with peak demand during the current heating season 
have resulted in sales outstripoving production. 

“During the fiist two months of this quarter, wage and salary in- 
creases were absorbed with no upward revision of prices. A September 
price increese reflected itself in improved earnings for thet raonth.” 

Declares Larger Quarterly Common Dividend— 

The directors on Oct. 22 declared a dividend of 40 cents per share 
on the common stock, par $1, payable Dec. 15 to holders of iecord 
Noy. 25. Since 1939 and to and including Sept, 15, 1947, dividends 
on this issue have been at the rate of 25 cents per share each quarter. 

The usual quarterly dividend of $1.12: per share on the 414% 


cumulative preferred stock, par $100, was also declared, payable Dec. 1 
to holders of record Nov. 10.—V. 166, v. 859. 


Robertshaw-Fulton Controls Co.—Registrar— 


The United States Trust Co. of New York has been appointed 
registrar of the company $1 par value common and $25 par value 
preterred stock.—V. 166, p. 1360. 


Rochester (Pa.) Glass Corp.—Files with SEC— 


The company on Oct. 17 filed a letter of notification with the SEC 
for 1,000 shares ($100 par) common to be offered at par by Kay, 
Richards & Co., Pittsburgh, Pa. Proceeds will be used to pay off 
debt and purchase equipment. 


Rochester-Hornellsville & Lackawanna RR.—Sale— 


The New York P. S. Commission on Oct. 22 approved the sale of 
“part of the property and terminal facilities’ of this abandoned 
railroad to the Erie RR. for $32,500. The property was owned by 
the American Red Cross under the will of the late Clara A. H. Smith, 
daughter of Frank W. Higgins, former Governor of New York. 
¥. 366, p. 3327. 


St. Joseph Light & Power Co.—Acquisition—Private 
Financing— 

The SEC on Oct. 3 approved the following transactions: 

St. Joseph proposes to acquire from its parent, Continental Gas & 
Electric Corp. ail of the outstanding common shares of Maryville 
Llectric Light & Power Co., consisting of 17,712 shares (par £100), 
in exchange for 17,712 shares of St. Joseph’s common stock ($100 par). 
St. Joseph proposes immediately, upon the acquisition of the com- 
mon shares of Maryville, to cause the liquidation and dissolution of 
Maryville and acouire all of its assets and assume all of its liabilities. 
In connection with these transactions, St. Joseph proposes to amend 
its certificate of incorporation to increase its authorized common 
shares trom 35,000 shares to 45,000 shares. 

St. Joseph also proposes to issue and sell $990,000 of its first 
mortgage bonds, 27¢‘ series, due 1976, at 101 to three insurance 
companies as follows: 


Bankers Life Co., Des Moines, Iowa___------~-~--- $400,000 
Equitable Life Insurance Co. cf Iowa Sanaa acta 400,000 
Central Life Assurance Society, Des Moines, Iowa- 190,000 


St. Jcseph further proposes to borrow an aggregate amount of 
$300,000, to be evidenced by its wnsecured notes bearing interest 
at the rate of 2's’. per annum and maturing in amounts aggregating 
£60,000 each year, beginning two years after date of issuance, until 
paid in full, from four banks as follows: 


Harris Trust and Savings Bank, Chicago..._.............. $150,000 
American National Bank, St. Josenh, Mo.__--------- 50,000 
The First National Bank, St. Joseph, Mo._-_~_- Tae 50,000 
The Tootle-Lacy Natione! Bank, St. Joseph, Mo. . 50,000 


The proposed issuance of sccurities by St. Joseph has been expressly 
authorized by the P. S. Commission of Missouri.—V. 166, p. 764. 


St. Louis Rocky Mountain & Pacific Co.—Earnings— 


Period End. Sept. 30— 1647—-3 Mos.—1946 1947—-12 Mos.—1946 
Gross earnings $929,105 $862,183 $3,371,782 $2,753,554 


Cost, exps. and tuxes 720,775 650,081 2,479,426 2,133,079 
Interest charges 17,163 17,387 69,193 70,154 
Deprec. and depletion 41,292 38,744 161,948 132,995 
Prov. for Fed. inc. taxes 56,900 59,200 217,043 128,600 

Net income mn $92,985 $96,771 $444,169 $288,724 


V. 166, p. 472. 


St. Louis-San Francisco Ry.—Court Refuses to Hear 
Appeals— 

The U. S. Supreme Court on Oct. 29 refused to hear two appcals 
by holders of the company’s stock from lower court orders consum- 
mating that road’s reorganization plan and discharging the trustees. 
—V. 166, p. 1523. 


St. Regis Paper Co—Resumes Common Dividend— 

The cirectors on Oct. 22 Geclared an extra dividend of 10 cents 
per share and a quarterly dividend of 15 cents per share on the 
common stock, both payabic Dec. 1 to holders of record Nov. 7. 
This is the first declaration on this issue since 1931. 


CONSOLIDATED RESULTS FOR 9 MONTHS ENDED SEPT. 30 


1947 1946 
fales __.. $103,953,481 $56,438,324 
Net profit utter cherges and income taxes 11,055,144 3,775,622 
Earnings per common share eau $2.00 $0.68 


Roy K. Ferguson, President, further announced: 

“The development program started in 1936 is nearly completed. 
Demand for the company’s products is at capacity levels. We have 
increased our timber holdings to insure adequate supply of basic raw 
materials on a long-term. basis Including recently acquired rights 
in the 208,000-acre Georgia Suwance Forest, St. Regis now controls 
more than 1,500,000 acres of forest in fee and nearly 500,000 acres 
of cutting rights.’’ 

The company is constructing at Pensacola, Fla., the largest multi- 
wall bag plant in the world, Mr. Ferguson said. A $6,000,000 kraft 
paper mill and multiwall bag plant is also being built at Tacoma, 
Wash.—V. 166, p, 1584. 


Savoy Oil Co., Inc. (Del.), Tulsa, Okla.—Listed— 


This company’s 150,000 shares of common stock, par 25 cents per 
share, was admitted to listing on the New York Curb Exchange on 
Oct. 17. They are being issued on a share-for-share basis in exchange 
for the common stock, par 25 cents per share, of Savoy Oil Co. (a 
New Jersey corpcration) in accordance with a plan of reorganization 
and merger pursuant to which the New Jersey corporation has been 
merged with the Delaware corporation. 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar for the common stock.—V. 164, p. 322. 


Schiff Co. — Plans 2-for-1 Split-Up and Change in 
Name— 

The stockholders will vote Nov. 3 on a proposal to change the 
name of the company to Shoe Corp. of America, and on changing 
the present common stock, of which 500,000 shares are authorized 
and 222.750 shares are outstanding, to 2,000,000 authorized shares 
of new class A and 600 shares of class B stock. Stockholders also 
will be asked to approve the exchange of one share of the old com- 
mon for two shares of the new class A stock. 

The 6C0 shares of class B stock would be sold to the management, 
and such holders would elect five of the proposed 12 directors. The 
class B shares would receive the same dividend rate as the class A 
shares, under the plan. 

In addition, the recapitalization plan calls for an authorization of 
£50,000 preferred shares. The currently authorized 50,000 shares of 
preferred, not issued or cutstanding, would be canceled. 

Discussing the proposed changes in capital structure, Robert W. 
Schiff, President, said increased capital authorization was desired tor 
possible future expansion. Either shoe factories or shoe chains might 
be purchased. He disclosed the company is planning purchase of an 
unnamed children’s shoe factory. 

Mr. Schiff said the Schiff Co. does not at present intend to con- 
solidate with A. S. Beck Shoe Corp, in which it owns more than 51% 
of the common stock.—V. 166, p. 1259. 


‘ ~ _ on s . 

Joseph Ek. Seagram & Sons, Inc.—Bank Credit Agree- 
ment-— 

On July 9 the company entered into an agreement with certain 
banks providing a term credit of $26,000,000 to be evidenced by 1°4% 
notes maturing July 31, 1952, and a revolving credit in the maximum 
amount of $39,000,000 to be available until July 31, 1952, borrowings 
to be evidenced by notes maturing not more than 90 days from their 
date. 

The agreement also provides that the rate on the revolving credit 
shall be 15 of 1% above the Federal Reserve Bank of New York 
discount rate of eligible commercial paper for member banks at the 
time of the particular borrowing, but it shall not be less than 142% 
Or more than 2% per annum. A ccemmitment fee of % of 1% will 
be paid on any unused portion ot the credit.—V. 164, p. 2734. 





Securities Acceptance Corp., Omaha, Neb. — Stock 
Oversubscribed—Cruttenden & Co., Chicago and The 
First Trust Co. of Lincoln, Neb., on Oct. 6 offered 10,000 
shares of 5% cumulative preferred stock at $26.625 per 
share. The issue was oversubscribed. Proceeds will be 
used for additional working capital—vV. 166, p. 1523. 


Seiberling Rubber Co.—Farnings— 


_ Pe riod End. Sept. 30— 1947—-3 Mos 1946 1947——9 Mos 1946 
Net sales $7,685,286 $8,369,996 $21,105,895 $22,230,958 
Net profit 170,020 371,809 222,199 $87,312 
Earns. per eom. sh $0.36 $1.03 $0.12 $2.76 

After charges and taxes. 

According to J. P. Seiberling, President, the directors have decided 
to forego payment of a dividend on the common stock on Nov. 20 
because of reduced earnings and an unauthorized work stoppage by 
production workers in two departments of the company in October. 
fhree months ago, the company also failed to take any action on the 
Aug. 20 payment Distributions of 25 cents each were made on the 
common stock on Jan. 1 and May 20, this year.—-V. 166, p. 706. 


Shawmut Bank Investment Trust—Earnings— 


6 Months Ended Aug. 31 1947 1946 
Income received $25,579 $22,829 
Management and admin, fees and expenses 6,014 6,108 
Interest on senior debentures 16,275 16,275 
Interest on junior notes 28,800 28,800 

Net income deficiency $25 510 $28,355 
Net realized gain from sale of investments = 1,821 22,147 


$23,689 $6,207 
BALANCE SHEET, AUG, 31, 1947 

ASSETS—Cash, $56,739; investments, at quoted market prices, 
$1,053,241; accrued interest receivable, $603: total, $1,110,584. 

LIABILITIES—Accounts payable, $235; 4%% debentures due March 
:, 1952, under extension agreement, $246,009; 5‘. debentures due Mar. 
v (1952, $435,000; 6’, junioi notes, series A, due March 1, 1952, 
$960,000; accrued interest on junior notes, $576,000; deficit, per boo'¢, 
on basis of carrying investments at cost, $934,469; unrealized depre- 
ciation fexcess Of cost over market) of investments, $166,182: total 
liabiliti S, less deficit (no value ior stock), $1,116,584 V. i165, p. 59. 


Net loss for period 


Shoe Corp. of America—New Name— 
See Schiff Co. above. 


Silver Creek (N. Y.) Precision Corp.__Files with SEC 
4 The compeny on Oct. 16 filed a letter of notification with the SEC 
for 149,850 shares (40c¢ par) common stock and 29.985 stock purchase 
Warrants The common will be offered at $2 per share and the 
Warrants at 1 cent each Underwriter, First Colony Corp., New York. 
Proceeds will be used for working capital.—v. 166, p 1155. 


Sioux City Gas & Electric Co.—Earnings— 
12 Months Endcd Sept. 30 1947 1946 
Operating revenue $4,747,977 $4,166,238 


Operation re ey 1,744,690 
Maintenance 254,691 216,512 
Provision fer depreciation 299,166 295,784 
Faxes other than Federal income taxe 594,837 503,523 
Prov. for estimated Fed. inc. taxes 432,931 189,500 


$1,053,978 $1,216,229 
370,604 223,236 


Net earnings 
Other income inet) 


Gross income 


$1,424,582 $1.439.515 
53 


Int. charges, special che: etc., deductions 242,053 39,33% 
Net income $1,182,529 $900,178 
Dividends eccrued on preferred stock 148 205 186,220 


Balance "$1,034 323 


V. 166, p. 1586, 571. 


$713,957 


Skelly Oil Co.—Declares $1.25 Dividend— 


The directors on Oct. 17 declared a cash dividend of $1.25 per share 
on the common stock, payable Dec. 17 to holders of record Nov. 12. 
Including the $1.25 dividend paid on July 31. last. this makes a total 
of $2.50 per share in 1947, as compared with $2 in 1946.—V 166, p. 956. 


Slick Airways, Inc.—Merger Off— 

Earl F. Slick, President, on Oct. 20 disclosed that negotiations for 
the possible merger of this corporation and California Eastern Air- 
ways, Ine. have been abandoned because of “‘certain problems” that 
make it “physically impossib!e to effect the merger.’’-—V. 166, p. 1619, 


Socony-Vacuum Oil Co., Inc.— Definitive Debentures— 


_ Definitive 30-vear 2! debentures, due 1976, are now available at 
Bankers Trust Co., 16 Wall St.. New York, N. Y., in exchange for the 
outstanding temporary debentures V. 166, p. 163. 


South Carolina Power Co.— Earnings— 


: Period End. Aug. 31] 1947—-Month—1946 1947—-12 Mos 1946 
Gress revenue $660,338 $642,091 $8,155,560 $7,852,781 
Operating expenses 439,883 405.829 4,768,447 4,482,687 
Prov. for deprec 46,130 41,770 536,120 503,560 
Amortiz oi plant acqui 

adjustments 15,850 15,850 190,200 190,200 
General taxes ) 817,942 738,125 
Fed. income & excess_ | 90,C01 106,484 

profits tax J | 619,860 782,710 
Gross income $67,875 $72,158 $1,222,990 $1.155.499 
Int. on long-term debt 39,862 30,312 394,542 367,307 
Amortiz. of premium on 
debt Dr156 Dr449 . 
Other deductions 512 Cr250 5.340 10,742 
Net income $27,650 $42,095 $823,557 $777,449 


V. 166. Dd. 671. 


South Jersey Gas Co.—Bonds Offered—As mentioned 


In our issue of Oct. 20 a banking syndicate headed by 
Halsey, Stuart & Co. Inc. on Oct. 17 offered $4,000,000 
first mortgage bonds 4',% series due 1977 at 102.17 and 
interest. 

Dated Oct. 1, 1947; due Oct. 1, 1977. Interest payable on April 1 
and Oct. 1 at office or agency of company in Atlantic City and in 
New York. Bonds will be redeemable at election of company, as a 
whole at any time or in part oan any interest payment date, on at 
least 30 days’ notice, at the regular redemption prices, the initial reg- 
vlar redemption price being 105.17‘ plus int.: the bonds will also 
be redeemable upon like notice by operation of the improvement or 
inking fund or replacement fund or by the application of the proceeds 
of insurance upon property subject to the mortgage or of property 
released from the lien thereof at the special redemption prices the 
initial special redemption price being 102.17% plus interest. P 

PURPOSE-—The net proceeds will be applied by the company toward 
the payment of the redemption price, exclusive of accrued interest, of 
bonds of Peoples Gas Co. (to which the company is successor) and of 
Atiantic Citv Gas Co. (which is the former name of the company } 
proposed to be redeemed by the company as follows: 

(a) redemption on Dec. 1947, of the $658,000 Peoples Gas Co. 
first mortgage gold bonds, ‘+ series due 1960, at 105, or $690,900 
(an additional $2,000 being owned by Public Service Corp. of New 
Jersey, making a total of $660,000 outstanding), 

(b) redemption on Dec. 1, 1947. of the $1,396.000 Peoples Gas Co. 
1st mortgage gold bonds, o‘c¢ series due 1968, at 105, or $1,465,800 
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(an additional $40,000 owned by. Public Service Corp. of New Jersey, 
making a total of $1,436,000 outstanding), 

(c) redemption on Jan. 1, 1948, of $3,767,000 Atlantic City Gas Co. 
1st mortgage 5‘. sinking fund gold bonds at 105, or $3,955,350, and 

(d) redemption on Jan. 1, 1948, of $843,000 Atlantic City Gas Co. 
ist lien and refunding mortgage gold bonds, 5‘c series due 1957, at 
101, or $851,430, 
or an aggregate of $6,963,480 for such redemption prices. Company 
will use its treasury funds to pay the balance of such redemption prices 
and accrued interest, and to purchase from Pubtic Service Corp. of 
New Jersey, parent, Peoples Gas. Co. bonds owned by it at their cost 
to the corporation, namely $1,920 for the $2,000 of 542% series due 
1960, and $37,063 for the $40,000 of 5’c series due 1968. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
ist mtge. (1977 series) bonds_______-~ bd $4,000,000 
Common stock ($5 par) __-----~- 2,000,000 shs. 550,319 shs. 
*Without specified limit as to aggregate principal amount but 
subject to the restrictive provisions of the respective mortgages and 
&s may be limited by law. 
SUMMARY OF EARNINGS 
{Combined Earnings of Company and of Peoples Gas Co.] 

















6 Mos. Enda. —Calendar Years— 
June 30, '47 1946 1945 1944 
Total oper. revenues___ $1,517,908 $2,668,005 $2,318,645 $2,104,290 
Operating expenses 258,817 1,416,953 1,247,889 1,152,626 
Maintenance — 124,986 236,856 197,990 193,195 
Depreciation : os 93,243 163,359 140,501 126,720 
Amortiz. of limited-term 
utility investments___ 152 tb ti eats ecedatiaes 
Fed. income taxes_____ 36,529 56,550 8,107 21,032 
Other taxes da acaass 165,357 270,910 238,520 219,412 
Operating income____ $238,823 $523,376 $485,636 $391,303 
Other income ae 4,277 47 40 46 
Gross income aes $243,100 $523,423 $485,676 $391,350 
Total ine. deductions__ 181,830 364,545 362,528 364,200 
Net income i $61,269 $158,877 $123,148 $27,149 


HISTORY AND BUSINESS—Company is an operating public utility 
company engaged principally in the manufacture, distribution and 
sale of gas in a substantial portion of southern New Jersey. It also 
sells some by-products from its manufacture of gas and some gas 
consuming appliances. 

The company (originally named Atlantic City Gas Co.) was in- 
eorporated in New Jersey March 1, 1910, by consolidation of Atiantic 
City Gas and Water Co., the original predecessor of which was 
incorporated in 1873, and Consumers Gas and Fuel Co., both of which 
supplied gas in Atlantic City and vicinity. In 1926 Pleasantville 
Gas Co., which operated principally in Pleasantville, N. J., and in 
1927 Enterprise Gas Co., which operated principally in Egg Harbor 
City, N. J., were merged into the company. 

On April 7, 1947, Peoples Gas Co., then serving approximately 18,200 
customers in Atlantic, Gloucester, Salem, Cumberland and Camden 
Counties, N. J., was merged into the company. Peoples Gas Co. 
had been incorporated in New Jersey July 8, 1922, by the consolidation 
of New Jersey Gus Corp. and Peoples Gas Co. of New Jersey, and 
in 1927 had acquired by merger the property and franchises of Ham- 
monton & Amatol Gas Co., then supplying gas principally in the Town 
of Hammonton, N. J. 

On Muy 5, 1947, the name of the company was changed to South 
Jersey Gas Co. 

The popu-ation of the territory now served by the company was 
approximately 260,000, according to 1940 U. S. census, of which 
approximately 110,000 or slightly over 42% resided in Atlantic City 
and other points served by the company prior to the merger of 
Peoples Gas Co. in 1947. The company estimates that for a period 
of upwards of tWo months each summer, the population of Atlantic 
City and other communities served by the company prior to the 
merger of Peoples Gas Co. approximates 450,000. 

UNDERWRITERS~—-The name of the serveral underwriters and 
the principal amount of bonds underwritten by each, respectively, 
are aS follows: 


Halsey, Stuart & Co Otis & Co... ne 1,000,000 
Inc. $1,500.000 Pau! & Co., Inc 200,000 
Graham, Parsons & Co. 300,000 Julius A. Rippel, Inc 150,000 
Hallowell, Suizberger & Walier Stokes & Co 100.000 
Co 150,000 Stroud & Co., Inc. 500,000 
E. W. & R C. Miller 
& Co 100,000 


--V. 166, p. 1619. 


Southern Canada Power Co., Ltd.—Earnings-—- 


12 Months Endcd Aug. 31— 1947 1946 
Gross earnings $4,300,612 $3,745,253 
Operatins und maintenance exvensé 1,922,:"E8 1 457.7271 
Tares 952,975 794,471 
Interest, dividenas, depreciation 1,551,067 1,463,636 

Surplus $174,212 $29,425 
—V. 166, p. 1523 


Southern Colorado Power Co.—Earnings— 


Period End. Aug. 31— 1947—-8 Mos 1946 1947—-12 Mos 1946 
Operating revenues $2,398,103 $2,217,015 $3,580,530 $3,291,462 


Operation 1,003,232 850,511 1,458,656 1.315,146 
Maintenance 217.415 192,656 320.787 314,942 
Depreciation 209,598 202,842 311,619 298,530 
Federal taxes 215,800 223,800 335,600 277.000 
Other taxes 266,862 244,786 357,940 


410,997 


$485,196 


Net oper. income 


$492 420 $743.471 $727,904 

Other income . a 4 1,812 4,543 
Gross inc2me + $485,196 $492,424 $745.283 $732,447 
Income deductions 121,682 122,675 165,225 291,401 


$363,514 $369,749 $560,058 
Weekly Output Increased 10.1%— 
Electric output cf this company for the week ended Oct. 18, 1947, 


totaled 2,476,000 kwh., as compared with 2,248,000 kwh. for the cor- 
responding week last year, an increase of 10.1‘/ .—V. 166, p. 1619. 


Net income $441,046 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. Aug. 31— 1947-- Month—1946 1947—12 Mos.—1946 
Gross revenue $709,532 $622,357 £5,627,686 $7,471,093 

















Operating expenses 316,845 281,188 4,932,815 3,211,785 
Prov. for cepreciation 64,93U 58,710 752,308 703,356 
Amortiz. of plant acqui. 

adjustments . es 7,200 7.2C0 86,400 86,400 
General. taxes f 810,542 637,434 
Fed. income & excess 153,767 131.400 | 

profits tax ; 1,009,7E3 1,139,571 

Gress income s $166,791 $149.85% $1,935,869 £1,692,346 
Int. on long-term debt 21,037 21,037 252,45 252,450 
Amortiz. of debt disc. & 

expense : 148 148 4,773 Lats 
Other decuctions —_-—_ 2,796 416 311,930 19,038 

Net income $142,816 $128,258 £1,669,737 $1.419,286 
Divs. on preferred stock 34,358 34,358 412,256 412,296 

Balance = $108,452 $93,900 $1,257,441 $1,006,999 


--V. 166, p. 571. 


(The) Southern Co., Atlanta, Ga.—Opens Offices— 

James F. Crist, Vice-President, on Oct. 21 said ‘hat this company 
has opened its offices in the William-Oliver Building in Atianta, Ga, 
anc is now in operation. 

Recently authcrized by the Securities and Exchange Cmmission, 


under common ownership four major southeastern electric utility 
companies and for raising eavity capital for use in the iremendous 
construction program which these companies now have under way. 
Alabama Power Co., Georgia Power Co., Gulf Power Co., and 
Mississippi Power Co., comprise the operating companies in the 
group. 

Members of the board of directors are Eugene A. Yates, (President), 
Granville H. Bourne and Beauchamp E. Smith’ (¢Vice-Fresidents), 
Preston S. Arkwright, Jr., William H. Branttey, Perey H. Clark, 
Jacob Hekma, Thomzs W. Martin, Justin R. Whiting, and Pearson 
S. Winslow. See also V. 166, p. S59. 


Southern Ry.—Estimated Earnings— 


Pericd— —Week End. Oct. 14— —Jan. 1 to Oct, 14— 
1947 1946 1947 1946 
$ $ $ 
5,403,315 255,711,504 214,914,625 


$ 
Gross earnings_--- 5,644,903 


—V. 166, p.- 1619. 


Sperry Corp.—Enters Farm Machinery Field— 


This eorporetion has entered into the farm machinery and equip- 
ment field, through the acquisition of the New Holland (Pa.) Machine 
Co. group, according to Thomas A. Morgan, Chairman, who pointed 
out that “it is anticipated that this purchase will increase the com- 
pany’s sales volume about 40%o and raise its commercial business to 
about 60‘, of the total.” 

Predominant in New Holland’s nationally distributed line of farm 
machinery is an automatic pick-up hay baler, which pioneered in 
modern mechanized hay making. The list of other New Holland 
organization products includes bale loaders, potato harvesters, feed 
grinders, corn shellers, and otner kinds of farm and industrial ma- 
chinery. 

The New Holland Machine Co. of New Holland, Pa., and its 
subsidiaries and Hertzler & Zook Co. of Belleville, Pa., became associ- 
ated with the Sperry Corp. in September when Sperry acquired all 
the outstanding common stock of both companies. ‘It is the present 
intention to consolidate the New Holland Machine Co. and Hertzler & 
Zook Co.,’’ Mr. Morgan announced. 

“The active management of New Holland will remain in the hands 
of George C. Delp, Director, President and General Manager; R. D. 
Buckwalter, Director and Senior Vice-President; Paul J. Newton, Direc- 
tor and Vice-President in Charge of Sales; J. Paul Lyet II, Treasurer; 
E. Z. Delp and V. G. Renninger, Assistant Treasurers; Ralph Weber, 
Controiler; A. B. Morgan, Secretary; Franklin Hoober, Assistant Secre- 
tary. Other directors are: Thomas A. Morgan, Thomas B. Doe, John 
Sanderson and H. F. Vickers, respectively Chairman of the Board, 
President and Vice-Presidents of the Sperry Corp. A. R. Welton, 
Vice-President of Sperry, is also a Vice-President of New Holland 
Machine Co.—V. 166, p. 1096. 


Standard Gas & Electric Co.—Seeks to Represent Pref- 
erence Holders— 

The protective committee for the prior preference stock is asking 
authority from holders to represent them in proceedings before the 
SEC, John P. Wagner, committee charman, said Oct. 10. He said 
the committee began a mail canvass of holders of the $7 and $6 
cumulative issue. 

The committee is urging that prior preference holders get greater 
representation on the board of directors. 

Mr. Wagner said the board is dominated by the six men who are 
elected by holders ot junior securities. Members of the committee 
own a total of 7,800 shares of the stock, Mr. Wagner said, and their 
action was caused by the filing of two Section 11 plans with the 
SEC. one approved by four and the other by two directors.—V. 166, 
p. 1524. 


Standard Oil Co, (Indiana)—25-Cent Extra Dividend 

The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 37'!2 cents per share on the 
common stock, both payable ec. 10 to holders of record Nov. 10. 
Like amounts were disbursed on Sept. 10. The current declarations 
brings total dividends in 1947 to $2 per share, as against $1.75 in 
1945 V. 166, p. 1096. 


Standard Oil Co. (New Jersey )—Issues Booklet— 

The company has just issued 22-page booklet containing a_ brief 
history of this compa. It entitled “An Introduction to Standard 
Oil Co. (New Jersey) V. 166, p. 1620. 


Standard Oil Co. (Ohio)—Offering to Stockholders 
Underwritten—An investment banking group headed 
by F. S. Moseley & Co. has underwritten an issue of 
584,117 shares of common stock (par $10) now being 
offered by the company to present holders of its common 
stock of record Oct. 21 at $23.75 per share at the rate of 
one share of the new stock for each five shares of stock 
held. Rights to subscribe will expire at 3 p.m. on Nov. 5, 
1947. 

Other investment bankers participating in the above offering are 
The First Bo: ton Corporation; Blyth & Co., Inc.; Harriman. Ripley & 
Co. Inc.; Smith, Barney & Co. and Union Securities Corp. 

During the period of offering to stockholders the underwriters may 
offer shares of common stock from time to time at a price which 
may vary every 24-hour period. 

Proceeds from the sale of the new stock will be added initially to 
the genera! funds of the company and, together with other available 
funds, may be applied to the payment of capital expenditures. Any 
balance thereof will be added to working capital to enable the com- 
pany to meet the increased cash requirements of its operation result- 
ing from larger volume ef business and higher cost cf inventory. 

Common Stock Increased— 

The stockholders on Oct. 21 approved a proposal to increase the 
authorized common stock from 3,250,000 shares to 5,000,000 shares. 
It was also voted to eliminate from the articles of incorporation all 
reference to the terms and provisions of the 5% cumulative pre- 
ferred stock and the cumulative convertible preferred stock.—V. 166, 
pp. 1620, 1524 and 1396. 


State Street Investment Corp.—Earnings— 








9 Mos. End. Sept. 30— 1°47 1946 1945 1944 
Divs. & interest received $1,623,520 $1,859,682 $1,025,261 $1,230,007 
Reserve for taxes_- : 21,950 22,063 9,938 21,823 
Lxpenses 273,881 313,413 260,418 223,352 

*+Net inecme - $1,527,688 $1,524,205 $754,904 $984,833 
Dividends declared 1,579,390 1,343,335 925,585 902,266 

Surplus $51,702 *$180,850 *$170,681 $82,567 


*Loss. tExclusive of net gain or loss from sale of securities. 

The net asset vatue per share of the corporation as of Sept. 30, 
1947, amounted to $42.01 as compared with $42.09 as of June 30, 1947. 
—V. 166, p. 376. 


Sterchi Bros. Stores, Inc.—50-Cent Extra Dividend— 

The directors on Oct. 20 declared the regular quarterly dividend of 
25 cents per share, payabie Dec. 11, 1947 to stockholders of record 
Nov. 26, 1947, and an extra dividend of 50 cents per share, payable 
Jan. 10, 1948 to stockholders of record Dec. 29, 1947. An extra dis- 
tribution of 75 cents per share was made on Jan. 11, 1947. 


RESULTS FOR 3 AND 9 MONTHS ENDED SEPT. 30 
1947—3 Mos.—1946 1947—9 Mos.— 1946 
Net protit $482,397 $554,669 $1,457,471 $1,633,879 
Earnings per share $0.81 $0.93 $2.44 $2.73 

Sales for the nine months were $9,866,511, an increase of $652,870 
or 7.09’« over sales of $9,213,641 for the same period last year. 

It was also announced that ‘“‘continuation of the company policy 
of absorbing a part of the rising cost of merchandise together with 
increasing expenses of operation accounts primarily for the slightly 
smaller earnings per share as compared with the first nine months 





the company, according to Mr. Crist, provides a means for retaining of 1546.’-—V. 166, p. 1524. 





a 


Stereo Pictures Corp.—Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y. has been ap- 
pointed transfer agent for the capital stock.—V. 166, p. 994. 


Sunray Oil Corp.—Directors Approve Merger Plans— 
New Financing Being Arranged—To Sell Tidewater As- 
sociated Common Stock to be Acquired— 

C. H. Wright, President of this corporation, and David T. Staples, 
President cf Mission Corp., announce ‘that at meetings of the rcspec- 
tive boards of directors of those two corporations held on Oct. la @& 
merger of Pacific Western Oil Corp. and Mission Corp. into Sun ay 
Oil Corp. was approved. The directors of Pacific Western Oil Cesp. 
on Oct. 20 approved the proposed consolidation. Stockholders meet- 
ings of Sunray Oij Corp, and Pacific Western Oil Corp. were calked& 
to be held on Dec, 5 and of Missicn Corp, on Dec. 6. 

The merger terms provide that each share of Mission will be ce@n- 
verted into six shares of common stock of Sunray, and each share 
of Pacific Western not purchased by Sunray will be converted imte 
7/10 of a share of new Sunray $100 par value 4'2‘o prior prefcrsed 
stock, Each share of presently outstanding preferred stock of SunFay 
will be converted into one share of such new Sunray prior preferged 
stock. Those shares of common stock of Sunray now outstanding in ibe 
hands of present Sunray stockholders will remain unchanged. 

The Sunray Corp. has entered into an agreement with the holders 
of approximately 85> of the capital stock of Pacific Western ine 
purchase from them at $68 per share their holdings of capital steek 
of Pacific Western, conditioned among other things on the consumma- 
tion of the merger, the obtaining of tax closing agreements, the traps- 
action being consummated prior to Dec. 23, 1947, and the comple tien 
of proposed financing which is being arranged through Eastman, 
Dillon & Co. The Sunray Corp, has agreed to give minority stock- 
holders of Pacific Western an opportunity to sell their shares at the 
same price. 

Upon consummation of the merger, Sunray will own all of the 
capital siock of Getty Realty Corp., which owns and operates the 
Hotel Pierre in New York City, and will also own approximately 59% 
of the stock of Skelly Oil Co. Among the assets to be acquired by 
Sunray is approximately 30% of the common stock of Tide Water 
Associatea Oil Co., negotiations for the sale of which are under way. 

V. 166, p. 1620. 


Sunshine Biscuits, Inec.—New Director and Secretary— 

The appointment of Ralph H. Schust cf Saginaw, Mich., Vice-Presi- 
dent, to the board of directors was announced on Oct. 22 by Hanford 
Main, President. 

Mr. Sehust fills the board vacancy of R. W. Castle of Kansas City, 
Mo., who resigned in September as a direcior and as Secretary coinci- 
dent with finaj transfer of the company’s general executive offices 
to Long Island City. : 

The position of Secretary has been filled by appointment of 8. &. 
Clemmer of Long Lsland City, who also serves as Assistant Treasurer. 

V. 166, p. 1397. 


Tampa Electric Co.—Earnings— 
Period End. Aug. 31 1947—-Month—1946 1947—12 Mos.— 1946 
Cperaiing revenues $646,896 $579,116 $7,836,686 $7,634,301 











Operation 353,648 272,143 3,889,126 2,930,663 
Maintenance 31,333 28,951 360,813 479,985 
General taxes : 67,181 143,075 $03,138 775,309 
Fed. taxes on income 38,000 Cr15,000 703,000 844,809 
Retirement res. accruals 51,118 40,833 572,397 490,000 

Utility oper. income $105,616 $109,114 $1,508,212 $1,513,543 
Other income (net) ‘ 2,194 179 41,340 3,720 

Gross income $167,810 $109,292 $1,549,552 $1,517,262 
Income Geductions 3,592 3,302 43,921 32,607 


Net income $104,218 $105,990 $1,505,631 $1,478,655 


—V. 166, p. 1156. 


Tennessee Central Railway—Reconstruction Loan— 

The ICC on Oct. 17 conditionally approved a loan of not excceding 
$250,00) by the Reconstruction Finance Corp. to the company fo. 
specified Ppurposes.-——V. 166, Pp. 1525. 


Texas Gulf Preducing Co. (& Subs.) —Earnings— 
Quar. End. Quar. End 6 Mos. End. June 30— 
Period June 30,'47 Mar. 31,'47 1947 1946 
Gross inc. from opers. $1,755,086 $1,641,592 $3,396,679 $1,624,630 
Production exp., maint. 


and repairs 183,621 194,528 378,149 288,426 
Gen. and «udminis. exp. 124,342 107,594 231,936 173,96} 
Taxcs—other than Fed. 

and State income R 117,569 119,303 236,872 117,192 


Profit from opers. $1,329,554 $1,220,167 $2,549,722 $1,045,051 





Non-operating income_-— 24,763 23,349 48,111 57,205 

Total $1,354,317 $1,243.516 $2,597,633 $1,102,956 
Non-operating expenses 166,330 227,312 393,642 215,270 
Deplet.on and deprec. 399,347 367,350 736,697 404,232 


Prov tor Fed. & States 


income taxes . 149,000 100,200 240,200 17,445 
Income applicable’ to 

nunerity interests __- 7,566 9,328 16,894 47,833 

Net inc. after all chgs. $671,074 $539,326 $1,210,401 $415,177 
Cash dividends paid___ 1,000 
Earns. per com, share $0.65 $0.52 $1.19 $0.41 


CONSOLIDATED BALANCE SHEET AS OF JUNE 30, 1947 
{Including De Large Oil Co. |] 

ASSETS—Cash on hand and in banks, $1,947,198; accrued intcrest 
receivable, $314; notes receivable, $10,156; accounts receivable, $668,- 
399; inventories, $433,266; investment securities (at cost), $46,475; 
long-term notes receivable, $27,231; fixed (capital) assets (after re- 
serves for depletion, depreciation and amortization of $11,159,329), 
$14,026,362; other assets and deferred charges, $150,543; total, $1%,- 
309,949. 

LIABILITIES—Note payable to Guaranty Trust Co. of New York, 
$7,925,000; notes payable of subsidiary, $32,190; accounts payable, 
$156,266; accrued salaries and wages, interest and royalties, $51,774; 
accrued taxes (other than Federal and State income), $83,461; payrolk 
deductions for savings bond purchases, $769; employees Federal income 
and Social Security taxes withheld, $7,602; reserve for Federal an@ 
States income taxes (prior years), $120,514; reserve for Federal and 
States income taxes (current year), $240,200; minority interest in 
capital stock and surplus of subsidiary, $39,903; common stock ($b 
par value}, $1,037,466; dividend credits outstanding (equivalent te 
1,445.35 shares}, $1,445; capital surplus, $625,227; earned surplus, $7,- 
259,806; treasury stock (20,124 shares reacquired—at cost), $271,674; 
total, $17,309,949. 

NOTE—Company owned 72.185% of the outstanding capital stack 
of De Large Oil Co.—V. 165, p. 3060. 


(John R.) Thompson Co.—15-Cent Distribution— 


The directors have declared a dividend of 15 cents per share on 
the comimon stock, payable Nov. 15 te holders of record Oct. 31. The 
company had been paying 25 cents per share each quarter to and in- 
cluding May 15, 1947, the Aug. 15 payment being omitted. An extra 
of 25 cents was a]so paid on Jan. 8, this year.—V. 166, p. 412. 


Thompsor-Starrett Co., Inc.— Earnings— 

Quarter Ended July 31 1947 1946 
Net loss . $60,315 £21,830 

Stockholders’ Committee Formed— 

A committee headed by Joseph D. McGoldrick, former City Comp- 
troller, announced on Oct. 16 that stockholder support is being solicited 
in a fight to oust the management of‘this company. 

At the annual stockholders’ meeting on Noy. 24, the committee 
plans to vote its proxies in favor ot a slate of 11 directors, none of 
whom is now a member of the board. 

In a letter sent to holders of the preferred and common stocks, Mr. 
McGoldrick and his associates, William D. Kelly, J. R. Van Raalté 
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and Nicholas J. Zaro, pointed to the long record of operating losses 
and the failure to pay any dividends at all since 1931 as part of the 
reasons for seeking a change in the management. 

The present management has registered ‘“‘complete failure’ in reach- 
ing the objective of any corporation’s stockholders, namely, the trans- 
lation of beneficial results into earnings and dividends, the letter 
charged. 

It was also revealed that Webb & Knapp, the real estate firm which 
took a prominent part in the United Nations headquarters site trans- 
action with John D. Rockefeller, Jr., was interested in acquiring “a 
substantial interest’? in Thompson-Starrett. The McGoldrick group 
charges that the management’ terminated discussions with Webb & 
Knapp without consideration of the proposal on its merits shortly 
after it had been advised the chairman of the company’s board would 
be expected to retire when the transaction was consummated. 

Mr. McGoldrick, now a member of the law firm of McGoldrick & 
Baldwin, is named on the proposed directors’ slate of the committee. 
Mr. Kelly, beneficial owner of 2,100 shares of common, and Mr. Van 
Raalte, Vice-President and a director of Thompson-Starrett from 1944 
to April 30, 1947, are also slated for places on the board. 

Other members of the proposed slate are: Brigadier General Donald 
B. Adams, now Vice-President and a director of Southeastern Public 
Service Co.; Millard Shroder, President of Millard Shroder, Inc., private 
real estate builders and operators, and an official of Central Zone 
Property Corp., The Pennsylvania Building, Inc., and London Terrace, 
Inc.; Joseph J. Garibaldi, President of The Joseph J. Garibaldi Organi- 
zation, Hoboken (N. J.), realtors; Jonas Reiner, President of the 
Custom Undergarment Co., Inc.; and Mr. Zaro, formerly Vice- 
President and a director of Eversharp, Inc. 

Also on the slate are Milton D. Blauner, partner in Otto Fuerst & 
Co., members of the New York Stock Exchange; Thomas Fagan, part- 
ner in Moore & Schley, members of the New York Stock Exchange; 
and Benjamin H. Roth, partner of B. H. Roth & Co., members of the 
New York Stock Exchange. ; 

All the proposed members of the board are stockholders with the 
exception of Mr. Shroder. Counsel fer the committee is the ltirm of 
Berlack & Israels, with the office of the committee in Room 1401, 
at 25 Broad St., New York, N. Y.—V. 165, p. 1324. 


Tide Water Associated Oil Co. — Negotiations on for 


Sale of 30% of Common Stock Held by Mission Corp. and 


Pacific Western Oil Corp.— 
See Sunray Oil Corp. above.—V. 166, p. 994. 


Tishman Realty & Construction Co.—New Lease— 
See Lever Brothers Co. above.—V. i166, p. 1156. 


Trane Co.—Declares 50-Cent Extra Dividend— 


On Oct. 15 the directors declared the regular quarterly dividend 
of 50 cents per share plus an extra dividend of 25 cents per share 
on the common stock, both payable Nov. 15 to holders of record 
Oct. 25, less a dividend tax of 3°, deducted in accordance with the 
Wisconsin Privilege Dividend Tax Law. Extra distributions of 25 cents 
each were made on May 15 and Aug. 15, this year. 

The current dividend action brings total payments in 1947 to $2 
per share, aS compared with $1 in 1946.—-V. 166, p. 1621. 


Transcontinental & Western Air, Inc.—Promotions— 


The appointment of J. L. Weller and T. K. Taylor as assistants to 
Warren Lee Pierson, Chairman of the board of Trans World Airline, 
has been announced. ; 

Mr. Weller, in addition to his general duties, will coordinate activi- 
ties related to the International Air Transport Association and the 
International Civil Aviation Organization. 

Mr. Weller was assistant to the General Manager of the Interna- 
tional Division. Mr. Taylor joined TWA in 1946 as staf assistant in 
the office of the Chairman of the board.—V. 166, p. 1525. 


Tri-Continental Corp.—Quarterly Report— 


The net assets of the corporation, before deducting funded debt, 
increased to $46,488,540 on Sept. 30, 1947, from $46,040,596 on June 
30, 1947, according to the quarterly report. 

At Sept. 30, 1946, net assets were $46,378,945. The net assets on 
Sept. 30, 1947, indicate an asset coverage of 631% for the 2%% de- 
bentures, $276.76 per share of preferred stock and $10.28 per share 
of common stock as compared with 625° for the funded debt, $273.59 
per preferred share and $10.10 per common share, respectively, on 
June 30, 1947, and 630%. $275.98 per share and $10.24 per share, 
respectively, on Sept. 30, 1946. 

At Sept. 30, 1947, the Tri-Continental holdings of cash, Government 
securities, and good grade ponds and preferred stocks amounted to 
10.5% of net assets before tax provision on unrealized appreciation. 
On that date the total bond portfolio was approximately 5.6% of gross 
assets, while preferred stocks accounted for about 14.9% and common 
stocks, including those of subsidiary corporations, for about 72.9%. The 
largest groups in the common stock portfolio were the holdings in 
oil companies, representing 10.1’. of gross assets, building, equipment 
and renovation enterprises accounting for 9.6%, public utilities for 
6.5‘c, and chemicals for 3.97. 


INCOME ACCOUNT, NINE MONTHS ENDED SEPT. 30 





1947 1946 1945 1944 

Interest earned $151,133 $130,780 $100,024 $107,717 
Divs. received (cash) 1,051,093 954,503 841,073 867,981 
Taxab.e sec. dividends 2,694 12.698 17,910 11,009 

Total income $1,204,920 $1,097,980 $959,007 $986,707 
Expenses 140,942 140,131 130,607 114,505 
Interest experse j58,682 208.264 204,881 165,787 
Taxes _. ; 7,307 14.473 13,€16 17,495 
Federal income tax 20 33,534 41,000 

Net profit $897,940 $735,112 $576,369 $647,919 
Preferred dividend 636,210 636,210 636,210 636,210 


The unrealized appreciation of investments on Sept. 30, 1947, after 
deducting provision of $1,450,000 for possible Federal income tax pay- 
able if such appreciat‘on were realized, was $2,481,700, or $2,442,479 
less than on Dec. 31, 1945. 

BALANCE SHEET, SEPT. 30, 1947 


ASSETS—Cash in banks, $878,210; investments in U. S. Government 
securities (at cost), $2,011,859; investments in other securities, $41,- 
571,405; dividends and interest receivable, $136,431; receivable for 
securities sold, $11,659; special deposits for interest, dividends, etc., 
$247,955; total, $44,857,529. 

LIABILITIES —Interest accrued, dividends payable, etc., $265,595; 
due for securities loaned against cash, $273,800; due for securities 
purchased, $4,599; reserves for expenses, taxes, etc., $306,696; 2% % 
debentures, due March 1, 1°61, $7.360,000; $6 cumulative preferred 
stock (stated value $25 per share), $3,534,500; common stock ($1 par), 
$2,429,318; surplus, $30,683,022; total, $44,857,529.—V. 166, p. 802. 


Truax-Traer Coal Co.—100% Stock Dividend, Ete.— 


At a meeting held on Oct. 23, the directors declared a_ stock 
dividend on the present outstanding capital stock of cne additional 
share of stock fer each share now neld, payable Nov. 21, 1947 to 
holders of record Nov. 5. 

The directors also declared a regular quarterly dividend of 25 
cents a share to apply on the increased capital stock, payable Dec. 
10, 1947 to stocknolders of record Nov. 28. 

The present outstanding stock this year received quarterly dividends 
of 35 cents per share on March 10, June 12 and Sept. 10, and an 
extra of 50 cents on March 10. In 1946, a tctal of $1.10 per share 
was paid.—vV. 166, pf. 1156. 


Tucker Corp.—1l0-Year Lease Signed for Chicago 
Plant— 

The War Assets Administration announced on Oct. 20 it had executed 
a 10-year lease with the corporation for the entire surplus Dodge plant 
in Chicago, Ill. 

The lease takes effect Nov. 1. Under its terms, the company will 
pay a minimum rental of $500,000 a year for the first two years and 
$2,400,000 for each succeeding year, or 3% of the gross sales of 
products moving out of the plant, whichever is greater. 

The corporation has been renting portions of the plant under a 
tem>orary agreement signed Sept. 18, 1946. The WAA and United 
Air Lines, Inc., also are using portions of the plant at present. 


The Tucker corporation has been using and will use the plant to 
manufacture the Tucker °48, a new-style rear-engine automobile. 


Changes in Personnel— 

It was announced on Oct. 17 that Fred Rockelman has been elected 
Vice-President in charge of sales and a director, succeeding Hanson 
A. Brown, resigned, and that Martin Breitenbach, Assistant Controller, 
has been elected Treasurer and Controller, to succeed James D. Stearns, 
also resigned. 

Harry A. Toulmin, Jr., of Dayton, Ohio, resigned as Chairman of the 
board about a month ago.—V. 166, p. 1621. 


Tudor City Ninth Unit, Inec.—Dividend of $1— 

Stephen G. Walton, Secretary of the corporation, 551 Fifth Ave., 
New York, N. Y., announces that the directors have declared a divi- 
dend of $1 per share on the outstanding preferred stock, payable 
Dec. 1 to holders of record Nev. 7. This is the same amount as paid 
on March 15, last. 

m. _ the company only made one payment of $1 per share—on 
ec. ‘ 


Twin Coach Co.—Earnings— 

Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 
Net profit after charges 

and taxes ..... = $486,000 *$404,197 $818,700 *$732,800 
tFarns. per com. share $0.96 Nil $1.60 Nil 

“Net loss. tAfter preferred dividend requirements. 

For the three months ended June 30, 1947, and based upon unaudited 
figures the company reports net profit, before Federal income tax 
provision, of $662,700. The company has a carry-over of 1946 loss 
amounting to $860,000 end after allocating $200,000 of such carry- 
over credit to the second quarter, provision has been made for Federal 
income taxes of $176,700 on amounts of profit in excess of $200,000 
resulting in a net profit, after taxes, of $486,000. After provision of 
$32,143 for preferred dividends in the second* quarter the remainder 
of the net profit was equivalent to 96 cents for each of the 472,500 
shares of common stock outstanding. 

On exactly the same basis the total profit for six. months amounts 
to $1,076,700 and after provision of $258,000 for Federal income taxes 
the net profit for that period is $818,700, equivalent to. $1.60 per share. 
—V. 1€6, p. 1621. 


Union Oil Co. of California—New Subsidiary— 


Union Oil Paraguay, a Paraguayan subsidiary, has been formed to 
continue the search for oil in the Chaco region, according to an 
Associated Press dispatch from Asuncion, Paraguay. The new com- 
pany has a capitalization of $6,500,000, including the value of drilling 
machinery and testing instruments. 

The. parent company, which has an exclusive concession for oil 
development in the Chaco region, according to the Associated Press 
dispatch, reported on Oct. 21 that expenditure of more than $3,000,000 
a to show any oil, but that exploration was continuing.—V. 166, 
p. 1397. 


United Engineering & Foundry Co.—Has Large Orders 


It is stated that the company’s Youngstown, Ohio, plant is h2avily 
loaded with orders for many months to come for the current steel 
expansion program. The plant is shipping a-strip mill for Tennessee 
Coal, Iron & RR. Co., and also is making strip mills for other con- 
cerns. It is producing blooming bar billet mills for National Tube’s 
$100,000,000 expansion at Lorain, Ohio, as well as other units for 
National and for Carnegie-Illinois Steel at Gary, Ind.—vV. 164, p. 151. 


United Fruit Co. New Vice-President and Treas.— 


Walter E. Turnbull has been appointed a Vice-President. He will 
be in charge of tropical banana divisions and his neadquarters will be 
at La Lima, Honduras. 

Prior to his present appointment, Mr. Turnbull was Assistant Vice- 
President and General Manager of the company’s tropical. banana 
divisions: 

Samuel Zemurray, President, on Oct. 21 announced that Emery N. 
Leonard has been elected Treasurer to succeed Lionel W. Udell, 
retired. Mr. Leonard had served as Assistant Treasurer since Novem- 
ber, 1941.—¥V, 166, p. 310. 


United States Sugar Corp.—Two Directors Resign— 

Clarence R. Bitting, largest minority shareholder and former Presi- 
dent of this corporation, and William T. Bitting on Oct: 21 submitted 
their resignations as directors at the annual stoekholders meeting. 
No action was taken on the resignations. 

Forest P. Tralles, President of the corporation, who asked the 
board to relieve him of the Presidency at its next organization meet- 
ing, told the shareholders in his annual report, that the sugar outlook 
was good. He said the corporation plans to begin processing the 
new sugar crop early in November. Last season, he said, it harvested 
58,698 tons of 96-degree raw sugar, compared with the~- previous 
season’s record Florida crop of 95,045 tons. 

Clarence R. Bitting read into the records of the meeting a state- 
ment in which he said there were upwards of $5,000,000 of losses in 
potential earnings and a shrinkage of approximately $2,500,000 in 
working capital in the last year. He said the trend would destroy 
the largest industry in the Florida Everglades and return it to the 
cefunct status from which he said he rescued the predecessor company 
(the Southern Sugar Co.) in 1931.—V. 163, p. 3001. 


U. S. Thermo Control Co., Minneapolis—Files with SEC 

The company on Oct. 14 filed a letter of notification with the SEC 
for 120,000 shares ($1 par’) common stock, to be offered at $2.50 a 
share by George F. Breen, New York, as underwriter. Proceeds will 
be used for additional working capital, 


Universal Leaf Tobacco Co.—Stock Div. Approved— 

The stockholders on Oct. 20 authorized the declaration by the board 
of directors of a stock dividend of three shares of common stock for 
each share held and approved an increase in the authorized comimcn 
stock from 200,000 shares to 750,000 shares.—V. 166, p. 1397. 





Vertientes-Camazguey Sugar Co.—New Director— 


Dr. Arturo M. Manas has been elected a director to succeed James 
Bruce, who resigned following his recent appointment as United States 
Aimbassador to Argentina. 

Dr. Manas, a member of the Cuban law firm of Rosales, Gorrin & 
Manas, is Counsel for the :ompany. He is also a director, Secretary 
and Counsel for the National Sugar Mill Owners Association of Cuba 
and a director and Counsel for the Cuban Sugar Institute.—V. 166, 
p. 310. 


Waukesha Motor Co.—Increases Stock—tIssues Rights 


The stockholders on Oct. 21 approved a proposal to increase the 
authorized common stock from 400,000 shares to 600,000 shares. 

The common stockholders of record Oct. 25 have been given the 
right to subscribe on or before Nov. 15 for one additional share of 
the increased stock at $25 per share for each two shares held.— 
V. 166, p. 1526. 


Well Service Securities Co., Houston, Tex.—Registers 


with SEC— 

The company on Oct. 17 filed a registration statement with the SEC 
covering $110,400 4°) ‘%'2-year notes and 1,200 shares ($1 par) 
common. The notes will be secld at face amount and the common 
at $1 a share. ‘The securitics are to be sold in combination with 
securities of the Spartan Tool & Service Co. The company will use 
proceeds from the notes for purchase of 110,000 shares of Spartan 
common and for other expenses. The common is being sold by 
Cc. P. Parsons, President of the company. Company is not yet en- 
gaged in business, and although its charter authorizes it to sell 
securities and real and persona] property, it actually has been organ- 
ized to acquire the common stcck of Spartan Tool & Service Co. for 
resale to officers and employees of Spartan. 


Wellington Fund, Inc.—Asset Value Declines— 


As of— Sept. 30,°47 Dec. 31,°46 Dec. 31,°45 Dec. 31,'44 
ey a: $46,057,730 $36,535,644 $26,912,309 $16,128,945 
Shares outstanding_- 2,641,197 1,996,183 1,341,255 917,945 
Asset value per share-- $17.44 $18.26 $20.02 $17.53 


—V. 166, p. 708. 


West Disinfecting Co., L. I, City, N. ¥.—Registers with 
SEC— 

The company on Oct. 17 filed a registration statement with the 
SEC covering 12,500 shares ino par) $5 cumulative preferred and 
75,000 shares (50c par) common stock. Underwriter, Coffin & Burr, 
Boston. Of the total, company is selling 2,500 shares o! preferred 
and 25,000 shares of common. The balance of securities are being 
sold by 14 stockholders. The company will use its proceeds to repay 
bank loans and for working capital.—V. 165, p. 2716. 


Westinghouse Air Brake Co.—$1.50 Dividend— 


A dividend of $1.50 per share has been declared on the common 
stock, no par value, payable Dec. 15 to holders of record Nov. 14. 
This compares with 56 cents paid on Sept. 15 and 25 cents eaeh on 
March 15 ani June !6, 1947. 

In 1946, the foilowing distributions were made: March 15, June 15 
and Sept. 14, 25 cents each; and Dec, 15, 25 cents, pius a year-end 
of 75 cents.—V. 165, p. 1912. 


Wickes Corp., Saginaw, Mich.—Registers with SEC— 

The company on Oct. 20 filed a registration statement with the 
SEC covering 770,000 shares ($5 par) common stock, to be exchanged 
for stock of U. S. Graphite Corp., Wickes Brothers and Wickes Boiler 
Co. in connection with a plan to merge the three companies into 
the registrant. 


Wisconsin Central Airlines—Proposed Expansion and 


New Financing— 

Financing plans on behalf of one of the largest feeder airlines jn 
the country in route miles and serving the largest number of cities 
of any such line will, it is said, be imitiated this weex when com- 
pany will file with the SEC a registration statement covering 175,000 
shares ($1 par) common stock, according to an announcement by 
Francis M. Higgins, President. 

The company will, it is said, eventually serve 44 cities in Illinois, 
Wisconsin, Minnesota and Michigan, although initially will embrace 
on 23 pending completion of adequate airport facilities in the re- 
maindcr, The area served is believed to be one of the last great centers 
of population in the country which does not enjoy complete airline 
service, Population of the cities in the area is the second largest 
served by any feeder line. The Civil Aeronautic Board has just issued 
the line its certificate of public convenience and necessity. ‘ 

Th line will have four major terminal points—Chicago, Milwaukee, 
Duluth and Minneapolis—thus connecting with transcontinental lines 
east and west and north and south. Hangars will be at Madison, 
Wis., where executive offices will be located, and at Clintonville, 
Wis., and Hibbing, Minn. Some of the larger cities served by the 
line are Chicago, Appleton, Fond du Lac, Madison, Manitowoc, Mil- 
waukee, Racine, Kenosha, Wausau. Sheboygan, Stevens Point, Wis- 
consin Rapids, and Superior, Wisconsin; Duluth and the Twin Cities; 
and Marquette, Escanaba and Ironwood, Michigan. Green Bay is the 
largest city on the line which will not be initially served until 
adequate airport facilities become a\ailable. ‘ 

At the present time the compeny has outstanding approximately 
20,000 shares of $106 par common stock. A _ storkhoicers’ meeting 
is being called to split these two and a half shares tor one and 
reduce the par value to $1 per share. Of the resulting 225.000 shares, 
175,000 shares will constitute the public financing which will be done 
by a nation-wide group of investment bankers headed by Loewi & Co. 
of Milwaukee. 

All of the outstanding $10 par common has been pa‘d for in cash 
and none has been issued tor promotional activities-or tor -services 
rendcred. 

Initially there will be approximately two flights da ly 
and ten-passenger Lockheed Electras will be used. 

The route to be flown by Wisconsin Central Airlines is said to be 
one of the safest and easiest to fly in the country being devoid of 
any natural obstructions. The company wif initially install the 
latest aigh-frequency radio system even though: the Civil Aeronautics 
Bureau does not now require this equipment. The company believés 
that such equipment. will-eventually become mandatory and is takin 
the lead now to install it. - ‘ 

In addition to Mr. Higgins as President, A. Irvine Pett will be 
Vice-President in charge of operations. He was a colone! in thé army 
air corps and atiained -world fame- when, right after the war, he 
successfully rescued the WAC captain from the New Guinea jungles 
—the incident Which Americans knew as “‘the return from Shangri-la.’’ 


each way 


Hal N. Carr, formerly with TWA, will be Vice-President in cnarge of 
traific. 

Woodward Iron Co.—Earnings— 

9 Months Ended Sept. 30-—- 1947 1946 1945 
Net mroms. _..«....._. $3,004,156 $1,076,208 $608 .030 
No. of capita] shares 352,731 338 44+ 338,446 


Earned: per share $6.52 $3.1: $1.80 

*After charges and Federal taxes. 

The net profit tor the six months ended June 30, 1947, was $1,.894,- 
999, or $5.57 a share, against $476,805, or $1.41 @ share. in the first 
six months of 1946. 

To Pay 100% Stock Dividend— 

The New York Stock Exchange, having received no‘ice from this 
company of the deelaration of a dividend of 100’% in ccmmon stoek, 
of $10 par value, to holders of common stock, of 3!C par value, of 
record at the close of business on Oct. 31, 1947, payable Nov. 10, °>947, 
has directed that the common stock be not quoted ex ssid dividend 
until] Nov. 10, 1947; that all ceriificates delivered after Oct. 31, 1947, 
in settlement of Exchange contracts made prior to Nov 109, 1947, must 
be accompanied by due-bills; and that all due-bills ma be redeemed 
on Nov. 13, 1947 V. 166, p. 1097. 


World Commerce Corp.—-New Officials of Unit— 


Edmond R. H. Pollak has been elected Executive Vice-President of 
Biddle-Sawyer Corp., of New York, exporter and importer ot chemicals, 
pharmaceuticals and allied products, it was announced by John A. R. 
Pepper, President of the corporation. Mr. Pollak, for many yeats 
actively associated with Biddle, Sawyer & Co., Ltd., of London, Eng- 
land, continues as a director of that company, which is an affiliate 
of the Biddle-Sawyer Corp. Mr. Pepper also announced that Albert 
M. Nort, formerly with the H. H. Rosenthal Co., has joined Biddle- 
Sawyer Corp. to take charge of the chemical division. Biddle-Sawyer 
Corp. is a subsidiary of the World Commerce Corp.—vV. 166, p. 1260. 


Earnings— 





Worthington Pump & Machinery Corp. 
(Including Domestic Subsidiaries } A 
9 Mos. End. Sept. 30 1947 1946 1945 1944 
Net prot. after prov. tor 
Federal taxes $4,742,426 $2,289,616 $1,969.81) $2,129,893 
Com, shs. outstanding 308,080 280,082 280,082 280,082 
Earns. per com. share $13.84 $6.47 $5.33 $5.86 
*After provision of $3,276,122 for Federal income taxes.—V. 166, 
p. 860. 


(L. A.) Young Spring & Wire Corp.—Annual Meeting 


The stockholders at their annual meeting to be held on Nov. 5, will 
consider adopting resolutions providing for the extension and con- 
tinuance of the corporate existence of the corporation tor a further 
term of 30 years from March 20, 1948.—V. 165, p. 1775. 


Zenith Radio Corp.—Leases Additional Space— 

Hugh Robertson, Executive Vice-President, on Oct. 15 announced 
that this corporation has leased the four-story building at the north- 
east corner of 25th and La Salle Sts., Chicago, I))., from A. ?. CaHahan 
& Co., for a period of years. 

The building contains approximately 70,000 square fet of floor 
space which will be used immediately to increase Zeniih's manu- 
facture of radio sets. Mr. Robertson said his company has not been 
able to meet demand and that it still must allocate al] of its praduc- 
tion even though doing business at more than twice the prewar rate 

The leased building brings to 150,000 square feet the additional 
space acouired by the compan” in the last year. Acditional space 
for manufacturing is being sought. 

Zenith pressed part of its Wincharger Corp.’s plant at Sioux City, 
Iowa, into radio production more tinan a year agyu in an effort to 
meet the public demand for its line of radios.—V. 16€, p 703. 
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State and City Department 
EOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Flagstaff, Ariz. 

Bond Offering—The Mayor and 
the City Council, will receive 
sealed bids until 8 p.m. on Nov. 
17. for fhe purchase of $190,000 
not to exceed 3% interest bonds, 
as. follows: 
$100,600. water works revenue 

‘ ponds. Due July 1, $9,000 in 

1948 to 1950, $10,000 in 1951 to 
1954, and $11,000 in 1955 to 
1957. Bonds maturing in 1953 
to 1957, subject to call for re- 
demption at the option of the 

- City, in inverse numerical 

order, on July 1, 1952, or on 
any interest payment date 
thereafter at the par value of 
the bonds, plus a premium of 
14 of 1% for each unexpired 
_year, plus accrued interest to 
date of redemption. 

40,000 airport bends. Due on 
July -1, $3,000 from 1948 to 
1950; $4,000 from 1951 to 
1954, and $5,000 from 1955 to 
1957 incl. 

35,000 -sewer extension bonds. 
Due on July 1, $3,000 from 
1948 to 1952, and $4,000 from 
1953 to 1957 inct. 

15,000 housing equipment bonds. 
Due on July 1, $2,000 from 
1948 to 1952, and $1,000 from 
1953 to 1957 incl. 


Dated July 1, 1947. Interest J-J. 
Denomination $1,000. Principal 
and interest payable at the office 
of the City Treasurer. No bids for 
less than par and accrued interest 
will be accepted. These are the 
bonds authorized at an election 
held on Sept. 30. The opinion of 
Gust, Rosenfeld, Divebless, Robin- 
ette & Linton, of Phoenix, as to 
the legality of the bonds will be 
furnished the purchaser. 


Mesa, Ariz. 

Bonds Voted — At an election 
held on Oct. 8 the voters approved 
the issuance of $350,000 storm and 
sewer drain bonds, and $100,000 
hangar relocation bonds. 


ARKANSAS 


Boone County (P. O. 
Harrison), Ark. 

Bond Election—At an election 
to be held on Oct. 30 the voters 
will consider the issuance of $200,- 
000 hospital bonds. 


Jefferson County, Linwood School 
District (P. O. Moscow), Ark. 
Bond Sale—The $50,000 2.85% 

school bonds offered on Oct. 17 

were purchased by Dabbs, Sulli- 

van & Co.. of Little Rock. Dated 

Oct. 1, 1947. Interest A-O. Due on 

Ocf. 1, as follows: $1,500 from 

1948 to 1950; $2,000 from 1951 to 

1960; $2.500 from 1961 to 1969, and 

$35000 in 1970. 


CALIFORNIA 


Antioch, Calif. 


Bond Sale—The $455.000 water 
works bonds offered on Oct. 21— 


v. 166, p. 1528—-were purchased by 
R: H. Moulton & Co., and the 
California Bank, both of Los An- 
geles, jointly, at a price of 100.10. 


a net interest cost of 2.0064%, as 
follows: $250 000 as 134s, maturing 
on Nov. 15. $20,000 from 1948 to 
1952; $25.000 from 1953 to 1958: 
$100,000 as 2s. maturing $25,000 
from 1959 to 1962, and $105,000 as 
244s, maturing on Nov. 15, $25,000 
in 1963. and $20,000 from 1964 to 
1967 inclusive. Interest M-N. 
Dated Nov. 15, 1947. 


Arbuckle Public Utility District 
(P. O. Arbuckle), Calif. 
Bonds Voted — At an election 
held on Oct. 10 the voters ap- 
proved the issuance of $100,000 
improvement bonds. 


Beaumont, Calif. 

Bonds Voted — At an election 
held on Oct. 7, the issuance of 
$64,000 sewer bonds was approved 
by the voters. 





Los Angeles County, Lawndale 
School District (P. O. 
Los Angeles), Calif. 
Bonds Voted — At an election 
held on Oct. 10 the voters ap- 
proved the issuance of $185,000 
school bonds, 


Los Angeles County, Bloomfield 
School District (P. O. 
Los Angeles), Calif. 

Bond Election—At an election 
to be held on Oct. 31 the voters 
will consider the issuance of $35,- 
000 school bonds. 


Pajaro Union School District 
(P. O. Salinas), Monterey 
County, Calif. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Nov. 
1, by Emmet G. McMenamin, 
Clerk of the Board of County 
Supervisors, for the purchase of 
$225,000 school improvement 
bonds. Interest rate is not to ex- 
ceed 5%, payable M-N. Bidders 
will be permitted to bid different 
rates of interest for different 
maturities of said bonds, but each 
bid must be for at least par and 
accrued interest. Denomination 
$1,000. Dated Nov. 1, 1947. Due 
$9,000 on Nov. 1, from 1948 to 
1972, incl. Principal and interest 
payable at the Treasury of the 
County of Monterey. -A  satisfac- 
tory opinion approving the legal- 
ity of the bonds will be furnished 
without charge to the purchaser. 
A certified check for a sum not 
less than 10% of the par value of 
the bonds bid for, payable to the 
order of the Board of County 
Supervisors, must accompany the 
bid. 


Rio Elementary School District 
(P. O. Ventura), Ventura 
County, Calif. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Oct. 
28, by L. E. Hallowell, County 
Clerk, for the purchase of $115,- 
000 school improvement bonds. 
Interest rate is not to exceed 4%, 
payable J-J 15. Denomination 
$1,000. Dated Dec. 15, 1947. Due 
on Dec. 15; $10,000 from 1948 to 
1958, and $5,000 in 1959. Principal 
and interest payable at the County 
Treasurer’s office in Ventura. Bids 
are not to be for less than par 
and accrued interest, A certified 
copy of the abstract of the pro- 
ceedings with reference to- this 
issue will be furnished free of cost 
to the purchaser of the bonds, but 
no legal opinion will be fur- 
nished. A certified check for 10% 
of the bid, payable to the Chair- 
man of the Board of Supervisors, 
is required. 


Shasta County, Mt. Burney School 
District (P. O. Redding), 
Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $96,000 
school bonds to R. E. Moulton & 
Co., of Los Angeles, as 2%s, at 
100.26, as reported in our Oct. 13 
issue—v. 166, p. 1528—we learn 
that the bonds are dated Sept. 2, 
1947. Denomination $1,000. Due 
on Sept. 2, $8,000 from 1948 to 
1959 incl. 


Tulare County, Hot Springs School 
District (P. O. Visalia), 
Calif. 

Bond Offering—Gladys Stewart, | 
County Clerk, will receive sealed 
bids until 10 a.m. on Oct. 28 for 
the ourchase of $20,000 not to ex- 
ceed 5% interest school bonds. 
Dated Nov. 1, 1947. Interest M-N. 
Denomination $1,000. Due $5,000 
on Nov. 1, from 1948 to 1951 incl. 
Principal and interest payable at 
the office of the County Treas- 
urer. The bonds will be sold for 
cash only and at not less than par 
and accrued interest. A certified 
check for 5% of the amount bid 


Tulare County, Palo Verde Union 
School District (P. O. 
Visalia), Calif. 

Bond Sale—The $35,000 con- 
struction bonds offered on July 29 
were purchased by the County 
Board of Retirement, as 2s, at a 

price of 100.214. 


Ventura County, Rio Elementary 
School District (P. O. 
Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealed 
bids until 10 a.m. on Oct. 28 for 
the purchase of $115,000 not to ex- 
ceed 4% interest school bonds. 
Dated Dec. 15, 1947. Interest J-D. 
Due on Dec. 15, as follows: $10,000 
from 1948 to 1958, and $5,000 in 
1959. Principal and interest pay- 
able at the office of the County 
Treasurer. No bid for less than 
par and accrued interest. These 
are the bonds authorized at the 
election held on Sept. 17. A cer- 
tified check for 10% of the amount 
bid, payable to the Chairman 
Board of Supervisors, is required. 


COLORADO 


El Paso County School District 
No. 11 (P. O. Colorado 
Springs), Colo. 

Bond Sale — The $1,100,000 
building bonds offered Oct. 22— 
v. 166, p. 1623—were awarded to 
a syndicate composed of Halsey, 
Stuart & Co., Inc., Detmer & Co., 
both of Chicago, Bosworth, Sul- 
livan & Co., Denver, and Newman 
& Co., of San Antonio, at a price 
of 100.08, a net interest cost of 
about 1.42%, as follows: 
$500,000 1%4s. Due $50,000 on Jan. 

1 from 1949 to 1958 incl. 

600,00 144s. Due $120,000 on Jan. 

1 from 1959 to 1963 incl. 


All of the bonds are dated July 
1, 1947. Second high bid of 100.559 
for all of the bonds as 1.60s, or a 
net interest cost of 1.54%, was 
made by a group composed of 
Drexel & Co., C,. F. Childs & Co. 
and Boettcher & Co. 


Las Animas County School District 
No. 1 (P. O. Trinidad), Colo. 


Bond Sale Details—In connec- 
tion with the sale of the $500,000 
construction bonds as reported in 
our Oct. 6 issue—v. 166, p. 1398— 
we learn that the bonds were sold 
to a syndicate composed of 
Boettcher & Co., Bosworth, Sul- 
livan & Co., Garrett-Bromfield & 
Co., Sidlo, Simons, Roberts & Co., 


Peters, Writer & Christensen, 
Coughlin & Co., all of Denver, 
Otis & Co., of Cleveland, and 


; Walter & Co., of Denver, at 100.35 
‘a net interest cost of 2.287% 


as 
follows: 

$87,000 as 115s, maturing on 
Dec. 1, $17,000 from 1948 to 1950; 
$18,000 in 1951 and 1952; $37,000 
as 134s, maturing on Dec. 1, $18,- 
000 in 1953; $19,000 in 1954; $58,- 
000 as 2s, maturing on Dec. 1, 
$19,000 in 1955 and 1956; $20,000 
in 1957; $149,000 as 244s, maturing 
on Dec. 1, $20,000 in 1958; $21,000 
from 1959 to 1961; $22,000 from 
1962 to 1964; and $169,000 as 2'%s, 
maturing on Dec. 1, $23,000 in 
1965 and 1966; $24,000 in 1967 and 
1968, and $25,000 from 1969 to 
1971 all inclusive. All bonds ma- 
turing from 1958 to 1971 are op- 
tional on or after Dec. 1, 1957, in 
inverse numerical order. Interest 
J-D. 


CONNECTICUT 


Hartford County, Metropolitan 
District (P. O. Hartford), 
Conn. 

Bond Sale—The $520,000 emer- 
gency water supply bonds offered 
on Oct. 21—v. 166, p. 1528—were 
purchased by Bear, Stearns & Co., 
of New York, as 1°4s, at a price 
of 101.1597, a basis of 1.68%. 
Dated Nov. 1, 1947. Due serially 





for, payable to the Chairman 
Board of Supervisors, required. 


in Nov. 1, from 1948 to 1987 incl. 
Interest M-N. 


North Haven, Conn. 

Bond Sale—The $350,000 school 
building bonds offered on Oct. 17 
—v. 166, p. 1528—were purchased 
by the First National Bank, of 
Boston, as 13s, at a price of 100.- 
11, a basis of 1.363%. Dated Nov. 
1, 1947. Interest M-N. Due on 
Nov. 1, from 1949 to 1967 incl. 
The next highest bidder was F. S. 
Moseley & Co., and Charles W. 
Scranton & Co., jointly, for 1's, 
at 101.087. 


Waterbury, Conn. 


Bonds Authorized—The follow- 
ing bonds totaling $2,326,000 have 
yet to be issued: $750,000 trunk 
line sewers bonds; $700,000 munic- 
ipal airport bonds; $300,000 sew- 
age disposal bonds; $250,000 trade 
school bonds; $226,000 street and 
bridge bonds, and $100,000 storm 
water drainage bonds. 


FLORIDA 


Escambia County Sch. Dists. 
(P. O. Pensacola), Fla. 

Bond Election — At an election 
to be held on Nov. 2. the voters 
will consider the issuance of $50,- 
000 School District No. 26 bonds, 
and $25,000 School District No. 4 
bonds. 


Florida Improvement Commission 
(P. O. Tallahassee), Fla. 
Certificate Sale Details — In 
connection with the sale of the 
$60,000 revenue certificates to 
Welsh, Davis & Co., of Chicago, 
at par, as reported in our Oct. 13 
issue—v. 166, p. 1528—we learn 
that the certificates were sold as 
34s, and not as 3s, as previously 
reported. Dated Oct. 1, 1947. In- 
terest A-O. Due serially from 





1948 to 1960 inclusive. 


Jacksonville, Fla. 

Stadium Revenue Certificates 
Validation Sought—The city filed 
recently in the Circuit Court a 
petition seeking validation of the 
$500,000 stadium revenue certifi- 
cates, which the City Council had 
authorized through the passage of 
an ordinance on Sept. 23. The 
petition requests the court to ac- 
cept jurisdiction of the petition 
and to order notice served 
through the State Attorney, 
against all interested persons who 
might be affected by the certifi- 
cate issuance. The order will 
direct William A. Hollowes, State 
Attorney, to file any objections 
the State or any interested parties 
might have to the proposal. 

Filed by City Attorney William 
M. Madison, the petition pointed 
out that the issuance is authorized 
by an act of the 1947 State Legis- 
lature and the City Council 
ordinance adopted Sept. 23. By 
these actions the City Recreation 
Board is authorized to issue the 
certificates, the proceeds from 
which will be used in increasing 
the capacity of the Gator Bowl by 
“more than 20,000 seats” and to 
provide a total seating capacity of 
35,000. 

The enabling ordinance also 
specifies that the interest rate 
upon the certificates shall not ex- 
ceed 3% annually, and that all of 
the obligations shall be retired by 
1958. Funds to retire the certifi- 
cates will be derived solely from 
income of the Gator Bowl which 
is municipally owned and oper- 
ated. 


Lee County Special Tax Sch. Dist. 
No. 1 (P. O. Fort Worth), Fla. 
To Issue Bonds—An offering of 

$803,000 school bonds will be made 

in the near future. The bonds are 
part of the issue of $1,000,000 for 
which all bids were rejected in 

September, 1946. Of the remain- 

ing bonds $122,000 have been sold 

as 24s, to mature on May 1 from 





1949 to 1951 incl., and $75,000 have 
either been sold or cancelled. 


Polk County, Special Tax Sch. Dist, 
No. 2 (P. O. Bartow), Fla. 


Bend Offering—Sealed bids will 
be received by F. E. Brigham, 
Superintendent Board of Instruc- 
tion, until 11 a.m. on Nov. 17 for 
the purchase of $400,000 not to 
exceed 3% interest coupon school 
bonds. Dated Oct. 1, 1947. Denom. 
$1,000. Interest A-O. Due on Oct. 
1, as follows: $13,000 in 1950; $12,- 
000 from 1951 to 1953; $13,000 in 
1954; $18,000 in 1955; $23,000 in 
1956, and $27,000 from 1957 to 
1967, all inclusive. Bidders shall 
state in their bids the rate of in- 
terest which the bonds are to 
bear. Principal and interest pay- 
able at the Chase National Bank 
in New York City. All bids must 
be unconditional. The bonds will 
be issued subject to the approving 
opinion of Chapman & Cutler, of 
Chicago. A certified check for 
2% of the principal amount of the 
bonds, payable to the Board of 
Public Instruction, is required. 


GEORGIA 


Dawson County (P. O. Dawson- 
ville), Ga. 

Bonds Voted —+At an election 
held recently the voters approved 
the issuance of $54,000 school 
bonds. 


Houston County (P. O. Perry), Ga. 

Bonds Voted — At an election 
held on Oct. 14 the voters ap- 
proved the issuance of $325,000 
school bonds. 


IDAHO 


Beauregard Parish School District 
No. 29 (P. O. De Ridder), La. 


Bond Offering—K. R. Hanchey, 
Secretary Parish School Board, 





will receive sealed bids until 10 
a.m. on Nov. 18 for the purchase 
of $10,000 not to exceed 4% in- 
terest bonds. Dated Dec. 1, 1947. 
Interest J-D. Denomination $1,- 
000. Due $1,000 on Dec. 1, from 
1948 to 1957 inclusive. Principal 
and interest payable at the office 
of the School Board Treasurer, or 
at any bank specified by the pur- 
chaser. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the purchaser. 
A certified check for $250, pay- 
able to the Treasurer of the 
School Board, is required. 
Boise, Idaho 

Bond Election—At an election 
to be held on Nov. 18 the voters 
will consider the issuance of $1,- 
555,000 sewage disposal bonds. 


Bonners Ferry, Idaho 


Bond Election — At an election 
to be held on Nov. 18 the voters 


will consider the issuance of 
$175.000 light and power plant im-~ 
provement bonds. 

ILLINOIS 


Cook County (P. O. Chicago), Ill. 
Bond Call—It is stated by Louis 
E. Nelson, County Treasurer, that 


Nos. 310 to 618 of the funding 
bonds of 1944, aggregating $309,- 
000, are being called for payment 


on Nov. 15, at the American Na- 
tional Bank & Trust Co., Chicago, 
interest ceasing on date called. 

Lawrence County (P. O. Law- 

renceville), Ill. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $600,000 hospital 
bonds. 

Mount Aubarn, Ill. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $25,000 road im- 
provement bonds. 

Mount Sterling Township (P. O. 

Mt. Sterling), Ill. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $30,000 road im- 





provement bonds. 
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Ramsey, Ill. 

Bond Sale—An issue of $9,000 
street improvement bonds was 
sold recently to the Ramsey Na- 
tional Bank, as 3s. Dated Oct. 1, 
1947. Interest A-O. Due $1,000 on 
Oci. 1, from 1948 to 1956 incl. 


Steeleville, /ll. 

Bond Saie—An issue of $15,000 
sewer system bonds was pur- 
chased recently by the First Na- 
tional Bank, of Steeleville. The 





bonds were authorized at an elec- | 


tion held on Aug. 28. 


Tolono, Ill. 

Bond Election—At an election 
to be held on Nov. 8 the voters 
wil! consider the issuance of $65,- 
COC water system and_ water 
softener bonds. 

Waterloo, Ill. 

Bond Election—At the election 
to be held in November the 
voters will consider the issuance 
of $60,000 Alms House construc- 


tion bonds. 
IOWA 

Bennett Consolidated Sch. Dist., 
lowa 


Bond Election — At an election 


will consider the issuance of $50,- 
000 construction bonds. 


Creston, lowa 


Oct. 20 was purchased by Halsey, | 
Stuart & Co., as ts, at a price of | 
101.02, a basis of 1.356%. The 
second highest bidder was the 
lowa-Des Moines National Bank 
& Trust Co., Des Moines, as 12s, 
at 100.81. 


Mascn City, lowa 
Bond Sale—The $53,100 street 
improvement bonds offered on 
Oct. 20 were purchased by the 
Carleton D. Beh Co., of Des 
Moines as 5s, at a price of 100.018. 


Monona County (P. O. Onawa), 
lowa 

Bond Sale—An issue of $90,- 

445 funding bonds was purchased 

recently by Shaw, McDermott & 
Co., of Des Moines. 


KENTUCKY 
Louisville, Ky. 

Bond Offering — Henry B. 
Manly, Secretary of the Board of 
Education, will receive sealed bids 
until noon (CST) on Nov. 6 for 
the purchase of $2,000,000 not to 
exceed 4% interest school build- 
ing site and construction bonds. 
Dated June 1, 1947. Coupon form, 
in $1,000 denominations. Due June 
i, as follows: $30,000 from 1950 to 
1953 incl.; $35,000, 1954 to 1957 
incl.; $40,000, 1958 to 1962 incl.; 
$45,000, 1963 to 1966 incl.; $50,000, 
1967 to 1970 incl.; $55,000, from 1971 
to 1974 incl.; $60,000 in 1975 and 
1976; $65,000, 1977 and 1978; $70,- 
000 in 1979 and 1980; $75,000, 1981 
and 1982; and $80,000 from 1983 
to 1987 incl. Rate or rates of in- 
terest (not more than 3) to be ex- 
pressed in a multiple of 4s of 1%. 
Principal and interest (J-D) pay- 
able at the Chemical Bank & 
Trust Co., New York City. De- 
livery of bonds to be made on or 
about Nov. 20 at Louisville. A 
certified check for $50,000, pay- 
able to order of the Board of 
Education, is required. The full 
faith and credit of the City of 
Louisville are pledged for the 
payment of principal and interest 
of the bonds, and they are secured 
by an unlimited ad valorem tax 
jevied against all taxable prop- 
erty located within the City. The 
bonds are exempt from all taxa- 
tion by the State of Kentucky and 
its subdivisions. The approving 
opinion of Mitchell and Pershing 
of New York City will be fur- 
nished the purchaser’ without 
charze. 





LOUISIANA 





to be held on Nov. 6 the voters | opinion of B. A. Campbell, of New 
é 4 | Orleans, 


'to the City, is required. 
Bond Sale—An issue of $95,000 | 
swimming pool bonds offered on | 


Dated Nov. 21, 1947. Principal 
and interest payable at the office 
of the District Treasurer. 

Bond Sale—The $112,000 public Detroit. Mich 
‘improvement bonds offered on Bid Rejected_—The only ee 


| Oct. 6—v. 166, p. 1399—were pur- | .,.., 
|chased by the Equitable Securi- ceived for the $8,634,000 Detroit 


| Jefferson Parish Water Works 
District No. 3 (P. O. 
Marrero), La. 


ties Corp., and G. Price Crane, of Ainge ag hae ay a 
New Orleans, jointly, at a price : , yD. 1Se0—was that 
, : . Of Blyth & Co. & Associates, of- 
;of par, a net interest cost Of | tering 100.16, for 3%4s, a net in- 

| 2.736% as follows: terest cost of 3.227%. 
| $22,000 212s, maturing on Oct. 1, was rejected. The City will sell 
$4,000 from 1948 to 1950; $6,000,000 of said bonds to the 
$5,000 in 1951 and 1952. police and fire pension, general 
city, and board of education re- 


| 90,000 234s, maturing on Oct. i 
$5,000 from 1953 to 1957; $6,- tirement funds and endeavor to 


000 from 1958 to 1962, and place the balance of the issue with 
$7,000 from 1963 to 1967 incl. other sources. 

i; Dated Oct. 1, 1947. Interest i 

| A-O. Summit Township Sch. Dist. No. 1 


(P. O. Jackson), Mich. 
Bond Sale—The $26,500 school 
coupon bonds offered on Oct. 15 
were purchased by the First of 
Michigan Corp., of Detroit, as 
1*,s, at a price of 100.079, a basis 


Jennings, La. 

Bond Offering — A. T. Mauna, 
|City Clerk, will receive sealed 
| bids until 11 a.m. on Nov. 17 jor 
the purchase of $100,000 not to ex-. 


|ceed 4% interest public improve- of 1.716%. Dated Oct. 1, 1947. 
|ment bonds. Dated Jan. 1, 1948. jnterest A-O. Due on April 1, as 
| Interest J-J. Denomination 5i,- follows: $5,000 from 1948 to 1950: 


000. Due on Jan. 1 from 1950 to $5,500 in 1951, and $6,000 in 1952. 
1973 inclusive. These are the pyjncipal and interest payable at 
bonds authorized at the election the National Bank of Jackson. 


held on July 22. The approving 
Ypsilanti Township (P.O. R. F. D. 
Ypsilanti), Mich. 

Bonds Not Sold — There were 
no bids received for the $635,000 
water supply and sewerage reve- 
/nue bonds offered on Oct. 16—v. 


Maryland State Roads Commission 166, p. 1400. 
No Bond Tenders — A ., ~ MINNESOTA 
ported by William A. Codd, Chief ! ' ¥ 
Auditor, that there were no ten- — “Wek hee 52 
ders received on Oct. 10, for State Abas Minn J 
of Maryland bridge ree Bond Sale—The $120.000 build- 
funding bonds in the principa ing bonds offered on Oct. 20—v. 
amount of $456,000. 166, p. 1624—-were purchased by 
Montgomery County (P. O. the First National Bank, of Min- 
Rockville), Md. /heapolis, at a price of 100.28, a net 
Bond Sale—The $2,800,000 gen- | interest cost of 2.082%, as follows: 
eral improvement bonds offered | $50,000 as 1.80s, maturing on Nov. 
on Oct. 21—v. 166, p. 1529—were | 1, $6,000 from 1950 to 1955; $7,000 
purchased by a syndicate com- in 1956 and 1957; and $70,000 as 
posed of Halsey, Stuart & Co., 2.20s, maturing $7,000 from 1958 


Phelps, Fenn & Co., of New York, | t© 1967 inclusive. The second 
Philadelphia National Bank, of | highest bidder was Juran & 
Philadelphia, First of Michigan | Moody, for $57,000 as 1%4s, and 
Corp., D. A. Pincus & Co., both | $63,000 as 2%4s, at 100.08. Dated 
of New York, Peoples National Nov. 1, 1947, Interest M-N. 

Bank, of Charlottesville. Field, Holmes City, Minn. 
Richards & Co., of Cleveland, Bond Offering — Reuben Bage- 
Donald MacKinnon & Co., Charles | nius, Town Clerk, will receive 
Clark & Co., both of New York, | sealed bids until 8 p.m. on Nov. 
Thomas & Co., of Pittsburgh, and 3 for the purchase of $25,000 not 
Ferris & Co., of Washington, D. C., to exceed 215% interest road con- 
at a price of 100.0007, a net in-| pon bonds. Dated Nov. 1, 1947. 
terest cost of 2.473°, as follows: | Interest J-D. Due on Nec 1} 
$1,200,000 as 2tes, maturing! follows: $1,000 from 1948 to 1952, 
$100,000 on Nov. 1, from 1948 to and $2,000 from 1953 to 1962 inc1. 
1959; $300,000 as 2'4s, maturing | Rate of interest to be in multiples 
$100,000 on Nov. 1. from 1960 to of 1% or 1/10 of 1%. Principal 
1962; and $1,300,000 as 242s, ma-| and interest payable at any suit- 
turing on Nov. 1, $100,000 from: able bank or trust company des- 
1963 to 1966, and $150,000 from ‘ignated by the purchaser. The ap- 
1967 to 1972, all inclusive. Dated | yroving opinion of Dorsey, Col- 
Nov. 1, 1947. Interest M-N. The | man, Barker Scott & Barber, of 
legal opinion of Niles, Barton, ! Minneapolis, will be furnished the 
Morrow & Yost, of Baltimore will | purchaser. No bid for less than 
be furnished the purchaser. /par and accrued interest will be 


‘considered. <A_ certified check 
MASSACHUSETTS for $500 payable to the Town 
Taunton, Mass. 


| Treasurer, is required. 

Bond Offering —- Howard A.  QOsakis, (P. O. Osakis), Minn. 
Briggs, City Treasurer, will re-| Bond Offering—Carl C. Nelson, 
ceive sealed bids until 7 p.m. on Town Clerk, will receive sealed 
Oct. 28 for the purchase of $100,-! bids until 2 p.m. on Nov. 1 for 
000 sewer coupon bonds. Dated| the purchase of $15,000 coupon 
Nov. 1, 1947. Denomination $1,000. | bonds. Dated Nov. 1, 1947. Due 
Due $10,000 on Nov. 1, from 1948/ $1,500 on Jan. 1, from 1949 to 
to 1957 incl. Bidders to name rate | 1958 incl. Bidders to name rate 
of interest in multiple of 1% of | of interest in multiples of %4 or 
1%. No bid for less than par and} 1/10 of 1%. No bids for less than 
accrued interest will be accepted. par and accrued interest will be 
Principal and interest payable at | considered. 
the Webster and Atlas National | 
Bank of Boston. No telephone. MISSISSIPPI 
bids will be accepted. The bonds Biloxi Municipal Separate School 
will be approved as to legality by | District, Miss. 

Storey, Thorndike, Palmer &! Bond Sale—The $110,000 school 
Dodze, of Boston, whose opinion | bonds offered on Oct. 20—v. 166, 
will be furnished the purchaser. | p. 1530—were purchased by New- 
Delivery will be made at the Mer-| man, Brown & Co., and White, 
chants National Bank of Boston! Hattier & Sanford, of New Or- 
for Boston funds. ‘leans, jointly, at a price of 100.- 
'025, a net interest cost of 3.085% 

MICHIGAN The second highest bidder was 


Battle Creek School District, Mich.' J. S. Love Co., for 3%s, at 100.- 


will be furnished. <A 
certified check for $2,000, payable 


MARYLAND 





Allen Parish (P. O. Oakdale), La. 

Bonds Voted — At an election 
held on Oct. 14 the voters ap- 
proved the issuance of $400,000 
school bonds. 


| Note Sale—The following notes | 009. Brookh ons 
aggregating $350,000 were pur- _PSSNNaeaR, Haven. ; 
chased by the Security National ‘ en ja pe the election 

Bank, of Battle Creek, at 0.875%: | oe ag th ye the ar oe 
| $200,000 tax anticipation notes. < . — ies 


150,000 tax anticipation notes. revenu2 bonds. 





ane offer | *”. : 
| will approve the issuance of $205,- 


MISSOURI 


Bennett, Mo. 

Bond Election—At an election 
to be held on Dec. 2 the voters 
will consider the issuance of 
$100,000 street improvement 


| bonds. 


Ferguson, Mo. 
Bond Election—At an election 
to be held on Nov. 22 the voters 


000 bonds, as follows: $155,000 site 
park purchase and swimimng pool 
construction bonds, and $50,000 
street improvement bonds. 


Houston, Mo. 

Ronds Voted — At an election 
held recently the voters approved 
the issuance of $114,000 sewage 
system honds. 


Pattonsburg, Mo. 


held on Oct. 14 the 
proved the issuance of $25,000 
electric light revenue bonds. 


Ste. Genevieve, Mo. 

Bonds Approved—An issue of 
£15,000 1'15% bridge bonds was 
approved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
Aug. 1, 1947. 


Sullivan County (P. O. Milan), Mo. 

Bonds Not Voted—At an elec- 
tion held recently the voters did 
not approve the issuance of $200,- 
900 bridge, culverts and road 
construction bonds. 


NEBRASKA 


Central Nebraska Public Power 
and Irrigation District, Neb. 
Supreme Court Denies Review 


of Lower Court Ruling — The 
United States Supreme Court 
denied recently a review of a 


Circuit Court decision holding the 
above district liable for super- 
visory charges of the Federal 
Power Commission. Bond coun- 


of the District’s bonds or of the 
District’s earnings. 

Geneva School District No. 75, 

Nebraska 

Bonds Not Voted—At the elec- 
tion held on Oct. 17 the voters did 
not approve the issuance of the 
£65,000 construction bonds. 


Kimball County (P. O. Kimball), 
Nebraska 

Bond Offering — The County 
Clerk will receive sealed bids un- 
til 2 p.m. on Nov. 18 for the pur- 
chase of $50,000 county hospital 
bends. Due in 15 years, optional 
in five years. These bonds were 
authorized at an election held oii 
Oct. 7. 


Norfolk, Neb. 

Bond Sale—An issue of $150,000 
school bonds was purchased by 
the Wachob-Bender Corp., as 1*4s. 
Interest M-N. Dated Nov. 1, 1947. 
Due on Nov. 1, from 1952 to 1957 
incl., optional Nov. 1, 1952. These 
are the bonds authorized at the 
election held on Oct. 7. 


NEVADA 


Reno, Nev. 


Bond Sale — The $81,903.33 
Southbridge Estates improvement 
bonds offered Oct. 22—v. 166, p. 
1401—were awarded to the First 
National Bank of Nevada, of Reno, 


bid for the issue, which is dated 
Oct. 1, 1947 and due on Oct. 1 
from 1948 to 1967 incl. 


NEW HAMPSHIRE 


Wallis Sands, Rye North Beach 
and Foss Beach Water Districi 
(P. O. Rye), N. H. 

Bond Sale Details—In connec- 
tion with the offering of the 
$100,000 2% water works con- 
struction bonds by F. W. Horne 
& Co., of Concord, as reported 
in our Sept. 15 issue—v. 166, p. 
1101 — we learn that the bonds 
were sold at par. 


Winchester, N. H. 





| Bond Offering—James S. Kel- 
| lom, Town Treasurer, will receive 
sealed bids c/o the Second Na- 
Mass., until 


lin Street, Boston, 


Bonds Voted — At an election | 
voters ap- | 


as 234s, at par. This was the only | 


‘noon (EST) on Oct. 28 for the 
i purchase of $225,000 water coupon 
i bonds. Dated Nov. 1, 1947. De- 
nomination $1,000. Due on Nov. 
'1, as follows: $9,000 from 1949 to 
, 1971, and $8,000 from 1972 to 1977, 
‘all inclusive. Bidders shall name 
;one rate of interest in a multiple 
lof 14 of 1% for the entire issue. 
|No bid for less than par and ac- 
|crued interest will be accepted. 
| Principal and interest payable at 
‘the Second National Bank of 
|Boston. The bonds will be de- 
livered on or about Nov. 14, 1947, 
‘at the above bank against pay- 
i'ment in Boston funds. Approved 
|as to legality by Ropes, Gray, Best, 
Collidge & Ruggs, whose opinion 
will be furnished the purchaser. 


NEW JERSEY 
Essex County (P. O. Newark), 


New Jersey 
Bond Paying Agent Appointed— 
The United States Trust Company 
|of New York, has been appointed 
| Registrar and Paying Agent of 
$2,631,000 bonds of the above 
i'county, dated Oct. 1, 1947. 


| Gleucester Township Sch. Dist. 
| (P. O. Blackwood), N. J. 

| Bond Sale—The $34,000 school 
|bonds offered Oct. 22—v. 166, p. 
1401 — were awarded to Boland, 
|Saffin & Co., of New York, as 
| 2°4s, at a price of 100.218, a basis 
'of about 2.709%. Dated Sept. 1, 
| 1947 and due on Sept, 1 from 1948 
'to 1957 incl. Only one bid was 
submitted for the issue. 


Hackensack, N. J. 

Bond Offering—Ethel M. Hoyt, 
|City Clerk, will receive sealed 
| bids until 8 p.m. (EST) on Nov. 
(3 for th: purchase of $340,000 not 
| to exceed 6% interest coupon or 
registered bonds registered bonds 
as follows: 
|/ $169,000 public improvement 


sel reports that this ruling in no | bonds. Due on Nov. 1, as fol- 
way alters the tax exempt status | 


lows: $12,000 from 1948 to 

1956; $11,000 in 1957, and 

| $10,000 from 1948 to 1962. In- 
terest M-N. 

146,000 refunding of 1948 bonds. 
Due on Dec. 1, as follows: 
$11,000 from 1950 to 1952; 
$13,000 in 1953; $15,000 in 

1954; $20,000 in 1955; $30,000 

in 1956; and $35,000 in 1957, 

Interest J-D. 

25,000 emergency housing bonds. 
Due on Nov. 1, as follows: 
$5,000 from 1948 to 1952. In- 
| terest M-N. 


Dated Nov. 1, 1947. Denomina- 
tion $1,000. Principal and interest 
| payable at the Peoples Trust Co., 
of Bergen County, Hackensack. 
Rate of interest to be in multiples 
of 1/20 of 1%. The opinion of 
| Reed, Hoyt & Washburn, of New 
York City, will be furnished the 
purchaser. A certified check for 
$6,800 payable to the City, is re- 
quired. 


Long Beach Sewerage Authority, 

New Jers-y 
Price Paid—The $1,100,000 3% 
|sewer revenue bonds sold to an 
/account composed of Allen & Co., 
and Boland, Saffin & Co., both of 
New York, jointly, as previously 
noted in—v. 166, p. 1625—were 
purchased by the bankers at a 
price of 96. 


Ocean County (P. O. Toms River), 
| New Jersey 

Bond Offering — James K. Al- 
lardice, Clerk Board of Chosen 
Freeholders, will receive sealed 
bids until 11 a.m. on Nov. 5 for the 
purchase of $33,000 not to exceed 
6% interest garage coupon or reg- 
istered bonds. Dated Nov. 1, 1947, 
Interest M-N. Due $3.000 on Nov. 
1, from 1948 to 1958 incl. Rate of 
interest to be in multiples of :%4 
or 1/10 of 1% and must be. the 
same for all of the bonds... Prin- 
cipal and interest payable at the 
First National Bank, Toms River. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any legal- 
\ly acceptable proposal. Each pro- 
'posal must. state the amount: bid 
‘for the bonds, which shall be not 
|less than $33,000 nor more than 





water works and sewer system tional Bank of Boston, 111 Frank- $34,000. The purchaser will be fur- 


nished with the opinion of Percy 
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Camp, County Counsel, that the 
bonds are legally binding obliga- 
tions of the County. A cértified 
check for $660, payable to the 
County, is required. 


NEW MEXICO 


Dona Ana County (P. O. 
Las Cruces), N. Mex. 


Bond Sale Details—In connec- | 
tion with the sale of the $201,000 


memorial hospital bonds to Sidlo, 
Simons, Roberts & Co., of Denver, 


and Associates, as reported in our | 


‘the option of the successful bidder 
at the office of Hawkins, Delafield 
& Wood, of New York City, on or 
about Nov. 14, 1947. The bonds 
will be valid and legally binding 
‘general obligations of the Town 
all the taxable real property with- 
in which will be subject to ihe 
‘levy of ad valorem taxes to pay 
said bonds and interest thereon 
without limitation as to rate or 
‘amount. The approving opinion 
lof Hawkins, Delafield & Wood, of 
|New York City, will be furnished 


Oct. 6 issue — v. 166, p. 1401 — the purchaser without cost. A cer- 


we learn that the bonds were 
sold at a price of 100.02, a net 
interest cost of 1.687%, as fol- 
lows: $85,000 as 1142s, maturing on 
July 1, $21,000 from 1949 to 1951; 


$22,000 in 1952; and $116,000 as | 
1°4s, maturing on July 1, $22,000 | 


in 1953; $23,000 in 1954 and 1955, 


and $24,000 in 1956 and 1957. In- | 


terest J-J. 
Additional Sale Details — In 
connection with the sale of the 


$274,000 memorial hospital bonds | 


to the State, as 2s, as reported 
with the above issue, we learn 
that the bonds were sold at par, 
and mature on July 1, as follows: 
$25,000 ir 1958 and 1959; $26,000 
in 1960; $27,000 in 1961 and 1962; 
$28,000 in 1963 and 1964; $29,000 
in 1965 and 1966, and $30,000 in 
1967. Interest J-J. 


NEW YORK 


Blasdell, N. Y. 

Bond Offering — George H. 
Myers, Village Treasurer, will 
receive sealed bids until 10:30 a.m. 
(EST) on Oct. 28 for the pur- 
chase of $36,000 not to exceed 5% 
interest garage coupon or regis- 
tered bonds. Dated Aug. 1, 1947. 
Interest F-A. Denomination $1,000. 
Due $4,000 on Aug. 1, from 1948 
to 1956 incl. Rate of interest to be 
in a multiple of 4% or 1/10 of 1% 
and must be the same for all of 
the bonds. Principal and interest 
to be paid at the State Bank of 
Blasdell. The bonds will be de- 
livered in New York City, or at 
such other place as may be agreed 
with the purchaser, about Nov. 
10, 1947. The approving opinion 
of Vandewater, Sykes & Heckler, 
of New York City, will be fur- 
nished the purchaser. A certified 
check for $720 payable to the Vil- 
lage, is required: 

Brewster, N. Y. 

Bond Offering—Howard F. Van 
Scoy, Village Treasurer, will re- 
ceive sealed bids until noon (EST) 
on Oct. 30 for the purchase of 
$7,000 not to exceed 5% interest 
public improvement coupon or 
registered bonds. Dated Oct. 
1947. Interest A-O. Denomina- 
tions $1,000 and $400. Due $1,400 
on Oct. 1, from 1948 to 1952 incl. 
Rate of interest to be in multiples 
of 14 or 1/10 of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the First National Bank, of Brew- 
ster. No bid for less than par and 
accrued interest. The bonds will 
be delivered at New York City, or 
at such other place as may be 
agreed upon with the purchaser, 
about Nov. 15, 1947. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York City, will 
be furnished the purchaser with- 
out cost. A certified check for 
$140 payable to the Village, is re- 
quired, 


Fallsburgh, South Fallsburgh 
Water District (P. O. 
South Fallsburgh), 

New York 


Bond Offering—Alan Altmark, | 


Town Clerk, will receive sealed 
bids until 2 p.m. on Oct. 29 for 
the purchase of $185,000 not to ex- 
ceed 4% interest coupon or reg- 
istered water system bonds. Dated 
Oct. 1, 1947. Int. A-O. Denom. 
$1,000. Due Oct. 1, as follows: $4,- 
000 in 1948 to 1962, and $5,000 in 
1963 to 1987. Rate of interest to be 
in multiples of %4 or 1/10 of 1%, 


and must be the same for all of | 
the bonds. Principal and interest | 
payable at the South Fallsburgh | 
National Bank, South Fallsburgh | of Newfane. 


1, | 


itified check for 2% of the amount | 


lof bonds bid for payable to the 
Town, is required. 


| Indian Lake Water District No. 
| (P. O. Indian Lake), N. Y. 

Bond Offering — Ralph Bone- 
steel, Town Supervisor, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Oct. 30 for the pur- 
chase of $6,000 not to exceed 9% 
interest water coupon or regis- 
'tered bonds. Dated Sept. 1, 1947. 
Interest M-S. Denomination $1,- 
000. Due $1,000 on March 1, from 
1948 to 1953. Rate of interest to 
be in multiples of 1% or one-tenth 
of 1%, and must be the same fo: 
all of the bonds. Principal and in- 
terest payable at the Hamilton 
County National Bank, Wells. The 
bonds will be delivered at New 
' York City or at such other place 
as may be agreed upon with tnc 
' purchaser, about Dec. 1, 1947. Tie 
|approving opinion of Vandewater, 
Sykes & Heckler, of New Yorx 
| City. will be furnished the pur- 
‘chaser without cost. A certified 
icheck for $120, payable to 
| Town, is required. 

Manlius, N. Y. 

| Bond Offering—E. J. Goodfel- 
‘low, Village Treasurer, will re- 
| ceive sealed bids until 3 p.m. 
'(EST) on Oct. 28 for the purchase 
‘of $10,000 not to exceed 5% in- 
‘terest coupon or registered water 
i system bonds. Dated Oct. 1, 1947. 
‘Interest A-O. Denomination 
'$1,000. Due on Oct. 1, $2,000 from 
1948 to 1952 inclusive. Rate of in- 
‘terest to be in multiples of % or 
'1/10 of 1%, and must be the same 
‘for all of the bonds. Principal 
‘and interest payable at the Syra- 
‘cuse Trust Co., Manlius. The bonds 
i'will be delivered at New York 
'Citv. or at such other place as 
may be agreed with the purchaser. 
'The approving opinion of Vande- 
‘water, Skyes & Heckler, of New 
‘York City, will be furnished the 
‘purchaser without cost. A certi- 
fied check for $200 payable to the 
Village is required. 

Marcellus, N. Y. 

Bond Offering—James F. Wood- 
ridge, Village Treasurer, will re- 
lceive sealed bids until 2 p.m. 
'(EST) on Oct. 30 for the purchase 
of $11,000 not to exceed 5% in- 
terest coupon or registered sewer. 
bonds. Dated Oct. 1, 1947. Int. 
A-O. Denom. $1,000. Due on Oct. 
1. as follows: $2,000 from 1948 to 
1951: and $3,000 in 1952. Rate of 
interest to be in multiples of ! 
‘or 1/10 of 1%, and must be the | 
same for all of the bonds. Prin- 
cipal and interest payable at the 
‘First National Bank, Marcellus. | 
The bonds will be delivered in 
New York City or at such other 
place as may be agreed upon by 
purchaser, on or about Nov. 15, 
(1947. The approving opinion o: 
Vandewater, Sykes & Heckler, of 
'New York City, will be furnished 
|the purchaser without cost. A cer- 
‘tified check for $220, payable to 
the Village, is required. 


Newfane (P. O. Burt), N. Y. 

| Bond Offering—John B. Shaw, 
‘Town Supervisor, will receive 
'sealed bids until 3 p.m. on Oct.| 
'28 for the purchase of $8,000 not | 
to exceed 5% interest coupon or 
registered improvement bonds. 
Dated Nov. 1, 1947. Interest J-J. 
Denomination $1,600. Due $1,600 
July 1, 1948 to 1952. Rate of in- 
terest to be in multiples of 14 or | 
1/10 of 1%, and must be the same 


for all of the bonds. Principal and 
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‘interest payable at the State Bank 
The bonds will be 


office of the succesful bidder or at | delivered to the successful bidder 
The bonds will be delivered at the at the Town Clerk’s office, on or 


tne | 


| about Nov. 1, 1947, and he will be 
|notified when the bonds are ready 
ior delivery. The approving opin- 
ion of Fogle, Andrews & Pusateri, 
;of Lockport, as to the validity of 
the bonds will be furnished the 
purchaser. A certified check for 
$160 payable to the Town, is re- 
quired. 

New York City Housing Authority, 

New York 


Note Sale—In the competitive 
sale held on Oct. 17—v. 166, p. 
1530 — the $21,559,000 (Issue 
XXVII), temporary loan notes 
| were awarded to a banking group 
headed by the Chemical Bank & 
Trust Co., of New York, at a rate | 
of 0.81%. Dated Nov. 10, 1947. | 
Due on May 5, 1948. 


Northport, N. Y. | 
Bond Offering—Guy E. John- | 





ceive sealed bids until 
(EST) on Oct. 28 for the purchase | 
of $5,800 not to exceed 5% inter- | 
est coupon or registered sewer 
bonds of 1947. Dated July 1, 1947. 
Interest J-J. Denominations $400 | 
and $300. Due on July 1, as fol- | 
lows: $300 in 1948 and 1949, and | 


Rate of interest to be in multiples | 
of 44 or 1/10 of 1%, and must be 
the same for all of the bonds. | 
Principal and interest payable at/| 
the First National Bank & Trust| 
Co., Northport. The bonds will be | 
delivered in New York City, or at | 
such other place as may be agreed | 
with the purchaser about 2 weeks | 
after the date of the sale. The ap- | 
proving opinion of Vandewater, | 


| 


Sykes & Heckler, of New York | 
City, will be furnished the pur- | 
chaser without cost. A certified | 
check for $116 payable to the Vil- | 
lage is required. 


Potsdam and Norfolk Union Free | 
School District No. 1 (P. O. | 
Norwood), N. Y. 
Bond Sale—Details—In connece- 
tion with the sale of the $12,400 
building bonds to the State Bank 
of Norwood, as reported in our 
Oct. 20 issue—v. 166, p. 1625—we 
learn that the bonds were sold as | 
lls, at a price of 101.00, a basis 
of 1.316%. 
Spring Valley, N. Y. 
Bond Offering — Jacob Krun- | 
wiedj, Village Treasurer, will re- 
ceive sealed bids until 3:30 p.m. 
(EST) on Nov. 6 for the purchase | 
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| J. Taylor, President of the Ameri- 


; - ; ; 
ston, Village Treasurer, will re-|the issuance of 40-year tax ex- 
3 p.m.|empt revenue bonds of the World 


$400 from 1950 to 1962 inclusive. | term to permit the retirement of 


| vance rental, of the sum of $71,- 


be profitably spent in improving 
piers and other trade facilities in 
New York, investigating a suitable 
type of lease and considering the | 
protection afforded to the city’s | 
investment, debt service and other 
interests. Engineering, accounting 
and legal surveys have since been 
conducted for the Corporation by 
Sanderson and Porter, engineers; 
Lybrand, Ross Bros. and Mont- 
gomery, accountants, and Judd & 
Gurfein, attorneys, with funds ap- 
propriated by the State of New 
York. 

The final report, as drafted in| 
consultation with an Advisory 
Committee of shipping experts 
under the Chairmanship of Frank 


can Merchant Marine Institute and 
former City Comptroller, proposes 
that the program be financed by 


Trade Corporation. The latter 
would be reorganized to provide 
for representation of the city as 
well as the State on its Board of 
Directors and would receive a 
lease of the city’s waterfront 
property for a sufficiently long 


the bonds out of pier rentals. 

The plan specifically provides 
that the City of New York shall 
retain title to its pier properties 
during the entire term of their 
lease to the World Trade Corpora- 
tion and further provides for the 
ultimate return of these properties 
to the city. 

The plan contemplates an initial 
cash payment to the city, as ad- 


000,000, of which $25,000,000 would 
be returned to the Corporation as 
the purchase price of $25,000,000 
par value of prior equity stock of 
the Corporation. The city would 
also receive all the junior equity 
stock of the Corporation. Funds 
for the initial cash payment and 
for the improvement of piers 
would come from the proceeds of 
a public bond issue and from an 
investment of $25,000,000 in cash 


city, with the cooperation of the 
Comptroller’s office and the De- 
partment of Marine and Aviation, 
to determine whether the esti- 
mated earnings from city-owned 
waterfront facilities reflected in 
the Corporation’s estimated pro 
forma income statement were 
supported by the past earnings of 
such facilities. Gross rentals of 
city-owned piers for the year 1946 
were found to amount, on an 
accrual basis, to $8,380,000 for the 
calendar year. Expenses for the 
same period were determined by 
segregating expenses of the De- 
partment of Marine and Aviation 
relating to docks end piers from 
those applicable to municipal fer- 
ries and airports. The accountants 
reported total cxpenses for 1946 


aggregating approximately  $1,- 
175,000. Indicated earnings for 
1946 were $7,205,000. The ac- 


countants reported that this figure 
might fairly be increased, how- 
ever, by the amounts of additional 
revenues indicated by changes in 
lease rates and by rentals of pre- 
viously unoccupied piers which 
occurred during the latter part of 
1946. If these changes had been 
in effect for the entire year the 
revenues would have been $270,- 
000 higher than they actually 
were. Indicated earnings on that 
basis were at the rate of $7,475,000 
per year. which the engineers re- 
ported might be taised substan- 
tially in the near term, but could 
not continue indefinitely without 
substantial repairs. 

The accountants also computed 
the debt service requirements on 
presently outstanding city bonds 
issued in respect of docks. For the 
next fiscal year sinking fund pay- 
ments and interest requirements 
on $120,916,185 of city bonds is- 
sued within the debt limit will 
amount to $6,730,119, while sink- 
ing fund payments and interest 
on $60,412,000 of debt-limit-free 
bonds will amount to $2,906,101, 
indicating a total debt service of 
$9,636,220. Sinking funds present- 
ly held against the respective 





by the State of New York, which 
would receive $25,000,000 of prior 
equity stock of the Corporation. 
World Trade Corporation was 
created by special act of the New 
York Legislature in 1946, under 
the Public Authorities Law, to 
consider the establishment of a 
“world trade center” in the State 
of New York, and the broad prob- 


of $22,000 not to exceed 5% inter- | lems to be faced in developing 
est coupon or registered fire ap- |@nd promoting world trade there- 
paratus bonds. Dated Dec. 1, 1947, | 1, under the sponsorship of some 


[Interest J-D. Denomination | 
$1,000. Due Dec. 1, as follows: | 
$4,000 in 1948 to 1951, and $6,000 | 
in 1952. Rate of interest to be in| 
multiples of 144 or 1/10 of 1% and 


imust be the same for all of the | 
| bonds. Principal and interest pay- | 


able at the office of the Village | 
Treasurer. The bonds will be valid | 
and Jegally binding general ob- 
ligations of the Village, payable 
from unlimited ad valorem taxes 
on all of its taxable property. 





Bonds will be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- | 
chaser about Dec. 1, 1947. The) 
approving opinion of Vandewater, | 
Sykes & Heckler, of New York 
City, will be furnished to the) 
purchaser without cost. Enclose 
a certified check for $440, pay- 
able to the Village. 


World Trade Corporation, N. Y. 

Report on Surveys of Plan for 
Improvement of Waterfront and 
World Trade _ Facilities:— The 
World Trade Corporation on Oct. 
20 submitted to the Board of Es-| 
timate a $250,000,000 program for 
the improvement of city-owned 
piers and other trade facilities, A 
preliminary plan had been sub- 
mitted to Mayor O’Dwyer by 
Winthrop W. Aldrich, Chairman 
of the World Trade Corporation, 
as of the Board of Estimate, by 
resolution adopted May 22, 1947, 
declared that the plan was suffi- 
ciently meritorious to justify ob- 
taining engineering and expert 
surveys for the purpose of verify- 
ing the financial data on which 
the plan is based, testing the ex- 
tent to which new monevs might 





suitable municipality. The Corpo- 
ration concluded, as a result of its 
preliminary studies, that efforts 
to promote world trade must be 
concentrated in the City of New 
York, and that the first step to 
that end must be the improvement 
of the city piers, which formed a 
fundamental basis of the prosper- 
ity of the city throughout its his- 
tory, and which had progressively 
deteriorated in comparison with 
rival and competing ports. 

The i947 Legislature broadened 
the charter of World Trade Cor- 
poration so as to authorize it tec 
operate piers and warehouses. 
wholesale produce markets, for- 
eign trade zones, and other proj- 
ects for the improvement of trade 
or commerce, as well as an indus- 


' trial exhibit center, and appropri- | 
/ated an additional $75,000 to the 


Corporation to study such proj-| 
ects. The surveys included in the 
present report were financed with 
this legislative appropriation. 

The Directors of World Trade 
Corporation, appointed by Gover- 
nor Thomas E. Dewey are: Win- 
throp W. Aldrich, Chairman; Her- 
bert Brownell, Jr., Vice Chair- 
man; Elliott V. Bell, Basil Harris, 
David Sarnoff, David  Sholtz, 
George H. Sibley, Charles E. Wil- 
son, and Martin P. Catherwood, 
State Commerce Commissioner, 
ex-officio. Hermann G. Place has 
acted as Administrative Assistant 
to the Chairman and Treasurer, 
and carried a large responsibility 
in connection with the develop- 
ment of the Corporation’s plans. 

The Corporation’s accountants, | 
Lybrand, Ross Bros. & Montgom- 
ery, analyzed the books of the 








bonds amount to approximately 
$30,000,000 in respect of the bonds 
within the debt limit and $41.006,- 
000 in respect of the debt-limit- 
free bonds, 

The Corporation proposes that 
the initial payment of $71,000,000 
be used to the extent of $25,000,- 
000 for the purchase price of prior 
equity stock to be issued to the 
city, and to the extent of $22,000,- 
000 to complete interest and sink- 
ing fund requirements on debt- 
limit-free dock bonds. By adding 
this money to the sinking fund or 
placing it in a dock revenue sta- 
bilization reserve from which 
debt service requirements could 
be drawn each year, the city 
would be provided with a fund 
equal to the debt service charges 
on existing debt-limit-free dock 
bonds which now amount to $2,- 
906,101 per year. The remaining 
$24,000,000 of the cash payment is 
unallocated, and will be available 
to the general fund immediately 
or over such period of time as 
may be fixed at the city’s request 
by legislation. , 
Pursuant to plans announced by 
Mayor O’Dwyer last month it is 
anticipated that the World Trade 





Corporation report will be re- 
ferred to a special committee in 
the city administration headed by 
William Reid, whose appointment 
as Chairman of the Board of 
Transportation has been recently 
announced. The other members of 
the committee are Comptroller 
Lazarus Joseph, City Construction 
Coordinator Robert Moses. Corpo- 
ration Counsel Charles E. Murphy 
and John C. Reidel, Chief Engi- 
neer for the Board of Estimate. 
The committee will submit find- 
ings and recommendations to the 
board. 


NORTH CAROLINA 


Avery County (P. O. Newland), 
North Carolina 

Bond Offering—Sealed bids will 

be received until 11 a.m. (EST) 

on Oct. 28, by W. E. Easterling, 


‘Secretary of the Local Govern- 


ment Commission, at his office in 
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Raleigh, for the purchase of $12,- 
000 coupon school, courthouse and 
jail building bonds. Interest rate 
is not to exceed 6%, stated in a 
multiple of %4 of 1%. Bids are to 
be for not less than par and ac- 
crued interest. Denomination $1,- 
000. Dated Oct. 1, 1947. Due $3,- 
000 on Oct. 1, in 1948 to 1951, in- 
clusive. Principal and_ interest 
{(A-O) payable in lawful money 
in New York City. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished the purchaser. A certi- 
fied check for $240, payable to the 
order of the North Carolina State 
Triasurer, must accompany the 
bid. 
Chapel Hill, N.C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on Oct. 28, by W. E. Easterling, 
Secretary of the Local Govevii- 
ment Commission, at his office in 
Raleigh, for the purchase of $12,- 
000 coupon street improvement 
bonds. Interest rate is not to ex- 
ceed 6%, stated in multiples of 
14 of 1%. No bid may name moire 
than three rates and each bidder 
must specify the amount of boiuids 
of each rate. Each rate must ve 
bid for bonds of consecutive ma- 
turities. No bid for less than par 
and accrued interest will be en- 
tertained. Denomination $1,000C. 
Dated Oct. 1, 1947. Due $1,600 
from April 1, 1950 to 1961, in- 
clusive. Principal and _ interest 
(A-O) payable in lawful money in 
New York Citv. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished the purchaser. A cer- 
tified check for $240, payable to 
the order of the North Carolina 
State Treasurer, is required with 
bid. 

Cornelius, N. C. 

Bond Offering — W. E. Easter- 
ling. Secretary Local Government 
Commission, will receive seaied 
bids at his office in Raleigh, until 
11 a.m. (EST) on Oct. 28 for the 
purchase of $140,000 not to excced 
6% interest sanitary sewer cou- 
pon bonds. Dated Nov. 1, 1947. 
Interest M-N. Due on May 1, as 
follows: $3,000 from 1950 to 1959; 
$4,000 from 1960 to 1968; $5,000 
from 1969 to 1973; $6,000 from 
1974 to 1980, and $7,000 in 1981. 
Principal and interest payable in 
New York City. Bidders are re- 
quesied to name rate or rates of 
inte:est in multiples of 14 of 1%. 
Each bid may name one rate for 
part of the bonds and another 
rate for the balance, but no bid 
may name more than four rates, 
and each bidder must specify in 
his bid. the amount of bonds ot 
each rete. Delivery at the place 
of purchaser’s choice on or about 
Nov. 18, 1947. No bid for less 
than par and accrued interest. 
The approving opinion of Mit- 
chell & Pershing, of New York, 
will be furnished the purchaser. 
A certified check for $2,800 pay- 
able to the State Treasurer, 15s 
requiied. 


Harnett County (P. O. Lillington), 
North Carolina 

Bond Sale—The $231,000 school 
building bonds offered on Oct. 21 
—v. 166, p. 1626—were purchased 
by Alex. Brown & Sons, of Balti- 
more, and the Branch Banking & 
Trust Co., of Wilson, jointly, at a 
price of 100.016, a net interest 
cost of 2.109%, as follows: $55,000 
as 3s, maturing on May 1, $7,000 
from 1949 to 1951; $9,000 in 1952; 
$13.000 in 1953; $12,000 in 1954; 
100,000 as 134s, maturing $10,000 
from 1955 to 1964, and $76,000 
as 2\%s, maturing $10,000 from 
1965 to 1968, and $12,000 from 
1969 to 1971, all incl. Dated Nov. 
1, 1947. Interest M-N. 


Lincolnton, N. C. 

Bond Sale — The $17,000 water 
and sewer bonds offered on Oct. 
20—v. 166, p. 1626—were pur- 
chased by the Branch Banking 
and Trust Co., of Wilson, at par, 
a net interest cost of 1.582%, as 
follows: $5,000 as 2s, maturing on 
Oct. 1, $2,000 in 1950 and 1951; 


$2,000 from 1953 to 1957, and 
$1,000 in 1958. The second highest 
bidder was the Vance Securities 
Corp., Greensboro, and J. Lee 
Peeler & Co., jointly, for $6,000 as 
2s, and $11,000 as 14s, at a price 
of 100.12. 
Maxton, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids until 11 a.m. (EST) on Oct. 
28 at his office in Raleigh, for 
the purchase of $30,000 not to ex- 
ceed 6% interest water and sewer 
coupon bonds. Dated Nov. 1, 1947. 
Interest M-N. Denom. $1,000. Due 
on May 1, as follows: $1,000 from 
1949 to 1968, and $2,000 from 1969 
to 1973, all inclusive, without op- 
tion of prior payment date. Bid- 
ders are requested to name in- 
terest rate in multiples of % of 

%. Each bid may name one rate 
for part of the bonds and another 
rate or rates for the balance, but 
no bid may name more than four 
rates, and each bidder must spe- 
cify in his bid the amount of 
bonds of each rate. Principal and 
interest payable in New York 
City. Registerable as to principal 
only. The bonds will be delivered 
on or about Nov. 17, 1947, at place 
of purchaser’s choice. The approv- 
ing opinion of Mitchell & Persh- 
ing, of New York City, will be 
furnished. A certified check for 
$600, payable to the State Treas- 
urer, is required. 


Selma, N. C. 
Bond Offering — W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive seaied 
bids at his office in Raleigh, uutil | 
11 am. (BST) on Oct. 28 for she 
purchase of $183,000 not to ex- 





election to be held on Nov. 4 the 
voters will consider the issuance 
of $30,000 sanitary sewer system 
and sewage disposal plant bonds. 





ceed 6% interest general refund- 
ing of 1947 coupon bonds. Dated 
Nov. 1, 


1958; $9,000 from 1959 to 1961; | 
$10,000 from 1962 to 1970, and $6,- 
000 in 1971. Principal and inter- 
est payable at New York City. 
The bonds will be delivered about 
Nov. 
choice. 
name the rate or 
tiples of %4 of 1%. 


Bidders are requested to 
rates in mul- 
Each bid may 


_ 1, 1947. Interest M-N. De-| gjection to be held on Nov. 4 the 
cee ore $1,000. Due on May 1,| voters will consider the issuance 
as _follows: $6,000 from 1949 to) of $72,000 construction bonds. 


| Village Clerk, will receive sealed 
| bids 
18, at place of purchasers | purchase of $60,000 not to exceed 
6% 
| bonds. Dated Nov. 1, 1947. Inter- 
est M-N. Due $3,000 on Nov. 1, 


Stokes County (P. O. Danbury), 
North Carolina 
Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on Oct. 28, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office 
in Raleigh, for the purchase of 
$28,000 coupon school building 
bonds. Interest rate is not to ex- 
ceed 6%, stated in multiples of 
Vy of 1%. No bid may name more 
than three rates and each bidder 
must specify the amount of bonds 
of each rate. Each rate must be 
bid for bonds of consecutive ma- 
turities. No bid is to be for less 
than par and accrued interest. 
Denomination $1,000. Dated Oct. 
1, 1947. Due on April 1; $2,000 
from 1950 to 1961, and $4,000 in 
1962. Principal and _ interest 
(A-O) payable in lawful money 
in New York City. The approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, wiil 
be furnished the purchaser. A 
certified check for $560, payabie 
to the order of the North Caroliina 
State Treasurer, must accompany 
the bid. 


NORTH DAKOTA 


Kindred School District, N. Dak. 

Bond Sale—An issue of $29,500 
gymnasium-auditorium bonds was 
sold recently as 2s. The bonds 
were authorized at an election 
held on Oct. 14. 


OHIO 


Antwerp, Ohio 
Bond Election—At the general 


Athens School District, Ohio 
Bond Election—At the general 


Carrollton, Ohio 
Bond Offering—R. E. Rutledge, 


until noon on Nov. 10 for the 


interest municipal building 


Dalton School District, Ohio 

Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $265,000 construction bonds. 


Dayton, Ohio 

Bond Offering — E. E. Hager- 
man, Director of Finance and City 
Accountant, will receive sealed 
bids until noon (EST) on Nov. 19 
for the purchase of $1,000,000 
134% improvement coupon bonds 
as follows: 


$400,000 safety building, series A 
coupon bonds. Due $16,000 on 
Nov. 1, from 1949 to 1973 incl. 

200,000 bridge, series B coupon 
bonds. Due $8,000 on Nov. 1, 
from 1949 to 1973 incl. 

200,000 parks and playgrounds 
series B coupon bonds. Due 
$8,000 on Nov. 1, from 1949 to 


1973 incl. 
200,000 city’s portion street and 
sewer, series B bonds. Due 


on Nov. 1, as follows: $13,000 
from 1949 to 1958, and $14,000 
from 1959 to 1963 incl. 

Dated Dec. 1, 1947. Interest 
M-N. Denomination $1,000. Bid- 
ders may present a bid or bids for 
said bonds based upon their bear- 
ing a different rate of interest 
specified above, provided how- 
ever, that where a fractional in- 
terest rate is bid such fraction 
shall be in a multiple of 14 of 
1%. Principal and interest pay- 
able at the office of the Fiscal 
agent of the City, in New York 
City, or in Dayton, at the pur- 
chaser’s option The bonds will be 
delivered at the office of the City 
Treasurer, or at a bank in Dayton 
designated by the purchaser, on 
Dec. 16, 1947, and the full amount 
bid for such bonds shall be paid 
before noon (EST), of said date. 
The purchaser will be furnished 


with the opinion of Squire, San- ! 


ders & Dempsey, of Cleveland, 
that the bonds are binding and 
legal obligations of the City. A 


interest. The approving opinion 
of Peck, Shaffer &-Williams, of 
Cincinnati, will be furnished. A 
certified check for 1% of the 
bonds bid for payable to*the City, 
is required. 
Perry Lecal School District (P. O. 
Lima), Ohio 

Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
,Of $160,000 building bonds. 


Phillipsburg, Ohio 
Bond Sale Pestponed—tThe sale 
of the $10,000 2% fire equipment 
bonds, originally scheduled for 
Oct. 17—v. 166, p. 1531—has been 


rv 


postponed until Nov. 7. 


Piqua City School District, Ohio 
Bond Election—At the general 
; election to be held on Nov. 4 the 
voters will consider the issuance 
of $800,000 construction bonds. 


Polk School District, Ohio’ 
Bond Election—At the general 
ielection to be held on Nov. 4 the 
voters will consider the issuance 

of $65,000 construction bonds. 


Porter Township (P. O. Rardea), 





Ohio 
Bord Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $20,000 fire fighting equipment 
purchase bonds. 


Reily Township (P. O. Reily), 
Ohio 
Bond Election—At the general 








certified check for 3% of the par 
value of the bonds bid for, pay- 


able to the City Accountant, is 
required. 


East.Carlisle Local School District, 
Ohio 
Bond Election—At the general 


name one rate for part of the 
bonds and another rate or rates 
for the balance, but no bid may 
name more than four rates, and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. No bid for less than par and 
accrued interest. The approving 
opinion of Mitchell & Pershing, 
of New York, will be furnished 
the purchaser. A certified check 
for $3,660 payable to the State 
Treasurer, is required. 


Shelby, N. C. 


ling, Secretary Local Government 

Commission, will receive sealed 

bids at his office in Raleigh, untii 

11 am. (EST) on Oct. 28 for the 

purchase of $160,000 not to exceed 

6% interest coupon bonds as fol- 

lows: 

$50,000 electric light bonds. Due 
on May 1, as follows $2,000 
from 1950 to 1958; $5,000 from 
1959 to 1964, and $2,000 in 
1965. 

50,000 park bonds. Due on May 
1, as follows: $2,000 from 1950 
to 1958; $5,000 from 1959 to 
1964, and $2,000 in 1965. 


Dated Nov. 1, 1947. 
M-N. Denomination $1,000. Prin- 
cipal and interest payable at New 
York City. The bonds will be de- 
livered about Nov. 18, at place of 
purchasers choice. Bidders are 
requested to name the rate or 
rates in multiples of % of 1%. 





Each bid may name one rate for 
part of the bonds and another rate 
or rates for the balance, but no 
bid may name more than four 
rates, and each bidder must spe- 
cify in his bid the amount of 
bonds at each rate. No bid for 
less than par and accrued interest. 
The approving opinion of Mit- 
chell & Pershing, of New York, 
will be furnished the purchaser. 
A certified check for $2,000 pay- 





$1,000 in 1952: and $12.000 as 114s, 
maturing on Oct. 1, $1,000 in 1952; 





quired. 


Bond Offering — W. E. Easte:- | 


Interest | 


able to the State Treasurer, is re-| 


|from 1948 to 1967 incl. Bonds ma- 


callable on Nov. 1, 1957, or on any 

‘interest payment date thereafter 
/in whole, or in part, in inverse 
/numerical order. Rate of interest 
‘to be in multiples of %4 of 1%. No 
‘bids for less than par and accrued 
‘interest. The legal opinion~ of 
|'Squire, Sanders & Dempsey, of 
Cleveland, will be furnished the 
|purchaser. A certified check for 
$600, payable to the Village, is re- 
quired. 


Cheshire Local School District, 
| Ohio 

| Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
‘of $70,000 improvement bonds. 


/election to be held on Nov. 4 the 
turing after Nov. 1, 1957 shall be | 


voters will consider the issuance 
of $145,000 construction bonds. | 


Englewood, Ohio 








| 
| 


| 
| 
| 
| 


| 
| 


| 2.2298 %. 


| Chester, Linton, East Union, Frank- | 


lin, Wayne and Wooster Joint 
Township Hospital District 
(P. O. Wooster), Ohio 
Bond Election—At the general 
|election to be held on Nov. 4 the 
voters will consider the issuance 
'of $625,000 hospital bonds. 


'Chester Township School District 
(P. O. Creston), Ohio 

Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $50,000 construction bonds. 


Columbia County School District 
t No. 1 (P. O. Dayton), Ohio 
Bonds Voted— At an election 
‘held on Sept. 30 the voters. con- 
sidered the issuance of $220,000 
construction bonds. 


Cortland School District, Ohio 

Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $103,000 construction bonds. 


Creston School District, Ohio 

Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $160,000 construction bonds. 





} 
| 
| 
| 
} 


| furnished the purchaser. 





‘from 1950 to 1971 incl. 


Bond Sale Postponed—tThe sale 
of the $12,000 2% water works 
improvement bonds, originally 
scheduled for Oct. 17—v. 166, p. 
1531—-will be reoffered on Nov. 7. 


Hamilton, Ohio 

Bond Sale — The $1,000,000 
water works revenue bonds of- 
fered on Sept. 29—v. 166, p. 1302 
—were purchased by R. W. Press- 
prich & Co., Bacon, Stevenson 
& Co., both of New York, and 
Westheimer & Co., of Cincinnati, 
jointly, as 244s, at a price of 
100.30, a net interest cost of 
Dated Oct. 1, 1947. Inter- 
est A-O. Due serially on Oct. 1, 
The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 





Hebron, Ohio 
Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $7,500 fire fighting apparatus 
purchase bonds. 


Hicksville, Ohio 
Bond Election—At the general 
election to be held on Nov. 4 the 
voters will approve the issuance 
of $30,000 sewer system bonds. 


New Boston, Ohio 

Bond Offering — James E. 
McCoy, City Auditor, will receive 
sealed bids until noon on Nov. 5 
for the purchase of $100,000 not 
to exceed 6% interest flood wall 
bonds. Dated Nov. 1, 1947. In- 
terest M-N. Denomination $1,000. 
Due on Nov. 1, as follows: $3,000 
from 1949 to 1968; and $4.000 from 
1969 to 1978. Rate of interest to 
be in multiples of 14 of 1%. These 





are the bonds authorized at the 
election held on June 30, 1942. No 
bids for less.than par and accrued 


election to be held on Nov. 4 the 
voters will consider the issuance 
of $10,000 town hall construction 
and fire apparatus purchase bonds. 


Tuscarawas Township Sch. Dist. 
(P. O. Tuscarawas), Ohio 
Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 

of $300,000 construction bonds. 


Union School District (P. O. 
Mansfield), Ohio 
Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider’ the issuance 
of $48,000 construction bonds. 


Waterloo Consolidated Sch. Dist. 
(P. O. New Marshfield), Ohio 
Bond Offering—Bernard With- 

ers, Clerk-Treasurer Board of 

Education, will receive sealed bids 

until noon on Nov. 6 for the pur- 

chase of $47,000 3% building, un- 

limited tax bonds. Dated Nov. 1, 

1947. Interest M-N. Denomina- 

tion $1,000. Due on Nov. 1, .as 

follows: $3,000 from 1949 to 1955; 

$4,000 in 1956; $3,000 from 1957 

to 1962, and $4,000 in 1963. Bid- 

ders may bid for different rate of 

interest in a multiple of 14 of 1%. 

Principal and interest payable at 

the Athens National Bank, Na- 

tional Banking Association, 

Athens. These are the bonds au- 

thorized at the election held on 

Nov. 5, 1946. The approving opin- 

ion of Squire, Sanders & Demp- 

sey, of Cleveland, may be obd- 
tained by the purchaser at the 
purchaser’s expense. A certified 
check for $500, payable to the 

Clerk-Treasurer Board of Educa- 

tion, is required. 

Wayne Township (P. O. Waynes- 

ville), Ohio 
Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $12,000 fire apparatus and site 
purchase bonds. ’ 


West Lafayette Local Sch. Dist., 
Ohio 
Bond Electieon—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $179,000 construction bonds. -: 


Westview (P. O. Olmstedt Falls), 
Ohio 
Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the issuance 
of $10,000 town hall improvement 
bonds. 


OKLAHOMA 


Cushing, Okla. 

Bond Election—At an election 
to be held on Nov. 18 the voters 
will consider the issuance of $175,- 
000 electric power plant bonds. 
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Duncan Paving Districts No. 7 ond Jackson County Sch. Dist. No. 49 


No. 15, Okla. 


Notice to Creditors — Creditors | 


of the districts are advised that 
petitions have been filed in the 
United States District Court for 
the Eastern District of Oklahoma 
containing plans of composition 
substantially as follows: Penalties 
on delinquent assessments are re- 
duced from 18% to 2% on im- 
proved properties, and from 18% 
to. no penalty on unimproved 
properties wherein payment is 
made on or before March 1, 1948. 
If-said reduced amount is not paid 
within the designated time, the 
penalty reduction is inoperative. 
Hearings on the petitions will be 
held on Dec. 19, 1947, at 10:00 
o'clock, a.m. in the United States 
District Court Room at Muskogee, 
Okla., at which time and place 
any objections to the plans will be 
heard. Such cbjections shall be in 
writing and must be filed at least 
10 days prior to such hearing. 
Consenting bondholders shall file 
consent with the District Court 
Clerk on or before the date fixed 
for the hearing. 


Hobart, Okla. 

Bond Offering—Buster Watkis 
City Clerk, will receive sealed 
bids until 8 p.m. on Oct. 28 for the 
purchase of $122,000 bonds as foi- 
lows: 
$99,000 water works bonds. Due 

$7,000 from 1951 to 1963, and 
$8,000 in 1964. 

23,000 sewer disposal plant bonzis. 
Due $2,000 from 1951 to 1960, 
and $3,000 in 1961. 

These are the bonds authorized 
at an election held on Oct. 9. Tne 
bonds will be awarded to the bid- 
der offering the lowest rate of in- 
terest and agreeing to pay par and 
accrued interest. A certified 
check tor 2% of the amount bid 
for, is required. 

Longdale, Okla. 

Bond Sale—The $23,000 water 
works bonds offered on Oct. 21— 
v. 166, p. 1627—were purchased 
by C. Edgar Honnold, of Okla- 
homa City. These are the bonds 
authorized at an election held on 
Sept. 30. 


Mountain View, Okla. 

Bond Election—At an election 
to be held on Oct. 28 the voters 
will consider the issuance of 
$100,000 water works bonds. 


Vinita, Okla. 

Bond Sale—The $165,000 water 
works system bonds offered on 
Oct. 21 were purchased by Evan 
L. Davis, of Tulsa, at a net inter- 


est cost of 1.38%. Due $20,000 
from 1950 to 1956, and $25,000 
in 1957. The bonds were author- 


ized: at an election held on Sept. 
23. 
Waynoka, Okla. 
Bond Election—At the general 
election on Nov. 4 the voters will 


consider the issuance of $90,000 | 


hospital building bonds. 


OREGON 


Columbia County Sch. Dist. No. 2 
(P. O. Saint Helen), Ore. 
Bonds Voted—At an election 
held recently the voters approved 
the issuance of $450,000 construc- 
tion bonds. 


Cottage Grove, Ore. 

Bond Sale Details—In connec- 
tion with the sale of the $300,000 
improvement bonds to the First 
National Bank, of Portland, as 
reported in our Oct. 13 issue—v. 
166, p. 1531—we learn that the 
bonds were sold as 234s, at a price 
of 100.65, a basis of 2.745%. Due 
serially on Nov. 1, from 1949 to 
1971 ine}. Interest M-N. 


Hood River, Ore. 

Bond Sale—The $100,000 park 
and swimming pool bonds offered 
on Oct. 20—v. 166, p. 1531—were 
purchased by the First Nationa! 
Bank, of Portland, at a price of 
100.139, a net interest cost of 
2.082%, as follows: $50,000 as 112s, 
maturing on Dec. 1, $10,000 from 
1948 to 1952; and $50,000 as 
134s, maturing $10,000 from 1953 
to 1957 incl. Interest J-D. Dated 
Dec. 1, 1947. 


(P. O. Medford), Ore. 

Bond Sale—The $100,000 school 
bonds offered on Oct. 21 were 
/purchased by the First National 
'Bank, of Portland, Medford 
Branch, as 1'%s, at a price of 
/100.07, a basis of 1.485%. Dated 
| Nov. 1, 1947. Interest M-N. Due 
$10,000 on Nov. 1, from 1948 to 
| 1957 incl. The bonds were au- 
thorized at an election held on 
|March 19, 1946. Principal and 
‘interest payable at the office of 
|the County Treasurer or at the 
fiscal agency of the State, in New 
York City. The approving opinion 
of Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished. The second highest bidder 
was the United States National 
Bank, Portland (Medford Branch), 
for 134s, at 100.666. 


Le Grande, Ore. 

Bonds Voted — At the election 
held on Oct. 9 the voters approved 
the issuance of $50,000 swimming 
pool bonds; $25,000 city parks im- 
provement bonds, and $15,000 
park purchase bcnds. 


Lincoln County, Central Lincoln 
Peoples Utility District (P. O. 
Newport), Ore. 

Bond Offering—Sealed bids will 
be received by the Secretary 
Board of Directors until 2 p.m. on 
| Nov. 3 tor the purchase of $175,- 
'000 not to exceed 4% interest 
| electric revenue bonds. Dated Jan. 
|1, 1947. Interest J-J. Denomina- 
ition $1,000. Due Jan. 1, 1950 to 
| 1967, in such annual installments 
| that the combined total of prin- 
‘cipal and interest becoming due 
|Jan. 1, of each of said years plus 
the interest becoming due on the 
respective preceding July 1, will 
'be as nearly equal as may be, a 
variation of so much as $1,500 
being inconsequential. This issue 
of bonds is subject to redemption 
prior to maturity on any interest 
|date on or after Jan. 1, 1951, in 
the inverse order of maturity less 
‘than the whole of a single matu- 
rity to be selected by lot, as fol- 
lows: On or prior to July 1, 1957 
at 103, and reducing annually 
thereafter !5 of 1% until July 1, 
1962, thereafter at par. No bid for 
‘less than 98.00 will be considered. 
Principal and interest payable at 
the First National Bank of Port- 
land. These bonds are the balance 
of the $275,000 issue authorized at 
,the general election on Nov. 5, 
| 1946. Bidders may not name more 
'than three different rates of in- 
‘terest. The approving opinion of 
|Gus J. Salomon, of Portland, will 
'be furnished. Enclose a certified 
check for 3%, payable to the 

| Secretary. 
Sandy, Ore. 

Bonds Voted — At an election 
held on Oct. 7 the voters approved 
| the issuance of $42,000 sewer sys- 
‘tem bonds. 


| 

Umatilla County School District 

No. 1 (P. O. Pilot Rock), Ore. 
| Bond Sale—The $63,000 school 
‘bonds offered on Oct. 20 were pur- 
chased by the United States Na- 
tional Bank, of Portland, (Pendle- 
'ton Branch), at a price of 100.15, 
for $32,000 as 1°4s, maturing from 
|1949 to 1956, and $31,000 as 2%s, 
/maturing from 1957 to 1963. The 
j;second highest bidder was the 
First National Bank, of Portland 
| (Pendleton Branch), for $24,000 
as 2144s, aid $39,000 as 2s, at a 
price of par. 
| Union County School District No. 5 

(P. O. La Grande), Ore. 

Bond Sale—The $30,000 con- 
struction bonds offered Oct. 21— 
_v. 166, p. 1402—-were awarded to 
| the First National Bank of Port- 
land. Dated July 1, 1947 and due 
$5,000 on July 1 from 1948 to 1953 
inclusive. 


PENNSYLVANIA 


Bristol, Pa. 

Bond Sale—The $102,000 bonds 
offered on Oct. 20 were purchased 
by Schmidt, Poole & Co., 











lows: 
$67,000 improvement bonds. Due 


on Nov. 1, as follows: $4,000 
from 1948 to 1954, and $3,000 
from 1955 to 1967 inclusive. 

35,000 funding bonds. Due on 
Nov. 1, as follows: $2,000 from 
1948 to 1962, and $1,000 from 
1963 to 1967 inclusive. 


Dated Nov. 1, 1947. Interest 
M-N. The bonds were sold subject 
to the approving opinion of Mor- 
gan, Lewis & Bockius, of Philo- 
delphia. 


Harrisburg, Pa. 

Bond Offering — We are in- 
formed by Robert A. Wagner, 
Deputy Director of the Depart- 
ment of Accounts and Finance, 
that sealed bids will be received 
until noon on Nov. 7, for the pur- 
chase of $300,000 sewer bonds. De- 
nomination $1,000. Dated Nov. 1, 
1947. Due $20,000 from Nov. 1, 
1948 to 1962, incl. Interest pay- 
able M-N. The rate of interest is 
to be named by the bidder in 
multiples of % of 1%. They will 
be sold subject to the favorable 
legal opinion of Townsend, Mun- 
son & Elliott of Philadelphia. 


Lower Chichester Township (P. O. 
Linwood ), Pa. 


Bond Sale—The $40,000 street 
and pavement bonds offered on 
Oct. 20—v. 166, p. 1531—were pur- 
chased by Schmidt, Poole & Co., 
of Philadelphia, as 2s. Dated Nov. 
1, 1947. Due serially on Nov. 1. 
from 1948 to 1967 incl. Interest 
M-N. 


Marple Township School District 
(P. O. Broomall), Pa. 
Bond Offering — Wilmer F. 
Loomis, Sec., Board of Directors, 
will receive sealed bids until 8 
p.m. (EST) on Nov. 5 for the pur- 
chase of $200,000 improvement 
coupon bonds. Dated Nov. 1, 1947. 
Denomination $1,000. Due $10,- 
000 on Nov. 1, from 1948 to 1967 
incl. Registerable as to principal 
only. Bidders to name the rate of 
interest in a multiple of ‘4 of 
1%. Bids will be received for the 
entire issue at any one rate of 
interest but no bid combining twe 
different rates of interest will be 
accepted. The bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia. A certified check 
for 2% of the face amount of the 
bonds, payable to the District 

Treasurer, is required. 


Meadville, Pa. 


Bond Sale—The $125,000 incin- 
erator and construction bonds of- 
fered on Oct. 17 were purchased 
by Hallowell-Sulzberger & Co., of 
Philadelphia, as 1%gs, at a price of 
100.43, a basis of 1.316%. Dated 





Nov. 1, 1947. Interest M-N. Due 
on Nov. 1, as follows: $10,000 from 
1949 to 1960, and $5,000 in 1961. 
Principal and interest payable at 
the office of the City Treasurer. 
Meadville, Pa. The opinion of 
Burgwin, Churchill and Ruffin, of 
Pittsburgh, will be furnished the 
purchaser. The second highest 
bidder was Singer, Deane & Scrib- 
ner, and Associates, for 1%s3s, at 
100.29. 


Rankin School District, Pa. 


Bond Offering — Vincent S. 
Russo, Secretary Board of School 
Directors, will receive sealed bids 
until 7 p.m. (EST) on Nov. 10 for 
the purchase of $59,000 school 
coupon bonds. Dated Dec. 1, 1947. 
Denomination $1,000. Due on Dec. 
1, as follows: $3,000 from 1949 to 
1967, and $2,000 in 1968. Each bid 
shall specify a single rate of in- 
terest in a multiple of 14 of 
1%. Registerable as to principal 
only. No bid for less than par 
and accrued interest will be ac- 
cepted. The bonds will be ap- 
proved as to legality by Burgwin, 
Churchill & Ruffin, of Pittsburgh. 
A certified check for $1,200 pay- 
able to the District, is required. 


Scott Township (P. O. Carnegic), 
Pennsylvania 


Bond Offering — Stanley A. 





of | 
Philadelphia, as 15<s, at a price of | 
100.774, a basis of 1.525%, as fol-' 


Broskey, Secretary Board of 
School Directors, will receive 


sealed bids until 8 p.m. (EST) on 
Nov. 13 for the purchase of $225,- 
000 coupon building bonds. Dated 


Dec. 1, 1947. Denomination $1,000. | 
Due on Dec. 1, as follows: $7,000 | 
from 1949 to 1955, and $8,000 from | 
1956 to 1977, both inclusive. Each 
bid shall specify in a multiple of 
1, of 1% a single rate of interest 
which the bonds are to bear. No 
bid for less than par and accrued 
interest or for less than all of the 
bonds will be considered. Regis- 
terable as to principal only. The 
opinion of Burgwin, Churchill & 
Ruffin, of Pittsburgh, will be fur- 
nished the purchaser. A certified 
check for $4,500 payable to the 
District, is required. These are the 
bonds authorized at an election 
held on Sept. 9, 1947. 


Sharon, Pa. 
Bond Sale—The $119,000 gen- 
eral obligation bonds offered on 
Oct. 13—v. 166, p. 1531 — were 
purchased by Stroud & Co., of 
Philadelphia, Johnson & John- 
son, of Pittsburgh, and Hess & Co., 
of Philadelphia, jointly, as 1%s, 
at a price of 101.054, a basis of 
1.623%. Dated Oct. 15, 1947. In 
terest A-O. Due serially on Oct. 





Sept. 1, 1958, a premium of $30; 
and thereafter on or prior to Sept. 
1, 1963 a premium of $20, and 
thereafter prior to maturity, a 
premium of $10. Rate of interest 
to be in multiples of % of 1%. Not 
more than three rates of interest 
may be named, nor more than one 
rate for any maturity. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. Principal and interest pay- 
able at the office of the City 
Treasurer, or at the Chase Nation- 
al Bank, New York City. A cer- 
tified check for $4,000 payable to 
the City Treasurer, is required. 


Crockett County (P. O. Alamo), 


Tenn. 


Bond Offering—Wayne T. Pos- 
ton, County Chairman, will re- 
ceive sealed bids until 10 a.m. on 
Nov. 3 for the purchase of $200,- 
000 road bonds. Dated Oct. 1, 
1947. Denomination $1,000. Due 
$10,000 April 1, 1949 to 1968. These 
are the bonds authorized at the 
election held on Aug. 8, by a vote 
of 583 to 70. Principal and inter- 





15, from 1952 to 1973 incl. 


West Lawn, Pa. 

Bond Offering — 
Wertley, Borough Secretary, will | 
receive sealed bids until 8 p.m. 
on Nov. 5 for the purchase of 
$20,000 improvement coupon 
bonds. Dated Oct. 15, 1947. De- 
nomination $1,000. Due $2,000 on 
Oct. 15, from 1948 to 1957. Bidders 
to name the rate of interest in 
multiples of 4% of 1%. Bids will 
be received for the entire issue 


no bid combining two different 
rates of interest will be accepted. 


George W. | Chapter 


at any one rate of interest, but | 


est payable at the Bank of Alamo. 


| These bonds, issued pursuant to 


No. 481 of the Private 
Acts of Tennessee, 1947, are gen- 
eral obligations of the County, 
payable from a tax not to exceed 
$.35 per $100 on all of the taxable 
property within the County. The 
successful bidder will pay for the 
legal opinion of Chapman & Cut- 
ler, of Chicago, and supply bond 
forms. Enclose a certified check 
‘for $4,000. 


Lawrenceburg, Tenn. 
Bond Sale Details — In connec- 





The bonds are issued subject to 
the approving opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia. A certified check for 2% 
of the face amount of the bonds, 
payable tc the Borough Treasurer, 
is required. 


SOUTH CAROLINA 


York County (P. O. York), S. C. 

Bond Offering—The County 
Permanent Road and Bridge Com- 
mission will receive sealed bids 
until noon on Nov. 10 for the pur- 
chase of $1,500,000 not to exceed 
3% 
Dated Nov. 1, 1947. Interest M-N. 
Denomination $1,000. Due on Nov. 
1, as follows: $40,000 from 1949 
to 1953; $50,000 in 1954 and 1955, 


Registerable as to principal only. 
Principal and interest payable at 
the Chase National Bank, New 
York City. The opinion of Huger 
Sinkler, of Charleston, will be 
furnished. A certified check for 
$30,000 payable to the County 
Treasurer, is required. 


SOUTH DAKOTA 


Strandsburg Indep. Sch. Dist., 
S. Dak. 

Bond Sale Details—In connec- 
tion with the sale of the $5,000 
school bonds to the Stockholm 
State Bank, of Stockholm, at 
104.70, as reported in our Oct. 6 
issue v. 166, p. 1403, we learn that 
the bonds were sold as 3s, and 
mature $500 on April 1, from 1949 
to 1958. Interest A-O. 


TENNESSEE 
Cookeville, Tenn. 
Bond Offering — R. E. Oakes, 
City Clerk, will receive sealed 
bids until 11 a.m. on Nov. 10 for 
the purchase of $193,000 not to ex- 
ceed 4% interest water works 
improvement bonds. Dated Sept 
1, 1947. Interest M-S. Due on Sept. 
1, as follows: $7,000 in 1948 and 
1949; $8,000 from 1950 to 1953; 
$9,C0O0 from 1954 to 1957; $10,000 
from 1958 to 1960; $11,000 from 
1961 to 1964; $12,000 in 1965 and 
1966, and $13,000 in 1967. Bonds 
maturing on Sept. 1, from 1954 to 





1967 shall be callable for redemp- 
tion on Sept. 1, 1953, and on any 
interest payment date thereafter 


interest road coupon bonds. | 


and $75,000 from 1956 to 1971. | 


tion with the sale of the $600,000 
| electric system revenue series 
1/1947 bonds to the Nashville Se- 
| curities Co., of Nashville, and As- 
| sociates, at a net interest cost of 
| 2.57%, as reported in our Oct. 13 
| issue—v. 166, p. 1531—we learn 
\that the bonds were sold at a 
| price of 100.008, as follows: $93,- 
/000 as 2'2s, maturing on Sepi. 1, 
| $17,000 in 1951 and 1952; $18,000 
|in 1953; $16 000 in 1954; $25,000 in 
| 1955; $227,000 as 2%s, maturing 
(on Sept. 1, $37,000 in 1956; $38,000 
!in 1957; $34,000 in 1958; $35,000 in 
/ 1959; $41,000 in 1960; $42,000 in 
1961; and $280,000 as 2%4s, matur- 
'ing on Sept. 1, $44,000 in 1962; 
1 $45,000 in 1963; $46,000 in 1964; 
| $47,000 in 1965, and $49,000 in 1966 
land 1967. Dated Sept. 1, 1947. 
Interest M-S. 


Paris, Tenn. 

Bonds Not Voted—At an elec- 
tion held on Oct. 16 the voters did 
not approve the issuance of $1,- 
200,000 water and sewer bonds. 


TEXAS 


Abilene, Texas 
Bonds Voted—At an election 
held on Oct. 21 the voters ap- 
proved the issuance of $1,500,000 
bonds, as follows: $800,000 school 
bonds, and $700,000 water and 
sewer bonds. 


Andrews Indep. School District, 
Texas 

Bond Sale—The $125,000 school 
house bonds offered on Oct. 20— 
v. 166, p. 1532—were purchased 
by the Dallas Union Trust Co., of 
Dallas. Dated Nov. 1, 1947. Due 
serially on Nov. 15, from 1948 to 
1958 incl. Interest A-O. 


Archer City, Texas 

No Tenders—Bond Call—B. D. 
Robertson, City Secretary, advises 
that no tenders were received on 
Oct. 16 of refunding bonds, dated 
April 1, 1940. Bonds Nos. 165 to 
169 are called for payment at par 
on Nov. 1. 


Beaumont Indep. Sch. Dist., Texas 
Bond Election—At an election 
to be held on Nov. 1 the voters 
will consider the issuance of $2,- 
956,000 construction bonds. 


Bellaire, Texas 


Bond Sale Details—In connec- 
tion with the sale of the $300,000 
revenue bonds to Moroney, Beiss- 
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ner & Co., of Houston, as reported 
in our Sept. 22 issue—v. 166, p. 
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1199—-we learn that the bonds! 
were sold at a net interest cost of 
2.9658%, as follows: 
$235,000 3% water works and/' 
sewer system bonds. Interest | 
F-A. Due serially on Aug. 1, | 
from 1958 to 1972 inclusive. | 
65,000 214% water works and 
sewer system bonds. Interest | 
F-A. Due serially in 1948 to! 
1957 inclusive. 


Dated Aug. 1, 1947. Principal | 
and interest payable at the City 
Wational Bank, Houston. Legality 
approved by Chapman & Cutler, 
of Chicago. 


(P. O. San Antonic), 


Texas 


Warrant-Bond Refunding Issue 
Awarded — The $1,730,000 time 
warrants offered Oct. 20—v. 166, 
p. 1532—were awarded to a syn- 
dicate headed jointly by Dittmar 
& Co., and Emerson, Roche & 
Dunn, both of San Antonio, as 3s, 
at par. Proceeds of the financing 
will be used to finance construc- 
tion of an agricultural and live- 
stock exhibition building. The 
warrants will be refunded, at par, 
for refunding bonds, divided as 
follows: 
$35,000 2s. Due Jan. 15: $15,000 
in 1948 and $20,000 in 1949. 

80,000 214s. Due Jan. 15: $25,000 
in 1950 and 1951 and $30,000 
in 1952. 

230,000 234s. Due Jan. 15: $35,000 
in 1953; $50,000, 1954; $65,000 
in 1955 and $80,000 in 1956. 

1,385,000 3s. Due Jan. 15: $80,- 
000 in 1957; $85,000, 1958; 
$90,000, 1959; $95,000, 1960; 
$120,000, 1961; $170,000, 1962; 
$175,000, 1963; $180,000, 1964: 
$190,000 in 1965 and $200,000 
in 1966. 


Board of Regents of the University 
of Texas (P. O. Austin), Texas | 


Bond Offering—cC. D. Simmons, | 
Vice-President and Comptroller, 
will receive sealed bids until 11.00 
a.m. (CST) on Nov. 5 for the pur- 
chase of $4,960,000 various pur- 
pose Texas municipal bonds, as 
follows: 


Principal 

Amount 
$ 25,000 
220,000 
34,000 
22,000 
147,000 
15.000 
15,000 
10,000 
50,000 
39,500 
95,000 
727,000 
50 000 
49,000 
151,000 
10,000 
400,000 
5,000 
45,000 
138,000 
66,000 
8,000 
20,000 
190,000 
50,000 
12,000 
81,000 
85 000 
25,000 
25,000 
135,000 
161,000 
50,000 
15,000 
34,000 


Bexar County 











Municipality 
City of Amarillo 
City of Austin 
Bee County 
Bell County 
Bexar County 
Blanco County 
Brazos County 
Brooks County 
City of Bryan 
Comal County 
Dallas County 
City of Dallas 
City of Denison 
City of Dentor 
City of El Paso 
El Paso County 
City of Fort Worth 
Ft. Worth, Texas, I.S.D. 
City of Gainesville 
City of Galveston 
Galveston County 
Gillespie County 
Goliad County 
Grayson County 
Guadalupe County 
City of Harrisburg 
Harris County 
Harrison County 
Hays County 
Town of Highland Park 
Houston, Texas, I.S.D. 
City of Houston 
Jefferson County 
Kerr County 
Lamar County 
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10,000 
45,000 
15,000 
130,000 
125,000 
75,000 
28,500 
6,000 
67,000 
362,000 
5,000 
27,000 
17,500 
237,000 
6,000 
30,000 
56,000 
55,000 
20,500 
26,000 
3,000 
50,000 
28,000 
30,000 
246,000 
49,000 
6,000 


City of Lubbock 
Lubbock County 

City of McKinney 
McLennan County 
City of Magnolia Park 
City of Marshall 

City of New Braunfels 
Parker County 

City of San Angelo 
City of San Antonio 
San Antonio, Tex., I.S.D. 
City of San Marcos 
City of Sherman 
Tarrant County 

City of Taylor 

Taylor County 

City of Temple 

Tom Green County 
Travis County 

City of Tyler 

City of University Park 
Van Zandt County 
City of Victoria 
Victoria County 

City of Waco 
Washington County 
Williamson County 


Dallas County Water Control and 
Improvement District No. 4 
(P. O. Highland Park), 


Texas 


Bond Election—At an election 
to be held on Nov. 15 the voters 
will consider the issuance of 
$150,000 improvement bonds. 


Denton, Texas 


Bond Sale Details — In connec- 
tion with the sale of the $2,008,000 
various bonds to Crummer & Co., 
of Texas of Dallas, as reported in 
our Oct. 13 issue—v. 166, p. 1532— 
we learn that the bonds were sold 
at par, as follows: 
$663,000 3% school house bonds. 

Due on May 1, as follows: 
$21,000 in 1968; $22,000 in 
1969; $31,000 in 1970; $34,000 
in 1971; $86,000 in 1972; $89,- 
000 in 1973; $91,000 in 1974: 
$94,000 in 1975; $96,000 in 
1976; and $99,000 in 1977. 

530,000 212% electric light im- 
provement revenue _ bonds. 
Due on Nov. 1, as follows: 
$47,000 in 1952: $48,000 in 
1953; $50,000 in 1954; $51,000 
in 1955; $52,000 in 1956; $54,- 
000 in 1957; $55,000 in 1958; 
$56,000 in 1959; $58,000 in 
1960, and $59,000 in 1961. 
Bonds maturing in 1956 to 
1961, are callable on Nov. 1, 
1953, at 102.50, in inverse 
numerical! order. 

500,000 224% electric light im- 
provement revenue _ bonds. 
Due on Noy. 1, as follows: 
$61,000 in 1962; $62,000 in 
1963; $64,000 in 1964; $66,000 
in 1965; $68,000 in 1966: $69,- 
000 in 1967; $71,000 in 1968, 
and $39,000 in 1969. All said 
bonds are callable Nov. 1, 
1953, at 102.50, in inverse nu- 
merical order. 

178,000 244% electric light im- 
provement revenue bonds. 
Due on Nov. 1, as follows: 
$43,000 in 1948: $44,000 in 
1949; $45,000 in 1950: and 
$46,000 in 1951. 

87,000 242% school house bonds. 
Due on May 1, as follows: $5,- 
000 in 1961; $4,000 in 1962: 
$5,000 in 1963; $16,000 in 1964; 
$18,000 in 1965; $19,000 in 








1966, and $20,000 in 1967. 

50,000 2°5% library bonds. Due | 
$25,000 on May 1, in 1968 and 
1969. 

Dated Nov. 1, 1947. Interest M- | 
N. Denomination $1,000. Principal | 
and interest payable at the First | 
National Bank, of Dallas. The | 
bonds have been approved as to/| 
legality by Chapman & Cutler, of | 
Chicago. 

Fort Smith, Texas | 

Bonds Authorized—At a meet- 
ing held on Oct. 15 the City Coun- | 
cil authorized the issuance of $1,- | 
000,000 water works series 79) 
bonds, and $250,000 agricultural | 
and livestock exhibit building | 
bonds. | 


Galveston, Texas 
Bond Election Soon — At an'/! 


election to be held in the near | 
future the voters will consider the 
issuance of $750,000 water and | Secretary of the Authority, will 
sewer bonds. 


Hartley County Road District No. 2 
(P. O. Channing), Texas 
Bond Election—At an election 
to be held on Nov. 14 the voters 
will consider the issuance of 

$400,000 road bonds. 


Hearne, Texas 

Bond Sale Details — In connec- 
tion with the sale of the $138,000 
water works, sewer extension and 
improvement bonds to Rauscher, 
Pierce & Co., and R. K. Dunbar & 
Co., both of San Antonio, jointly, 
for $45,000 as 2s; $25,000 as 24s, 
and $68,000 as 3s, as reported in 
our Oct. 6 issue—v. 166, p. 1403— 
we learn that the bonds were sold 
at par. Dated Sept. 15, 1947. In- 
terest M-S. Due serially from 
1949 to 1975 inclusive. 


Jasper County Road District No. 6 
(P. O. Jasper), Texas 
Bonds Not Voted—At an elec- 
tion held on Sept. 6 the voters 
did not authorize the issuance of 
$190,000 road bonds. 


Jefferson County Drainage District 
No. 6 (P. O. Beaumont), 
Texas 

Bonds Voted — At an election 
held on Oct. 11 the voters ap- 
proved the issuance of $4,000,000 
improvement bonds. 


Nederland, Texas 

Bond Sale Details — In connec- 
tion with the sale of the $200,000 
water and sewer bonds to Rowles 
& Co., J. R. Phillips Investment 
Co., and Moroney Beissner & Co., 
all of Houston, jointly, as reported 
in our Oct. 6 issue—v. 166, p. 1403 
—we learn that the bonds were 
sold as 3s, 344s and 314s, are dated 
Aug. 1, 1947, and mature on Aug. 
1, as follows: $4,000 from 1948 to 
1950; $5,000 from 1951 to 1956: 





$6,000 from 1957 to 1960, $7,000 
from 1961 to 1965: $8,000 from | 
1966 to 1969; $9,000 from 1970 to | 
1972, and $10,000 from 1973 to | 
1976. Principal and interest pay- 
able at the National Bank of Com- 
merce, Houston. The bonds are 
approved as to legality by Chap- 
man & Cutler, of Chicago, and 
Vinson, Elkins, Weems & Francis, 
of Houston. 


Robston Indep. School District, 
Texas 

Bond Sale—An issue of $325,- | 
000 building bonds was purchased | 
recently by the R. J. Edwards, | 
Inc., of San Antonio. These bonds | 
were authorized at an election 
held on Sept. 6. 


San Patricio County (P. O. 
Sinton), Texas 

Bond Sale Cancelled—We learn 
that the sale of the $1,500,000 road 
bonds, to the Ranson-Davidson 
Co., at par, for $500,000 as 2s, and 
$1,000,000 as 212s, as reported in 
our Aug. 25 issue—v. 166, p. 808— 
has been cancelled. The bonds 
will be reoffered for sale on Oct. 
ST. 


Texas City Independent Sch. Dist., 
Texas 

Bond Offering—Edward Jaeger, 
Secretary Board of Trustees, will 
receive sealed bids until Nov. 18 
for the purchase of $1.400,000 
school bonds. These bonds are 
part of an authorized issue of $1,- 


| 
| 





850,000 bonds. 


Whitney, Texas 
Bond Sale—An issue of $20.000 
bonds was purchased by the First 
of Texas Corp., of San Antonio, 
recently as 3s, as follows: $10,- 
000 water works system bonds, 
and $10,000 street improvement 
bonds. Dated Aug. 1, 1947. Legal- 
ity approved by McCall, Park- 

hurst & Crowe, of Dallas. 


Wichita Falls Junior College Dis- 
trict, Texas 

Bonds Not Sold—Sale of the is- 
sue of $400,000 234% school bonds, 
originally scheduled for Oct. 22— 
v. 166, p. 1304—has been deferred. 
Dated Oct. 1, 1947 and due $16,000 
annually from 1948 to 1972 incl. 


WASHINGTON 


Washington Toll Bridge Authority 
(P. O. Olympia), Wash. 
Bond Offering—J. W. Hoover, 


receive sealed bids until 10 a.m. 


'road bonds. 
Interest M-N. Coupon bonds in | 
$1,000 denominations convertible | 





(EST) on Nov. 17 for the pur- 
chase of $3,650,000 Longview toll 
bridge revenue bonds. Dated Dec. 
1, 1947. Denomination $1,000. Due 
Dec. 1, 1977. Bidders may specify 
the redemption terms and provi- 
sions; however, the Authority has 
considered as acceptable that the 
bonds be optional for redemption 
in whole on Dec. 1, 1949, and in 
whole thereafter at any time prior 
to maturity, or in part on Dec. 1, 
1949, and in part on any interest 
payment date thereafter, and 
prior to maturity, upon terms of 
par and accrued interest, together 
with a premium of 3%, if called 
for redemption on or prior to Dec. 
1, 1952; 2%% if called for re- 
demption after Dec. 1, 1952, and 
on or prior to Dec. 1, 1955; 2% 
if called for redemption after 
Dec. 1, 1955, and prior to Dec. 1, 
1957; and without payment of any 
premium if called for redemption 
on Dec. 1, 1957, or at any time 
thereafter and prior to maturity; 
provided, however, that redemp- 
tion of bonds numbered 1 to 885 
may also be accomplished upon 
terms of par and accrued interest 
without premium on the following 
optional dates, respectively: $100,- 
000 on Dec. 1, 1950, $110,000 on 
Dec. 1, 1951, $120,000 on Dec. 1, 
1952, $130,000 on Dec. 1, 1953, 
$135,000 on Dec. 1, 1954, $140,000 
on Dec. 1, 1955, and $150,000 on 
Dec. 1, 1956. Bidders must specify 
the rate of interest which the 
bonds shall bear, with all bonds 
to bear a uniform rate. Interest 
rates as bid shall be in multiples 
of 14 of 1%. Principal and interest 
payable at the principal office of 
the Trustee, or at the option of 
the holders of the respective 
bonds at the principal office of 
the fiscal agent of the State in 
the City of New York (Chemical 
Bank & Trust Co.). The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished 
without charge to the successful 
bidder. Enclose a certified check 
for $75,000, payable to the Au- 


|thority. (These are the bonds of- 


fered on Sept. 29 for which all 
bids were rejected.) 


WEST VIRGINIA 
West Virginia (State of ) 


Bond Offering—Sealed bids will | 


be received by Governor Clarence 
W. Meadows, until 1 p.m. (EST) 
on Oct. 28 for the purchase of $1,- 
000,000 not to exceed 4% interest 
Dated Nov. 1, 1947. 


into fully registered bonds of $1,- 
000 and $5,000 denominations. Due 
$40,000 Nov. 1, 1948 to 1972. Rate 
of interest to be in a multiple of 
1, of 1%. Parts of the issue may 
bear different rates. Not more 
than three rates will be considered 
in any one bid. The bonds will 
be sold to the bidder offering to 
take the bonds bearing the lowest 
interest rate and to pay the high- 
est price offered for bonds bearing 
such rate. Principal and interest 
payable in lawful money at the 
State Treasurer’s office, or at the 
National City Bank, New York. 

The purchaser or purchasers 
will be furnished with the final 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York, but will be required 
to pay the fee for approving the 
bonds. Enclose a certified check 
for 2% of the face value of the 
bonds bid for, payable to the 
State. 

The successful bidder will be 
awarded an option until 3 p.m. 
(EST) Oct. 31, to purchase an ad- 
ditional $1,000,000 of road bonds 
alike in all respects to this issue 
at the same price, conditions and 
terms bid for this issue. In case 
the option is not exercised, the 
additional bonds will not be of- 
fered for sale until after the suc- 





cessful bidder has had a reason- 
able opportunity to dispose of this 
issue. 


WISCONSIN 


Eau Claire, Wis. 
Bond Offering — O. E. Olien, 
City Clerk, will receive sealed 
bids until 10:30 a.m. on Nov. 5 for 
the purchase of $1,320,000 not to 
exceed 2% interest coupon bonds 
as follows: 
$900,000 school coupon _ bonds, 
Due on May 1, $45,000 from 
1948 to 1967 inclusive. 

420,000 street improvement cou-~ 
pon bonds. Due on May 1, 
$21,000 from 1948 to 1967 in- 
clusive, 

Dated May 1, 1947. Interest M- 
N. Denomination $1,000. Rate of 
interest to be in multiples of “4 
of 1% and no bid shall specify 
more than one rate of interest, 
which shall apply to both issues, 
no bid will be considered for less 
than all the bonds of both issues. 
No bids for less than par. Princi- 
pal and interest payable at the 
Union National Bank, Eau Claire. 
The bonds will be issued subject 
to the approving opinion of Chap- 
man & Cutler, of Chicago, whose 
opinion will be furnished the pur- 
chaser at the cost of the City. A 
certified check for $25,000 payable 
to the City Treasurer, is required, 


Niagara (Village and Town), 
Joint School District No. 1, 
Wisconsin 

Bond Sale—The $200,000 school 
building bonds offered on Oct. 138 
—v. 166, p. 1532—-were purchased 
by Paine, Webber, Jackson & Cur- 
tis, of Chicago, and the Milwaukee 
Co., of Milwaukee, jointly, as 2s, 
at a price of 101.375, a basis of 
1.837%. Dated Sept. 1, 1947. In- 
terest M-S. Due serially on Sept. 
1, from 1948 to 1967 inclusive. 


WYOMING 


Worland, Wyo. 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $100,000 sewer 


bonds. 
CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $75,000,000 Treasury bills was 
sold on Oct. 23 at an average 
yield of 0.409%. Dated Oct, 24, 

1947 and due Jan. 23, 1948. 


ONTARIO 


Ontario (P. O. Toronto) 

Bond Sale — The $20,000,000 
hydro-electric power commissiom 
bonds were purchased recently by 
a syndicate composed of McLeod, 
Young, Weir & Co., Bell, Gouin- 
lock & Co., Mills, Spence & Co., 
all of Toronto, Royal Securities 
Corp., McTaggart, Hannaford, 
Birks & Gordon, both of Montreal, 
Midland Securities, Ltd., of Lon- 
don, Ont., Cochran, Murray & Co., 
Harrison & Co., Fry & Co., Mat- 
thews & Co., all of Toronto, 
Collier, Norris & Quinlan, of 
Montreal, Burns Bros. & Denton, 
Wood, Gundy & Co., Dominio 
Securities Corp., A. E. Ames & 
Co., Anderson & Co., R. A. Daly 
& Co., Gairdner & Co., Bartlett. 
Cayley & Co., Brawley, Cathers 
& Co. Fleming & Co, J. L. 
Graham & Co., Charles H. Burgess: 
& Co., A. M. Ramsey & Co., 
Ormsby, Doherty & Co., and Fair- 
clough & Co., all of Toronts, as 
234s. Dated Oct. 1, 1947. Interest. 
A-O. Due on Oct. 1, 1968. 


Streetville, Ontario 
Debenture Offering — R. H. 
Jones, Village Clerk, will receive 
sealed bids until Nov. 30 for the: 
purchase of $100,000 3% improve- 
ment debentures. Due _ serially 
from 1948 to 1967 incl. 





